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PARAGRAPHS OF THE “DESCRIPTION OF THE NOTES” AND THE “FORM OF FINAL TERMS” 

SECTIONS OF THE BASE PROSPECTUS, AND AMENDING AND UPDATING THE “RISK 

FACTORS” SECTION OF THE BASE PROSPECTUS 

Banco Santander Chile (the “Issuer” or with its consolidated subsidiaries “Santander Chile 

Group”) has prepared this sixth prospectus supplement (the “Sixth Prospectus Supplement”) in 

connection with Medium Term Notes (the “Notes”) issued from time to time under the Issuer’s Medium 

Term Note Program (the “Program”). The Issuer has also prepared a prospectus dated June 25, 2021 (the 

“Base Prospectus,” as amended or updated from time to time and including all information incorporated 

by reference therein), a first prospectus supplement dated October 5, 2021 (the “First Prospectus 

Supplement”), a second prospectus supplement dated October 12, 2021 (the “Second Prospectus 

Supplement”), a third prospectus supplement dated October 21, 2021 (the “Third Prospectus 

Supplement”), a fourth prospectus supplement dated December 15, 2021 (the “Fourth Prospectus 

Supplement”) and a fifth prospectus supplement dated January 5, 2022 (the “Fifth Prospectus 

Supplement” and, together with the Base Prospectus, the First Prospectus Supplement, the Second 

Prospectus Supplement, the Third Prospectus Supplement, the Fourth Prospectus Supplement and the Fifth 

Prospectus Supplement, the “Prospectus”) for use in connection with the issue of Notes under the 

Program. This Sixth Prospectus Supplement amends and updates the Prospectus, and should be read in 

conjunction with the Prospectus and constitutes a supplement for the purposes of Article 23 of the 

Prospectus Regulation. 

The Sixth Prospectus Supplement has been approved by the Central Bank of Ireland (the “Central 

Bank”) as competent authority under the Prospectus Regulation. The Central Bank only approves this Sixth 

Prospectus Supplement as meeting the standards of completeness, comprehensibility and consistency 

imposed by the Prospectus Regulation.  Such approval should not be considered as an endorsement of the 

Issuer. 

 The Annual Report has been previously published and has been filed with the Central Bank of 

Ireland, and shall be deemed to be incorporated by reference in, and to form part of, this Sixth Prospectus 

Supplement.  The Annual Report will be available for collection and inspection as set out in the section 

“Documents on Display” on page 143 of the Base Prospectus and is available at the following link: 

https://santandercl.gcs-web.com/financials/annual-reports.  

 

https://santandercl.gcs-web.com/financials/annual-reports
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The Issuer accepts responsibility for the information contained in this Sixth Prospectus 

Supplement. To the best of the knowledge of the Issuer the information contained in this Sixth Prospectus 

Supplement is in accordance with the facts and does not omit anything likely to affect the import of such 

information. 

 The purpose of this Sixth Prospectus Supplement is to incorporate by reference the Annual Report 

to the Prospectus and to update certain sections of the Base Prospectus allow the Issuer to issue Floating 

Rate Notes where the Interest Rate Basis is SOFR (as hereinafter defined). 

 This Sixth Prospectus Supplement shall: 

(i) incorporate by reference the Annual Report to the Prospectus; 

(ii) amend and update the “Risk Factors” section of the Base Prospectus; 

(iii) amend and update the “Interest and Interest Rates” sub-section of the “Description of the 

Notes” section of the Base Prospectus; and 

(iv) amend and update certain provisions of the “Form of Final Terms” section of the Base 

Prospectus. 

Risk Factors 

 The risk factors on pages 36 to 38 of the “Risk Factors” section of the Base Prospectus, starting 

from the risk factor titled “Any failure of SOFR to gain market acceptance could adversely affect LIBOR 

Notes” and ending on, and including, the risk factor titled “SOFR may be modified or discontinued, and the 

selection of a Benchmark Replacement  could adversely affect the return on, value of or market for 

Floating Rate Notes based on SOFR during the Interest Reset Period” shall be amended and replaced  as 

follows: 

Any failure of SOFR to gain market acceptance could adversely affect holders of Notes that pay a 

floating rate of interest referencing SOFR. 

