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Banceo Santander-Chile and Affiliates

INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

As of As of1
March 31, AS 0;10';3;1“'"' January
2022 Y 2021
— —— — —
ASSETS Note MCh$ MCh$ MCh$
Cash and deposits in banks 7 3,431,528 2,881,558 2,503,288
Cash items in process of collection T 622,022 390271 452,963
E::ncial assets held for trading at fair value through profit or g 8,876,923 9,567,818 8,798,538
Financial derivatives coniracts 8.784,373 0,494,471 5,664,820
Debt financial instruments 92548 73,347 133,718
Other = - =
Men4rading financial assets mandatarily measured at fair value 9 - - -
Finan<ial assets designated at fair valug through prof o loss 10 - - -
Financial assets at fair value through other comprehensive 1"
income 4,022,573 5,900,796 7,229,639
Debt financial instruments 3.543937 5,801,378 7,160,325
Other 78,636 99,418 69314
Financial dervative contracts for hedge accounting 12 331,273 629,136 367,265
Financial assets at amortised cost 13 40,537,318 40,262,257 33,364,443
Investments under repurchase agreements and securitles lending R B B
agreements
Dett financial instruments 4,732,869 4,691,730 -
Interbank loans - 428 18,520
Leans and accounts receivable from customers - Commercial 16,972,189 17,033,456 16,322,841
Leoans and receivables from custamers - Morgage 14,055,831 13,802,214 12,350,544
Loans and receivables from customers - Consumer 4 776,429 4. 734 429 4 672 036
Investment in companies 14 38,962 37695 13,161
Intangible assets 15 92,485 95411 82,537
Fixed assets 16 180,169 180,280 187,240
Assets with Ieasing rights 17 182,065 184 528 201,611
Current taxes 15 134,271 121,534 2,897
Deferred taxes 18 317,754 418,763 405,781
Other assets 19 2 676,679 2932813 1,688,107
Men-cumrent assets and groups for sale 20 22071 22 207 45,745
TOTAL ASSETS 61,466,303 63,635,077 55,648,219

The aceornpanying netes form an integral part of the eoncolidated finanelal staternents.
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Banceo Santander-Chile and Affiliates
INTERIM CONSOLIDATED STATEMEMNTS OF FINANCIAL POSITION

As of 31 As of As of1
March December 31, January
2022 2021 2021
LIABILITIES Note Chs Wcns Wens
Cash items in the process of collection 7 566,920 379,834 361,631
Financial liabilities held for trading at fair value through profit or
loss 2 8,428,336 9,507,031 8,569,523
Financial derivative contracts 8,428 336 5,507,031 8,569 523
Other - S :
Financial liabilities designated at fair value through profit o loss 10
Financial derivative contracts for hedge accounting 12 1,930 856 1,364 210 448 137
Financial liabilities at amortised cost 22 42,183,897 44,063,540 39,472,047
Demand and other demand liabilities 16,880,011 17,800,938 14,560,893
Time deposits and other time equivalents 10,158, 808 10,131,055 10,581,791
Sl s |
Sgl:-r{'lege?::g[ssunder repurchase agreements and securities lending 154,937 86,534 969,303
Interbank borrowings 8574421 8,826 583 5,128,599
Issued debt instruments 6,225,620 B,535 423 6,846 638
Oither financial liabilities 188 100 182 807 184 318
Obligations for leasing contracts 17 140,300 139,795 149,585
Financial instruments of issued regulatery capital 23 2408017 2,054 105 1,357 539
Prowisions for contingencies 24 134,155 165 546 137 886
kil ek bt Aot i swaam  mema 1ssa
Special provisicns for credit risk 26 280,477 285 995 150,678
Current taxes 18 = - 15,874
Deferred taxes 17 2,294 91463 430
Cther liabilitias 27 1,564,754 1,612 411 1,166,051
Liakilities included in dispesal groups for sale 20 - - -
TOTAL LIABILITIES 57,662,593 59,905,800 51,985,615
“EQuITY
Capital 28 891,303 291,303 891,303
Reserves 28 2561, 788 2,557 815 2,350 837
Accumulated Other comprehensive income 28 {445,904) (354,365) (26,432)
Iterms that will nat be reclassified to profit of loss 547 576 879
ltems that may be reclassified to profit or loss (445,451) (354,941} (27.311)
Retained earnings {expense) from prior years 28 774,958 -
Profit {lass) for the year 28 235,743 V78933 517447
Minus: pljm_'isil:ns_for r.ii-m:lends_. in_1e rest paymants and . 28
reappreciation of issued financial instruments of regulatory capital (312,478) (238,7649) (155,234
Equity holders of the Bank 3705412 3,634,017 3577921
Men-contralling interest 98,288 94 360 24 683
TOTAL EQUITY 3,303,710 3,729.277 3,662,604
— ——
TOTAL LIABILITIES AND EQUITY 61,466,303 63,635,077 55,648,219

The accompanying notes form an integral part of the consolidated financial staternents.
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Bance Santander-Chile and Affiliates
INTERIM COMSOLIDATED STATEMENTS OF INCOME

For the periods ending on

March 31,
2022 2021
Note MCh$ MChS§

Interest income 30 515,447 442,962
Interest expense 30 (293,639) (77127
Net interest income 30 221,808 365,835
Readjusiment income Kl 235,295 82,095
Readjustment expense Yl {29,638) (24,220}
Net readjustment income M 205,659 57,875
Commission incoms 32 172,129 133.051
Commission expense 32 {74,983) (50,251}
Net commisslon Income 3z 97,146 §2,800
Firancial result per:

Assets and liabilities for trading 33 17.706 25,454

Mon-trading financial assets mandatorily measured at fair value through profit or lass 33 = B

Financial assets and liabilities designated at fair value through profit or loss 33 - -

Gain or loss on derecognition of financial assets and liabilities at amortised cost and a3 14,092 7793

financial assets at fair value through other comprehensive income 2 ¢

Fereign exchange, readjustments and hedge accounting of fereign currencies 33 25,060 4,500

Reclassification of financial assels due to change in business mode| ek - -

Qther financial results 33 = =
Net financial rasult 33 56,858 29,212
Results from investments in companies 34 1.360 303
Results of non-current assets and disposal graups not gualifying as discontinued operations 35 (900} 245
Cther operaling income 36 221 415
TOTAL OPERATING INCOME 582,152 536,686
Expenses from cbligations to employee benefits 37 {87 546) (26.870)
Administrative expenses 38 {71,043) (69,422)
Depreciation and amastisation 30 (31,614) (27.729)
Impairment of nen-financial assels a0 - -
Cther operational expenses 6 {19,688) {21,226
OTHER OPERATIONAL EXPENSES (219,888) (215,247)
OPERATING INCOME BEFORE CREDIT LOSS 362,263 321,439
The accompanying netas farm an integral part ofthe idated financial 5.
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Bance Santander-Chile and Affiliates
INTERIM COMSOLIDATED STATEMENTS OF INCOME, continued

For the periods ending on

March 31,
2022 2021
Note MChs (=

Credit loss expenses due lo!
Provisions for credit risk due from banks, and loans and receivables from customers 41 {66,614) {80,235)
Special provisions for credit risk 41 (2.918) (24,215)
Recovery of impaired loans 41 18,100 16,936
Impairrnent of the credit risk of cther financlal assets at amertised cost and financial assets

: : el a1 (15) (30)
at fair value in other comprehensive income
Credit loss expense 41 {71,447) {87,544)
QPERATIONAL RESULTS 290,816 233,895
Results from continuing operations before tax 290,816 233,895
Incame tax 14 {51,110) {49 614)
Results from contlnulng operations after tax 42 239,706 184,281
Rasults from discontinued operalions before tax 12 - -
Discontinued operations tax & e
Results from discontinued operations after tax 42 - .
CONSOLIDATED PROFIT (LOSS) FOR THE YEAR (OR PERIOD) 28 239,706 184,281
Aftributable te:
Equity holders of the Bank 28 235,743 152,024
Men-contralling interest 28 3,963 2,257
Earnings per share attributable to equity holders of the Bank:
Basic eamings 28 1.25 0.9y
Diluted earnings 28 1.25 0.97
The aceampanying netes farm an imegral pant of the idated finaneial 5,
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Banco Santander-Chile and Affiliates

INTERIM CONSOLIDATED STATEMENTS OF OTHER COMPREHENSIVE INCOME

For the pericds ending on

As of March 31,

2022 2021

Nate MCh$ MChS$
CONSOLIDATED PROFIT {LOSS) FOR THE PERIOD 238,706 184,281
COther comprehensive resulis far the year of
ITEMS THAT WILL NOT BE RECLASSIFIED TO PROFIT OR LOSS
New measurements of the net defined benefit liabilty (asset) and actuarial results for 28
cther employee benefit plans = 2
Changes in the fair value of squity instruments designated at fair value through other 28 e @
cempreh ensive income ¥ 4
Changes in the fair value of inanclal labilities designated at fair value through profit or
loss attributable to changes in the credit risk of the 28
financial liabilty = z
Other 28 12
OTHER COMPREHENSIVE INCOME THATWILL NOT BE RECLASSIFIED TO PROFIT 28 161) 3
OR LOSS BEFORE TAX
Incorne tax on ather comprehensive results that will not be reclassifisd to profit of loss 18 17 1)
TOTAL OTHER COMPREHENSIVE INCOME THAT WILL NOT BE RECLASSIFIED TO 28 a4 2
PROFIT OR LOSS AFTER TAX (a4
ITEMS THAT MAY BE RECLASSIFIED TO PROFIT OR LOSS 8
ﬁ:;:g:s in the fair value of financial assets at fair value through other comprehensive 28 (15,669} 104,710}
Translation differences by foreign entities 23
Hedge accounting of net investments in foreign entities 28 - -
Cash flow hedge accounting 28 (108,176) (74611}
Undesignated slements of hedge accounting instruments 28 = o
Other 28 237 15
OTHER COMPREHENSIVE INCOME THAT CAN BE RECLASSIFIED TO PROFIT OR
LOSS BEFORE TAX 28 {123,508} {179,336)
Income taxes on sther comprehensive income that may be reclassified Lo profit or loss 18 31,585 48421
TOTAL OTHER COMPREHENSIVE INCOME THAT CAN BE RECLASSIFIED TD
PROFIT OR LOSS AFTER TAX 28 {91,509} {130,915}
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR 28 {81,554} {130,913}
CONSOLIDATED COMPREHENSIVE INCOME FOR THE PERIOD 78 148,151 53,3968
Attributable to:
Equity holders of the Bank 144 202 51,219
Mon-controlling interest 3.945 2145

The ascompanying notes form an integral part of the conzolidated financial statements.
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Banco Santander-Chile and Affiliates
INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS
For the pericds ending

March 31,
2022 2021
Notes MCh$ KCh$

CASH FLOWS FROM OPERATING ACTIVITIES:

CONSOLIDATED PRE-TAX INCOME FOR THE PERIOD 290,816 233,895
MNan-cash charges {credits) to profit ar loss: {131,204) {323,638)
Depreciation and amartisation 39 31,614 a7 729
Impairment of non-financial assets 40 - -
Fraovisions for asset risk 41 107,831 105,187
Fair value adjustments transferred to profit or loss - G4
Results frem investrents in companies {1.360% (303}
Results from the sale of goods received in payment or awarded in a judicial auction 35 (2.667) {4,577)
Provisions for assets received in payment 35 40 154
Profitloss on sale of shareholding in other companies - -
Profit on sale of fixed assets 35 (19) (70}
Penzlty of assets received in lieu of payment 35 3418 3,948
Met interest income 30 {221.808) {431,187)
Met cofmmission inceme Kl (97.147) (75,452)
Cther non-cash charges (credits) to profit or loss 5138 5408
Changes in deferred tax assets and liabilities 15 43 955 45 473
Increase/decrease in operating assets and liabilities 934,687 518175
Decrease (increase) in leans and receivables from customers {136.713) (111,833)
Decrease (increase) in financial inwvestments 1,485,534 {187,004)
Decrease (increase) from repurchase agreements (assets) E =
Decrease (increase) of interbank loans 428 13,697
Decrease (increase) in assets received or awarded in payment 1,195 518
Increase (decrease) in creditors in current accounts {622,435) 1,217,901
Increase (decrease) in deposits and time deposits 28,752 22,068
Increase {decrease) in labilities to domestic banks 9,530 (30,102)
Increase (decrease) in other deposits and sight accounts {26B,475) (87,583)
Increase (decreass) in liabilities to foreign banks {126.345) 454 784
Increase {decrease) in obligations o the Central Bank of Chile {135.708) 88 897
Increase {decrease) in repurchase contracts (Fabilities) 68,303 (B90,782)
Increase (decrease) in other financial obligations 6194 {9,148)
Met increase in cther assets and liabilities 497455 (490, 087)
Interest and readjustments received 750,741 614 423
Interest and readjustments paid {323.275) (183,226)
Dividends received from investments in companies E =
Fees and commissions received 172128 125,703
Fees and commissions

paid (74.983) {50, 251)
Total cash flow provided by {used Inj operating activitles 1,084,299 378,507

The accompanying notes ferm an integral part of the consolidated financlal staternents.
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Banco Santander-Chile and Affiliates
INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS, continued
Far the perieds ending on

March 31,
2022 2021
MCh$ MCh$
CASH FLOWS FROM INVESTMENT ACTIVITIES:
Agnuisitions of Investments in companies - -
Sales of investments in companies - -
Dividends received from investments in companies - =
Purchases of property, plant and
equipment {BSE) (7,035)
Sales of property, plant and equipment L] 1,444
Furchase of intangible assets {8,768) (8,111}
Sales of intangible assets - -
Total cash flow provided by (used in) investment activilies {7,357) {13,702}
CASH FLOW FROM FINANCING ACTIVITIES:
Attributable to shareholders' interest: (460,493) 226,169
Subcrdinated bond placement 102,481 -
Redemption of subordinated bonds and interest payments {7491 (7.071)
Dividends paid - -
Redemplion and payment of interestietters of credit capital {1,183} {1,471)
Flacement of current bonds 142 644 548 G20
Redemplion and payment of interestiprincipal on morgage bonds {2,758 (2,752)
Redemption and payment of interest/current bond capital (524,365) (300,518)
Interest paymentsicapital lease obligations {9821 (11,6390
Attributable to non-controlling Interast: - -
Payment of dividends andfor withdrawals of capital paid respectively to the subsidiaries corresponding to the nen-
confrelling interest - =
Total cash flows used in financing activities {460,493) 226,169
D - NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS DURING THE PERIOD 626,449 590,974
E - EFFECTS OF FOREIGN EXCHANGE RATE FLUCTUATIONS (21,377) 12,576
F - INITIAL BALANCE OF CASH AND CASH EQUIVALENTS 2,881,558 2,894,620
FINAL BALANCE OF CASH AND CASH EQUIVALENTS 3,486,630 3498170
The accompanying notes form an integral part of the conzolidated financial statements.
Reconciliation of provisions for the Interim Consolldated Statements of Cash Flows for the March 31,
Ear]ods ended on 2% 2_021
Nate MCh$ MCh$
Provision for lean loss for cash-flow purposes 89,547 104,497
Racovery of witten-off loans [18.10@ t16.9£
Nat provision for loan loss 41 71,447 37,561
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Banco Santander-Chile and Affiliates

INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS, continued

Changes other than cash

Reconciliation of liabilities Cash Foreign UE Fair
arising from financing MAz2021 Flow Acquisition  Currency Movement Value 31.03. 2022
activities Movement Changes

MCh$ MCh§ MCh$ MCh§ KMCh$ MCh$ MCh$
Subordinated Bonds 1,481 637 94,990 - - 7,292 - 1,564,108
Current bonds 6,646,834 (541.721) {165,387) - 6,133,726
Mortgage bonds 81,110 (2.758) 1,246 - 79,508
Dividends pald - - - - - - -
Chligations under leasing contracts 135,785 (59,281) = . 10,335 = 140,309
Total liabilities from financing activities 8,529,376 (459,10) - - (146414) - 7,923,652

Interim Consalidaled Financial Statements March 2022 / Bance Samander-Chile
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Banco Santander-Chile and Affiliates
INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
Far the periods ending on March 31, 2022 and December 31, 2021

Equity attributable to sharehalders

Accrued profs and profits

Reserves Other comprehensive income acerued ceraponding %o the peried mmﬁw o
Copital  Reserves and :::“’::::'; Changes infalrvale of oo ncomy  ReGned profits oo TOTAL '"‘;.’l"“ Equity
other retained URdEF EoMMSn financial assets at fair Tlow hedge tax from previous far the period
wamings: i walue thraugh 0C| perods
Wens WchE TChs [ Wths ChE ChE e WCRS WEns e
ey 2 d owar 231,508 2384,210 (2.224) S98T6 (135768 10208 7,447 185,234 3667916 64,633 2882,689
Ebacts of charges in accouning policies E 8851 £ 1562 . 1428) 2 : 10,005 = 10,005
Opaning balances as of January 1, 2021 281,303 2,363,061 (2,224} 100,552 (136,765 9776 517,447 156,234 367721 24,623 36652,604
Panmentl of Comman slook dvidends = - = - = = {310.4658) {310,468} - (210463)
Reserves of incamp from the previous panod - 206978 {H0EATE) - -
Provision for payment of common stack dwidends - - - - - - . {18,501 - 540
Provisien frirterest pevments on bands wh no foed matunty {4,905} {4,055
Subtatal: Trameactions with sharshalders during the pered - 206,973 - - - = [517 447} 3,535] 334,003} = 1394003}
Profit for the year [pen o] B = - - - - - TTE.023 778023 8,951 738217
CNEr COMprenEnsy & income far e year - - - {214,254) {238516) 123,136 - {328,250} (284) 326,534)
Subtotal: Camprehensive income for the year - - - {214,254 (236816} 123,136 - 775033 451,000 9,677 460,677
Cloging batance on December 31, 2021 381,303 2 560,040 (2,224} {113,686) (373541) 132911 - 540,164 3634917 24,350 3.789.877
Dpening balances as of January 1. 2027 E81.30F 2,580 040 {2,224} {113,595) [@A735a1) 13za11 = 540,154 IEHNT 34 350 3TEITT
Payment of common stock dividends = = = = = = = = = - =
Feserwes of Inoame Fom the previous parod - 774,958 .
Provizion for paymant of camman stock dadends Ll H
Provizion o inkerost pevments on bonds wib no ced matunty i2.985)
O M0 manis (30) 30)
Subtotal: Transacticns with sharshalders during the period = 3,874 = = o = 774,988 (252 523) 3,710} 20) (713,740)
Pl for the yeer [per o) - . - - . - - 235,743 3863 58,706
{ther comprahansy e income for the wear {15.374) (108277} 32me 5 191.534]
Subtotal; Comprehenslve incema for the year 2 = = [15.574)  (108477) oz - 235,743 3968 143,172
Cl s3ing balanze s of March 31, 2022 E51,30% /564,013 2,224 {123,070 [451,758) 164,923 74,953 T5,736) 96398 3603710
1 02 lgtber bk for non-contralling intarast
Front strBUTab1e o equity Alocated to Aloeated o Fercem Hamber of Dirvide nd per & hare
Period holders PEESVEE dividends Distributian shares (I Chilean pesos)
MG{‘_»S ﬁhs iChi o
417 aar 206,57 310 458 E0 188,446,126, 738 1547
583 poE 20 g8 185598 a0 188 446,126 724 [iT5.)
R EIE 00, 5L FEilE] VB AL E] T80 441120780 [EE

The accompanying notes form an integral part of the i financial
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Bance Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 01 - BACKGROUND OF THE INSTITUTION

Banco Santander-Chile is a banking corporation organised under the laws of the Republic of Chile, supervised by the Financial Market
Commission (FMC) and subject to the supervision of the Securities and Exchange Commission of the United States of America
(SEC), as the Bank is listed on the Mew York Stock Exchange (MYSE), through an American Depositary Receipt (ADR) programme.

Banco Santander Spain contrals Banco Santander Chile through its shareholdings in Teatinos Sigle XXl Inversiones SA and
Santander Chile Holding SA, bath of which are subsidiaries controlled by Banco Santander Spain. As of March 30, 2022, Banco
Santander Spain directly or indirectly owns £9.5% of Santander Chile Holding SA and 100% of Teatinos Sigho XX Inversiones SA,
which gives Banco Santander Spain control over 67.18% of the Bank's shares,

The Bank provides a wide range of general banking services to its custorners, ranging from individuals to large corporations. In
addition, Banco Santander-Chile and its affiliates {collectively referred to as 'Bank’ or 'Santander-Chile’ hereafter) offer consumer and
commercial banking services, as well as other services, including factoring, collection, leasing, securities and insurance brokerage,
mutual and investment funds, investrment fund management and investment banking.

