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Banco Santander Chile cautions that this document contains forward looking statements within the meaning of the US 
Private Securities Litigation Reform Act of 1995. These forward looking statements are found in various places 
throughout this presentation and include, without limitation, statements concerning our future business development 
and economic performance. While these forward looking statements represent our judgment and future expectations 
concerning the development of our business, a number of risks, uncertainties and other important factors could cause 
actual developments and results to differ materially from our expectations. These factors include, but are not limited 
to: (1) general market, macro-economic, governmental and regulatory trends; (2) movements in local and international 
securities markets, currency exchange rates, and interest rates; (3) competitive pressures; (4) technological 
developments; and (5) changes in the financial position or credit worthiness of our customers, obligors and 
counterparties. The risk factors and other key factors that we have indicated in our past and future filings and reports, 
including those with the Securities and Exchange Commission of the United States of America, could adversely affect 
our business and financial performance. 

Note: the information contained in this document is not audited and is presented according to accounting rules and 
instructions as issued by the Financial Markets Commission for banks in Chile which e similar to IFRS, but there are 
some differences. Please refer to our 2021 20-F filed with the SEC for an explanation of the main differences between 
accounting rules and instructions as issued by the Financial Markets Commission and IFRS. Nevertheless, the 
consolidated accounts are prepared on the basis of generally accepted accounting principles in Chile.  Please note that 
this information is provided for comparative purposes only and that this restatement may undergo further changes 
during the year and, therefore, historical figures, including financial ratios, presented in this report may not be entirely 
comparable to future figures presented by the Bank.  

 

This document is a translation of the document in Spanish that was approved for disclosure by the Bank’s Audit 
Committee on July 25, 2022.
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https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
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Summary of economic estimates: 
 

(E) Banco Santander Chile Estimates 
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On July 4, 2022, the Constitutional Convention convened for the last time 
and the final draft of the new Constitution was presented. On September 4, 
2022 a referendum will be held to decide if the Chilean population accepts or 
rejects this new constitution.  Participation in this referendum is mandatory 
and a 50% + 1 majority is needed for either option to win. If the Accept 
choice wins, Chile will adopt this new constitution gradually through 2026. If 
the Reject option wins, the current constitution remains in place even though 
it is highly likely that another constitutional process would be needed. In the 
current link you can access the final draft version: 
 

https://www.chileconvencion.cl/wp-content/uploads/2022/07/Texto-Definitivo-CPR-2022-Tapas.pdf 
 

 

Chilean Finance Ministry presented a tax reform proposal which will be discussed in four legislative initiatives: (i) 
Restructure income tax system: introduce a semi-dual system for corporate income tax to further de-coupling the 
taxation of companies from the taxation of shareholders; increase the tax rates for higher income individuals; 
introduce a new wealth tax and a new capital income regime  (ii) Reducing tax exemptions: elimination of loopholes 
that facilitates tax avoidance and strength ability to combat tax evasion; (iii) Mining royalty: a two-component tax 
considering a basic ad-valorem tax and profitability tax with higher sliding-scale rates for copper producers; and (iv) 
Corrective taxes: to foster ESG programs and regional development. The first three proposals were presented to 
Congress in July, and the last in 4Q2022.  

The government expects to collect US$12bn (4.1% of GDP) with this reform to fund social expenditure. The proposal 
has raised several criticism and doubts from both the private and the political sectors, in particular, regarding to those 
aspects that could impact the country`s competitiveness. It is expected a hard discussion in the Congress and numerous 
amendments to the final law.   

 

 

https://www.chileconvencion.cl/wp-content/uploads/2022/07/Texto-Definitivo-CPR-2022-Tapas.pdf
https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
https://www.cmfchile.cl/portal/principal/613/articles-27827_doc_pdf.pdf
http://www.cmfchile.cl/
http://www.bcentral.cl/
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This segment consists of foreign and domestic multinational companies with sales over Ch$10,000 
million (U.S.$11.7 million). The companies within this segment have access to many products 
including commercial loans, leasing, factoring, foreign trade, project finance, credit cards, mortgage 
loans, checking accounts, transactional services, treasury services, financial consulting, investments, 
savings products, mutual funds and insurance brokerage. This segment also consists of a Treasury 
Division which provides sophisticated financial products, mainly to companies in the Middle-market 
segment and Corporate Investment Banking. These include products such as short-term financing 
and fund raising, brokerage services, foreign exchange services, derivatives, securitization and other 
tailor-made products. The Treasury Division may act as broker to transactions and manages the 
Bank’s trading fixed income portfolio. 
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a)Loans and accounts receivable from 
customers 