Holders of Notes that pay a floating rate of interest that references SOFR are exposed to the risk that such 

rate may not be widely accepted in the market. The risk of this occurring is mitigated by the fact that 

SOFR was developed for use in certain U.S. dollar derivatives and other financial contracts as an 

alternative to LIBOR in part because it is considered to be a good representation of general funding 

conditions in the overnight U.S. Treasury repo market. However, as a rate based on transactions secured 

by U.S. Treasury securities, it does not measure bank-specific credit risk and, as a result, is less likely to 

correlate with the unsecured short-term funding costs of banks. This may mean that market participants 

would not consider SOFR to be a suitable substitute or successor for all of the purposes for which LIBOR 

historically has been used (including, without limitation, as a representation of the unsecured short-term 

funding costs of banks), which may, in turn, lessen its market acceptance. Any failure of SOFR to gain or 

maintain market acceptance could adversely affect the return, value of and market for Notes that pay a 

floating rate of interest referencing SOFR. 

The composition and characteristics of SOFR are not the same as those of U.S. dollar LIBOR, and 

SOFR is not expected to be a comparable substitute, successor or replacement for U.S. dollar LIBOR. 

Although the Federal Reserve Bank of New York’s Alternative Reference Rates Committee (the 

“ARRC”) announced SOFR as its recommended alternative to the U.S. dollar LIBOR the composition 

and characteristics of SOFR are not the same as those of U.S. dollar LIBOR. SOFR is a broad treasury 

repo financing rate that represents overnight secured funding transactions and is not the economic 

equivalent of U.S. dollar LIBOR. While SOFR is a secured rate, U.S. dollar LIBOR is an unsecured rate. 

And, while SOFR currently is an overnight rate only, U.S. dollar LIBOR is a forward-looking rate that 

represents interbank funding for a specified term. As a result, there can be no assurance that SOFR will 

perform in the same way as U.S. dollar LIBOR would have performed at any time, including, without 

limitation, as a result of changes in interest and yield rates in the market, bank credit risk, market 
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volatility or global or regional economic, financial, political, regulatory, judicial or other events. For the 

same reasons, SOFR is not expected to be a comparable substitute, successor or replacement for U.S. 

dollar LIBOR. 

The secondary trading market for floating rate securities with rates based on SOFR may be limited. 

If SOFR does not prove to be widely used as a benchmark in securities that are similar or comparable to 

Floating Rate Notes based on SOFR, the trading price of such Floating Rate Notes may be lower than those 

of debt securities with interest rates that are based on rates that are more widely used. Similarly, market 

terms for debt securities with rates that are based on SOFR, including, but not limited to, the spread over 

the reference rate reflected in the interest rate provisions or manner of compounding the reference rate (if 

applicable), may evolve over time, and as a result, trading prices of any Floating Rate Notes based on 

SOFR may be lower than those of later-issued debt securities that are based on SOFR. Investors in any such 

Floating Rate Notes may not be able to sell such Notes at all or may not be able to sell them at prices that 

will provide them with a yield comparable to similar investments that have a developed secondary market, 

and may consequently suffer from increased pricing volatility and market risk. 

SOFR has a limited history, and the future performance of SOFR cannot be predicted based on 

historical performance. 

The publication of SOFR began in April 2018, and, therefore, it has a limited history. In addition, the future 

performance of SOFR cannot be predicted based on the limited historical performance.  Future levels of 

SOFR may bear little or no relation to the historical actual or historical indicative SOFR data. Prior 

observed patterns, if any, in the behavior of market variables and their relation to SOFR, such as 

correlations, may change in the future.  While some pre-publication historical data has been released by the 

FRBNY, production of such historical indicative SOFR data inherently involves assumptions, estimates 

and approximations.  No future performance of SOFR may be inferred from any of the historical actual or 

historical indicative SOFR data.  Hypothetical or historical performance data are not indicative of, and have 

no bearing on, the potential performance of SOFR. 

SOFR may be more volatile than other benchmark or market rates. 

Since the initial publication of SOFR, daily changes in the rate have, on occasion, been more volatile than 

daily changes in other benchmark or market rates, such as USD LIBOR, during corresponding periods.  In 

addition, although changes in Term SOFR, Compounded Daily SOFR and weighted average daily SOFR 

generally are not expected to be as volatile as changes in SOFR on a daily basis, the return on, value of and 

market for the SOFR Notes may fluctuate more than floating-rate debt securities with rates of interest based 

on less volatile rates. 

The market continues to develop in relation to SOFR as reference rate for Floating Rates Notes. 

Where the relevant Final Terms for a series of Floating Rate Notes identifies that the Rate of Interest for 

such Notes will be determined by reference to SOFR, the Rate of Interest will be determined by reference 

to Compounded Daily SOFR (including on the basis of the SOFR Index published on the NY Federal 

Reserve’s Website). In each case such rate will differ from the relevant LIBOR or EURIBOR rate in a 

number of material respects, including (without limitation) that a compounded daily rate or weighted 

average rate is a backwards-looking, risk-free overnight rate, and a single daily rate is a risk-free 

overnight non-term rate, whereas LIBOR and EURIBOR are expressed on the basis of a forward-looking 

term and include a risk-element based on inter-bank lending. As such, investors should be aware that 

LIBOR, EURIBOR and SOFR may behave materially differently as interest reference rates for 

Instruments issued under the Programme. 