The Bank’s legal address is Calle Bandera M"140 Sanrtiago de Chile, and its website is www santander.cl
NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES

a. Basis of preparation

These Interim Consolidated Financial Staternents have been prepared following the Compendiurn of Accounting Standards for Banks
(CHNCE), in its version applicable as of January 2022, as well as the instructions issued by the Financial Market Commission (FMC).
The FMC, under Law Mo, 21000, provides in article 5.6 that the Financial Market Commission may set the rules for the preparation
and presentation of the annual reports, balance sheets, statements of financial position and other financial statements of the
supervised entities and determine the principles according to which they must keep their accounts. Regarding all matters that are not
covered by this regulation, if they do not conflict with its instructions, then they must adhere to generally accepted accounting criteria
corresponding to the technical standards issued by the Chilean Assocciation of Accountants AG, which coincide with the International
Financial Reporting Standards {IFRS) agreed by the Intermational Accounting Standards Board (IASB). In case of discrepancies
hetween the accounting principles and the accounting criteria issued hy the FMC in its Compendium of Accounting Standards for
Banks and instructions, the latter shall prevail.

For these Interim Consolidated Financial Staterments, the Bank uses certain currency terms and conventions. For example, "USD'
stands for 'US dollar’, 'EUR' stands for 'eurg’, 'CNY" stands for ‘Chinese yuan', 'JFY" stands for "Japanese yen', 'CHF' stands for "Swiss
franc', 'AUDY stands for "Australian dollar and 'UF stands for "Unidad de Fomento de Chile’.

The notes in the Interim Consolidated Financial Staterments contain information presented in the Interim Consolidated Statements of
Financial Position, Interim Consolidated Income Statements, Interim Consolidated Statements of Other Comprehensive Income,
Interim Consolidated Statements of Changes in Equity and Interim Consolidated Statements of Cash Flows. They provide narrative
descriptions or disaggregation of such states in a clear, relevant, reliable and comparakle manner.

b. Basis of preparation for the Consolidated Financial Statements

The Interim Consolidated Financial Statements as of March 31, 2022 and 2021 and December 31, 2021 incorporate the individual
financial statements of the Bank and those of companies over which the Bank exerts control (affiliates) and include the adjustments,
reclassifications and eliminations necessary to comply with the accounting and measurement criteria established by IFRS 10 'Interim
Consolidated Financial Statements'. Control is achieved when the Bank:

i. Has power over the investee (that is, it has rights that grant it the present capacity to manage the relevant activities of the
investes);

ii. Hasexposure of rights to variable returns from its invalverment with the investes; and

ili. Has the ability to use its power over the investee to influence the amount of the investor's returns.

The Bank reassesses whether it contrals an investee if facts and circumstances indicate that there are changes to one or more of the
three elements of control listed above. For example, when the Bank has less than most of the voting rights in an investes, but those
voting rights are sufficient to have the ability to direct the relevant activities unilaterally, it is concluded that the Bank has control. The
Bank considers all relevant facts and circumstances in assessing whether the Bank's voting rights in an investee are sufficient to give
it power, These include:

Interim Conselidated Financial Slatemenls March 2022 / Banca Sanlander-Chile 12




Bance Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

The size of the Bank's holding of voting rights relative to the size and dispersion of holdings of the other vote holders.

The potential voting rights held by the Bank, other vote holders or other parties.

The rights arising from other contractual agreements

Any additional facts and circumstances that indicate that the Bank has, or does not have, the current ability to direct the relevant
activities at the time that decisions need to he made, including vating patterns at previous sharsholders’ meetings.

Consolidation of a subsidiary begins when the Bank obtains control of the subsidiary and ceases when the Bank cedes control.
Specifically, the income and expenses of a subsidiary acquired or disposed of during the year are included in the Interim Consolidated
Statements of Income and Interim Statements of Other Comprehensive Income from the date the Bank gains control until the date
when the Bank ceases to control the subsidiary.

Profit or loss alongside each component of the Interim Statements of Other Comprehensive Consolidated Income is attributed to the
Bank's holders and nen-controlling interest. The total comprehensive income of subsidiaries is attributed to the owners of the Bank
and the non-controlling interests, even if this results in the non-controlling interests having a deficit in certain circumstances.

\When necessary, adjustments are made to the financial statements of the subsidiaries to ensure their accounting policies are
consistent with the Bank's accounting policies. All balances and transactions between consolidated entities are eliminated.

Changes in the consolidated entities' participation that do not result in the loss of control are accounted for as equity transactions.
Accordingly, the equity carrying value of the Bank holders and the non-controliing interests are adjusted to reflect changes in
participation over subsidiaries. Any difference between the amount by which the non-controlling interests are adjusted, and the fair
value of the consideration being paid or received is recognised directly in eguity and atinbuted to the owners of the Bank.

The non-controlling interest represents the participation of third parties in the Bank's consolidated equity, which is presented in the
Interim Consolidated Statements of Changes in Equity. Their share of the result for the year is shown as 'Profit attributable to non-
controlling interest’ in the Interim Consolidated Staterments of Income.

The following table shows the composition of the entities over which the Bank can exercise control and, therefore, belong to the
consolidation perimeter in such capacity:

i. Entities controlled by the Bank through participation in equity

Percentage of ownership

As of March 31 As of December 31, As of March 31,
Place of 2022 2022 2021
Incorperation  Direct Ingirect Total Direct Indirect Total Direct  Indirect  Total
And o o P s a
Main Activity operation o ] Y Yo k] Y i Yo E
Santander Corredora Insurance Santiago, Chile 5975 0o 59.76 93.75 om 9376 89.75 o.m 9976
de Sequros Limitada  brokerage
Santander Brokerage of  Santiago, Chile 5053 041 51.00 50.53 041 51.00 50,55 041 5100
Comedores de Balsa  financial
Limitaca Instrurmentes
Santander Asesorias  Securities Santiago, Chile 23,03 - 22.03 98.03 - 93.03 98,03 - 9903
Financieras Limitada  brokerage
Santander S& Acquizition of  Santiago, Chile  S9.64 - o554 95.64 - 95 64 99,64 - 9964
Soeiedad loans and
Securitizadora issuance of
debt securities

Klare Comedara de Insurance Santiago, Chile 50,10 - £0.10 50.10 - 5010 5010 - 5040
Seguros 34 brekerage
Santander Consumer  Automotive Santiago, Chile 5100 - 51,00 81,00 - 81,00 §1.00 - §1.00
Finance Limitada financing
Sociedad operadera  Cand Operater  Santiago, Chile 9999 0o 100.00 9909 1K} 00,00 -
de Tarfjetas de Pago
Santander Getnet
Chile SA

Details of non-confrolling interests are shown in Mote 28 Equity (d) non-contralling interest {minarity interests).
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MOTE 02 - BREAKDOWN OF SIGMIFICANT ACCOUNTING POLICIES, continued

ii. Entities controlled by the Bank through other considerations
The following companies have been consolidated based on the fact that their relevant activities are determined by the Bank (these
are companies complernentary to the kanking sector), and therefore, the Bank exercises control:

Santander Gestion de Recaudacion y Cobranza Limitada: whose exclusive activity is the administration and collection
of loans.

Banca Santander 3A; its main activity is financing revolving inventory lines for automeotive dealers,

Multiplica SpA. its primary purpose is the development of incentive programmes to encourage the use of payment cards.

ili. Associates
An associate is an entity over which the Bank can exercise significant influence but not control or joint control, This capacity usually
involves 20% or more interast in the entity's vating rights and is accounted for using the equity method under IAS 28.

The following entities are considered "assaciates’ in which the Bank has an interest and are recognised using the equity methad:

Percentage of ownership
Place of As of 11 As of 1 As of 31
Incarporation Mareh Dacember March
and operation 2022 2021 20
Associates Main activity % % %
—
Redbane SA ATM service Santiago, Chile 33,43 33,43 33.43
Transbank Sa, Dehit and credit card service Santiago, Chie 25 op 25.00 25.00
Centra de Compensacién Electranic fund transfer and Santiago, Chile 3333 3333 3333
Automatizado SA compensation services
Sociedad Interbancaria de Depdsite  Repasitory of publicly offered Santiago, Chile 29,29 20.29 28.29
de Valores SA securities
Camara Compensacion de Alto Payment clearing Santiago, Chile 15.00 15.00 15.00
alor SA
Administrador Financiero del Administraticn of smart cands Santiago, Chile 20.00 20.00 20.00
Transantingo SA for fransportation
Servicios de Infraestructura de Adrministration of the Santiago, Chile 12.48 12.48 12,48
Mercado OTC S infrastruciure fer the financial

markat of derivative instruments

Until Movember 2021, Transhank and Redbanc were classified as held for sale. However, due to the global pandemic, the absence
of buyers and following the IFRS 5, the companies were reclassified as |nvestments in associates and valued at the properticnal

equity.

In the case of Camara Compensacion Alto Valor 5A, Santander-Chile has a representative on the Board of Directors, which is why
Management has concluded that it exercises significant influence over the latter.

In the case of Servicios de Infraestructura de Mercado OTC SA, the Bank participates actively in the administration through its
executives, which is why Management has concluded that it exercises significant influence over it.

iv. Share or rights in other companies

Entities over which the Bank has no control or significant influence are presented in this category. These equity instruments must be
measured in compliance with IFRS 8 at fair value. Mevertheless, the Bank may consider the cost involved as an appropriate fair value
estimate in concrete circumstances, This may be the case if the most recently available information is insufficient to measure the fair
value or if there is a3 wide range of possible fair value measurements and the cost involved represents the hest estimate of fair value
within that range.
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NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

In another regard, the Bank may make an irrevocable decision to present subsequent changes to the fair value in other comprehensive
incomne during its initial recognition. Subsequent changes in this valuation shall be recognised in 'Other comprehensive income
accrued - |tems that will not be reclassified to profit or loss' Dividends received from these investments are recorded in the
Consolidated Statement of Income under 'Result from investments in companies’. These instruments are not subject to the IFRS 9
impairment model,

¢c. Mon-controlling interest

Non-controlling interest represents the portion of net income and net assets that the Bank does not own, either directly or indirectly.
It is presented as ‘Attributable to owners of the Bank' separately in the Interim Consolidated Statements of Income and separately
from the equity in the Interim Consolidated Staterments of Financial Position.

In the case of entities controlled by the Bank through other considerations, profit and equity are presented fully as a non-contralling
interest. The Bank contrals them but does not have any ownership expressed as a percentage.

d. Reporting segments

The Bank's operating segments are those units whose operating results are reviewed regularly by the highest authority in terms of
decision-making. Accordingly, two or more operating segments can he added into one only when the aggregation is consistent with
the basic principle under the IFRS 8 "Operating Segments’ and If the segments have similar economic characteristics and are alike
in each of the following aspects:

i.  The nature of the products and services.

i.  The nature of production processes,

ii.  The type of customer category for which its products and services are intended,

iv.  The methods used to distribute their products or pravide services.

v.  If applicable, the nature of the regulatory framework, e.g., banking, insurance, utilities

The Bank reports separately each operating segment that meets any of the following quantitative thresholds:

i, Its reported revenues from ordinary activities, including sales to external customers and intersegment sales or transactions,
equal or exceed 10% of the combined revenues frorm all operating segments’ ordinary intemnal and extermal activities,

i.  The amount of its reported results is, in absolute terms, equal to or greater than 10% of the highest amount between (i) the
combined profit reported by all aperating segments that have not reported a loss: and (i) the combined loss reportad by all
operating segments that have reported a loss.

Its assets equal or exceed 10% of the combined assets of all operating segments.

Operating segments that do not meet the quantitative thresholds may be considered reportable segments. The information must be
disclosed separately if management believes it would be helpful to Interim Consclidated Financial Staternents users.

Information regarding other business activities that do not correspand to reportable segments is combined and disclosed within the
Corporate Activities category ‘other'.

Concerning the above presented, the Bank's segments were obtained under the consideration that an operating segment is a
component of an entity that:
i.  Engages in business activities from which it may earn revenues and incur expenses (including revenues and expenseas from
transactions with other elements. of the same entity].
ii. Whose operating results are regularly reviewed by the entity’s chief executive officer, who makes decisions about resources
allocated to the segment and assesses its performance.
iii. ~ Forwhich discrete financial information is available.

e. Functional and presentation currency

The Bank, under The Effects of Changes in Foreign Exchange Rates' in IAS 21, has defined as its functional and presentation
currency the Chilean Peso, which is the currency of the primary economic environment in which the Bank operates, as well as the
currency that influences in the cost and revenue structure. Therefore, all balances and transactions denominated in currencies other
than the Chilean Peso are censidered 'foreign currency’.
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MOTE 02 - BREAKDOWN OF SIGMIFICANT ACCOUNTING POLICIES, continued

i Forelgn currency transactions

The Bank conducts transactions in amounts denominated in foreign currencies, mainly US dollars. The assets and liabilties
denominated in foreign currencies held by the Bank and its affiliates are translated into Chilean Pesos at the market exchange rate
correspording to the end of the reported month (discounted spot rate), which amounted to $784 .19 per USS for March 2022 (§718.84
per USS for March 2021 and $854.48 for Decernber 2021).

The amount of net foreign exchange gain and loss includes recognising the effects of exchange rate changes on assets and liabilities
denominated in forsign currencies and the profit and loss on foreign exchange spot and forward transactions undertaken by the Bank
g. Cash and cash equivalents

In erder to prepare the Interim Consolidated Cash Flow Statements, the indirect method is used. This one starts with the Bank's
consolidated pre-tax income and incorporates non-cash transactions and cash-flows-related income and expenses of activities
classified as investments or financing.

The following iterms are taken into consideration in the preparation of the Interim Consolidated Cash Flow Statements:

i. Cash flows: inflows and outflows of cash and cash equivalents, defined as balances in items such as deposits in the Central Bank
of Chile, deposits in domestic banks and deposits abroad

i. Operating activities: these are the normal activities carried out by banks alongside other activities that cannot be classified as
investments or financing.

Investing activities: these correspond to the aceuisition, sale or dispesal by other means of long-term assets and other investments
not included in cash and cash equivalents.

iv. Financing activities: activities that result in changes to the size and composition of equity and liabilities which are not part of
operating or investing activities,

h. Definitions, classification and measurement of financial assets/liabilities
I. Definitions

A 'financial instrument’ is any contract that gives rise to a financial asset in an entity and a financial liability or equity instrument in
another entity.

A 'financial asset' is any asset that is! (a) cash, (b) an equity instrument of another entity, (¢) a contractual right to receive cash or
another financial asset from another entity or to exchange financial assets or financial liabilities with anather entity under conditions
that are potentially faveurable to the entity; or (d) & contract that will or may be settled using the entitys equity instruments.

A financial liability' is any liability that is: (a) a contractual obligation to deliver cash ar another financial asset to ancther entity or to
exchange financial assets or financial liabilities with ancther entity under conditions that are potentially unfaveurable to the entity; or
(b} a contract that will or may be sattled using the entity's equity instruments.

An ‘equity instrurment' is any contract that evidences a residual interest in the assets of the issuing entity after deducting all of its
liabilities.

A'financial derivative’ is a financial instrument whose value fluctuates in response to changes concerning an observed market vanable
(such as an interest rate, a foreign exchange rate, a financial instrument's price, or a market index, including credit ratings), whose
initial investment is minimal compared with other financial instruments with a similar response to changes in market factors, and which
is generally settled at a future date.

‘Fair value' is the price that would be received to sell an asset or paid fo transfer a liability in a transaction between market participants
at the measurement date,

ii. Initial recognition
The Bank shall recognise a financial asset or financial liability only when it becomes part of the contractual terms of the instrument
(rights and obligations).

A conventional purchase or sale of financial assets shall be recognised using trade date accounting or settlement date accounting.
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lil. Classification of financial assetsiliabilities
Classification of financial assets

Financial assets shall be classified into measurement categories based on the entity's business models for managing the financial
assets and the contractual cash flow characteristics of said assets.

The business model refers to how the Bank manages its financial assets to generate cash flows, In other words, the entity’s husiness
maodel determines whether the cash flows will come by chtaining contractual cash flows, by the sale of financial assets, ar both.

The assessment of the contractual flow characteristics (SPPI test) requires determining whether the asset's contractual flows are
solely payments of principal on specified dates and interest on the principal amounts cutstanding, in the currency in which the financial
asset is denominated. The principal is the fair value of the financial asset at initial recognition. Nevertheless, the principal amount
may change over the life of the financial asset (if there are principal repayments). Interest is the compensation received for the time
value of money and the credit rigk related to the principal amount owed over a specified period, alongside other basic lending risks
such as administrative costs and a profit margin.

For the assessment, the Bank conducted a Test that evaluates whether the contractual flows meet the criteria for a core lending
arrangement. The Bank uses its professional assesasment and considers relevant factors such as currency, interest rate (fixed or
variable) and the period for which it is set.

The assessment of business medels is not an instrument-by-instrument ranking apgroach but at a higher level of aggregation and
considers all relevant evidence: model perfarmance, risks affecting pedformance, and how managers are rewarded, among others.

According to the above, the objectives of the business models are:

* To hold assets to collect cash flows - through management that produces cash flows by collecting contractual payments
throughout the instrument's life, Models with this goal allow for sales if they are infrequent {even if significant in value) or
insignificant in value both individually and in aggregate (even if frequent), and even more so if they result from a substantial
increment in risk or in the risk management of credit concentration.

* To hold for collection and sale of financial assets - under this objective, the entity's key management personnel have decided
that the supply of contractual cash flows and the sale of financial assets are essential to achieve the business model objective.
Therefore, there is a higher frequency and value of sales for this purpose.

s Other models - financial assets are measured at fair value through profit or loss if they are not held within a business model
whose chjective is to hold the assets in order to collect contractual cash flows or if their objective is achieved by obtaining
contractual cash flows and selling financial assets. Assets are managed on a sales basis, and decisions are made on a fair
value basis.

The Bank classifies its financial assets depending on whether they are measured at amortised cost, at fair value through other
comprehensive income or at fair value through profit or loss.

Furthermore, at initial recognition of investments in equity instruments, an imevecable decision ¢an be made to present subseguent
changes in fair value into other comprehensive income.

Due to the exceptional changes that have taken place in the market's liquidity, and which should remain in the short and medium-
term, the need arose for the Bank to maintain collateral with a maturity in the range of 2024 to 2026, This is due to the constitution of
guarantees related to the Central Bank's Credit Facility Conditional to Incrermental Flexibility programme (FCIC) and the demand to
constitute larger technical reserves due to the increase in the balances held by the Bank's customers, Therefore, the Bank determined
to create a new business model called 'Held to collect investments', which aims to better manage these higher levels of liguidity. The
Bank also has both the intention and the ability to hold them to maturity.

Classification of financial liabilities

An entity shall classify all financial liakilities as subsequently measured at amortised cost, except for derivative liabilities measured at
fair value through profit or loss.
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Reclassifying

Reclassifying only occurs when the business maodel for the management of financial assets is changed. These changes are
determined by top management due to extemnal or internal changes. Financial liabilities are not reclassified.

iv. Measurement of financial assetsfliabilities
fnitial meastirerment

Financial assets and financial liabiliies are initially measured at fair value (transaction price), plus or minus transaction costs in the
case of a financial asset or financial liability that is not carried at fair value through profit or loss.

Subsegquent measurement of financial assels
A financial asset shall subsequently be measured according to:

(z) Amortised cost
A financial asset is measured at amortised cost if the financial asset is held within a business model whose objective is to hold
financial assets to earn cash flows and the contractual terms of the financial asset give rise, at specified dates, to cash flows
that are solely payments of principal and interest on the principal amount outstanding,

Interest income shall be caloulated using the effective interest method. This rethod applies to financial assets and liabilities
measured at amortised cost {interest income and interest expense). The effective interast rate is the rate that exactly discounts
estimated future cash payments or receipts through the expected life of the financial asset or financial liability to the gross
carrying amount of the financial asset or the amortised cost of financial liability.

{b) Fair value through other comprehensive income
A financial asset is measured at fair value through other comprehensive income if the financial asset is held within a business
model whose objective is achieved by obtaining contractual cash flows and selling financial assets and if the contractual terms
of the financial asset give rise, at specified dates, to cash flows that are solely payments of principal and interest on the principal
amount outstanding,

(c) Fair value through profit or loss
A financial assetis measured at fair value through profit or loss unless measured at amortised cost or fair value through other
comprehensive income.

