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Banco Santander Chile Proposes a Dividend of Ch$0.985 per share

Santiago, Chile, April 12, 2007. Banco Santander Chile! at the Shareholders’ Meeting to be held on April 24, 2007 will ask shareholders to approve a dividend

of Ch$0.985 per share?, which if approved, will be paid in Chile beginning on April 26, 2007. The record date will be April 20, 2007. The ex-dividend date on the
NYSE will be April 18, 2007 and April 23, 2007 in Chile. This dividend corresponds to 65% of 2006 earnings and represents a 19% increase over the dividend
paid in 2006.

The net dividend payable after withholding tax will be the following:

Amount per share

(Chilean pesos)
Gross Dividend Ch$0.985
Net Withholding Tax (21.93%) Ch$0.216
Net Dividend Payable Ch$0.769

INSTITUTIONAL BACKGROUND

As of December 2006, Banco Santander Chile was the largest bank in Chile in terms of loans and deposits. The Bank has the highest credit ratings among all
Latin American companies with an A rating from Standard and Poor’s, A+ by Fitch and an A2 rating from Moody’s, which are the same ratings assigned to the
Republic of Chile. The stock is traded on the New York Stock Exchange (NYSE: SAN) and the Santiago Stock Exchange (SSE: Bsantander). The Bank’s main
shareholder is Santander, which controls 76.71% of Banco Santander Chile.

CONTACT INFORMATION

Robert Moreno

Manager

Investor Relations Department Tel: (562) 320-8284

Banco Santander Chile Fax: (562) 671-6554

Bandera 140 Piso 19 Email:rmorenoh@santander.cl

Santiago, Chile

1 Safe harbor statement under the Private Securities Litigation Reform Act of 1995: All forward-looking statements made by Banco Santander Santiago
involve material risks and uncertainties and are subject to change based on various important factors which may be beyond the Bank's control.
Accordingly, the Bank's future performance and financial results may differ materially from those expressed or implied in any such forward-looking
statements. Such factors include, but are not limited to, those described in the Bank's filings with the Securities and Exchange Commission. The Bank
does not undertake to publicly update or revise the forward-looking statements even if experience or future changes make it clear that the projected
results expressed or implied therein will not be realized.

2 The Bank has 188,446,126,794 shares outstanding. The exact dividend per share figure is Ch$0.985046426. The amount per ADR in US dollars will
depend on the exchange rate. One ADR = 1,039 common shares.
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