The market continues to develop in relation to SOFR as reference rates in the capital markets and their 

adoption as alternative to the relevant interbank offered rates. In addition, market participants and 
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relevant working groups are exploring alternative reference rates based on SOFR, including term SOFR 

reference rates (which seek to measure the market's forward expectation of an average SOFR rate over a 

designated term). The development of SOFR as interest reference rates, as well as continued development 

of SOFR based rates and the market infrastructure for adopting such rates, could result in reduced 

liquidity or increased volatility or could otherwise affect the market price of the Notes. 

The use of SOFR as reference rates continues to develop both in terms of the substance of the calculation 

and in the development and adoption of market infrastructure for the issuance and trading of bonds 

referencing SOFR. Publication of such reference rates has a limited history. The future performance of 

SOFR may therefore be difficult to predict based on the limited historical performance. The level of 

SOFR during the term of the Notes may bear little or no relation to the historical level of SOFR. Prior 

observed patterns, if any, in the behaviour of market variables and their relation to SOFR such as 

correlations, may change in the future. 

The market or a significant part thereof may adopt an application of SOFR that differs significantly from 

that set out in the Final Terms as applicable to the Notes. In addition, the manner of adoption or 

application of SOFR reference rates may differ materially compared with the application and adoption of 

SOFR in other markets, such as the derivatives and loan markets. Investors should carefully consider how 

any mismatch between the adoption of SOFR reference rates across these markets may impact any 

hedging or other financial arrangements which they may put in place in connection with any acquisition, 

holding or disposal of Instruments referencing any such rate. 

Furthermore, the Rate of Interest on Notes which reference SOFR is only capable of being determined 

immediately prior to the relevant Interest Payment Date. It may be difficult for investors to estimate 

reliably the amount of interest which will be payable on the Notes, and some investors may be unable or 

unwilling to trade such Notes without changes to their IT systems, both of which factors could adversely 

impact the liquidity of the Notes.  

To the extent the SOFR rate is not published, the applicable rate to be used to calculate the Interest Rate 

on Notes referencing SOFR, as applicable, will be determined using the fallback provisions set out in the 

Final Terms which apply specifically to Notes referencing SOFR and are distinct to those applying to 

other types of Notes. Any of these fallback provisions may result in interest payments that are lower than, 

or do not otherwise correlate over time with, the payments that would have been made on the Instruments 

if the relevant SOFR rate had been so published in its current form. In addition, use of the fallback 

provisions may result in the effective application of a fixed rate of interest to the Notes. 

The administrator of SOFR may make changes that could change the value of SOFR or discontinue 

SOFR. 

The Federal Reserve Bank of New York (or a successor), as administrator of SOFR, may make 

methodological or other changes that could change the value of SOFR, including changes related to the 

method by which SOFR is calculated, eligibility criteria applicable to the transactions used to calculate 

SOFR, or timing related to the publication of SOFR. In addition, the administrator may alter, discontinue or 

suspend calculation or dissemination of SOFR (in which case the fallback methods of determining the 

interest rate on the Instruments will apply). The administrators have no obligation to consider the interests 

of holders of Notes when calculating, adjusting, converting, revising or discontinuing SOFR. 

Description of the Notes  

 The sub-section “Interest and Interest Rates” contained in pages 80 to 97 of the Base Prospectus 

shall be amended and updated as follows: 

1. The following line shall be added to subsection (b) of the second paragraph under the caption 

“General” on page 80 of the Base Prospectus as new item (vii), with the subsequent items 

renumbered accordingly: 
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(vii) SOFR, in which case such Notes will be “SOFR Notes”; 

2. The following line shall be added under the caption “Interest Rate Bases” on page 84 of the 

Base Prospectus as new item (g), with the subsequent items renumbered accordingly: 

(g) SOFR; 

3. The following paragraphs shall be added after the caption “Types of Floating Rate Notes—

EURIBOR Notes” on page 96 of the Base Prospectus: 

SOFR Notes 

Each SOFR Note will bear interest at a specified rate that will be reset periodically based on 

SOFR and any Spread or Spread Multiplier. 