{d) Irrevocable election to measure at fair value with changes in other comprehensive income
Upon initial recognition of an investrment in equity instruments, an election may be made to present subseguent changes in fair
value in other comprehensive income that would otherwise be measured at fair value through profit or loss when not held for
trading, except for dividend income, which is recognised in profit or loss. Gains or losses arising from the derecogn ition of these
equity instruments are not transferred to profit or koss.

Subseguent measurement of financial liabilities

Financial liabilities are subsequently measured at amortised cost except for derivatives measured at fair value through profit or loss.

v, Derecognition of financial assetsiliabilities

A financial asset shall be derecognised when, and only when:
(a) the contractual rights to the cash flow from the financial asset expire, or

(b) ittransfers the contractual rights to receive the cash flows of a financial asset ar retains the contractual rights to receive the cash
flows of a financial asset but assumes a contractual ebligation to pay them to one or more recipients. Otherwise, if the risks and
rewards of ownership of the financial asset are substantially transferred, the financial asset is derecognised.

In the case of unconditional sales, repurchase agreements sales at fair value on the selling date, sales of financial assets with deep-
out-of-money acquired or issued call or put options, uses of assets in which the transferor does not retain subordinated financing nor
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grants any credit enhancement to the new owners, and in other similar cases, the transferred financial asset is derecognised from
the Interim Consolidated Statement of Financial Position with simultaneous recognition of any rights or obligations retained or created
as a result of the transfer.

In the case of sales of financial assets under fixed-price repurchase agreements or using the sale price plus interest, of securities
lending agreements in which the borrower must return the same or similar assets and in other akin cases, the transferred financial
asset is net derecognised from the Interim Consolidated Staternents of Financial Position and continues fo be measured on the same
hasis as before the transfer.

A financial liability is derecognised when, and only when it is extinguished — that is, when the obligation specified in the contract is
discharged, cancelled or expires.

In the case of loans, the FMC requirerments for derecognition apply. See latter g), VIIL

vi. Offsetting a financial asset with a financial liability

A financial asset and a financial liability shall be offset and presented by their net armount in the statement of financial position
when, and only when, there is at the moment a legally enforceahble right to set off the recognised amounts and an intention to settle
the net amount or to realise the asset and settle the liability simultanecusly. As of March 31, 2022 and 2021 and from December
31, 2021, the Bank has no financial assets/liabilities offsets.

I. Financial derivatives and accounting hedges

Derivatives are classified as either trading instruments or hedging instruments.

The Bank uses financial derivatives for the following purposes:
i, toprovide such instruments to customers who request them to manage their market and credit risks.
ii.  Tousethem for the risk management of the proprietary position of the Bank's entities and their assets and liabilities ('hedging
derivatives’).
ii. ~ To benefit from changes in the value of these derivatives (trading dernivatives).

Trading derivatives are measured at fair value through profit or loss and are presented as assets/iabilities according to their positive
of negative fair value. Derivatives that do not qualify as hedging instruments are accounted for as trading instrurnents.

The Bank has elected to continue to use the |AS 38 guidelines for hedge accounting. For a financial derivative to be considered a
hedging derivative, all the following conditions must be met;
1. To cover one of the following three types of risk:
a. Changes in the value of assets and liabilities due to fluctuations in, armong other things, inflation (UF), interest rates and/or
exchange rates ta which the position or halance to be hedged is subject (‘fair value hedging').
b, Changes in the estimated cash flows arising from financial assets and liabilities, commitments and highly probable forecast
transactions {'cash flow hedges’).

e The net investment in a foreign operation (hadga of a net investment in a foreign operation’).

2. To effectively eliminate some risk inherent in the hedged item or position far the entire expected term of the hedge, which entails

that:

a. At the date of arrangement, the hedge is expected, under normal conditions, to be highly effective ('prospective
effectivensss’).

b. There is sufficient evidence that the hedge was effective during the life of the hedged item or position {‘retrospective
effectiveness’).

3. There must be adequate documentation evidencing the specific designation of the financial derivative to hedge cartain balances
or transactions and how this effective hedge was expected to be achieved and measured, provided that this is consistent with
the Bank's management of its risks,

The changes in the value of financial instrurnents qualifying for hedge accounting are recorded as follows:

a. Forfair value hedges, the gains or losses arising on both hedging instruments and the hedged items {attributable to the type of
risk being hedged) are included as "Met income (expense) from financial operations' in the Consolidated Staternent of Income
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b.  For fair value hedges of interest rate risk on a porffolio of financial instruments, gain or loss that arise in measuring hedging
instruments and other gain or loss due to fair value changes of the underlying hedged itemn (attributable to the hedged risk) are
recorded in the Consclidated Financial Statement of Income under ‘interest and indexation income'.

c. For cash flow hedges, the effective portion of the change in the value of the hedging instrument is recorded in the Consolidated
Statements of Other Comprehensive Income in 'Valuation accounts - cash flow hedges' within equity.

d. Differences in the valuation of the hedging instrument corresponding to the ineffective pertion of cash flow hedging transactions
are taken directly to the Consclidated Income Statements in 'Met income from financial operations’.

If a derivative designated as a hedge, whether due to termination, ineffectiveness or any other cause, does not meet the above
raquirements, hedge accounting is discontinuad. When fair value hedging' is dissontinuad, the fair value adjustmeants to the carrying
amount of the hedged item arising from the hedged risk are amortised to gain or loss from that date, when applicable.

When cash flow hedges are discontinued, the cumulative gain or loss on the hedging instrument recognised in the Consolidated
Staterments of Other Comprehensive Income in equity "Valuation Accounts' (while the hedge was effective) continues to be recognised
in equity until the hedged transaction occurs, At that time, it is recognised in the Consolidated Statements of Income unless the
transacticn is not expected to cccur, in which case it is recognised immediately in the Consolidated Statements of Incorne,

Embedded derivatives in hybrid financial instruments

‘Embedded denvatives' is a hybrid contract component that simultaneously includes a host contract that is not a derivative and a
financial derivative that is not individually transferahle. It has the effect that some of the cash flows of the hybrid contract vary in the
same way as would the embedded dernvative taken alone. As of March 31, 2022, 2021, and December 31, 2021, Banco Santander-
Chile did not hold any embedded dervatives in its portfolio.

j.  Fair value of financial assets and liabilities

Mo transaction costs are deducted when financial assets and liahilities are measured at fairvalue, Assets and liabilities subsequently
measured at amortised cost are not required to be measured at fair value.

‘Fair value' is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the
pringipal market at the measuremant date under current market conditions (i.e., an exit price) regardless of whether that price is
directly ohservable or estimated using another valuation technique. Fair value measurement is for a specific asset or liability.
Therefore, In measuring fair value, the Bank considers the characteristics of the asset or liability in the same way that market
participants would consider in pricing the asset or liability at the measurerment date. In addition, the fair value measurement assumes
that the transaction selling the asset or transferring the liability takes place either: (a) in the principal market for the asset or liakility
ar (b) in the absence of a principal market, the most advantageous market for the asset or liability.

When there is no market price for a given financial instrument, its fair value is estimated based on the price established in recent
transactions involving similar instrurments or, in the absence thereof, based on valuation models sufficiently contrasted by the
international financial community, considering the specific peculiarities of the instrument to be valued and, in particular, the different
types of risk related to the instrument.

\When valuation technigues are used, they maximise the use of the relevant cbservable input data and minimise that of uncbservable
imput data. For example, when an asset or a liability measured at fair value has a bid price and an ask price, the price within the bid-
ask spread that is most representative of fair value in the circumstances shall be used to measure fair value regardless of where the
input is categorised within the fair value hierarchy.

Although average prices are allowed as a practical rezource to determine the fair value of an asset or a liability, the Bank makes an
adjustment (FVA or fair value adjustment) when there is a gap between the purchase and sale price (close out cost).

All derivatives are recorded in the Interim Consolidated Statements of Financial Position at fair value from the trade date. I their fair
value is positive, they shall be recorded as an asset; if their fair value is negative, they shall be recorded as a liability. In the absence
of evidence to the contrary, the fair value on the trade date is deemed to be the transaction price.  Changes in the fair value of
derivatives from the trade date are recognised with a balancing entry in the Interim Consolidated Income Statements under
‘Profitf{loss) on financial assets/liabilities held for trading at fair value through profit or loss’,
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Specifically, the fair value of financial derivatives included in the trading hooks is deemed similar to their daily quoted price. If, for
exceptional reasons, the quoted price cannot be determined on a given date, the fair value is calculated using similar methods to
those used for over the counter (OTC) derivatives, The fair value of OTC derivatives is the sum of the future cash flows stemming
from the instrurment that have been discounted to the present value at the appraisal date ('present value' or 'theoretical clesure’) using
valuation technigues commanly used by the financial markets: "'net present value' (NPY) and option pricing models, among other
methods,

Also, within the fair value of derivatives are included the Credit Valuation Adjustment (CVA) and the Debit Valuation Adjustment
(DVA), aiming for the fair value of each instrument o include the credit risk of its counterparty and the Bank's own risk. The
Counterparty Credit Risk (CWVA) is a valuation adjustment to derivatives contracted in non-organised rmarkets as a result of the
exposure to counterparty credit risk. The CVA is calculated considering the potential exposure to each counterparty in future periods.
Cwn-credit risk, or Debit Valuation Adjustment (DVA), is a valuation adjustment similar to the CVA, generated by the Bank's credit
risk assumed by our counterparties. In the case of dervative instruments contracted with Central Clearing Houses, in which the
variation margin is contractually defined as a firm and irevocable payment, this payment is considered part of the derivative's fair
value.

For loans and advances covered by fair value hedging transactions, changes in their fair value related to the risk or risks covered in
these hedging transactions are recorded.

Equity instruments and contracts related to them must be measured at fair value. Nevertheless, the Bank believes that cost is an
appropriate fair value estimate in specific circurmnstances, This may be necessary, for example, if the recently available information is
insufficient to measure the fair value or if a wide range of possible fair value measures exists, and the cost represents the best fair
value estimate within that range. Furthermare, the Bank may imevocably elect to present subseguent changes in the instrument's fair
value in other comprehensive income.

As of March 31, 2002, 2021 and December 31, 2021, no significant investments in listed financial instrurments had ceased to be
recorded at their quoted market value due to their market being unable to be considered active.

The amounts at which financial assets/liabilities are recorded represent, in all material respects, the Bank's maximum exposure to
credit risk at each reporting date. The Bank alse has collateral and other credit enhancements to mitigate its exposure to credit risk,
consisting mainly of mortgages, cash, equity and personal guarantees, leased and rented assets, assets purchased under
repurchase agreements, securities lending and credit derivatives.

Valuation techniques

According to IFRS 13, a fair value hierarchy is established based on three levels: Level 1, Level 2 and Level 3, where the highest
pricrity is given to quoted prices (unadjusted) in active markets for identical assets and liabilities and the lowest priorty to
unobservable inputs,

Financial instruments at fair value and determined by published prices in active markets (Level 1) comprise government bonds,
corporate bonds, exchange-traded derivatives, securitised assets, equities, short positions and issued bonds.

In cases where guotations cannot be observed, management best estimates what the market would price using its own internal
madels. In most cases, these internal models use data based on observable market parameters as significant inputs (level Z) and
sometimes use significant uncbservable inputs in market data (level 3). Various technigues are used to estimate this, including
extrapolating observable market data. As a result, the most reliable evidence of the fair value of a financial instrument on initial
recoghition is the transaction price, unless the value of that instrument can be derived from other market transactions by the same or
a similar instrument or valued using a valuation technigue in which the inputs used include only observable market data, mainly
intarest rates.

The main techniques used as of March 31, 2022 and 2021 and December 31, 2021 by the Bank's internal models to determine the
fair value of financial instruments are described below

i. The present methed is used in the valuation of financial instruments permitting static hedging (mainly forwards and swaps).
Estimated future cash flows are discounted using the interest rate curves of the related currencies. The interest rate curves are
generally observable markst data.

ii. In the valuation of financial instrurments requiring dynamic hedging (mainly structured options and other structured instruments),

the Black-Scholes madel is normally used. Where appropriate, abservable market inputs are used to obtain the bid-offer spread,
exchange rates, volatility, correlation indexes and market liquidity.

Interim Conselidated Financial Statemenls March 2022 f Banca Sanlander-Chile 21




Banco Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

MOTE 02 - BREAKDOWN OF SIGMIFICANT ACCOUNTING POLICIES, continued

ii. Forthe valuation of certain financial instruments exposed 1o interest rate risks, such as interest rate futures, caps and floors, the
present {future) value method and the Black-Scholes model (plain vanilla options) are used. The rmain inputs used in these models
are observahle market data, including the related interest rate curves, volatilities, comrelations and exchange rates.

The fair value of the financial instruments calculated by the aforementioned internal medels considers contractual terms and
observable market data, including interest rates, credit nsk, exchange rates, the quoted market price of shares and market rates of
raw materials, volatility, prepayments and liguidity. In addition, the Bank's management verifies that the valuation models do not
incorporate significant subjectivity. Therefore, these methodologies can be adjusted and calibrated, if necessary, through internal
calculations of fair value and subsequent comparison with the cormresponding actively traded price.

The Bank has developed a formal process for the systematic valuation and management of financial instruments, implementad in all
units included in the scope of consclidation. The govermnance structure of this process distributes respensibilities between two separate
divisions: Treasury (responsible for the development, marketing and daily managerment of financial products and market data) and
Market Risks {responsible for the periodic validation of valuation models and market data, the process of calculating risk metrics,
policies for approving new transactions, market risk management and the implementation of valuation adjustment policies).

The approval of & new product involves several steps (application, development, validation, integration into corporate systems and
quality review) before it goes into production, This process ensures that the rating systems have been properly reviewed and are
stable before use.

Details of the most significant derivative products and families, together with their respective valuation techniques and inputs, by type
of asset, are set out under Note 44 'Fair value of financial assets and liabilities' in these Interim Conselidated Financial Statements,

K. Fixed assets

This category includes the number of buildings, land, furniture, vehicles, computer hardware and other fixed assets owned by the
consolidated entities or acquired under finance leases, Assets are classified according to their use as follows;

i. Fixed assets (property, plant and equipment) for own use

Property, plant, and equipment for own use include but are not limited to tangible assets received by the consclidated entities in full,
or partial satisfaction of financial assets representing accounts receivable from third parties intended to be held for continuing cwn
use, and tangible assets acquired under finance leases. Accordingly, these assets are presented at the acquisition cost to which the
related accumulated depreciation is subtracted along with, if applicable, any impairment loss resulting from comparing the net value
of each item to the respective recoverable amount

Depreciation is caloulated using the straight-line method over the acguisition cost of assets minus their residual value, assuming that
the land on which buildings and other structures stand has an indefinite |ife and is not subject to depreciation.

The Bank applies the following useful lives for the tangible assets that comprise its assets:

Useaful
ITEM Life

:Montnsi

Land &
Paintings and works of art -
Carpets and curtains 36
Computers and hardware 35
Vehicles 36

IT systems and software 36
ATMs and teleconsultations 50
Other machines and equipment &0
Office furniture &0
Telephene and communication systems 60
Security systems &0
Rights over telephone lines 50
Air conditioning systems B4
Other installations 120
Buildings 1.200
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At each reporting period, the consolidated entities assess whether there is any indicator that the carrying amount of any tangible
asset exceeds its recoverable amount. If this is the case, the asset's carrying amount is reduced to its recoverable amount. Future
depreciation charges are adjusted under the revised carrying amount and to the new remaining useful life.

The estimated useful lives of the items of property, plant and equipment held for cwn use are reviewed at the end of each reporting
period to detect significant changes. If changes are detected, the useful lives of the assets are adjusted by correcting the depreciation
charge to be recorded in the Consolidated Staterment of Income in future years based on the new useful lives.

Maintenance expenses relating to tangible assets held for own use are recerded as an expense in the period in which they are
incurred.

ii. Assets leased out under operating leases

The criteria used to record the acquisition cost of assets leased out under operating leases, to calculate their depreciation and their
respective estimated useful lives, and to record their impairmeant loss, are the same criteria as these for property, plant and equipment
held for own use.

% Leases

At the contract's creation, the Bank assesses whether it contains a lease or not A contract contains a lease if the contract conveys
the right to control the use of an identified asset for a peried of time in exchange for compensation. To assess whether a contract
conveys the right to contral the use of an identified asset, the Bank assesses whether:

s The contract involves using an identified asset. This may be specified explicitly or implicitly and should be physically distinet. If
the supplier has a significant substitution right, the asset is not identified.

¢ The Bank has the right to obtain all of the economic benefits from using the asset throughout the contract's duration.

s  The Bank has the right to direct the use of the asset — this is the decision-making purpose for which the asset is used.

a. Asalessee

The Bank recognises a right-of-use asset and a lease liability at the starting date of the lease according to the IFRS 16 Leases’. The
Bank's main contracts are with its related offices and branches, necassary to undertake its activities.

In the beginning, the right-of-use asset is equal to the lease liability. It is calculated as the present value of the lease payments, which
are discounted using the Bank's incremental interest rate at the starting date and considering each contract's duration. The average
incremental interest rate is 1.45%. Subsequently, the assst is straight-line depreciated according to the contract's duration, and the
financial liability is amortised in terms of the monthly payments. The financial interest is charged to net interest income, and the
depreciation is charged to the depreciation expense of each financial year.

The lease's term encompasses non-cancellable periods stipulated within @ach contract. In the case of a lease contract with indefinite
duration, the Bank has determined to assign a span equal to the longest of the non-cancellable period of its lease contracts. Contracts
with @ non-cancellable period of 12 months or less are treated as short-termn leases. Therefore, the related payments are recorded
as straight-line expenses. Any change in the lease term or rent is treated as a new measuremeant of the lease.

In the initial measurement, the Bank measures the right-of-use asset at cost. The rent of the lease contracts is agreed in UF and
payable in Chilean pesoes. Accerding te Circular No. 3,649 of the FMC, the menthly UF variation that affects all contracts established
in such monetary unit should be treated as a new measurement, Therefare, readjustments should be recognised as an amendment
to the chligation, and in paraliel, the amount of the related asset sheuld be adjusted.

The Bank has not entered into lease agreements with guarantee clauses for residual value or variable lease payments.

b. As alessor

When the Bank acts as a lessor, it first determines if the process corresponds to a financial or operating lease. To do this, the Bank
evaluates whether it has substantially transferred all the risks and benefits of the asset. In the affirmative case, it corresponds to a
financial lease. Otherwise, it is an operating lease.
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The Bank recognises lease rentals received on a straight-line income basis aver the lease term.

c. Third-party financing

Under ‘loans and accounts receivable from customers' in the Consolidated Statements of Financial Position, the Bank recognises as
loans with third parties the sum of present values of the lease payments receivable from the lessee. This includes the price of the
lessea's right to call option by the end of the lease term when it is reasonably certain that the lessee will exercise said right, The
financial income and expense derived from these contracts are recorded in the Consclidated Income Staternents under 'Interest
income' and 'Interest expense’, respectively, to achieve a constant return rate over the lease term

m. Factoring transactions

Factored receivables are valued at the amount disbursed by the Bank in exchange for invoices or other commercial instruments
representing the credit the transferor assigns to the Bank. The price difference bebween the amounts disbursed and the actual face
value of the credits is recorded as interest income in the Consolidated Statermnent of Income using the effective interest method over
the financing period. When the assignment of these instruments involves no liability on the part of the assignee, the Bank assurmes
the risks of insolvency of the parties responsible for payment.

n.  Intangible assets

Intangible assets are non-monetary assets (separately identifiable from other assets) without physical substance arising from legal
or contractual rights. The Bank recognises an intangible asset, whether purchasad or seff-created (at cost), when the asset's cost
can be measured reliably. Additionally, the future economic benefits attributable to the asset are expected to flow into the Bank,

To calculate intangible assets, they are recorded initially at their acquisition or production cost, to which the accumulated amortisation
and accumulated impairment loss are subtracted.

Internally developed computer software is recorded as an intangible asset if, among other reguirements (basically the Bank's ability
to use or sell it), it can be identified, and its ability to generate future economic benefits can be demonstrated.

Intangible assets are arnortised linearly based on their estimated useful life, which has been defined by default at 36 months and can
he modified if the extent to which the Bank will benefit from its use for a different period to the mentioned above is demonstrated.

Expenditure on research activities is recorded as an expense in the year incummed and cannct be subsequently capitalised,

o. Mon-current assets held for sale
Mon-current assets held for sale and discentinued cperations

Per the IFRS 5, 'Man-current assets held for sale and discontinued operations’, a non-current asset is classified as held for sale if its
carrying amount will be recoverad mainly through a sale transaction rather than through continued use.

