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INDEPENDENT PROFESSIONAL REVIEW REPORT 
(A free translation from the original in Spanish) 
 
Santiago, July 28, 2023 
 
To the Shareholders and Directors 
Banco Santander Chile 
 
 
 
We have reviewed the accompanying "Management Commentary" financial report presentation for the 
period of six months ended June 30, 2023 of Banco Santander Chile and its subsidiaries, taken as a 
whole. In conjunction with this review, we have performed an interim review, in accordance with chilean 
generally accepted auditing standards applicable to an interim financial information, the interim 
consolidated financial statements of Banco Santander Chile and its subsidiaries as of and for the period 
ended June 30, 2023 and 2022 and the related notes to the interim consolidated financial statements. 
In our auditor's report dated July 28, 2023, we expressed our conclusion on such interim consolidated 
financial statements and included an emphasis of matter paragraph referring to the scope of our review 
of the comparative financial information. 
 
Management Responsibility 
 
Management is responsible for the preparation and presentation of the "Management Commentary" of 
Banco Santander Chile and its subsidiaries in accordance with the standards and instructions of the 
Financial Market Commission (CMF), established in Chapter C-2 of the Compendium of Accounting 
Standards for Banks. 
 
Responsibility of the professional 
 
Our review was conducted in accordance with the auditing standards established by the Chilean 
Association of Accountants. A review consists, mainly, in the application of analytical procedures, 
making inquiries with those persons responsible for financial and accounting matters. This review is 
significantly less in scope than that of an examination, the objective of which would be to express an 
opinion on the "Management Commentary". Consequently, we do not express such kind of opinion. 
 
"Management Commentary" contains non-financial information and non-accounting financial 
information such as operational information, commercial information, sustainability indicators, 
macroeconomic projections and others. While this information may provide additional elements for the 
analysis of the financial condition and results of operations of Banco Santander Chile and its 
subsidiaries, our review does not extend to such information. 
 
 
 
 



 
 
Santiago, July 28, 2023 
Banco Santander Chile 
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Conclusion 
 
Based on our review, we are not aware of any material modifications that would need to be made to the 
presentation of "Management Commentary" of Banco Santander Chile and its subsidiaries in order for 
such presentation: (i) is in accordance with the elements required by the rules and instructions of the 
Financial Market Commission (CMF); (ii) the historical financial amounts included in the presentation 
have been properly derived from the consolidated financial statements of Banco Santander Chile and its 
subsidiaries; and (iii) the underlying information, determinations, estimates and assumptions of Banco 
Santander Chile and its subsidiaries are consistent with the basis used for the preparation of the financial 
information contained in such presentation. 
 
 
 
 
 
 
 
 
 

Fernando Orihuela B. 
RUT: 22.216.857-0 
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Section 1: Key information 
 

ROAE1 of 12.9% in 6M232, with a solid net contribution from 
business segments that increases 38.8%. 

 

Net income from fees increases 38.5% in 6M23, with the 
recurrence5 ratio reaching 60.6%.  
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Section 2: Business environment 
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https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
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Summary of economic estimates
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https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
https://www.cmfchile.cl/portal/principal/613/articles-27827_doc_pdf.pdf
http://www.cmfchile.cl/
http://www.bcentral.cl/
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Section 3: Segment information 
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Section 4: Balance sheet and results
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Section 6: Risk.
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Section 5: Guidance 
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Section 6: Risks 
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Loans and accounts 

receivable from customers 

June 30, 2023  

(Ch$ million) 

Assets before allowances 
Total 

Established allowances 

Subtotal 

Deductible 

guarantees  

FOGAPE 

Covid-19 

Total 

Net 

financial 

assets 

Normal portfolio 
Substandard 

portfolio 
Impaired portfolio Normal portfolio 

Substandard 

portfolio 
Impaired portfolio 

Normal 

portfolio 

Substandard 

portfolio 

Impaired 

portfolio 
 

Assessment Assessment Assessment Assessment Assessment Assessment 

Individual Group Individual Individual Group Individual Individual Group Individual Individual 

Commercial loans                

Commercial loans 7,240,585 3,962,637 835,909 581,363 374,154 12,994,648 53,723 59,593 29,351 184,216 175,281 502,164 15,329 517,493 12,477,155 

Chilean export foreign trade 

loans  920,268 11,099 39,674 10,868 1,701 983,610 12,068 288 3,300 6,744 1,496 23,896 - 23,896 959,714 

Chilean import foreign trade 

loans 675,927 41,140 13,394 10,729 1,804 742,994 11,799 1,119 1,918 5,017 1,401 21,254 - 21,254 721,740 

Foreign trade between third 

parties  1,250 - - - - 1,250 80 - 
- - - 

80 - 80 1,170 

Checking accounts debtors 74,644 37,771 14,545 2,652 7,632 137,244 1,474 1,194 1,312 1,446 5,681 11,107 - 11,107 126,137 