If the Final Terms specify that the Interest Rate Basis will be SOFR, the following terms and 

conditions shall apply to the SOFR Notes: 

(a) The Rate of Interest for each Interest Payment Period will be the Compounded Daily 

SOFR on the relevant Interest Determination Date plus or minus (as indicated in the 

relevant Final Terms) the Spread or Spread Multiplier (if any), all as determined by the 

calculation agent with the resulting percentage being rounded, if necessary, to the fifth 

decimal place, with 0.000005 being rounded upwards. 

(b) The following definitions shall apply for the purpose of paragraph (a) above: 

“Bloomberg Screen SOFRRATE Page” means the Bloomberg screen designated 

“SOFRRATE” or any successor page or service; 

“Compounded Daily SOFR” means with respect to an Interest Payment Period, an amount 

equal to the rate of return for each calendar day during the Interest Payment Period, 

compounded daily, calculated by the calculation agent on the Interest Determination Date, as 

follows: 

(i) if “SOFR Compound with Lookback” is specified in the relevant Final Terms: 

 

Where: 

“d” means, in respect of an Interest Payment Period, the number of calendar days in 

such Interest Payment Period; 

“d0” means, in respect of an Interest Payment Period, the number of U.S. Government 

Securities Business Days in the relevant Interest Payment Period; 

“i” means a series of whole numbers from one to d0, each representing the relevant U.S. 

Government Securities Business Days in chronological order from, and including, the 

first U.S. Government Securities Business Day in the relevant Interest Payment Period; 

“Lookback Period” or “p” means five U.S. Government Securities Business Days or 

such larger number of days as specified in the relevant Final Terms; 
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“ni” means, in respect of a U.S. Government Securities Business Dayi, the number of 

calendar days from, and including, such U.S. Government Securities Business Dayi up 

to, but excluding, the following U.S. Government Securities Business Day; 

“SOFRi-pUSBD” means, in respect of a U.S. Government Securities Business Dayi, SOFRi 

in respect of the U.S. Government Securities Business Day falling the number of U.S. 

Government Securities Business Days equal to the Lookback Period prior to such U.S. 

Government Securities Business Dayi (“pUSBD”), provided that, unless SOFR Cut-Off 

Date is specified as not applicable in the relevant Final Terms, SOFRi in respect of each 

U.S. Government Securities Business Dayi in the period from, and including, the SOFR 

Cut-Off Date to, but excluding, the next occurring Interest Payment Period End Date, 

will be SOFRi in respect of the SOFR Cut-Off Date for such Interest Payment Period. 

(ii) if “SOFR Compound with Payment Delay” is specified in the relevant Final Terms: 

 

Where: 

“d” means, in respect of each Interest Payment Period, the number of calendar days in 

such Interest Payment Period; 

“d0” means, in respect of each Interest Payment Period, the number of U.S. Government 

Securities Business Days in the relevant Interest Payment Period; 

“i” means a series of whole numbers from one to d0, each representing the relevant U.S. 

Government Securities Business Days in chronological order from, and including, the 

first U.S. Government Securities Business Day in the relevant Interest Payment Period; 

“ni” means, in respect of a U.S. Government Securities Business Dayi the number of 

calendar days from, and including, such U.S. Government Securities Business Dayi up 

to, but excluding, the following U.S. Government Securities Business Dayi; and 

“SOFRi” means, for any U.S. Government Securities Business Dayi in the relevant 

Interest Payment Period, the SOFR in respect of such U.S. Government Securities 

Business Dayi. For purposes of calculating SOFR Compound with Payment Delay with 

respect to the final Interest Payment Period, the level of SOFR for each U.S. 

Government Securities Business Day in the period from and including the SOFR Cut-

Off Date to but excluding the Maturity Date or any earlier date on which the Instruments 

become due and payable, as applicable, shall be the level of SOFR in respect of such 

SOFR Cut-Off Date. 

“Interest Payment Period End Dates” shall have the meaning specified in the relevant 

Final Terms; 

“Interest Payment Dates” shall be the dates occurring the number of Business Days equal 

to the Interest Payment Delay following each Interest Payment Period End Date; provided 

that the Interest Payment Date with respect to the final Interest Payment Period will be the 

Maturity Date or, if the Notes are to be redeemed prior to the Maturity Date, such earlier date 

on which the Notes become due and payable; 
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“Interest Payment Delay” means the number of U.S. Government Securities Business Days 

specified in the relevant Final Terms; 

“Interest Determination Date” shall be the Interest Payment Period End Date at the end of 

each Interest Payment Period; provided that the Interest Determination Date with respect to 

the final Interest Payment Period will be the SOFR Cut-Off Date; 

 “NY Federal Reserve” means the Federal Reserve Bank of New York; 

