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Item 1

Santiago, March 28, 2006

Mr.
Gustavo Arriagada Morales 
Superintendent of Banks and 
Financial Institutions

Mr. Arriagada,

In conformity with articles 9 and 10 of Law 18,045, I inform you that in an ordinary board meeting held on March 28, 2006, the Board of Directors of Banco
Santander Santiago, accorded to summons an Ordinary shareholders’ Meeting on April 25, 2006 with the objective of defining the Annual Shareholders’ Meeting
agenda, including a proposal to payout a dividend of Ch$0.82682216 per share, corresponding to 65% of earnings for the year ended December 31, 2005. At the
same time the Board is proposing that the remainder 35% of the earnings been destined to increase the Bank’s reserves. 

Sincerely,

Oscar von Chrismar Carvajal 
Chief Executive Officer 

C.c.: Superintendencia de Valores y Seguros
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