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Item 1

Material Event

Santiago, December 22, 2009

Superintendency of Banks
Attention: Gustavo Arriagada Morales

Subject: Material Event
Dear Sir:

As disclosed in articles 9 and 10 of Law 18,045 and being it considered a material event, Banco Santander Chile informs you that in an Ordinary Board of
Director’s Meeting held on December 22, 2009, Board members approved the following:

1. Given the resignation of Mr. Juan Manuel Hoyos Martines de Irujo in his position as member of the Board, the Board has designated Mr. Oscar von
Chrismar Carvajal as his replacement as Board member. Mr. von Chrismar will continue to act as Chief Executive Officer of the Bank until December
31, 2009, as permitted by Article 49 N°8 of the General Banking Law.

2. The Board has designated Mr. Claudio Melandri Hinojosa as Chief Executive Officer of Banco Santander Chile, effective January 1, 2010.

3. Mr. Juan Manuel Hoyos Martinez de Irujo has been appointed Alternate Director of Banco Santander Chile, filling the place that was vacant until this
date.

4.  Mr. Oscar von Chrismar Carvajal has been designated as Second Vice President of the Board of Banco Santander Chile. This position was previously
held by Mr. Carlos Olivos Marchant, who will continue to act as member of the Board.

Regards,

Juan Pedro Santa Maria P.
Surrogate Chief Executive Officer
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