“NY Federal Reserve's Website” means the website of the NY Federal Reserve, currently 

at www.newyorkfed.org, or any successor website of the NY Federal Reserve or the website 

of any successor administrator of SOFR; 

“Reuters Page USDSOFR=” means the Reuters page designated “USDSOFR=” or any 

successor page or service; 

“SOFR” means the rate determined by the calculation agent in respect of a U.S. Government 

Securities Business Day, in accordance with the following provisions: 

(i) the Secured Overnight Financing Rate in respect of such U.S. Government Securities 

Business Day that appears at approximately 3:00 p.m. (New York City time) (the 

“SOFR Determination Time”) on the NY Federal Reserve's Website on such U.S. 

Government Securities Business Day, as such rate is reported on the Bloomberg Screen 

SOFRRATE Page for such U.S. Government Securities Business Day or, if no such rate 

is reported on the Bloomberg Screen SOFRRATE Page, then the Secured Overnight 

Financing Rate that is reported on the Reuters Page USDSOFR= or, if no such rate is 

reported on the Reuters Page USDSOFR=, then the Secured Overnight Financing Rate 

that appears at approximately 3:00 p.m. (New York City time) on the NY Federal 

Reserve’s Website on such U.S. Government Securities Business Day (the “SOFR 

Screen Page”); or 

(ii) if the rate specified in (i) above does not so appear and the calculation agent determines 

that a SOFR Transition Event has not occurred, the Secured Overnight Financing Rate 

published on the NY Federal Reserve’s Website for the first preceding U.S. Government 

Securities Business Day for which the Secured Overnight Financing Rate was published 

on the NY Federal Reserve’s Website; 

“SOFR Cut-Off Date” means, unless specified as not applicable in the relevant Final  

Terms, in respect of an Interest Payment Period, the fourth U.S. Government Securities 

Business Day prior to the next occurring Interest Payment Period End Date for such Interest 

Payment Period (or such other number of U.S. Government Securities Business Days 

specified in the relevant Final Terms); and 

“U.S. Government Securities Business Day” means any day except for a Saturday, Sunday 

or a day on which the Securities Industry and Financial Markets Association (SIFMA) 

recommends that the fixed income departments of its members be closed for the entire day 

for purposes of trading in U.S. government securities. 

Notwithstanding paragraphs (a) and (b) above, if the calculation agent determines on or prior 

to the SOFR Determination Time, that a SOFR Transition Event and its related SOFR 

Replacement Date have occurred with respect to the relevant SOFR Benchmark (as defined 

below), then the provisions set forth in paragraph (c) (SOFR Replacement Provisions) below 

will apply to all determinations of the Rate of Interest for each Interest Payment Period 

thereafter. 
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(c) SOFR Replacement Provisions 

If the calculation agent, failing which the Issuer, determines at any time prior to the SOFR 

Determination Time on any U.S. Government Securities Business Day that a SOFR 

Transition Event and the related SOFR Replacement Date have occurred, the calculation 

agent will appoint an agent (the “Replacement Rate Determination Agent”) which will 

determine the SOFR Replacement. The Replacement Rate Determination Agent may be (x) a 

leading bank, broker-dealer or benchmark agent in the principal financial centre of the 

Specified Currency as appointed by the calculation agent, (y) the Issuer, (z) an affiliate of the 

Issuer or the calculation agent or (zz) such other entity that the calculation agent determines 

to be competent to carry out such role. 

In connection with the determination of the SOFR Replacement, the Replacement Rate 

Determination Agent will determine appropriate SOFR Replacement Conforming Changes. 

Any determination, decision or election that may be made by the calculation agent or 

Replacement Rate Determination Agent (as the case may be) pursuant to these provisions, 

will (in the absence of manifest error) be conclusive and binding on the Issuer, the 

calculation agent, the Paying Agents and the Noteholders. 

Following the designation of a SOFR Replacement, the calculation agent may subsequently 

determine that a SOFR Transition Event and a related SOFR Replacement Date have 

occurred in respect of such SOFR Replacement, provided that the SOFR Benchmark has 

already been substituted by the SOFR Replacement and any SOFR Replacement 

Conforming Changes in connection with such substitution have been applied. In such 

circumstances, the SOFR Replacement shall be deemed to be the SOFR Benchmark and all 

relevant definitions shall be construed accordingly. 