In crder to apply the above classification, the asset must meet the following requirements;

- Itmust be available in its current conditions for immediate sale, and selling must be highly probable.

- For it to be highly probable, the appropriate management level must be engaged in a plan to sell the asset (or group of
assets for its disposal). Also, a pregram to find a buyer and the completion of said purchase must have been actively initiated,

- Furthermere, the sale should be expected to qualify for recognition as a completed sale within one year of the classification
date,

Assets classified as such shall be measured at the lower carrying amaunt or fair valuz with fewer selling costs.

As of March 31, 2022 and from December 31, 2021, the Bank does not hold any assets classified under this category. As of March
31, 2021, the Bank held the investments in Transhank and Redhanc classified as 'non-current assets held for sale', while Mexus was
sold in December 2020. In Decermber 2021, due to the pandemic, the current global economic situation, and the impossibility of
finding buyers, the Bank decided to reclassify these investments as investments in associates and account for them at equity value,
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Assets received or awarded in lizu of payment

All assets received or awarded as loan payments and accounts receivable from clients are recorded — in the case of dation in
payment— at a price agreed between the parties or, conversely, in those cases in which there is no agreement between the parties,
at the amount at which the Bank is awarded such assets in a judicial auction. In both cases, an independent assessment of the markst
value of the goods is determined hased on the state in which they are acquired.

If there is an excess of loan receivables over the fair value of the good received or foreclosed in payrment when the selling cost is
subtracted, they are recognised in the Consolidated Income Staterments under 'Provision for credit risk’.

These goods are subsequently valued by the lower amount between the initially recorded figure and the net realisable value, which
corresponds to its fair value (liquidation value determined through an independent appraisal) minus their respective costs of sale, The
differences between the two are recognised in the Consolidated Income Statements under 'Other operating expenses’.

At the end of each year, the Bank conducts an analysis to review the cost of sale of assats received or foreclosed in payment, which
is then applied from that date onwards and into the following year. In December 2021, the average cost was estimated at 4.0% of the
appraised value (3.2% as of December 31, 2020). In addition, a review of the appraisals (independent) is carried out every 18 months
to adjust the fair value of the assets.

In general, these assets are estimated to be disposed of within one year from the award date. Under article 84 of the General Banking
Law, assets not sold within this period are penalised through a single instalment. On March 25, 2021, the FMC issued Circular Mo
2247 granting an additional 18 menths for the disposal of all assets that financial institutions have received in payment or are awarded
between March 1, 2019 and September 30, 2021, also allowing these assets' write-off to be made in instalments proportional to the
number of menths betaeen the date of their receipt and that set by the Bank for their disposal.

p. Income and expense recognition

The mast important criteria used by the Bank to recognise its revenues and expenses are summarised as follows:

i. Interest revenue, interest expense, and similar items

Interest income, interest expense and similar iterns are recognised on an accrual basis using the effective interest rate method.

Mevertheless, the Bank ceases to recognise income on an accrual basis when a loan or one of its instalments is 90 days overdue.
This means that interest, adjustments or commissions are not recognised in the Consalidated Income Statement unless received.

These interest and readjustments are generally referred to as ‘suspended’ and are recorded in memorandum accounts, which do not
form part of the Interim Consolidated Statements of Financial Position but are reported as part of the supplementary information
therein (Note 30 and 31).

Interest incomes of pravious ‘transactions with suspended accrual are only recognised again when the debtor is up to date with its
abligations.

il. Cemmissions, fees and similar items

Fee and commission income and expenses are recognised in the Interim Consolidated Income Statements using the criteria set out
in IFRS 15, 'Revenue from contracts with customers'.

Under IFRS 15, the Bank recognises revenue when it satisfies performance obligations by transferring the service (an asset) to the
customer. Under this definition, an asset is transferred when the custorner obtains control over the asset. The Bank considers the
contractual terms and its traditional business practices in determining the transfer price. The transfer price is the amount of
compensation the entity expects to be entitled to transfer committed goods and services to the customer, excluding amounts collected
on behalf of third parties,

The Bank consistently applies the recognition method for each performance obligation, whether it satisfies the performance abligation
over time or satisfies the performance obligation at a specific point in time,
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The main income arising from commissions, fees, and similar iterms correspond to;

»  Credit prepayment fees include fees related to prepayments of credit operations made by customers.

* Feaes and commissions on loans with letters of credit include fees and commissions related to granting loans with letters of credit.

*  Credit line and overdraft fees include fees accrued during the year to grant credit lines and current account overdrafts.

» [Fees for guarantees and letters of credit include fees accrued during the year to grant payment guarantees for real or contingent

third-party obligaticns,

Card service fees: includes fees earned and accrued for the year related to credit, debit and other cards.

Account administration fees: include fees incurred for the maintenance of current, savings and other accounts.

# [Fees and commissions for collections and payments include fees and cormmission income generated by the Bank's collections
and payment services,

« Commissions for brokerage and handling securities include incorne from cornmissions generated on brokerage, placements,
administration, and custody of securities.

« Remuneration for the administration of mutual funds, investment funds or others includes commissions from fund management
companies separated by type of client (natural or legal person).

» Insurance intermediation and consultancy fees include income generated through insurance sales, separated by the type of
insurance hrokered,

= [Fees for financial leasing transaction services include those financial leasing services in which the Bank acts as a lessor.

»  Securitisation fees include fees for securitisation services.

*  Feesforfinancial advisory services include those involved in advisory services conceming the issuance and placement of financial
instruments, restructuring and funding financial liabilities, sale and purchase of companies, and others.

» Other commissions eamed include income generated by currency exchanges, issuing demand vouchers and guarantee slips,
trust commissions, foreign trade operations, student loan administration, and other services,

Commission expenses includs:

* Card transaction fees include commissions generated by credit cards, debit cards and the provision of funds related to the income
generated from card service fees.

= Card brand licence fees are fees paid to the main card brands: credit, debit and provision of funds

e Other fees for services linked to the credit card systern and cards with the provision of funds.

= Expenses for loyalty and merit programme obligations for card customers. They include expenses related to customer benefit
programmes related to the use of cards.

* [Fees for securities transactions include fees for deposit, safekeeping and brokerage of securities, investrnents in mutual funds,
stock exchanges, central counterparty and market infrastructure services.

» Other fees for sevices received include securities services, foreign trade, correspondent banking, ATMs and wire transfer fees.

s Fees for ¢clearing high-value payments include fees to ComBane, CCLV, ete.

The relationship between the segment note and the disaggregated income is presented in Note 32 Commissions.

The Bank maintains loyalty programmes linked to its credit card services, which under IFRS 15 have the necessary provisions to
meet the delivery of committed performance obligations to come. Such cbligations are settied immediately upon incurrence.

iii. Nen-financial income and expenses

They are recognised under the criteria established in IFRS 15, identifying the performance ckligation and when they are satisfied
(accrued).

Iv. Commissions in the formalisation of leans

Financial fees and cormrmissions arising on the onigination of loans, mainly origination or arrangement fees and information fees, are
accrued and recognised in the Consolidated Statements of Income over the life of the loan.
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g. Provisions for credit risk on loans and receivables and contingent liabilities

The Bank permanently evaluates the entire portfolio of loans and contingent credits, as established by the FMC, to promptly create
sufficient provisions to cover the expected loss linked with the debtors’ characteristics and credits, based on payment and subsequent
recovery.

The Bank uses the following models established by the FMC and approved by the Board of Directors to assess its loan and contingent
loan portiolic:

» Individual assessment of debtors — This applies to debtors recognised as individually significant, that is, with substantial levels of
debt, and to those which, even if not significant, are not able to be classified in a group of financial assets with similar credit risk
characteristics, and which, due to their size, complexity or level of exposure, require detailed analysis.

» Group assessment of obligors - Group assessments are relevant for residential mortgage and consumer credit exposures, in
addition to commercial student credit exposures and exposures to obligors that simultaneously meet the following conditions:

i. The Bank has an aggregate exposure to the same counterparty of less than UF 20,000, The aggregate exposure is
considered the gross of provisions or other mitigants and, moreover, includes housing maortgages in its caloulation.
Conceming off-balance sheet iterns {contingent claims), the gross amount is calculated by applying the credit translation
factors defined in Chapter B-3 of the Compendium of Accounting Standards for Banks.

ii. Each aggregate exposure to a single counterparty does not exceed 0.2% of the tatal portfolio related to the group rated
loans.

Group assessments are suitable for dealing with bulk transactions with low individual amounts that involve individuals or small
companies. The Bank groups debtors with similar credit risk characteristics and assigns to each group a certain probability of default
and a recovery rate based on a substantiated historical analysis. To this end, the Bank implemented the standard model for mortgage
loans, commaercial loans and the internal meodel for consumer loans.

s Tor Inc

The individual assessment of trade debtors is necessary, as established by the FMC, in the case of companies that require detailed
knowledge and analysis due to their size, complexity, or level of exposure to the entity.

The analysis of debtors focuses firstly on their credit quality. Then, it classifies them in the risk category corresponding to the debtor
and their respective credit operations and contingent credits after assigning them to one of the three porifelic statuses: Standard,
Substandard and Impaired, The rigk factors used in the allocation are the industry or sector, business situation, partners and
management, their financial situation and akility to pay, and payment behaviour,

The portfolio categories and their definitions are as folows:

i. Mormal Portfolio includes debtors with a payment ability to meet their obligations and commitments. Evaluations of the current
economic and financial envirenment do not indicate that this will change. The classifications assigned to this portfolio are
categories from A1 to AS

ii. Substandard Portfolio includes debtors with financial difficulties or significant deterioration of their payment ability. There is
reasonable doubt concerning the future reimbursement of the capital and interest within the contractual terms, with limited ability
to meet short-term financial obligations. The classifications assigned to this pertfolio are categories from B1 to B4.

Impaired Portfalio includes debtors and loans in which repayment is considered remote, with a reduced or no likelihood of
repayment. This portfolio includes debtors who have stopped paying their loans or that indicate that they will stop paying, as well
as those who require forced deht restructuration, reducing the obligation or delaying the term of the capital or interest and any
other debtor who is overdue by 90 days or more in their payment of interest or capital, The classifications assighed to this portfolio
are categories from C1 to C6

As part of individual assessment, the Bank classifies debtors into the following categories, assigning them a probability of non-
performance and severity, which result in the expected loss percentages:
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Probability of

Mon- Expected
Debtor's Performance Loss
Portfalio Category {%) Severity {%) (%}
A1 0.04 20.0 0.03600
A2 010 825 0.08250
Normal Porffoll A3 025 875 0.21875
Ad 2.00 87.5 1.75000
AS 475 90.0 4 27500
AG 10.00 90.0 9.00000
B1 15,00 825 13,87500
Substandard B2 2200 925 20.35000
Porticlia B3 33.00 075 3217500
B4 4500 a7 5 4387500

The first step to determing the number of provisions is to assess the affected exposure, which comprises the book value of loans plus
contingent credits, minus the amounts that are feasible to recover through the activation of the guarantees, financial or real, covering
the operations. The respective loss percentages are applied to this exposure result. In the case of collateral, the Bank must
demonstrate that the value assigned to the deduction reasonably reflects the value realised at the disposal of the assets or equity
instrurments, In the event the debtor's credit risk is substituted for the guarantor's credit quality, this methedology will only apply if the
guarantor or surety is an entity qualified in a categery similar to the investment grade of a local or international rating agency
recognised by the FMC. Furthermore, guaranteed securities cannot be deducted from the exposure amount. Only financial
guarantees and collateral can be considered.

MNotwithstanding the above, the Bank must maintain a minimum provision of 0.5% over loans and contingent leans in the normal
partfalic.

The impaired portfolio includes all loans and the entire value of contingent loans of the debtors cverdue by 20 days or more on the
payrment of interest or principal of any loan at the end of the manth. ltalso includes debtors who have been granted a loan to refinance
loans overdue by 80 days or more and debtors who have undergone forced restructuring or partial debt forgiveness.

The impaired portfolio excludes;

&) residential mortgage loans, with payments overdue less than 50 days, and

h) loans to finance higher education according to Law Mo 20,027, provided the breach conditions outlined in Circular Mo 3454 of 10
Decerrber 2008 are not fulfilled

The provision for an impaired portfolio is calculated by determining the expected loss rate for the exposure, adjusting for amounts
recoverable through available financial guarantees and deducting the present value of recoveries made through collection services
after the related expenses.

Cnce the expected loss range is determined, the related allowance rate is applied over the exposure amount, including loans and
confingent loans related to the debtor.

The allowance rates applied over the caloulated exposure are as follows:

Classification Estimated range of loss Allowance
1 Up to 3% 2%
cz Between 3% and 20% 10%
c3 Between 20% and 30% 25%
c4 Between 30% and 50% 40%
cs Eietween 50% and 50% 65%
Cs Maore than 80% 0%
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All the ohligor's loans are maintained in the impaired portfolio until its payment ability is normalised, notwithstanding the charge-off
of each particular credit that meets conditions of Title || of Chapter B-2 of the CASE. Once the circumstances that led to classification
in the Impaired Portfolio have heen overcome, the debtor can be removed from this portfolio once all the following conditions are
met:

i.  The debtor has no abligations overdue with the Bank by 30 days or more.

ii. The debtor has not heen granted loans to pay its obligations.

ii. At least one of the payments includes the amartisation of capital.

v, If the debtor has made partial loan payments in the last six months, two payments must already be made.

v.  Ifthe debtor must pay monthly instalments for one or maore loans, four consecutive instalments have been made.

vi. The debtor does not appear to have bad debts in the information provided by the FMC, except for insignificant amounts

Group assessments are relevant for residential mongage and consurner credit exposures, in addition to commercial student cred it
exposures and debtor exposures that simultanecusly meet the following conditions:

i The Bank has an aggregate exposure (the exposure on the same Business Group at a consolidated level) to the same
counterparty of less than UF 20,000, The aggregate exposure is considered the gross of provisions or other mitigants and
includes housing morgages in its calculation. Conceming off-balance sheet items (contingent claims), the aross amount is
calculated by applying the cradit translation factors defined in Chapter B-2 of the Compendium of Accounting Standards for
Banks.

i Each aggregate exposure to a single counterparty does not exceed 0.2% of the tatal portfolio related to the group rated
loans.

To determine provisions, group assessments require the creation of groups of loans with homogeneous qualities in terms of the type
of debtors and agreed on condtions to establish, using technically sound estimates and prudential criteria, both the payment
hehaviour of the group and the recaveries of its non-performing loans. This is done using a model based on the characteristics of
debtors, payment history, outstanding loans and delinquency, among other relevant factors.

The Bank uses credit risk methodologies based on internal andfor standard models to estimate provisions for the group assessed
portfolio, including commercial loans for debtors not individually assessed, housing leans and consumer loans (including instalment
loans, credit cards and overdraft facilities). This methodology helps to independently identify the portfolio's performance one year
ahead and determine the provision necessary to cover one years loss from the balance sheet date.

Customers are segmented according to their internal and external characteristics into groups or profiles to differentiate the risk of
each portfalio in a more appropriate and orderly manner {customer-portfolio model); this is known as the profiling method.

The profiling method is based on a statistical construction method, constituting a relationship through a logistic regression between
variables such as delinguency, external behaviour, socio-demographic variables, and a response variable that determines the
customer's risk, In this case, delinquency is equal to or greater than 80 days. Hence, common profiles are established and assigned
a Prabability of Mon-Performanse (PMP) and a recovery rate based on a historical analysis known as Severity (SEV).

Therefore, once the customers have been profiled and the loan's profile assigned a PHP and a SEV, the exposure at default (EXF)
is calculated. This exposure includes the book value of the loans and accounts receivable from the customer, plus contingent loans,
minus any amount that can be recovered by activating guarantees (for credits other than censumer loans),

Motwithstanding the above, in establishing provisions related to mortgage and commercial loans, the Bank must recagnise minimum
provisions according to standard methods established by the FMC for those types of loans. While this is considered a conservative
minimum base, it does not relieve the Bank of its responsibilty to have its own methodalogies of determining adeguate provisions to
protect the portfolio's credit risk,
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Under the CASB, the Bank applies the standard provisioning method for residential mortgages. Under this method, the expected
loss factor applicable to the number of residential mortgage loans will depend on the delinguency of each loan and the ratio, at the
end of each month, between the outstanding principal amount of each loan and the value of the mortgage collateral (LTV) that
protects it.

The applicable provisiohing factor according to delinquency and LTV is as follows:

Days past ’

LTV Range due at o 1-29 30-59 60-89 b

month-end P ;
Bl (%) 1.0916 21,3407 46,0536 75.1614 00
LTV = 40% PDI (%) 0.0225 0.0441 0.0482 0.0482 0.0537
FE (%) 10,0002 0,0094 10,0222 0.0362 00537
Pl (%) 19158 27,4382 52,0824 75,9511 100
0% < LTV 3 PDI (%) 21955 28233 29192 29192 3.0413
80% PE (%) 0.0421 0.7745 1.5004 2.3047 3.0413
Pl (%) 25150 27.8300 525800 79,6952 100
80% < LTV = PDI (%) 21,5527 21,6500 21.9200 22,1331 222310
S0% PE (%) 05421 &.0456 11.5255 17 6380 22 2310
Pl (%) 27400 28.4300 53,0800 B0.3677 100
LTV = 90% FDI (%) 27,2000 280300 29,5200 30,1558 30,2436
PE (%) 07453 8.2532 157064 24.2355 30.2436

L_TV: (Loan-to-Value Eat’oj unpaid loan principalfvalue of the mortgage collateral,

This standardised approach will also be applied to residential leasing transactions, following the same criteria described above and
considering the leased asset value equivalent to the amount of the mortgage collateral.

If the same debtor holds rmore than one residential mortgage loan with the Bank and one of therm is overdue by 90 days or mare, all
these loans will be assigned to the non-performing portfolio, with provisions calculated for each of them according to their respective
LTV percentages.

In the case of housing mortgage loans linked to housing and subsidy programmes of the State of Chile, provided that they are
contractually covered by the auction insurance supplied by the latter, the provisioning percentage may ke weighted by the loss
mitigation (LM) factor, which depends on the LTV percentage and the value of the house in the deed of sale (V). Therefore, the LP
factors to be applied to the coresponding provisioning percentage are presented in the table below:

Loss mitigation {LM) factor for loans with state auction insurance
Segment V. Deeded house

price (UF)
LTV Range V<1000 T000<V <=
_ 2,000
LTV <= 40% 00
0% = LTV == 80%
80% < LTV <=00% 05 o5
LTV = 90% 84 89

Following the CASE, the Bank applies the standard maodel of provisions for commercial loans in the group portfolio, depending on
whether it corresponds to commercial leasing, student loans or other commercial loans.,

Before implemmenting the standard method, the Bank used its interal madels to determine group business provisions,
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For these operations, the provision factor must be applied to the current value of commercial leasing operations (including the call
option). Therefore, it will depend on the delinguency of each operation, the type of leased asset and the relationship, at the closing
of each menth, between the current value of each operation and the value of the leased asset (PVE), as indicated in the following
tables:

Probability of Non-Performance (PNF) applicable accerding to
delinquency and type of asset (%)

Days past due at the end of the Type of assat

month Real estate Non-real
estate
1] 0.79 1.61
1-29 7.24 1202
30-59 2876 40,88
60-89 58.76 59,38
Im Eaired portfolic 100.00 100.00
Probability of Non-Performance (PNP} applicable by PYB range
and type of asset (%)
PVB range (*) Real estate Non-real
estate
PVB < 40% 0.05 18.2
40% < PVB = 50% 0.05 57.00
50% < PVB = 80% 510 58,40
80% < PVB = 90% 2320 75.10
PVB = 90% 3520 78.80

— -
("} PVB= Current value of operation/leased asset value

The determination of the PVB ratic will be made considering the appraisal value, expressed in UF for real estate and Pesos for non-
real estate, recorded at the time of granting the respective credit, considering any situations that may ke causing pricing rises of the
asset at that ime.

For these operations, the provision factor should be applied to the student loan and the exposure of the contingent credit, when
applicable. The determination of this factor depends on the type of student loan and the enforceability of the payment of capital or
interest at the end of each month. Where payment is due, the factor will also depend on the delinguency of the payment.

For the loan classification, a distinction is made hetween those granted for the financing of higher studies granted under Law Mo
20,027 (CAE) and, on the other hand, the CORFO guarantee credits or other student loans.