June 30, 2022  
($ million) 

Assets before allowances 

Total 

Established allowances 

Subtotal 

Deductible 
guarantees  

FOGAPE 
Covid-19 

Total 
Net 

financial 
assets 

Normal portfolio 
Substandard 

portfolio 
Impaired portfolio Normal portfolio 

Substandard 
portfolio 

Impaired portfolio 

Assessment Assessment Assessment Assessment Assessment Assessment 

Individual Group Individual Individual Group Individual Group Individual Individual Group 

Commercial loans                

Commercial loans 7,783,256 4,194,235 919,993 518,504 349,279 13,765,257 64,770 65,792 30,246 165,475 172,633 498,915 24,398 523,314 13,241,943 

Chilean export foreign trade loans  782,596 10,736 44,158 2,434 1,457 841,381 15,839 324 3,418 1,317 945 21,843 - 21,843  819,538  

Chilean import foreign trade loans 710,673 51,713 11,929 16,454 2,282 793,051 19,035 1,396 1,325 9,135 1,680 32,571 - 32,571  760,480  
Foreign trade between third parties  2,322 - - - - 2,322 49 - - - - 49 - 49  2,273  

Checking accounts debtors 68,576 39,196 11,677 3,261 6,471 129,181 1,054 1,239 1,294 1,149 5,266 10,002 - 10,002  119,179  
Credi card debtors 27,888 86,418 3,236 878 6,252 124,672 778 2,824 413 409 4,919 9,344 - 9,344  115,329  

Factoring transactions 946,200 50,168 12,724 1,928 597 1,011,618 8,931 1,001 1,084 1,123 216 12,355 - 12,355  999,263  
Leasing transactions 895,532 226,684 151,337 71,897 11,078 1,356,528 3,690 3,890 2,872 10,190 7,466 28,108 16 28,124  1,328,404  

Student loans - 47,099 - - 7,334 54,433 - 1,276 - - 2,106 3,382 - 3,382  51,051  

Other loans and accounts receivable   4,136 240,554 1,214 5,687 3,008 254,600 53 2,354 227 3,490 1,838 7,962 - 7,962  246,638  

Subtotal 11,221,169 4,946,802 1,156,269 621,043 387,758 18,333,042 114,199 80,096 40,880 192,288 197,069 624,531 24,414 648,946 17,684,096 

Mortgage loans                

Loans with letters of credit - 2,918 - - 165 3,083 - 7 - - 28 35 - 35 3,047 

Mortgage transferable mutual loans  - 2,696 - - 324 3,019 - 12 - - 75 87 - 87 2,932 

Mortgage mutual loans financed through 
mortgage finance bonds 

- 83,534 - - 2,120 85,655 - 125 - - 210 335 - 335 85,320 

Other mortgage mutual loans   - 14,129,758 - - 419,828 14,549,586 - 24,259 - - 80,215 104,473 - 104,473 14,445,113 

Mortgage financial leasing - - - - - - - - - - - - - - - 
Other loans and accounts receivable   - 79,547 - - 2,417 81,964  88 - - 821 910 - 910 81,054 

Subtotal - 14,298,453 - - 424,854 14,723,306 - 24,491 - - 81,349 105,840 - 105,840 14,617,466 

Consumer loans                

Installment consumer loans - 3,420,134 - - 147,248 3,567,382 - 102,686 - - 105,802 208,487 - 208,487 3,358,895 
Current account debtors - 135,798 - - 4,046 139,844 - 7,321 - - 3,187 10,508 - 10,508 129,336 

Credit card debtors - 1,377,120 - - 12,829 1,389,949 - 32,249 - - 10,038 42,286 - 42,286 1,347,663 