In connection with the SOFR Replacement provisions above, the following definitions shall 

apply: 

“ISDA Definitions” means the 2006 ISDA Definitions published by the International Swaps 

and Derivatives Association, Inc. or any successor thereto, as amended or supplemented 

from time to time, or any successor definitional booklet for interest rate derivatives 

published from time to time; 

“ISDA Fallback Adjustment” means the spread adjustment (which may be a positive or 

negative value or zero) that would apply for derivatives transactions referencing the ISDA 

Definitions to be determined upon the occurrence of an index cessation event with respect to 

SOFR for the applicable tenor; 

“ISDA Fallback Rate” means the rate that would apply for derivatives transactions 

referencing the ISDA Definitions to be effective upon the occurrence of a SOFR Transition 

Event with respect to SOFR for the applicable tenor excluding the applicable ISDA Fallback 

Adjustment; 

“Relevant Governmental Body” means the Board of Governors of the Federal Reserve 

System and/or the NY Federal Reserve or a committee officially endorsed or convened by 

the Board of Governors of the Federal Reserve System and/or the NY Federal Reserve or 

any successor thereto; 

“SOFR Benchmark” means, with respect to any U.S. Government Securities Business Day, 

(i) the SOFR Index value as published by the NY Federal Reserve as such index appears on 

the NY Federal Reserve's Website at the SOFR Determination Time; or (ii) if the SOFR 

Index specified in (i) above does not so appear, unless both a SOFR Transition Event and its 
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related SOFR Replacement Date have occurred, the SOFR Index as published in respect of 

the first preceding U.S. Government Securities Business Day for which the SOFR Index was 

published on the NY Federal Reserve’s Website; 

“SOFR Replacement” means any one (or more) of the SOFR Replacement Alternatives to 

be determined by the Replacement Rate Determination Agent as of the SOFR Replacement 

Date if the calculation agent failing which the Issuer, determines that a SOFR Transition 

Event and its related SOFR Replacement Date have occurred on or prior to the SOFR 

Determination Time in respect of any determination of the SOFR Benchmark on any U.S. 

Government Securities Business Day in accordance with: 

(i) the order of priority specified SOFR Replacement Alternatives Priority in the relevant 

Final Terms; or 

(ii) if no such order of priority is specified, in accordance with the priority set forth below: 

(1) Relevant Governmental Body Replacement; 

(2) ISDA Fallback Replacement; and 

(3) Industry Replacement, 

provided that, in each case, if the Replacement Rate Determination Agent is unable to 

determine the SOFR Replacement in accordance with the first SOFR Replacement 

Alternative listed, it shall attempt to determine the SOFR Replacement in accordance with 

each subsequent SOFR Replacement Alternative until a SOFR Replacement is determined. 

The SOFR Replacement will replace the then-current SOFR Benchmark for the purpose of 

determining the relevant Rate of Interest in respect of the relevant Interest Payment Period 

and each subsequent Interest Payment Period, subject to the occurrence of a subsequent 

SOFR Transition Event and related SOFR Replacement Date; 

“SOFR Replacement Alternatives” means: 

(i) the sum of: (1) the alternative rate that has been selected or recommended by the 

Relevant Governmental Body as the replacement for the then-current SOFR Benchmark 

for the relevant Interest Payment Period and (ii) the SOFR Replacement Adjustment (the 

“Relevant Governmental Body Replacement”); 

(ii) the sum of: (1) the ISDA Fallback Rate and (2) the SOFR Replacement Adjustment (the 

“ISDA Fallback Replacement”); or 

(iii) the sum of: (i) the alternative rate that has been selected by the Replacement Rate 

Determination Agent as the replacement for the then-current SOFR Benchmark for the 

relevant Interest Payment Period giving due consideration to any industry-accepted rate 

as a replacement for the then-current SOFR Benchmark for U.S. dollar-denominated 

floating rate securities at such time and (ii) the SOFR Replacement Adjustment (the 

“Industry Replacement”); 

“SOFR Replacement Adjustment” means the first alternative set forth in the order below 

that can be determined by the Replacement Rate Determination Agent as of the applicable 

SOFR Replacement Date: 

(i) the spread adjustment, or method for calculating or determining such spread adjustment 

(which may be a positive or negative value or zero) that has been selected or 
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recommended by the Relevant Governmental Body for the applicable Unadjusted SOFR 

Replacement; 

(ii) if the applicable Unadjusted SOFR Replacement is equivalent to the ISDA Fallback 

Rate, the ISDA Fallback Adjustment; or 

(iii) the spread adjustment (which may be a positive or negative value or zero) determined by 

the Replacement Rate Determination Agent giving due consideration to any industry-

accepted spread adjustment, or method for calculating or determining such spread 

adjustment, for the replacement of the then-current SOFR Benchmark with the 

applicable Unadjusted SOFR Replacement for U.S. dollar-denominated floating rate 

securities at such time; 