Probability of Non-Performance (PNP) according to enforceahility,
delinguency and type of loan (%)

Presents payment Type of student loan
enforceability or Days past due COREO
interest at month- at month-end CAE
and others
end.
0 5.20 290
1-28 37.20 15.00
Yes 30-59 £8.00 43.40
50-89 72.80 71.890
Impaired portfolio 100.00 100.00
No NiA 41.60 16.50
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~Probability of Non-Performance {PNP) applicable by PVB range and

type of asset (%)
Presents payment enforceability or Type of student loan
interest at month-end. CORFOQ and
CAE others
Yes 70.80
No 50.30 45.80

For factoring transactions and other commercial loans, the provisioning factor, applicable to the amount of the loan and the contingent
credit exposure, will depend on the delinquency of each transaction and the ratio at the end of each month between the debtor's
abligations to the Bank and the value of the collateral (PTVG) securing them, as indicated in the following tables:

Probability of Non-Perfoarmance (PNP) applicable according to delinquency and PTVG

range (%)
Guarantee
Days pastdue atmonth-end  pryg < iggy, PTVG > 100% No guarantee
o 186 268 2o
1.29 11.60 13.45 2393
20-59 2533 26,6 4530
60-89 4131 1131 61.63
Impaired pertfolio 100.00 100.00 100,00

Severity ES_EVJ applicable according to PTVG range (%)

Guarantee PTVG Range Factoring and other Factoring with
(withfwithout) commercial leans respansibility
without responsibility
Guarantee PTVG = 80% 5.00 3,20
€0% = PTVG = 20.30 12.80
TS%
75% < PTVG = 3220 20.30
S0%
90% =< PTVG 43.00 27.10
No guarantee 56.90 35.90

The guarantees used to caloulate the FTVG ratio of this method may be of a specific or general nature, including those that are both
specific and general. Howeaver, a guarantee can only be considered if, according to the respective coverage clauses, it was set in the
first degree of preference in favour of the Bank and only guarantees the debtor's credits concerning which it is attributed (not shared
with other debtors).

The invoices assigned in the factoring operations, or the guarantees linked to mortgage loans, regardless of their coverage clauses,
will not be considered in the calculation,

The following considerations must be taken into account when calculating the PTVG ratio:

i. Transactions with specific guarantees: those in which the debtor provided specific guarantees for generic commercial loans and
factoring. The FTVG ratio is calculated separately for each secured transaction, as the division bebwveen the amount of the loans
and the contingent credit exposure over the value of the collateral securing it.

ii. Transactionswith general guarantees: when the debtor is granted general or general and specific guarantees, the Bank calculates
the corresponding FTVG jointly for all generic commercial loans, factoring and operations not contemplated in the above
paragraph i}, as the division between the sum of the amounts of loans and contingent credit exposures over the general or specific
guarantees that, accerding to the scope of the remaining hedge clauses, protect the credits considerad in the numerater of the
aforementioned ratio.

The amounts of collateral used in the FTVG ratio in (i) and (i) should be determined according to:
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- According to the type of real guarantee, the guarantee’s last valuation is its appraisal or fair value. Therefore, the criteria
indicated in Chapters 7-12 of the Updated Collection of Standards should be considered to determine fair value.

- Possible situations that could be causing temporary increases in the values of the guarantess.

- Limitations on the amount of coverage established in their respective clauses.

. P

sio conting

Contingent credits are transactions or commitrnents in which the Bank assumes a credit risk by obliging itself vis-a-vis third parties
upon & future event to make a payment or disbursement to be recovered from its customers.

To calculate the provisions as indicated in Chapter B-1 of the CASE, the amount of exposure o be considered shall be equal to the
percentage of the contingent claim amounts indicated below:

Type of loan Credit
Translation
Factors
{FCC)
Immediately repayable unrestricted credit lines. 10%
Contingent credits linked to CAE 15%
Letters of credit for goods movement operations 20%
Other unrestricted credit lines 404
Debt purchase commitments in local currencies abroad 50%
Transactions related to contingent events 50%
Guarantees and sureties 100%
Other credit commitments. 100%
Other contingent credits 1004%

In the case of transactions with clients with non-performing loans, such exposure shall always be equal to 100% of their contingent
credits,

Guarantees and credit enhancements

Guarantees are only considered in the caleulation of provisions when legally established, and the conditions allowing their eventual
activation or settlement in the Bank's favour are met.

Collateral valuation (mortgages or pledges) reflects the net cash flow obtained from selling goods or equity instrurments, or fram
capital minus estimated expenses, in the event of a debtor's non-performance.,

For mortgages and pledges on goods, the Bank undertakes analyses highlighting the relationship betwesn the prices obtained in an
eventual settlement and their appraisal or foreclosure values, Mevertheless, the valuations of mortgages and other goods received
are based on valuations carried out by independent professionals, while maintenance and transaction costs are based on historical
data from at least three years prior. The Bank has the necessary collateral revaluation policies in place.

Financial guarantees, measured through fair value adjustments, may only be deducted from credit risk exposures when they are
provided to secure the perfformance of the credits concerned. The adjusted fair value is obtained by applying the interest rate and
currency volatility discount factors established by the FMC and subtracting settlement costs.

The determination of provisions in the case of leased assets considers the value obtained on the disposal of the leased assets,
considering the impairment that these may present and the expenses related to their redemption and liquidation or eventual
relocation.

The determination of provisicns for factoring loans considers that the counterparty is the assignor of the documents endorsed to the
Bank when the factoring is with liakility and the debtor when the assignment is without liability of the assignor.

V. Additional provisions

According to FMC regulation, banks can establish provisions over the described limits to protect themsebes from the risk of non-
predictable economical fluctuations that could affect the macro-econamic envirenment or a specific economic sector. As set out in
number 8 of Chapter B-1 of the CASB of the FMC, these provisions shall be reported on the liability side in the same way as provisions
on contingent claims.
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ovid-19

V1., Provisio ed to fin: with FOGA uara Sovic
On 1T July 2020, the FMC requested the determination of specific provisions for loans secured by the FOGAPE Covid-18 guarantee,
for which the expected loss must be determined. This is done by estimating the risk of each transaction, dismissing the guarantor's
credit quality substitution, and following the appropriate individual or group analysis method per the clauses of the CASE Chapter B-
;I8

This calculation must be made on an aggregate basis, grouping all transactions to which the same deductible percentage is
applicable. Hence, the total expected loss resulting from the agaregate caloulation of each transaction group must be compared with
the total deductible corresponding to them.

When the expected loss of the transactions of & group with the same deductible percentage is determined to be equal to or less than
the aggregate deductible, the provisions are set without considering the FOGAPE Covid-18 hedge, that is, without replacing the
creditworthiness of the direct deblor for that of the guarantor.

When they surpass the agaregate deductible, the provisions shall be determined using the substitution method set out in the CASB
paragraph 4.1{a) of Chapter B-1, Section B-1.1{a) of Chapter B-1, Section B-1.1{b) of Chapter B-1.1. 1(a) of Chapter B-1, and shall
he recognised in accounts separate from commercial, consumer and housing provisions.

VIl ired sion of accrual
For individual assessments, the impaired portfolio is composed of loans classified in the "non-performing portolic’ plus categories B3
and B4 of the 'substandard portfolio’. For group assessment, it comprises loans in the 'non-performing portfolio’

The Bank ceases to recognise income on an accrual basis in the income statement when the loan or one of its instalments is 90 days
overdue. From the date on which interest is suspended until they are no longer impaired, loans shall not be credited with interest,
adjustments or fees in the Statement of Financial Fosition. Mo income from such loans shall be recognised in the Statement of Income
unless duly received.

Vill. Charge-offs
As a general rule, charge-offs should ke applied when the contractual rights to the cash flows expire.

The charge-cffs in question refer to the derecognition in the Statement of Financial Position of the assets corresponding to the
respective transaction, including that part which may not be overdue in the case of a loan payable in instalments or a leasing
transaction (there are no partial charge-offs). This includes overdue, past-due and current instalments, with the term comresponding
to the time elapsed since the date on which payment of all or part of the obligation is in delinquency.

Charge-cffs are ahways booked against the credit risk provisions set up under Chapter B-1 of the CASE, regardless of the reason for
the write-off.

Charge-offs should be carried out in the following circumstances, whichever occurs first:

a. The Bank, based on all available information, concludes that it will nat abtain flows from the loans recorded on the asset

b, VWhen an unencumbered claim is 80 days old since it was registered as an asset

c. Upon expiry of the statute of limitations for actions to claim collection through an enforceable judgment or at the time of the
rejection or abandonment of the enforcement of the title by an enforceable court decision.

d. When the period of arrears of a transaction reaches the time limit for charge-offs set out below:

Type of loan Term

Caonsumer loans with or without collateral & months
Other transactions without collateral 24 months
Commercial loans with collateral 36 months
Mortgage loans 48 months
Consumer leasing & months
Cther non-mortgage leasing transactions 12 months
IMortgage leasing (household and business) 36 months
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X =ry of loans prev Sff ar rece = from re
Subsequent payments on written-off transactions shall be recognised in profit or loss as recoveries of written-off receivables.

When there are recoveries in terms of goods, the income is recognised as the amount by which they are incorporated into the asset
under the provisions of the Chapter on Goods received or avwarded in payment of obligations.

The same approach is followed if the leased goods are recovered after a leased transaction is written off when such goods are
returned to the asset

r.  Impairment of financial assets other than loans and receivables and contingent liabilities

The Bank applies IFRS 9 'Financial Instruments’ to determine the impairment of financial assets measured at fair value throug h other
comprehensive income and financial assets at the amortised cost other than loans and centingent receivables.

The expected credit loss is generally estimated as the difference between all contractual cash flows recovered under the contract. All
cash flows expected to be received are discounted at the effective interest rate originated.

This model uses a dual measurement approach, in which the impairment provision is measured as;

*  Credit loss expected at 12 months: it represents expected credit losses arising from default events on a financial instrument that
may anse within 12 months from the reporting date.

e Lifetime expected credit loss: it represents the expected credit losses arising from default events over the expected life of a
financial instrument.

At each reporting date, an entity must measure the provision at an amount equal to the 'lifetime expected credit loss’ if the credit risk
an that financial instrument has increased significantly since initial recognition. Ctherwise, if the credit risk of a financial instrument
has not increased significantly at the reporting date since initial recognition, an entity shall measure the loss allowance for that financial
instrurnent at an amount equal to 'expected credit loss over the next 12 months'.

When making such an assessment, an entity compares the default risk of a financial instrument at the reporting date with that of its
inttial recognition as well as considering reasonable and tenable information made available without unnecessary cost or effort,
indicating the growth of credit risk since its initial recognition (on a group or individual basis). Based on changes in credit quality, IFRS
9 describes a 'three-step’ impairment model according to the following diagram:

Change in credit quality since initial recognition
Phase 1 Phase 2 Phase 3

- ok Significant increase in credit risk since
Initial recognition initial recognition

Credit loss expected in 12 months Lifetime credit loss Lifetime credit loss

Credit-impaired assets

Reasonable and tenable information is that which is readily available at the reporting date without unreasonable cost or effor,
including information about past events, current conditions and ferecasts of future economic conditions, When contractual payments
are overdue by 30 days or more, the Bank considers that the credit risk of a financial asset has increased significantly, but this is not
the only indicator,

Measurement of expected credit loss

Expected credit loss is an estimate of the weighted probability of credit losses aver the financial instrument s expected life, thatis, the
present value of all cash shortfalls. The three components of the measuremeant of expected credit loss are:

L
n
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PO: The probability of default estimates the probability of non-performance over a given time frame.
LGD: Less given default is an estimate of the loss that would ocour in the event of a default at a given point in time.

EAD: Exposure at defaultis an estimate of the exposure at a future date of non-performance, considering expected exposure changes
after the reporting date, including repayments of principal and interest, whether contractually scheduled or ctherwise, and interest on
defaults.,

To measure expected credit loss, collateral and other credit enhancements are considered.

The Bank considers that if contractual payments are overdue by 30 days or more, the credit risk has increased significantly since the
initial credit recognition, but this is not an absolute indicator.

Recognition of expected credit loss

An entity shall recognise in its financial results a gain or loss caused by value impairment as the amount of the expected credit loss
(or reversals) by which the value is adjusted given the losses that have occurred by the reporting date in order to accurately capture
the amount that requires recognition.

For assets measured at fair value through other comprehensive income, the book value of the instruments is understood as the fair
value. Therefore, the recegnition of impairment does not affect the carrying amount of such instruments and is reflected as a
movement between other comprehensive income (a deduction from fair value) and the income statement at each reporting date.

In the case of assets measured at amortised cost, impairment is presented through a supplementary account that reduces the asset's
value in the Statement of Position.

s. Impairment of non-financial assets

The Bank's non-financial assets are reviewed at each reparting date of the Interim Consolidated Financial Statements for indications
of impairment {i.e., when the carrying amount exceeds the recoverable amount). If such indications exist, then the asset's recoverable
amount is estimated to determine the extent of the impairment loss,

The recoverable amount is the higher fair value, minus disposal costs and value in use. In assessing value in use, estimates of cash
inflows or outflows shall be discounted to present value using the pre-tax discount rate that reflects the current market assessment
of the time value of money and the specific risks for which estimates future cash flows have not heen adjusted.

If the recoverable amount of an asset is estimated to be lower than its camrying amount, the asset is written down to its recoverable
amount. The impairment loss is recognised immediately in profit or loss.

Concemning other assets, impairmant loss recognised in prior periods is assessed at each reporting date for any indication that the
loss has decreased and should be reversed. The increased carrying amount of an asset other than goodwill attributable to a reversal
of an impairment loss shall not exceed the camying amount that would have been determined (net of amertisation or depreciation)
had no impairment loss been recognised for the asset in prior years. Loss for goodwill impairment recognised through capital gains
is not reversed,

t.  Provisions, contingent assets and liabilities

Provisions are liabilities whose amount or maturity is uncertain. These provisions are recoegnised in the Consolidated Interim
Staterment of Financial Position when all of the following requirements are met:

i.  Itis a present ohligation (legal or constructive) as a result of past events and,

ii. as of the publication date of the financial statements, the Bank will probably have to expend resources to settle the obligation
and;

jii. the amount of these resources can be reliably measured.

Contingent assets or contingent liabilities encompass all potential rights or obligations arising from past events, which are only
confirmed if one or more uncartain future ccourrences are not wholly within the Bank's contral.
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The Interim Consalidated Financial Staterments reflect all significant provisions for which it is estimated that the probability of having
to meet the obligation is more likely than not Provisions are quantified using the best available information regarding the
consequences of the event giving rise to them and are reviewed and adjusted at the end of the accounting period. Provisions are
used when the liabilities for which they were originally recognised are settled. Partial or total reversals are recognised when such
liabilities cease to exist or are reduced,

Praovisions are classified according to the obligation covered as follows:

- Provisions for employee salaries and expenses
- Provisions for mandatory dividends

- Provisions for contingent loan risks

- Provisions for contingencies

u. Income tax and deferred taxes

The Bank recognises, where appropriate, deferred tax assets and liabilities for the estimated future tax effects attributable to
differences between the carrying amounts of assets, liabilities and their tax bases. Deferred tax assets and liabilities are calculated
using the tax rate applied in the year the deferred tax assets and liabilties are realised or settled according to current tax legislation.
The future effects of tax legislation or tax rate changes are recognised in deferred taxes from when the law approving such changes
is published.

Current tax assets are provisional payments that exceed income tax provisions ar other income tax credits, such as training expenses
or donations to universities. Additionally, the monthly tax payment (PPM) for recovering profit absorbed by tax loss must be included.
In terms of liakilities, they correspond to the income tax provisions caleulated using the tax results for the period, minus the mandatary
or voluntary provisional payments and other credits applied to this obligation.

For its presentation in the Staterment of Financial Position, under |AS12, the tax items should be cleared at the taxing entity's level as
deemed appropriate to subsequently add the net balances per taxing entity on a consclidated level,

v. Employee benefits
i. Post-employment benefits — Defined Benefit Plan:

According to the current collective labour covenant and other agreerments, Banco Santander-Chile makes available an additonal
benefit for its main executives consisting of a pension plan, aiming for them to have the necessary funds for a supplementary pension
upen their retirement,

Features of the Plan;
The main features of the Post-Employment Benefits Plan promoted by the Banco Santander-Chile are:

i Aimed at the Bank's management.

ii. The general requirernent is that the beneficiary must still hold their position within the Bank by the time they turn 80 years
old.

iii. The Bankwil contract a mixed collective insurance policy (life and savings) for each executive, with the contracting party and
beneficiary being the Group company to which the executive belongs. Periodic contributions will be made equal to the amount
each manager commits into their voluntary contrbution plan.

iv. The Bank will be responsible for granting the benefits directly.

The projected unit credit method calculates the present value of the defined benefit obligation and the current service cost
Components of defined benefit cost include:

- Current service cost and any past service cost recognised in profit or loss for the period,

- Met interest over the net defined benefit liability (asset), recognised in profit or loss for the period.

- Mew net defined benefit liability (asset) measurements include: (a) actuarial gains and losses; {b) the performance of the plan’s
assets, and (c) changes in the effect of the asset ceiling, which are recognised in other comprehensive income.

The net defined benefit iability is the deficit or surplus, calculated as the difference between the present value of the defined benefit
obligation minus the fair value of plan assets.

Interim Conselidated Financial Statements March 2022 / Banco Santander-Chile 37




Bance Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

The plan assets comprise the pension fund procured by the Bank through an unrelated third party. These assets are held by an entity
legally separated from the Bank and exist solely to pay employees their benefits.

The Bank recognises the present service cost and the net interest of the 'Personnel wages and expenses' on the Interim Consolidated
Staterment of Income. The plan's structure does not generate actuarial gains or losses, The plan’s performance is established and
fixed during the period; consequently, there are ha changes to the asset's ceiling. Accordingly, thare are no amounts recoghised in
ather comprehensive income.

The post-employment benefits liability, recognised in the Consolidated Statement of Financial Position, represents the deficit or
surplus in the defined benefit plans of the Bank. Any surplus resulting from the calculation is limited to the present value of any
economic benefits available in terms of the plan's reimburserments or reductions to future contributions.

When employees abandon the plan before meeting the requirerments to become eligible for the benefit, the Bank's contributions
decrease.

ii. Sevarance packagea:

Severance packages by years of employment are recorded only when they actually occur or upon the availability of a formal and
detailed plan in which the fundamental madifications to be made are identified, provided that such plan has already started to be
implemented or its principal features have been publicly announced, or objective facts ahout its activation are known.

iii. Cash-settled share-based payments:

The Bank allocates cash-settled share-based payments to executives of the Bank and its Subsidiaries under IFRS 2. Accordingly,
the Bank measures the services received and the obligation incurred at fair value.

Until the abligation is settled, the Bank calculates the fair value at the end of each reporting period and at the date of settliement,
recognising any change to fair value in the income staterment for the period.

w. Use of estimates

Preparing the Interim Consolidated Financial Statements requires the Bank's Management to make estimates and assumptions that
affect applying the accounting policies and the reported values of assets, liabilities, revenues and expenses. Accordingly, actual
results may differ from these estimates.

In certain cases, the Intemational Financial Reporting Standards (IFRS) require that assets or liabilities be recorded or disclosed at
their fair values. The fair value is the price received to sell an asset or paid to transfer a liability in an orderly transaction between
informed market participants at the measurement date. When available, quoted market prices in active markets have been used for
maasurament. When the trade prices of an active market are not available, the Bank estimates such values based on the best
information available, including internal modelling and cther valuation techniques.

The Bank has established provisions to cover potential credit loss per the regulations issued by the FMC. These allowances must be
regularly reviewed, considering factors such as changes in the nature and valume of the loan porifolio, trends in forecasted portfolio
quality, credit quality, and economic conditions that may adversely affect the borrowers’ ability to pay. Increases in the allowances
for loan loss are reflected as 'Provisions for loan loss' in the Consolidated Statement of Income.

Loans are written off when the contractual rights for the cash flows expire. Nevertheless, for loans and accounts receivable fram
customers, the Bank will charge off per Title || of Chapter B-2 of the Compendium of Accounting Standards issued by the FMC.
Charge-offs are recorded as a reduction of credit risk provisions.

