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Santiago, February 28, 2019

Mr.

Mario Farren R.

Superintendent of Banks and Financial Institutions
Present

Ref: Material Event
Dividend Proposal

Mr. Superintendent:

In accordance with the provisions of Articles 9 and 10 of Law 18,045 and the provisions of Article 147 of Law 18,046, we report
that in an extraordinary session today, the Board of Banco Santander - Chile agreed to propose in the Shareholder’s Meeting, which will be hold on April 23,
2019, a dividend distribution of $1.88457837 per share, corresponding to 60% of net income attributable to shareholders for the year 2018. The remaining

40% of net income will be destined to increase bank reserves.

Other matters and proposals and along with rationale that will be discussed in the Shareholder’s Meeting will be determined in
the board session scheduled for the month of March.

Sincerely,

Miguel Mata H.
CHIEF EXECUTIVE OFFICER

C.C.: Comisién para el Mercado Financiero.
Bolsas de Valores.
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