Consumer leasing transactions - 2,748 - - 9 2,757 - 28 - - 6 34 - 34 2,723 

Other loans and accounts receivable   - 366 - - 275 641 - 149 - - 222 372 - 372 270 

Subtotal - 4,936,167 - - 164,407 5,100,573 - 142,432 - - 119,255 261,687 - 261,687 4,838,886 

TOTAL 11,221,169 24,181,422 1,156,269 621,043 977,019 38,156,921 114,199 247,019 40,880 192,288 397,673 992,058 24,414 1,016,473 37,140,448 
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 Asset credit quality 



 

37 
 

Manufacturing
4%

Mining
1%

Electricity, gas, and 
water

2%

Agriculture and 
livestock

2%Forestry
0%

Fishing
1%

Transport
2%
Communications

1%

Construction
3%

Trade
9%

Services
21%

Other
3%

Mortgage
38%

Consumer
13%



 

38 
 

 

 

 

 

 



 

39 
 

 

Tier 1: Available; 
712,851 

Tier 1: Fixed 
income; 5,420,688 

Tier 2: Fixed 
income; 9,069 



 

40 
 

139.76%

171.0%

148.91% 146% 153.3%

Jun-21 Sep-21 Dec-21 Mar-22 Jun-22



 

41 
 

112%

122%

111%
113%

108%

Jun-21 Sep-21 Dec-21 Mar-22 Jun-22



 

42 
 



 

43 
 



 

44 
 



 

45 
 

5,818,955 

8,843,757 

 3,000,000

 4,000,000

 5,000,000

 6,000,000

 7,000,000

 8,000,000

 9,000,000

 10,000,000

 11,000,000

U
F 

G
ap

 (
C

h
$

 m
n

)

GAP UF



 

46 
 

 

 

 

 

 



 

47 
 



 

48 
 

Free float
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Stock Information Dividends 
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https://santandercl.gcs-web.com/financials/annual-reports
https://santandercl.gcs-web.com/financials/annual-reports
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https://santandercl.gcs-web.com/investors/shareholders-meetings
https://santandercl.gcs-web.com/static-files/5426a6ea-634f-4664-bcda-597e615a9fe9
https://santandercl.gcs-web.com/about-us/executive-bios
https://santandercl.gcs-web.com/about-us/executive-bios
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Changes to organizational structure

https://santandercl.gcs-web.com/node/19561/html
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Loans

Consumer loans

Residential mortgage loans

Commercial loans

Interbank loans

Total loans (including interbank)

Allowance for loan losses

Total loans, net of allowances

Deposits

Demand deposits

Time deposits

Total deposits

Mutual funds (Off balance sheet)

Total customer funds

Loans / Deposits1

Average balances

Avg. interest earning assets

Avg. Loans 

Avg. assets

Avg. demand deposits

Avg equity

Avg. free funds (demand plus equity)

Capitalization

Risk weighted assets

Tier I (Shareholders' equity)

Tier II

Regulatory capital

Core Capital ratio 

Tier I ratio 

Tier II ratio

BIS ratio

Profitability & Efficiency

Net interest margin (NIM)2

Efficiency ratio3

Costs / assets4

Avg. Demand deposits / interest earning assets

Return on avg. Equity

Return on avg. Assets

Return on RWA
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Asset quality

Impaired loans5

Non-performing loans (NPLs) 6

Past due loans7

Loan loss reserves

Impaired loans / total loans

NPLs / total loans 

PDL / total loans

Coverage of NPLs (Loan loss allowance / NPLs)

Coverage of PDLs (Loan loss allowance / PDLs)

Risk index (Loan loss allowances /  Loans) 8

Cost of credit (prov expense annualized / avg. 
loans)

Clients and service channels (#)

Total clients

Digital clients

Current account holders (including Superdigital)

Branches

ATMs (includes depositary ATMs)

Employees

Market information (period-end)

Net income per share (Ch$)

Net income per ADR (US$)

Stock price

ADR price

Market capitalization (US$mn)

Shares outstanding

ADRs (1 ADR = 400 shares)

Other Data

Quarterly UF inflation rate9

Central Bank monetary policy reference rate 
(nominal)

Observed Exchange rate (Ch$/US$)  (period-end)
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