The Bank's Management regularly reviews the relevant estimates and assumptions used to caloulate provisions quantifying certain
assets, liabilities, revenues, expenses, and commitmernts. Revised accounting estimates are recorded in the period the estimate is
revised and in any affected future period.
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These estimates are based on the best available information and mainly refer to;

Allowances for loan loss {Motes 13 and 41)

Impairment loss on certain assats (Notes 11, 13, 15 16, 17, 39 and 40)
- The useful lives of tangible and intangible assets (Motes 15, 16 and 17)
- The fair value of assets and liabilities (Motes 8, 11, 12, 13 and 44)
- Commitments and contingencies (MNote 25)

Current and deferred taxes (Note 18)

x. Earnings per share

Basic eamings per shane are calculated by dividing the net income attributable to the equity holders of the Bank by the weig hted
average number of shares outstanding during the reported period. Diluted earnings per share are calculated similarly to basic
earnings, Still, the weighted average number of outstanding shares is adjusted to consider the potential diluting effect of stock options,
warrants, and convertible debt. As of March 31, 2022 and 2021 and December 31, 2021, the Bank does not hold any instruments
that have a dilutive effect on equity.

¥. Temporary acquisition {assignment) of assets

Purchases or sales of financial assets under non-optional repurchase agreements at a fived price {repos) are recerded in the
Consolidated Statements of Financial Position as a financial assignment based on the nature of the debtor (the creditor) under
‘Deposits in the Central Bank of Chile’, 'Deposits in financial institutions’ or *Loans and accounts receivable from customers' (Deposits
from Central Bank of Chile', ‘Deposits from financial institutions’ or 'Deposits and collections”).

The difference between the purchase and sale prices is recorded as financial interest over the contract's life.

Z.  Assets and investment funds managed by the Bank

The assets managed by the different companies that form part of the Bank's consaolidation perimeter (Santander SA Sociedad
Securitizadora) that third parties own are not included in the Consclidated Statements of Financial Position. Nonetheless,
managemeant fees are included in ‘Fee and commission income' in the Consclidated Statement of Income.

aa. Provision for mandatory dividends

As of Manch 31, 2022 and 2021 and December 31, 2021, the Bank recorded a liability (provision) for minimum or mandatory dividends.
This provision is made under Article 79 of the Chilean Corporation Law, which is under the Bank's internal policy, which requires at
least 309% of net income for the period to be distributed, except in the case of a contrary resolution adopted at the respective
shareholders” meeting by unanimous vote of the outstanding shares, This provision is recorded as a deduction from 'Retained
earnings’ under "Provision for dividends, interest payments and repricing of equity financial instruments’ in the Interim Consolidated
Staternents of Changes in Equity.
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1. Prenouncements issued and adopted

As of the date these Interim Consdidated Financial Statements were published, the new accounting proncuncements issued by both the FMC and
the International Accounting Standards Board, which the Bank has fully adepled, are sel out below!

a. Accounting Standards issued by the Financial Market Commission.

Circular No 2243 - Compendium of Accounting Standards for Banks (CASEB) On 20 December 2018, the FMC issued the updated version of the
Compendium of Accounting Standards for Banks (CASE). It mainly incorporates the new amendments intreduced by the Intemational Accounting
Standards into the International Financial Reporting Standards {IFRS) in recent years, particularly the IFRS 9, 15 and 16. |t also establishes new
delimitaticns or clarifications due to the need to follow more prudential criteria (Le., chapter 5 of impairment of IFRS 8), which are detalled in chapter
A-2. The amendments sesk greater convergence with the IFRS toimprove financial informafion disclosure and contribute to the transparency of the
banking system. On 20 April 2020, the FMC issued Circular N°2248 postpening the implementation of the new CASE from January 1, 2022 with a
transition date of January 1, 2021 for comparative financial statements in March 2022,

Furthermore, the criteria changes to the suspensicn of the recognition of interest and indexation inceme (Chapter B-2) must be adopted ne later than
January 1, 2022, with a transition date at the beginning of any meonth before such date, recording the impact on equity and disclosing the date on
which this criterion was adopted. The Sank has delermined that the main impacts are refaled to apelying the IFRS @ in the valuation of financial
instruments and applying the new exposure factors to defermine the pravisions refafed fo contingent laans. These changes entailed the Bank's Equily
increased by approximalely 6 7%.

Circular No. 2295 - Compendium of Accounting Standards and Information System Manual. Adjustments and instruction updates. On 7
October 2021, the FMC issued this circular after several analyses related to the Basel |1l standards implementation, As a resull, the FMC has decided
to amend some of the CASE's instructions to align with these standerds. Likewise, some adjusiments siming toimprove the Amendments intreduced
e the Compendium are contemplated in Circular Mo 2243, of 20 December 2019, with the main geoal of reconciling it with varicus changes cbserved
in the International Financial Reperting Standards (IFRS), particularly regarding provisions of IFRS 9, replacing 14539, The Bank has implemented
all amendments in preparing (e financial siatements and the reports sulkmitied to the Central Bark,

Circular Mo 2305 - Amends Chaplar C-1. On 16 February 2022, by virtue of the requlation review that the Commission prepared, it has determined
necessary to amend Table No 2 of Annex Mo & to Chapter C-1 of the Compendium of Accounfing Standards for banks (CASE). This was included in
the amendment to the CASB agreed in Circular No 2245 of 20149, with the last update published on 7 October 2021, by Circular No 2295, This table
is part of note 48 in the Financial Statements and refers tothe indicators of the level of solvency for regulatory compliance. The Bank fas implemented
this amendment in preparing its first fnancial statements as of March 2022,

b. Accounting Standards issued by the International Accounting Standards Board.

Arlnueﬂ Improvements to IFRSs 2018-2020. On 15 May 2020, the |ASE issued the following improvements:
IFRS 1 First Adoption of IFRS - Subsidiary as first-time adepter: the amendment allows a subsidiary that applies paragraph D16 (a) of IFRS 110
measure the accumulated differences using the amounts reported by its parent by date.

b. IFRS 9 Financial Instruments - Fees n the "10% test' Tor derecognition of financial llablities: This amendment clarifies that fees should include
an entity when it applies the "10% test' in paragraph B3.2.6 of IFRS 9 when assessing the derecognition of a liability. An entity will recognise only
commissions paid and received between the entity {the debtor) and the lender, including commissions paid and received by the entity or the
lender cn behalf of cthers.

¢. IFRS 16 Leases - Lease Incentives: The amendment to the lllusirative Example 13 that accompanies IFRS 16 removes the illustration of the
lessor's reimbursement for mprovements from the example to resclve any possible confusion concerning the treatment of leasing incentives
arlsing frem how such incentives are depleted in such example.

d.  I1AS 41 Agriculture - Taxes in Fair Value Measurement; the amendment removes the requirement in paragraph 22 of 1AS 41 for entities to exclude
tax cash flows when measuring the fair value of a biclogical asset using the present value technique. This will guarantee consistency with the
requirements of IFRS 13.

The improvements 1o IFRS 1, IFRS 9 and |1AS 41 take effect as of January 1, 2022, with earlier application permitted, The amendment to IFRS 18
only refers to an flustrative example, so it does not require an enactment date. The Bank hes implemenied these improvements without significant
impacts.

Improvements to |AS 16 Property, plant and equipment - Income before Intended use. On May 15, 2020, the |ASB published this improvement,
which prohibits deducting from the cost of an item of property, plant and equipment any income from the sale of items produced while they are locabed
and placed in the necessary conditions for it to operate in the manner intended by management. Instead, an entity shall recognise the revenue from
selling those iterns and the cost of producing them in profit or loss. This amendment is effective as of January 1, 2022, with early spplication permitted.
The Bank has implemented these improvements without significant impacts.

Amendment IAS 37 - Onerous contracts, costs of fulfilling a contract, On May 15, 2020, the |ASE published this amendment, which establishes
that the cost of fulfilling a contract comprises the costs directly related to the contract, The costs that are directly related to a contract can be incremental
costs of fulfiling that contract (examples would be direct labour and materials) or an allocation of ofher costs that are directly related to the fulfilment
of contracts (an example would be the allocation of the depreciation charge for an ltem of property, plant and equipment used to fulfil the contract).
This amendment s effective as of January 1, 2022, with early application permitted. The Bank has implemented these improvements without significant
impacts.
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Amendment to IFRS 3 - Reference to the conceptual framework. On 15 May 2020, the [ASE published this amendment which updates IFRS 3to
refer to the 2018 Conceptual Framewerk instead of the 188% Framework. Additionally, it adds to IFRS 3 a reguirement for transactions and other
events within the scope of |1AS 37 or IFRIC 21 for an acquirer to apply 1AS 37 or IFRIC 21 {inslead of the Conceplual Framework) In identifying
liabilities assumed in 8 business combination and adds an explicit statement stating thet an acquirer should not recegnise assets contingents acquired
in @ business combination. This amendment is effective as of January 1, 2022, with early application permitted. The Bank has implemented these
improvements without significant impacts.

2. Pranouncements issued which have not yet been adopted

As of the reporting date of these Interim Consolidated Financial Statements, new International Financial Reporting Standards had been published, as
well as their interpretation and the FMC standards, which were not mandatory as of March 31, 2022, Accordingly, while the |1ASE permils an early
application in some cases, the Bank has not undertaken its application by such date,

a Accounting $tandards issued by the Financial Market Commission.
Therg are ne new accounting pronouncements issued by the FIMC.
b. Acecounting Standards Issued by the International Accounting Standards Board.

Amendments to IFRS 10 and IAS 28 - Sale and Contribution of Assets befween an Investor and its Associate or Joint Venture - On 11
September 2014, the |ASE published this amendment, which clarifies the scope of the gains and losses recognised in a transaction invalving an
associate or joint venture, stating this depends on whether the asset sdd or contribution consfitutes a business. Therefore, the |ASE concluded that
all gains or losses should be recognised at the business’ loss of contral, Likewlse, profit or loss resulting from the sale or contributicn of a non-business
subsidiary (IFRS 3 definition) to an associate or joint venture must be recognised only tethe extent of the unrelated interests in such assoclate or joint
venture,

This standard initially took effect on January 1, 2016, Nevertheless, on 17 December 2015, the IASE issued "Effective Date of Amendment to IFRS
10 and |AS 28', postponing this standard's enactment indefinitely. Accordingly, the Administration will await the new validity to assess the polential
effects of this modification.

Amendment fo IAS 1 - Classification of liabilities as current and nen-current - ©On 22 January 2020, the |ASE issued this medification that affects
cnly the presentation of liabilities in the statement of financial position. The classification as current or nen-current should be based on the rights
existing at the end of the reporting period and align the werding in all the affected paragraphs by referring to the right to defer settiement for at least
12 menths and specify that only rights cutstanding at the end of the reporting pericd affect the classification of & liability. Aleng the same lines. it
specifies that the classification is not affected by the expectations of whether an entity will exercise its right to defer a liability settlement and clarifies
that the settlement refers to the transfer of cash, equity instruments, and cther assets or services lothe counterparty. This modification is effective as
of January 1, 2022 with refroactive effect, and early application allowed. Accardingly, this standard has no impact on the Bank's financial posifion.

Amendment to |1AS g - Definition of Accounting Estimates. On 12 February 2021, the IASE published this amendment to help entities distinguish
between accounting pelicy and accounting estimate. A definition of accounting estimates replaces the definition of change in accounting estimates.
According to the new definition, acceunting estimates are 'monetary ameounts in tha financial statements subject to measurament uncertainty'.

The amendments are effective for annual perieds beginning on o after January 1, 2023 and changes in accounting policies and changes in accounting
estimates that oocur on or after the beginning of that period. Early application is allowed, The Bank's management will assess the impact of this
standard on the presentation of the stafement of financial position

Amendment to IAS 1 and Statements of practice of IFRS 2 - Disclosures of accounting policies. On 12 February 2021, the IASE published this
amendment Intended to assist preparers in deciding which accounting policles should be disclosed In thelr financial statements. The modifications
include:;

- An entity is required to disclose its material acceunting pelicy infermation rather than its significant accounting policies;

- explains hew an entity might identify material accounting policies and gives examples of when accounting policies are likely to be materials;

- ihe amendments clarify that infermation on accounting policies may be material due ta ils nature, even if the amounts related are immaterial; the
amendments claffy that inforrmation about aceounting policles is materlal If the users of the statements fnanclers of an entity will heed # to
understand other material information in the financial statements; and

- the amendments clarify that if an entity discloses immaterial accounting palicy information, such informafion will not hide the information accounting
policy material.

Furthermeore, the |[FRS 2 Practice Statement has been meodified to add guidance and examples explaining and showing the application of the “four-
step materiality precess' within the accounting policy infermation to support the amendments te 145 1,

Modifications are applied prospectively. The amendments to 1AS 1 are effective for annual pericds beginning on January 1, 2023, Early applicaticn is

allowed. Once the entity applies the amendmentsto IAS 1, it can also apply amendments to the IFRS 2 Practice Statement. The Bank's management
will assess the [mpact of this standard an the presentalion of the stalemant of financial position,
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Amendment |AS 12 - Deferred taxation of assets and llabilities arising from a single transaction. This Amendment was issued on 7 May 2021
conceming the management of deferred taxes on transactions such as leases and decommissioning cbligations. In these situations, entities must
recegnise deferred assets and llabllities in the ewvent that temporary differences occur, beth deduclible and taxable for the same amount. The
modifications are effective in the financial year starting on January 1, 2023, with serly application alowed. The Bank's management will assess the
impact of this standard an the preseniztion of the statement of financial positian.

Amendment of IFRS 17 - Initial Application of IFRS 17 and IFRS 3, Comparative information. This Amendment issued on 9 December 2021
permits an entity that applies IFRS 17 and IFRS 9 for the first time to simultanecusly apply a ‘classiflcation overlap® In order to present comparative
information about financial assets if said comparative information has not been restated under IFRSB. A financial assel’s comparative information will
not be restated if the entity chooses not to restate prior periods o the entity restates prior periods, but the financial asset has been derecognised
during them. An entity that chooses to apply the amendment does so when it first implements IFRS 17 (January 1, 2023). The Bank's management
will evaiuvaie the impact that this rule will have on presenting the statement of financial position.
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©n 20 December 2019, through Circular No. 2243, the FMC issued the new version of the CASE, which mainly incorporates the new amendments
intreduced by the Intemational Accounting Stendards Board (IASE) to the Internstional Financial Reporing Standards (IFRS) in recent years,
particularhy concerning IFRS 9, 135 and 16, Furthermore, this update enabled unifying the presentation formets, improved the openness of financial
information and clanfied the restrictions and limitations of IFRS.

As a resull of the above, the main changes introduced Lo the CASE correspond Lo chapters A-1, A-2, B-2, C-1, C-2, and C-3 and can be summarised
in the following paints:

. Incorporation of IFRS 9 excepting Chapter 5.5 on impairment of loans classified as financial assets at amortised cost'. On this issue, banking
institutions should apply CASE Chapter B-1 to determine loan portfolic impaiment.

. Changes in the presentation fermats of the Statement of Financial Pesition and Statement of Inceme, by adopting IFRSS instead of |AS38,

. Incorporation of new presentation formats for the Statement of Other Comprehensive Income and the Statement of Changes in Equity and
guidelines on financing and investing activities for the Statement of Cash Flows.

. Incorporation of a financlal report ‘Management Commentary’ (as per 1ASE Practice Paper Mo 1), which wil complement the information
previded in the interim and annual financial statements.

+«  Amendments to the financial statements' notes: on the note on financial assets at amaortised cost and the risk management and reporting
note, in order to better comply with the disclosure criteris contained in IFRS 7. Also, related party disclosures are aligned with 1AS 24.

- Changes to the chart of accounts in Chapter C-3 of the CASE, beth in the codification of accounts and in the description of accounts.

. Critericn amendment for suspending the recognition of interest and indexation income on an accrual basis for any loan overdus by 90 days
af frare,

L] Adequecy of the limitations and clarifications to the use of IFRS contained in Chapter A-2 of the CASE, which are summarised as follows:

- Special rules on provisions (B-1 te B-7). in case of discrepancies, these take precedence over generally accepted accounting principles.

- Recegnition of purchase and sale transactions of finangial instruments at the trade date.

- Excluding the treatiment of embedded dedvatives from the methods of readiustment of transaclions in Chilean currency autharised by
the Ceniral Bank of Chile {UF, IVP or UTM).

. The valuation basis of goodwill and other intangibles is to be backed by two reports issued by qualified and independent professionals.

- Financial assets impairment and charge-offs: as set out in paragraphs 5.5 and 5.4.1{a) and (b}, 5.4.3 and 5.4 4 of IFRS 9, these shall
nct apply to loans and receivables {'Due from banks' and 'Loans and receivables from customers').
Valuation of fixed assels (IAS 18), intangible assets (145 38), investment preparty (LAS 40) and leasehold assets (IFRS 16} the cost
methadelogy should be applied as a subsequent measurement.

- IFRS 16 and the rele of the lessor, concerning leasing transactions in which the Bank acts as lesser, the updated Compilation of
Standards for banks (RAN) 8-27 and Chapters B-1, B-2 and B-3 of the new CASE must be applied. Accordingly, paragraph 77 of IFRS
16 on impairment and dereccgniticn does net apply.

- ‘aluation and classification of AT1 instruments, bonds with no fixed maturity and preference shares must initially be valued at fair valus
minus fransaction costs. Transaction costs may be deferred for up to 5 years, including issuance costs.

- ‘Waluafion and classification of T2 instruments. subordinated bonds must be initially velued at fair value minus transaction costs.

- Under IAS 21, assets and liabilities payable in Pescs indexed at a foreign exchange rate or documented in a foreign currency do not
constitute transactions denominated in a foreign cumrency.

- IFRS 9 on hedges, when applying IFRS & for the first time, one may elect to continue to use 1AS 38 for hedge accounting.

On 7 October 2021, the FMC, through Circular Mo, 2,285, updated the new CASE toincomperate the accounting information necessary to bring the
financial statements in line with the full implementation of Basel (1. In detail, the meodifications include:

1. IFRE 9 on the accounting treatment of instruments eligible for additional fier 1 (AT1) and tier 2 (T2) capital

2. 1ASS for event-driven emrors related to operational risk events

3. 1AS3T on the determination of provisions for operational risk

Furthermore, Chapter B-1 on the aggregate exposure for the group commercial portfolio was amended. A longer deadline for its adoption was
proposed, independent of the first implementation date of the CASE, and cansistency adjustments were made to the Bank |nfarmation System Manual
1o make some regulatoey files of the Accaunting and Product Systerm compalible with the amendments made to the CASE.
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The new CASE and its amendments are applicable from January 1, 2022, with a transition date of January 1, 2021, for the comparative financial
statements to be published from March 2022, Al the same time, the aroup assessment criterion should be considered from 1 July 2022, Transitien
impacts should be recorded against the equity item ‘nan-eamings resenves’ on January 1, 2021,

The main impacts of the implementation of the new CASB are detailed and explained below:

a. Reconciliation of assets

The main adjustments arising frem the migration to the CASB in equity are as folows:

As of January 1, 2021 As of December 31, 2021
MChs MChS

Assets before regulatary changes 5,632,599 JA494,580
Ad|ustments:
Fair value of leans 1,408 (6.082)
Fair value of minarity investments 174
Ili’;::ﬁmns associated with unresticted, avtematisally cancelled credit 12,124 18,278
Fair velue of investrents at maturity - 31,781
Provision for held-to-maturily imvestments - feali]
_Pm\-ision for investments at fair value through ather comprehensive 8 ¥y
incoma
Minimum dividinds . (1,287}
Subtotal 13,706 321 980
Deferred taxes on adjustments (3,701) {87, 283)
Total adjustments 10,005 234,697
Total Equity according to CASB 2,662,604 3720277

b. Reconclliation of results

The rmain adjustments resulting frem the migration tothe CASBin the Result are as follews:

As of December 31, 2021

MCh§

Result before regulatory changes 774,059
Adjustments:

Provisions associated with unrestricted, automatically cancelled credit lines 154
Fair value of held-to-maturity investments at amertised cost (T10y
Provision for investments at fair value through other comprehensive incoma -
Subtotal 5444
Daferrad taxes on adjustmants {14700
Total adjustments 3,074
Results according to CASE 778933
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. Explanation of adjustments

wil.

wif.