Credi card debtors 31,202 90,362 2,771 1,163 9,238 134,736 761 3,017 339 604 6,871 11,592 - 11,592 123,144 

Factoring transactions 821,417 30,657 9,985 2,461 5,481 870,001 8,964 577 571 1,623 2,811 14,546 - 14,546 855,455 

Leasing transactions 882,992 204,929 125,676 62,228 9,751 1,285,576 3,708 5,175 2,083 8,280 6,526 25,772 33 25,805 1,259,771 

Student loans - 40,813 - - 9,473 50,286 - 1,382 - - 2,258 3,640 - 3,640 46,646 

Other loans and accounts 

receivable   3,742 171,929 774 13,761 4,329 194,535 49 2,495 186 10,612 2,141 15,483 - 15,483 179,052 

Subtotal 10,652,027 4,591,337 1,042,728 685,225 423,563 17,394,880 92,626 74,840 39,060 218,542 204,466 629,534 15,362 644,896 16,749,984 

Mortgage loans                

Loans with letters of credit - 1,037 - - 62 1,099 - 2 - - 18 20 - 20 1,079 

Mortgage transferable mutual 

loans  - 1,419 - - 166 1,585 - 3 - - 59 62 - 62 1,523 

Mortgage mutual loans 

financed through mortgage 

finance bonds - 84,567 - - 2,396 86,963 - 145 - - 276 421 - 421 86,542 

Other mortgage mutual loans   - 15,698,137 - - 544,300 16,242,437 - 31,866 - - 100,016 131,882 - 131,882 16,110,555 

Mortgage financial leasing - - - - - - - - - - - - - - - 

Other loans and accounts 

receivable   - 71,010 - - 4,031 75,041 - 180 - - 1,353 1,533 - 1,533 73,508 

Subtotal - 15,856,170 - - 550,955 16,407,125 - 32,196 - - 101,722 133,918 - 133,918 16,273,207 

Consumer loans                

Installment consumer loans - 3,471,059 - - 190,475 3,661,534 - 118,540 - - 114,212 232,752 - 232,752 3,428,782 

Current account debtors - 143,679 - - 7,713 151,392 - 8,369 - - 6,096 14,465 - 14,465 136,927 

Credit card debtors - 1,569,942 - - 26,119 1,596,061 - 43,713 - - 20,630 64,343 - 64,343 1,531,718 

Consumer leasing 

transactions 
- 2,244 - - 2 2,246 - 20 - - 2 22 - 22 2,224 

Other loans and accounts 

receivable   
- 131 - - 496 627 - 28 - - 399 427 - 427 200 

Subtotal - 5,187,055 - - 224,805 5,411,860 - 170,670 - - 141,339 312,009 - 312,009 5,009,851 

TOTAL 10,652,027 25,634,562 1,042,728 685,225 1,199,323 39,213,865 92,626 277,706 39,060 218,542 447,527 1,075,461 15,362 1,090,823 38,123,042 
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,

Tier 1: 
Available, 
858,405 

Tier 1: Fixed income, 
5,707,516 

Tier 2: Fixed 
income, 7,179 
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Section 7: Credit risk ratings 

 



 

55 
 

Section 8: Stock Performance 

 

        

 

Year paid Ch$/Share % of previous 
year’s earnings

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

BSAN IPSA
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

BSAC S&P
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 Annex 1: Strategy and responsible banking 
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Lead in customer satisfaction 

Achieve memorable digital and personal attention with the best advice 

Revolutionize our value proposition in savings and transactional products 

With service models specialized in Corporate Banking 
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AA1 CLP 6 years 6.60% 01-12-2022 100,000,000,000 01-12-2028

AA2 CLP 6.5  years 6.20% 01-12-2022 100,000,000,000 01-06-2029

AA3 CLP 8  years 6.20% 01-09-2022 100,000,000,000 01-09-2030

AA4 CLP 10.5  years 6.25% 01-09-2022 100,000,000,000 01-03-2033

AA5 UF 9.5  years 2.95% 01-08-2022 10,000,000 01-02-2032

AA6 UF 15  years 2.70% 01-10-2022 5,000,000 01-10-2037

AA7 CLP 3.5  years 6.80% 01-02-2023 75,000,000,000 01-08-2026

AA8 CLP 4.5  years 6.70% 31-03-2023 100,000,000,000 01-09-2027

AA9 CLP 8  years 6.30% 31-03-2023 75,000,000,000 01-11-2030

AA10 CLP 3  years 7.10% 24-04-2023 50,000,000,000 01-03-2026
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Annex 2: Balance sheet
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Annex 3: Income Statement YTD 
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Annex 4: Quarterly results 
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Annex 5: Quarterly evolution of main ratios and other 

information 
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