“SOFR Replacement Conforming Changes” means, with respect to any SOFR 

Replacement, any technical, administrative or operational changes (including, but not limited 

to, changes to timing and frequency of determining rates with respect to each Interest 

Payment Period and making payments of interest, rounding of amounts or tenors, day count 

fractions, business day convention and other administrative matters) that the Replacement 

Rate Determination Agent decides may be appropriate to reflect the adoption of such SOFR 

Replacement in a manner substantially consistent with market practice (or, if the 

Replacement Rate Determination Agent determines that adoption of any portion of such 

market practice is not administratively feasible or if the Replacement Rate Determination 

Agent determines that no market practice for use of the SOFR Replacement exists, in such 

other manner as the Replacement Rate Determination Agent or the calculation agent, as the 

case may be, determines is reasonably necessary, acting in good faith and in a commercially 

reasonable manner); 

“SOFR Replacement Date” means the earliest to occur of the following events with respect 

to the then-current SOFR Benchmark (including the daily published component used in the 

calculation thereof): 

(i) in the case of sub-paragraphs (i) or (ii) of the definition of “SOFR Transition Event” the 

later of (1) the date of the public statement or publication of information referenced 

therein and (2) the date on which the administrator of the SOFR Benchmark 

permanently; or 

(ii) in the case of sub-paragraph (iii) of the definition of “SOFR Transition Event” the date 

of the public statement or publication of information referenced therein; or 

(iii) in the case of sub-paragraph (iv), the last such consecutive U.S. Government Securities 

Business Day on which the SOFR Benchmark has not been published, 

provided that, in the event of any public statements or publications of information as 

referenced in sub-paragraphs (i) or (ii) above, should such event or circumstance referred to 

in such a public statement or publication occur on a date falling later than three months after 

the relevant public statement or publication, the SOFR Transition Event shall be deemed to 

occur on the date falling three months prior to such specified date (and not the date of the 

relevant public statement or publication). 

For the avoidance of doubt, if the event giving rise to the SOFR Replacement Date occurs on 

the same day as, but earlier than, the SOFR Determination Time in respect of any 

determination, the SOFR Replacement Date will be deemed to have occurred prior to the 

SOFR Determination Time for such determination. 
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“SOFR Transition Event” means the occurrence of any one or more of the following events 

with respect to the then-current SOFR Benchmark (including the daily published component 

used in the calculation thereof): 

(i) a public statement or publication of information by or on behalf of the administrator of 

the SOFR Benchmark (or such component, if relevant) announcing that such 

administrator has ceased or will cease to provide the SOFR Benchmark (or such 

component, if relevant), permanently or indefinitely, provided that, at the time of such 

statement or publication, there is no successor administrator that will continue to 

provide the SOFR Benchmark (or such component, if relevant); 

(ii) a public statement or publication of information by the regulatory supervisor for the 

administrator of the Benchmark (or such component, if relevant), the central bank for 

the currency of the SOFR Benchmark (or such component, if relevant), an insolvency 

official with jurisdiction over the administrator for the SOFR Benchmark (or such 

component, if relevant), a resolution authority with jurisdiction over the administrator 

for SOFR Benchmark (or such component, if relevant) or a court or an entity with 

similar insolvency or resolution authority over the administrator for the SOFR 

Benchmark (or such component, if relevant), which states that the administrator of the 

SOFR Benchmark (or such component, if relevant) has ceased or will cease to provide 

the SOFR Benchmark (or such component, if relevant) permanently or indefinitely, 

provided that, at the time of such statement or publication, there is no successor 

administrator that will continue to provide the SOFR Benchmark (or such component, if 

relevant); 

(iii) a public statement or publication of information by the regulatory supervisor for the 

administrator of the SOFR Benchmark (or such component, if relevant) announcing that 

the SOFR Benchmark (or such component, if relevant) is no longer representative, the 

SOFR Benchmark (or such component, if relevant) has been or will be prohibited from 

being used or that its use has been or will be subject to restrictions or adverse 

consequences, either generally or in respect of the Notes; or 

(iv) the SOFR Benchmark is not published by its administrator (or a successor administrator) 

for six consecutive U.S. Government Securities Business Days; and 

“Unadjusted SOFR Replacement” means the SOFR Replacement prior to the application 

of any SOFR Replacement Adjustment. 