Fair value of loans

The Bank has established a Business Model for a particular group of leans. Management's defined objective |s to hold or sell. This porfolic
is classified as financial assets at fair value through other comprehensive income and measurad at fair value, The adjustment consists of
inecrporating this fair value,

Falr value of minority Investments

The Bank has elected to measure minority shareholding investments irrevocably at fair value through other comprehensive income following
IFRS3 5.7.5. The adjusiment corresponds to the inclusion of this fair value. This investment was finally sold during 2021 and therefore has no
effect as of December 31, 2021,

Provisions associated with unresiricted, automatically cancelled credit lines

According to Chapter B-3 of the new CASBE, unrestricted and immediately repayable cradit lines must consider an FCC equivalent to 10% in
determining the exposure to provisions. Under the previous compendium, this percentage was 35%. The adjustment is the percentage change
to determing the exposure,

Falr value of Investments at maturity

The Bank has reclassified financial instruments measured at fair value through ofher comprehensive income to a business model that,
accarding to its chjective, should be measured al amorlised cest, Accordingly, following IFRSS 5.6.5, cumulative gains o lesses previcusly
recognised in other comprehensive income shall be removed from equity and adjusted against the fair value of the financial asset at the date
of reclassification. The adjustment censists of eliminating the accurulated fair value in offer comprehensive incames,

Proviglon for held-to-maturlty Investments

According to IFRS § 5.5.1, the Bank must recegnise provisions for expected credit loss on financial assels measured at amortised cost,
Therefore, the adjustment is the recognition of such a provision,

Provision for investments at fair value through other comprehensive income
According to IFRS 9 5.5.1, the Bank must recognise provisions for expected credit loss on financial assets measured at fair value through
ather comprehensive Income. Nevertheless, the provision should be recognised In other comprehensive income against profit o loss.

Minimum dividends
Article 78 of the Chilean Corpeoration Law stipulates that at least 30% of the net profit for the year shall be distributed. Therefore, this adjustment
consists of the determination of 30% of the adjustments affecting the result for the year.

Deferred taxes
This adjustment consists of determining the deferred taxes related to the adusiments made.

These adjustments, both in equity and in profit or loss, are generated by adopting the FMC's CASE and therefore do net correspond to the recognition
of prier peried mistakes following 1AS &
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Bance Santander-Chile and Affiliates

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 04 - ACCOUNTING CHANGES, continued

d. Pro-forma financial statements in accordance with the CASB:

The pro-forma Consolidated Statement of Position for the opening balances as of January 1, 2021 5 as follows:

Ag of January 1, 2021

Balance Balance
Final Reclassification Adjustinents Triitial
MEhS MChs Mchs MChE
ASSETE

Cash and cash squivalent. 2,803, 268 e 4 2,803,288
Cash iterns in the process of collection 452,983 - - 462,963
Financial assets held for trading at fair value through profit or loss 9,165,803 (36T, 265) - 8,798,538
Financial dervatives contracts 8 032 085 (387, 265) - 8,664,820
Dbt finaneal instruments 133,118 133,718
Cther C s £ J
Mon-trading financial assets mandatorily measured at fair value through profit or loss: - - - -
Financial assetz designated at fair value through profit or loss - - - -
Financial assets at fair value through other comprehensive income 7,162,542 65,689 1408 7,229,639
Debt Ainandal instrumants 7162, 542 (2.217) T A60.528
Other 57,506 1408 59,34
Finangial darivative contracts for hedge accounting - 367,285 - 367,265
Financial assets at amortised cost 33,432,349 (67,906 - 33,364 443

Rights under repurchase and securifies lending agresments. - = -

Dbt finaneial instruments - - -
Interbank loans 18,920 - - 18,820
Loans and receivables fram customers - Commercial 18,3490, 847 (67, 908) - 16,322 841
Loans and receivables - Mortgage 12,350,544 - - 12,350,544
Loans and receivablas from customers - Consumers 4,672,038 = = 4,672,038
Investment in companies 10,770 22117 174 13,1681
Intangible assets 82,637 - - 82,637
Fixed assats 187, 240 - = 187,240
Assets under right to use leased assets and lease obligations 204,611 - - 201,611
Current faxes B 2897 = 2,897
Deferred taxes 538,118 (1286, 064) [3,273) 408,781
Other assets 1,738,856 149,748 - 1,669,107
Mon-eurrent assets and disposal groups and liabilities included in dsposal groups B 45,748 = 48,748
TOTAL ASSETS 55,776,077 {126,167) (1,601) 95,648,219
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MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 04 - ACCOUNTING CHANGES, continued

As of January 1, 2021

Balance Balance
Final Reclassification  Adustment Initial
MChS MChS MChS MChS
LIABILITES
Cash items in process of collaction 561,63 - - 381,631
Financial liabilities held for trading at fair value through profit or loss 9,018,660 1449,137) . 8,560,523
Financial derivatives contracts 9,018,660 (442,137) 8,069,523
Cther = & o =
Financial lisbilities designated at Rir value through preft or loss = b -
Financial derivative contracts for hedge accounting = 448137 - 449 137
Financlal llabilitles at amortised cost 40,829,536 (1,357,539 ) 38,472,047
Deposits and other demand liabdities 14,560,893 - - 14,580 893
Time deposite and ather term equivalents 10,581,791 10,881,791
Obligations under rapurchase and securities lending agreements 058,008 - - 968,808
Interbank borowing 6,528,598 - - 6,328,599
Debt financial instruments izsued 8,204,177 (1.357.53%) - 5,845,638
Other financial liakikies 184,518 = 184,318
Oligations under leasing contracts 148,585 - - 149,585
Financial instrumants of regulatary capital issuad e 1,567,639 1,367,632
Provisions for contingencies 456120 (518,234) - 137.898
;P;op\i::%l:l;nftgﬂii;:;r::;lrtl;arast payments and repricing of issuad regulatory ; 155,234 o 156,234
Spacial provisions for credit rigk - 162,802 {12124} 160,678
Current faxes 12877 2,897 - 15,874
Deferred taxes 125068 (123,084) 428 430
Cthar liabilities 1,165,863 188 1,168,061
Liabiities incheded in disposal groups for sale - - - -
TOTAL LIABILITIES 52123478 (126,167) {11,69E) 51,385,615
EQUITY
Capital 831,303 - - 851,303
Resenes 2.341,988 - 5851 2 350,837
Other comprehensive income accrued income (27, 5&6) - 1,154 (26,432)
fterns naot reclassified to profit or loss - 753 126 ars
lkarms that may be reclassified to profit or loss 127,588) 763 1,028 (27,511}
Retained sarnings from prior years i - - -
Profit {loss) for the year 517,447 E - 617,447
Minug: Provizgion for minimum dividends {155,234) - - (155,234}
Equity holders of the Bank: 3,567,016 B 10,005 3,577,021
HNon-controlling Interest 24,683 3 84,683
TOTAL EQUITY 3,652,599 - 10,005 3,662,604
TOTAL LIABILITIES AND EQUITY 55,776,077 (126,167) (1,691) 35,648,219
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Bance Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL

STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 04 - ACCOUNTING CHANGES, continued

The pro-forma Consclidated Statement of Position as of December 21, 2021 s as follows:

As of December 31, 2021

Balance Balance
Final Reclassification  Adjustments Initial
MChs MCh$ MChE MCh$
ASSETS
Cash and cazh equivalent. 2.8601,558 - - 2,881,558
Cash tems in process of callection 380,2M - 280,27
FInanc|al assets held for trading at falr value through profit or loss 10,196,954 (629,136) 9,567,818
Financial derivatives contracts 10,123 607 (62%9,138) G484 471
Dbt financial nstruments 73,347 - - T3,MT7
Otiver - -
Mon-trading financial azsets mandatorily measured at fair value through _ .
profit or loss
Financlal assets designated at fair value through profit or loss - - -
Financlal agsets at Fair value through other comprehens|ve Income 5,803,138 103,719 {6,062) 5,900,796
[Debt financial instruments 5,803 130 {1,761} - 5,801,378
Other - 105,480 (6.0E2) 85,418
Financial derivative contracts for hedge accounting 2 629,138 & B8, 138
Financial assets at amortised cost 40,056, 687 (105,480} 311,050 40,262 257
Rights under repurchaze and securities landing agreaments - - - -
Debt financial instruments 4,380,680 - 311,080 4,691,730
Irterbank loans 428 = 428
Leans and reseivables from customers - Commarsial 17,138,936 (105480} 17.033 456
Loans and recelvables - Mertgage 13,802,214 - - 13,802,214
Leans and receivablas from customers - Consumers 4,734,428 - - 4,734 478
Investment in companies 35 834 1,781 37, BE
Intangible assets 85 411 - - 85 411
Fixed assets 180,280 - - 180,260
Aszets under right to use leased azsets and leaze cbligations 184,528 - - 184,528
Current taxes 121,634 = . 121,634
Daferrad taxes 759,699 (336,193} 4,743) 8763
Cther assets 2,955,020 (22.207) 2932813
Mon-current assats and dispozal groups and liabilites included in dispozal . 23 207 - 22 307
el
TOTAL ASSETS 63,671,025 (336,193) 300,245 63,635,077
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Bance Santander-Chile and Affiliates

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 04 - ACCOUNTING CHANGES, continued

As of December 31, 2021

Balance Balance
Final Redassification Adjustments Initlal
MChE MChs MChS MChE
LIAEILITIES
Cash terms in process of collaction 370,934 - 379,934
Financial [iabilities held ror trading at fair value theough pronit or loss 10,871,241 11,364,210} 2 8,507,031
Financial desivatives contracts 10,871,241 (1,264, 210) - 9,507,031
Othar -
Financial liabilities decignated at fair value through profit or loss - - -
Financial derivative contracts for hedga accounting - 1,364 210 - 1,364,210
Financial liabilities at amortised cost 45,525,177 (1,461,637) . 44,063,540
Deposits and other demand liabdities 17,900,538 - - 17,800,938
Time deposits and ather term equivalents 10,134,055 - - 10,131,055
Obligations under rapurchase and securities lending agreements BE, 634 - - B, 634
Interbank borowing £.826,583 - - 8,826,583
Debt financial nstruments issuad 8,397,060 (1,461,657) = 5,935,423
Otver nancial lakikties 182,907 - 182,907
Qbligations under leasing contracts 138,796 - 159,786
Finanelal ingtruments of regulatary eapital lesued 2,054,105 - 2,054,105
Frovisions for confingencies 710,418 (544 873 - 166,546
;P;op;l:;ﬁ:ﬂfﬂ:;i:ﬂ;:;rgmu: payrments and rephcing of issued regulatary 2 237,483 1.287 238,770
Spacial provisions for credit risk 07,273 (18278 288,995
Current taxes . - . -
Deferred taxes 5117 {356,183 822,539 81463
Other llabilities 2,204, TE2 {502 351) - 1612411
Liabilities included in disposal oroups for sale = = 3
TOTAL LIABILITIES 60,176,445 (336,193) 65,548 50,005,800
EQUITY
Capital 91,303 - - 881,303
Reserves 2,548,265 - 8,851 2,557,818
Other comprehensive income acorued income (577, 524) 223,160 {354,364)
Ikems not reclassified to profit or loss - 678 - &7
Iterne that nmay be recdassified to profit o lozs {BT7.524) (57a) 223,160 (354, 540)
Retsined earnings Fom prier years . . . .
Profit {beec) for the year 774,859 - 3,974 778,833
Minus: Provision for mininvun dividends (237,483, - (1,289) (Z38771)
Equity holders of the Bank: 3.400,220 = 234,697 3,634,017
HMon-controlling interest o4, 360 - - 04, 360
TOTAL EQUITY 3.494,580 - 234,697 3,729,277
TOTAL LIABILITIES AND EQUITY 63,671,025 {336,133} 300,245 63,635,077
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Bance Santander-Chile and Affiliates

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 04 - ACCOUNTING CHANGES, continued

The pro-forma Censdlidated Staterment of Income as of December 31, 2021 is as follows:

As of December 31, 2021

Balance Balance

Final Reclassification Adjustments Initia

MChS MChS MChs
Interest income 291,097 (1,087,124) 1,823,973
Interest expenses 1,104,751} 584,834 412,917}
Met interest income 1,816,346 (412,200) - 1,404,056
Readjustment income 1,286,723 1,286,723
Readjustment expenses {B02.788) (B92.788)
Met adjustment income - 303,925 - 393,925
Comrmession income 678,604 18,386 . 556,269
Commission expenses (245,853} 0 (245,853}
Het commission income 332,751 18,3635 - 331,116
Financial result per:
Financlal assets and |labilties held for trading 6,403} (22,188 . (28 802)
Maon-trading financial assets rmandatorily measured at fair value through ;
profit or loss
Financial assets and liabilities designated at Fair value through profit or loss C
et e o 2,199 215
:{rzxi::nhange. readjustments and hedge accounting of foreign 138,800 (17,326) 122974
Rectassifcations of financial assels due to change of business model B . 2 =
Othar financial results = 2 =
Net financial result 133,187 117,326) - 115,871
Results from investrents in companies (663} 188 s (475}
:;H;Enﬁ:;r;p?;r:::zams and dispeeal groups not qualifying az 1,538 1538
Othar operating income 20481 (18,799 1,882
TOTAL OPERATING INCOME 2,302,002 134,399) - 2,267,603
Expenses far employes benefit abligations (387,675} - [387.675)
Administrative eipenses (280,134} (280,134}
Depreciation and amorisation {122,085) (122 0585)
Impairmant of non-fnancial assets . . . -
Cther operational expenses {117,054} 17,218 - (99,838)
OTHER GPERATIONAL EXPENSES (916,918) 17,2138 - (299,700)
OPERATING INCOME BEFORE CREDIT LOSS 1,385,174 17,181 - 1,367,993
Credit loss axpenss for
:::uﬂl:n;:: fer erecht risk due frarm banks and loans and receisables rom 405,575) 3,754 (321,624
Spacial previsions for credit sk {143,543 6,154 [137.389)
Racovery ofimpaired leans 76,999 76,969
l:mlm;fgf)\up&:gaﬁ:l;‘;:n other financial assets not measured at fair (26 (711) (737)
Credit loss expense (405,57 35) (17,181) 3443 (382,951)
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MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 04 - ACCOUNTING CHANGES, continued

Fro-forma Consdlidated Statement of Incomae as of December 31, 2021, continued

As of December 31, 2021
Balance Balance

Final Reclassification Adjustments Initial

MChs MChS MChS
OPERATIONAL RESULT 979,593 3 3,443 985,042
Results from continuous operations before taxes o70,.509 - §,443 985,042
Incoma tax (194, 679) (1,468 (196,148}
Results from continuous operations after taxes 24,020 - 3,974 788,894
Resulis from discontinued operations befare taxes . - - -
Digcontinued operations taves - . - =
Results from discontinued operations after taxes . - - -
CONSOLIDATED PROFIT (LOSS) FOR THE YEAR (OR PERIOD) T84,020 - 3,074 THE B4
Attributable to:
Equity holders of the Bank 774,959 . 3,974 778,833
Mon-contmlling interest 9,961 - 8,941
Earnings per share aliributable to equity helders of the Bank: -
Basic utility 411 - 413
Diluted earnings 411 . - 413
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MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 04 - ACCOUNTING CHANGES, continued

Pro-forma Ceonsclidated Statement of Comprehensive Income as of December 31, 2021, continued

Balance

Final
MCh$

Reclassification

Adjustments

mchs

Balance
Initial

CONEOLIDATED PROFIT (LOSS) FOR THE YEAR (OR PERIOD)

734,920

3,674

=1
788,894

OLirer compremensive resills for the year of:

ITEMS NOT TO BE RECLASSIFIED TO PROFIT OR LOSS

Mew measurements of the net defined benefit liability (asset) and actuarial
results for other employee benefit plans

MNet changes in the Fair value of equity instruments designated at rair value
through other comprehensive income

Changes in the fair value of equity instrument= designated at fair value through
othar comprehensive income

Profit or loss on sale of equity instruments (shares) for minarity investments in
companies in the country.

Prafit or loss an sale of holdngs in equity instruments {shares) from min oty
investments in fereign companies

Other

Changes in the fair value of inancial llabillies designated at fair value through
profit or loss atributable te changas i the credit risk of the financial liakility
Share in other comprehensive income of entities accounted for using the equity
metiod

Mon-current assets and dispesal groups for sale
Other

(174)

{174

(174)
(174

OTHER COMPREHENSIVE INCONME THAT WILL NOT BE RECLASSIFIED TO
PROFIT OR LOSS BEFORE TAXES

(174

|654)

Income tax on other comprehensive results that will not be reclassifiad to profit ar
loss.

47

177

TOTAL OTHER COMPREHENSIVE INCOME THAT WILL NOT BE
RECLASSIFIED TO PROFIT OR LOSS AFTER TAXES

(127)

W77y

ITEMS THAT MAY BE RECLASEIFIED TO PROFIT OR LOSE
Changes in the fair value of inancial assets at fGir value through other
comprehensive income

Translation differences by freign entilies

Hedge accounting of net investments in foreign entities
Cash flow hedge accounting

Undeszignated elements of hedge aceounting instrurnents

Share in other comprehensive income of entities accounted for using the equity
method

Mon-current assets and dispesal groups for sale
Othar

(518,764)

{236,816}

1,237

(757}

04, 204

(213,233

(238,818}

(787}

OTHER COMPREHENSIVE INCOME THAT MAY EE RECLASEIFIED TO
PROFIT OR LOSS BEFORE TAXES

(756.577)

480

30, 204

{450.806)

Income taxes on other comprehensive incoma that may be reclassified to profit or
lass

205,355

(130}

(82,158

123,068

TOTAL OTHER COMPREHENSIVE INCOME THAT CAN BE RECLASSIFIED
TO PROFIT OR LOSS AFTER TAXES

(550,222)

350

222,132

(327,740}

TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR

(550,222)

222,005

(328,217

CONSOLIDATED COMPREHENSIVE INCOME FOR THE PERIOD

234,598

225,979

Attributatie to;
Expity holders of the Bank
Nm-wntruﬂng interest

225,021
5,677

225,978
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Bance Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 05 - SIGNIFICANT EVENTS

As of March 31, 2022, the following events, which in the opinion of the Bank's management, are material and have impacted the Bank's cperations,
hawe been recorded in the Interim Consalldated Financial Statements.

Board of Directors

On March 22, 2022, at a meeting of the Board of Directers, it was agreed to call an Ordinary Shareholders' Meeting for April 27, 2022 to propose &
distribution of profits and payment of dividends, taken from S0% of retained earnings on December 31, 2021 equivalent to § 246741747 per share
and propesing that the remalning 40% of profits for 2021 be used o Increase the Bank's reserves,

Other

On February 4, 2022, the Interchange Rates Cap Committes resolved that the new limits for interchange rates will be: 0.6% for debit cards, 1.48% for
credit cards, and 1.04% for payment cards with the provision of funds. The Bank has estimated the effects of implementing these limits conceming
the results of the means of payment operations at appreximately MChE29,000 far 2022,
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Bance Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 06 - BUSINESS SEGMENTS

The Bank manages and measures the performance of its operations by business segments, the reporting of which is based on the Bank's internal
rmanagement information system aceording Lo the seaments established by the Bank.

Inter-segment transactions are conducted under normal commercial terms and conditions. Each segment's assets, liabilkies, and results include items
directly aitributable to the segment on which they can be allocated reasonably. A business segment comprises clients to whom a differentiated product
offer is directed but which are homogeneous in terms of their performance and measured similarhy.

To achieve compllance with the strategic objectives established by the seniormanagement and adapt to changing market conditlens, the Bank makes
crganisational adjustments from time to time. These medifications, in turn, impact, to a greater or lesser extent, how it is managed or administered,
Accordingly, the present disclesure provides information for all periods presentad on how the Bank is managed as of December 31, 2021,

The Bank comprises the following business segments:

Retail Banking

It comprisas individuals and small to middle-sized companies (SMEs) with an annual income of less than MCh$3,000, This segment gives customers
several senvices, including consumer loans, credit cards, commercial laans, foreign exchange, mortgage loans, debit cards, current accounts, savings
products. mutual funds, stockbroking and insurance. Additionally, the SME clients are offered govemment-guaranteed loans, leasing and factoring.

Middle-market

This segment comprises companies and large corporations with annual sales exceeding MChE3,000. It serves institutions such as unlversities,
government entities, municipalities and regional governments and companies in the real estate secior, which execute projects for sale to third pariies
along with all construction companies with annual sales over MCh3800 and nomarket cap. The companies within this segment have access to many
products, including commercial loans, leasing, factoring, trade finance, credit cards, mortgage loans, current accounts, transactional services, treasury
semvices, financial censulling, savings products, mutual funds and insurance. Also, companies in the real estate industry are offered specialised
services mainly to finance residential projects to expand sales of mortgage loans.

labal orate B n
This segment comprises foreign multinational companies or Chilean mulinational companies with sales above MChE10,000. This segment offers a

wide range of products, including commercial lending, leasing, factofing, trade finance, credit cards, mortgage leans, current accounts, transactional
senvices, freasury senvices, financial consulting, investment banking, savings products, mutual funds and insurance.