Form of Final Terms  

 The following paragraphs of the “Form of Final Terms” section of the Base Prospectus shall be 

amended and updated as follows: 

1. The definition of “Interest Rate Basis” in sub-paragraph (ii) of paragraph 5 on page 108 of 

the Base Prospectus shall be amended and replaced in its entirety with the following: 

(ii) Interest Rate Basis [CD Rate] [Commercial Paper Rate] 

[Eleventh District Cost of Funds Rate] 

[Federal Funds Rate] [LIBOR] [EURIBOR] 

[SOFR] [Treasury Rate] [Prime Rate] 

2. The following definitions shall be added under the definition of “Calculation Agent” in sub-

paragraph (ii) of paragraph 5 on page 109 of the Base Prospectus as new items (xviii), (xix), 

(xx), (xxi), (xxii) and (xxiii): 
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(xviii) Calculation Method: [SOFR Compound with Lookback]/[SOFR 

Compound with Payment Delay] 

(Include where the Reference Rate is SOFR) 

 

(xix) Interest Payment Delay: [Not Applicable] [U.S. Government Securities 

Business Day(s)] (Include where the 

Reference Rate is SOFR) 
 

(xx) Interest Payment Period End Dates: [specify] [The Interest Payment Date for such 

Interest Payment Period] [Not Applicable] 

(Include where the Reference Rate is SOFR 

and the Calculation Method is SOFR 

Compound with Payment Delay) 

 

(xxi) SOFR Cut-Off Date: [As per Prospectus]/[[specify] U.S. 

Government Securities Business 

Days]/[ Not applicable] (Include where the 

Reference Rate is SOFR) 

 

(xxii) SOFR Replacement Alternatives 

Priority: 

[As per the Prospectus]/[specify order of 

priority of SOFR Replacement Alternatives 

listed in item (ii) of the definition of “SOFR 

Replacement” contained in the Prospectus] 

(Include where the Reference Rate is SOFR) 

 

(xxiii) p: [[specify] [London Banking Days]/[U.S. 

Government Securities  

Business Days]/[As per the Prospectus]/[Not 

applicable]] 

(Include where the Reference Rate is SOFR 

and the Calculation Method is SOFR 

Compound with Lookback)) 

 

General 

 This Sixth Prospectus Supplement will be published in electronic form on the website of the Issuer 

(https://santandercl.gcs-web.com/debt-market-risk). 

This Sixth Prospectus Supplement, the First Prospectus Supplement, the Second Prospectus 

Supplement, the Third Prospectus Supplement, the Fourth Prospectus Supplement, the Fifth Prospectus 

Supplement and the Base Prospectus should be read in conjunction with all documents which are deemed 

to be incorporated by reference, and for a particular issue of Notes in conjunction with any applicable Final 

Terms. If the document incorporated by reference in this Sixth Prospectus Supplement itself incorporates 

any information or other documents therein, either expressly or implicitly, such information or other 

documents will not form part of this Sixth Prospectus Supplement except where such information or other 

documents are specifically incorporated by reference or attached to this Sixth Prospectus Supplement. For 

information specifically incorporated by reference hereto, please see “Cross-reference List of Documents 

Incorporated by Reference” below. 

 To the extent there is any inconsistency between (a) any statement in this Sixth Prospectus 

Supplement or any statement incorporated by reference into the Base Prospectus by this Sixth Prospectus 

Supplement and (b) any other statement in or incorporated by reference into the Base Prospectus prior to 

the date of this Sixth Prospectus Supplement, the statements in (a) will prevail. 

https://santandercl.gcs-web.com/debt-market-risk
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 Save as disclosed in this Sixth Prospectus Supplement, there has been no other significant new 

factor, material mistake or material inaccuracy relating to information included in the Base Prospectus, the 

First Prospectus Supplement, the Second Prospectus Supplement, the Third Prospectus Supplement, the 

Fourth Prospectus Supplement or the Fifth Prospectus Supplement since their respective publication dates. 

 See “Item 3. Key Information—Risk Factors” in the Annual Report and “Risk Factors” in 

the Base Prospectus for a discussion of certain risks that should be considered in connection with 

certain types of Notes which may be offered under the Program. 

Presentation of Financial Information 

  

 The Issuer’s financial information presented in the Annual Report has been prepared in 

accordance with International Financial Reporting Standards (“IFRS”). 

 

 Copies of the document incorporated by reference in this Sixth Prospectus Supplement can be 

obtained free of charge online as set out in the section “Documents on Display” on page 143 of the Base 

Prospectus. Copies of the document incorporated by reference in this Sixth Prospectus Supplement are also 

available on the SEC’s website at www.sec.gov. 

 

 There has been no significant change in the financial position of Banco Santander Chile since 

December 31, 2021. 

Cross-reference List of Documents Incorporated by Reference 

The following information is set forth in the Annual Report: 
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