This segment also consists of a Treasury Divislen, which provides sophisticated financial products to companies in the Middle-market and Global
Corperate Banking segments. These Include products such as short-term financing and fundraising, brokerage services, dervatlves, securitisation,
and other tailor-made preducts. In addition, the Treasury area may act as a broker for transactions and alse managesthe Bank's investrment portfolio,
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NOTE 06 - BUSINESS SEGMENTS, continued

Corporate Activities {'Other'}

This segment includes Financial Management, which performs the global management of the structural exchange rate item, the parent entily's
structural interest rate risk, and the liquidity risk. The latter is managed through the implementation of emissions and utilisetions. It also manages is
own resources, the capital endewment of each unit and the cost of financing the investments mads. Al this means that it usually has a negative

contribution tothe results.

Furthermaore, this segment incerporates all intra-segment results and all activities nat allocated to a segment of product with custamers,

The accounting policies of the segments are the same as those described in the summary of accounting policies and are customised to meet the
Bank's management needs. The Bank's earnings stem mostly from income proceeding from interests, fees and commissions and financial operations.
Accordingly, the highest decision-making autherity for each segment relies primarily on interest income, fee income and provision for expenses to
assess segment performance and thus make decisions on the resource allecation to the segments.

The following tables show the Bank's balances by business segment as of March 31, 2022 and 2021

Mg of March 31, 2022

Laang and
raceivobles Het interast Financial
fram Demand ang and et ftranssctio Suppart Mat
custamers [1) me adjustment commission ns, net supenses segment
deposits (2] income incame 3 Provislans 14 cantribution
MCHS MCHS MCHS MCHS WChE MCHE MCHS TGRS
Segments
Retall Banking 25749719 12,713,222 oo 73,885 165,508} (150,508} 148,144
hudde-markat BEE5ATS GABIAZD A 3 45,136} (24,240} B5,034
Corporate Investmant Banking 2,405 EEd 8.208,240 am (ZEE) £2,143
Corparate Aclivilies {'Omar] 28279 574,567 18,839 23 14,50
Commercial Banking 35,54 8,680 27.038,813 427 466 a7 147 56,858 {T1,447) (200,203 § 309821
Oer operaing inceme 2
Qther operaing expenses and impairments [18.588]
Results of non-cument gsssts and deposal
groups ot guelifeny for discoalinusd cperstions 1900]
Resulis fram imvesments in companies 1 360
Results from continuows operations before
! e P 230816
1xes
neoms b 151,170
Prafit from continuows operstions aftertaxes 239,T0B
Results from discordinued cperations before
taxes
Digeortiruad onerations te:
e ey
Rauite fram digcantinued cperatians aer
taxes
et Inceme for the period 239,706

(1) Leoans receivakle from customers plus the balance indebtad by banks, without deducting thair allowanses forloan loss
(2) Comrespends to deposits and demand liabilities and deposits and other time depesits.

(3 Coresponds to the sum of net income {loss) from finandal operations and net foreign exchange gain (lose).

(4) Coresponds to the sum of personnel salaries and expenses, administrative expenses, depreciation and amaortisation.
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MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
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NOTE 06 - BUSINESS SEGMENTS, continued

As of March 31, 2021

Loans and
recelvabies Financial
from Demand and Metintereat Mt tranaactiong Blpport et
customers (1) time and adjustment  commission . net CXpENDes segment
deposits [2) income income 2 Provisions _3) contribution
MO MCHS MCh$ MCh§ MThS MCHS (L MCHS

Segments

Retall Danking 24530411 1235245 BE18 2459 152,581 §1%2847] 123,

tdde-markat BAEH08 5508 380 o403 5673 19513 [20.8549) 68,541

Corporate Investmant Banking 1,558,372 6,655,563 23085 18,215 335 (17.521] 40,350

Corparate Adlivilies ('Cmer] 2,728 1,710,789 E3.58% I [AERESN) 125,385 [2524] 10,200

Tetal F4AITAIE 26,317,201 433 TID B2,600 29,212 (BT.544) {194,021) 254 167

ther operaing incomea 415

Other operaing sxpenses and (21226)
M4E

discantinue:

Fesulis mm Imvestments in companies 303

Resuits fram continiouss operations

bafors taxea 233,885

e
i b 43 E14)
Reszults from continwous operations 184,201
— e —

Reills fram digcantinled operatians 164 251

biefare G es %

Dicortirmed ane: 23 -

Results from discontnued operations after

Laxes 164:201

Met income forthe paricd 194 2891

(17 Loans receivable from sustomers plus the balance indebted by banks, without deducting their allowances forloan loss
[# Ceregponds to depesite and dermand llabiltles and deposits and ather time deposits.

(3 Coresponds to the sum of net incame (lose) from fnancial operations and net forelgn exchange gain (loss).

(4 Comesponds to the sum of personnel salaries and expenses, administrative expenses, depreciation and amortisation.
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Bance Santander-Chile and Affiliates

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 07 - CASH AND CASH EQUIVALENTS

a. The detall of the balances included under cash and cash equivalents is as follows:

As of 31 Ag ol 31 Azol1l
INRarch Decem ber Januany
022 021 021
Mehs MChS MChnE
Cash and deposits in banks
Cash 1,226,924 BE3,322 665,387
Deposits at the Central Bank of Chile 839,937 673,396 1,313,354
Deposits in foreign Central Banks - - -
Deposits in domestic banks 88,256 30,265 1,671
Deposits fareign banks 1.226.411 1,294 675 822926
Subtotals cash and deposits with banks J431,528 2,881,558 2,803,288
MNet cash in the process of collection 55102 10,337 91,332
Olner cash equivalents - R -
Total cash and cash ﬁul valents Mm,sin 2,891,995 2,894, 620

The balznce of funds held in cash at the Central Bank of Chile follows regulations concemning requirements and technical reserves that the Bank must
rmaintain on average every moenth, although these funds are immediately available,

b. Cash items in the process of collection:
Csah ltems in the process of collection are transactions in which only the settlement— that will increase or decrease the funds at the Central Bank or

abread - is pending. This process usually happens within the next 24 to 48 working hours following the transaction. These operations are presented as
fellows:

As ol 31 As ol 31 Asol1
March Decenmber JEnLAry
2022 2021 2021
MChS MChS MChs
Assets
Documerts held by ather banks (decument to be clearad) 111,881 122 474 137,306
Funds ta be received 510141 267,797 15,587
Subtotal 622,022 290,271 452,863
Liahilities
Funds be be pald 556,920 379,934 361,631
Subtotal 566,920 379,934 1,631
Cash items inthe process of collection 55,102 10,337 91,332
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Bance Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 08 - FINANCIAL ASSETS HELD FOR TRADING WITH CHANGES IN PROFIT AND LOSS

&) As of March 31, 2022, December 31, 2021 and January 1, 2021, the Bank holds the following portfolio of financial assets held for trading at fair
walue through profit or loss:

S
Fair value
Asoftarch P3O Asof
a, DecsmBer — January 1,
2072 2021 2021
MChs Mchs HChs
Financial derlvatives contracts
Forwards 817,454 1,088,194 1,085,327
Swaps T.964,506 V57309 TE73.0M
Call options 1,458 3,232 1,527
Put options 876 177 4 875
Future = = =
Othar = = =
Subtotal 2,724,375 9,494,471 2,664 820
Debt financial instruments
Chilean Central Bank and Governrment instruments BE,016 Lod ] 132,246
Other Snancial debt instruments issued in the country 5,309 4,638 1472
Financlal debt instruments seued abroad 2,22% = =
Subtotal 2,508 73,347 133.718
Other financial instruments
Mutual Fund Imvestments - - -
Equity instruments . . .
Loans ariginated and purchased by the entity - - -
Othar - -
Subtotal - - -
Total S,B-?E 923 9,567,518 &.708 538

by  Details of the patficlio of inandcal instruments held for trading as of March 31, 2022, December 31, and January 1, 2021 are as follows:

Warch 31, 2022
Notional
on Upto Betweaen1 Between3 Between 1  Befween 3 over Total
marnith and menths year and 3 years and Falr value
demand 1 month 3Imonths  and 1 year years 5yeas 5 yoars
MChS KCh$ MChE MCh§ MCh$ MChE MCh$ MCh§ MChE
Financial derivatives contracts
Currency forwards - 9,105,695 3877, 724 6552803 3553644 1,347 855 851,638 24,889 460 2T 404
Interest rate swaps - 4324869 B161,686 19142345 23808166 11,927,452 19202919  BATET A4V 3,683,280
Curmrency and interast rate swaps - 675848 1,562,107 10525870 25201392 23000496 36331761 A7 IBTAT4 4,281,247
Currency call sptisns 5 12511 25,094 £4,590 361 : = 032,356 1,469
Call interest rate aptions - - - - - - - -
Put currency options - 7.878 60,456 1,098 - - 68,442 876
Put interest rate options = = = " : g - C =
Interest rake futures = - - 2 = < N
Other dedvatives - - - - - - - . -
Total 14,126,601 11,487,087 M,Z-TB.SM 52,653,563 36275803 56,376,319 207,106,179 8,784,375
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Bance Santander-Chile and Affiliates

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 08 - FINANCIAL ASSETS HELD FOR TRADING WITH CHANGES IN PROFIT AND LOSS, continued

As of March 31, 2022, December 31, and January 1, 2021, the detail of the derivative financial instruments portfolio for trading is as follows

=
December 31, 2021

Hotlonal
an up to Between 1 Between 3  Betweeni Between3  pgare than Total
month and months yearandd  years and Fair value
demand 1month  Jmonths  and 1 year Years 3 years 5 years
MCh§ MCh$ MChs Mchs HMChS MChS MChs MChs Mchs

Financial derivatives contracts
Currency farwards - 4076740 4892023 5,873,439 2272048 1,404,498 572,858 19,980,606 1,088,194
Interest rate swaps - 3073729 4409984 11,5320019 19002414 14025572 19384413 71,216,601 3,009,922
Currency and interast rate swaps - 1,134,097 1717410 GBE2,984 1, MT7I76 223462 37984088 91452417 5,392,846
Currency call options - 3,344 24,593 36,304 S - 2 64,331 3,232
Callinterest rate options - - - - - - - - -
Put currency options - 10,748 5268 8,545 - - 24,528 177
Put interest rate options - - - - - - - -
Interest rate fdures - . . - - - 5 - -
Ther desnvatives - . . - - - . - -

Total - 9,197,625 11,040,278 24201481 42,591,838 37,756,932 57,951,350 182,748,512 9494471

January 1, 2020
Notional
on uUpto Between1  Between 3  Between1  Between 3 pore than Total
monthand  months  yearand 3 years and Fair value
demand  1month  Imonths  and 1 year years I years 5 years
MCHS MCHS MIChs MChE HICHS I\‘I_Cl’ls MCHS MChS MChE

Financial derivatives confracts
Currency forwards - - 1,244,754 5645875  1,TBIE47 11250025 19924101 1,085,327
Interest rate swaps - - - 384,663 3020804 1101706 58850516 64,366,680 3,651,652
Currency and interest rate swaps . - 4 768,763 1 1TE08T 377,713 802823468 B2E614913 3,821,439
Currency call options - 30,845 11,406 3,042 11,484 56,827 1,527
Callintarest rate options - - - - - - -
Put currency cptions . - . 87,705 2,054 7,586 68,624 165,978 4,875
Put interast rate options - - - - - = =
Interest rake ftures - 5 2 = = o
Other dedvatives - - - - - - - -

Tatal - - 4 2,516,780 9865026 3,273,700 1472905 167,128,508 8,664,820
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of 31 MMarch 31, 2022, 2021, and as of December 31, 2021 and January 1, 2021

NOTE 08 - NON-MARKETABLE FINANCIAL ASSETS MANDATORILY MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS

The Bank has no assets classified in this category.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 10 - FINANCIAL ASSETS AND LIABILITIES DESIGNATED AT FAIR VALUE THROUGH PROFIT OR LOSS

The Bank has no assets classified in this category,
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 11 - FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

Financial assets at fair value through other comprehensive income corespond to;

Az ol
Financial assets at fair value through other comprehensive income ﬂ"s‘mi‘ AS of%eicemner January
2022 2021 2021
Debti financial instruments MChE MChS MChs
Of the Chilean Central Bank and Government
Dakt inancial instruments of the Central Bank of Chila 1,712,187 3258417 1,008450
Bonds and promissery notes of the Treasury General of the Republic 977 40% 981,938 5,344,910
Other fizcal debt financial instruments ABd - -
Subtotal 2,690,080 4,240,358 6,355,360
Linder repurchase sgreement 1,008 88,554 252409
Other fMinancial debt instruments issued in the country
Debt financial instrurnents of ather banks in the country 11,197 11,772 14,514
Bonds and billz of exchange of domestic companies - - -
Other financial debt instruments issued in the couniry 30 = =
Subtotal 11,227 11,773 14,514
Uinder repureiage agreamant 73,841 &0 300

“Financial debt instruments issued abroad
Foraign Central Bank debt financial instruments 1472717 1438155 269,803
Financial dabtinstrumants of foreign govermments and iscal enfities abroad - - -
Dakt inancial instrurments of ether banks abroad

Bonds and bills of exchange of companies abroad . . .
Cither financial debt instruments issued abroad 69914 111.084 522648
‘Subtotal 1,202,631 1,549,249 792,451

Undar repurchase agresment - - -

Other financial instruments

Loans originated and purchased by the entity
Interbank loans

Comrnercal loans

Martgage loans 748,638 98418 68,314
Consurner leans - - -
Other : - =

Subtotal 78,636 99,418 69,314
TOTAL 4,022,573 5,000,796 7,229,639

In debt financial instruments, the item “Of Chilean Central Bank and Gowernment' includes instruments that guarantee margins on derivative
transactions threugh Comder Contraparte Central SA for MCh$115,680, MChE115,680 and MCh$158 800 as of March 31, 2022, December 31, 2021
and January 1, 2021, respectively.

In dett financial instruments, the tem ‘Debt financial instruments issued abroad’ includes instruments that guarantee margins on derivative
transactions through the Londen Clearing House (LCH) in the amount of MCh$76.660 and MCh$53 673 as of March 21, 2022 and December 31,
2021, respectively. Furthermore, to comply with the initial margin specified by the European Market Infrastructure Regulafion (EMIR), collateral
instruments are held with Eureclear for an amount of MCh$384,253, MCh$461,419, MCh$258,183 as of March 31, 2022, December 31, 2021 and
January 1, 2021, respectively.

Provisions for credit fisk on debt financial instruments ameunted te MCh$591, MChS 703 and MCh$1,128 as of March 31, 2022, Decembar 31,
2021 and January 1, 2021, respectively.

Provisions for credit isk on commercial loans amounted to MCh$152, MCh$236 and MChS1.371 as of March 31. 2022, December 31, 2021 and
January 1, 20, respectively.

As of March 31, 2022, December 31, 2021 and Janwary 1, 2021, fair value changes frem debt financial instruments and commercial leans are included
in other comprehensive income accyed as of March 31, 2022, December 31, 2021 and January 1, 2021:

As of March 31, As of December 31, As of January 1,
2022 2021
MChS MChs MChS
Unrealized profit (loss) 1128,319) (112,028) 101,718
attributahie fo equiy holders (129,070) (113,685} 100.55%
attributable fo non-controling 751 770 1,150

inferest
—
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 11 - FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME, continued

Debt financial instruments generated the following gross realised gains and lasses on the sale of instruments, There are no sales of commercial loans
at fair value with effects in other comprehensive income:

As of March 31,
2022 2021
MChS MChE

Sales of available-for-sale investments that generate realized profit 41,857 1728731
Profit incurred 112 11,194
Sales of available-for-sale investmants that generate realised loss 478,868 1,247 Dad
_I.css incurred 2,546 4,044

The movement of expected credit loss as of March 31, 2022 is as follows:

Phase 1 Phase 2 Phase 3 Total
MChs KIChs MChs

Expected credit oss as of January 1, 2022 703 - - 05
Newly acquired assels 1,017 . - 1,017
Transhes to phaze 1 - - - -
Tranzfer to phaze 2 - - - -
Transfes to phase 3 - - - -
Aszets derecognised (excludng charge-offs) - . = o
Change in measarement without patfolio reclassifying during
the perad

Sale or assignment of lcans (333) g ) 333
Adjustrent for changes and other - - - -
As of March 31, 2022 591 - - 591

Debt financial nstraments

Commercial loans Fhase 1 Fnase 2 Fhase il

Expacted Gredit 1085 a5 af January 1, 022 — 2% - - TG
Mewly acquired azsats - - - -
Transfer to phase 1 - E 5 =
Tranzfer to phase 2 - - - -
Transzfer to phasze 3 - - - -
Assels derseagnised (exeludn g charge- offs) 144 F - (44)
Change in measurement without portfolio reclassifying during an R N (10)
the period
Sale or assignment of lcans - -

Adgustment for changes and ather - - - -
As of March 31, 2072 192 - - 187

The movement of expected cradit loss as of December 31, 2021 is as follows:
Phase 1 Phase 2 Phase 3 Total

_ MChE MCh$ MChE
Expected credit loss as of January 1, 2021 1,138 s e 1,138
Mewly acquired assets 3,283 - - 3,293
Tranzfer to phase 1 - - - .
Transzfer to phaza 2 & - - -
Transfer to phase 3 - - - B
Assels derecognised [ewcludn g charge-affs) {3,808) - - {3,608)
Changa in meazurement without pertiolio reclassifying during B "
the period tan (120)
Sale or assignment of lcans - - - -
Adustment for changes and other - - - -
As of December 31, 2021

Debt financial MSHments

| E
2

Commercial foans Phase 1 Phase 2 Phase 3
= MCh$ MChE MCh§

Expected credit loss as of January 1, 2021 1,37 - - 1,371
MNewly acquired azzats 151 - - 151
Transfer to phasa 1 = - - .
Tranzfes to phase 2 - - -

Transfer to phase 3 - - - -
Assets derecognised (excludng charge-offs) {1.388) - = {1,388)
Change in measzurement without pertiolio reclassifying during 88 P
the perod

Sale or assignment of lcans {26) = = (26)
Adjustrent for changes and other - - = E
As of December 31, 2021 236 - - 236

Total
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 11 - FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME, continued

The Bank assessed those instruments with unrealised loss as of March 21, 2022 and concluded they were not impaired. This review assessed the
economic drivers of any decling, the securities’ issuer credit ratings and the Bank's intention and ability to hold the securities until the unrealised loss
Is recovered. Based on this analysis, the Bank considers there are no significant or prolonged declines or changes in credit risk to cause impalmment
In its investment portfolio. Most of these Instruments' fair value decline was caused by marke! conditions that the Bank considers temporary. All
instruments with unrealised loss as of March 31, 2022 were not in a continuous unrezlised loss pesition for over one year.

The following table shows debt instruments and commercial leans st fair value threugh ether comprehensive income acerued of unrealised gains and
losses as of March 31, 2022, December 31, 2021 and January 1, 2021.

As of March 31, 2022

Amortlsed Falr Unrealised Urirealised
cost value profit loss
MChS MChS MChs MChS
Instruments of the Chilean Central Bank and Governiment
Debt financial instruments of the Central Bank of Chile 1,711,938 1,712,187 248 n
Bends and promissory notes of the Treasury General of the Republic 1,021,716 977,408 1,166 {45,473)
Other fizcal debt financial instrumeants 480 484 4 -
Subtotal 2,734,135 2,690,080 1418 45,473)
Other financial debt instruments issued inthe country
Debt financial insrurment s of other banks in the courry 11,108 11,187 fois] -
Bonds and bills of exchange of domestic campanies - -
Financial institution band = e =
Chilean companies’ band . . -
Other inancial debt instruments issued in the country 25 30 g
Subtotal 11,133 11,227 .1 -
Foreign Central Bank debt financial instruments 1,247,378 1172717 2,108 {T6,76T)
Financial debt instrurnents of foreign govermments and fiscal entities abroad . . - g
Debt financial insfrurment s of other banks abroad - . - -
Bonds and bills of exchange of companies abroad - - - -
Other Anancial debt instrements issued abroad Fii21 58,914 - 1,807
Subtotal 1,319,100 1,242 631 2,105 (7E,574)
Loans originated and purchased by the entity
Commarcial loans 85,525 7B, 636 5 (7.889)
Subtotal 86,525 78,636 - (7,880)
Total 4,531,788 02253 3617 1131 936}

As of December 31, 2021

Amortised Fair Unrealised Unrealised
cost value profit loss
MChs Mchs MChs HChS
Instruments of the Chilean Central Bank and Govermiment
Debt financial instruments ofthe Central Bank of Chile 3,267,912 3,288,417 515 (10}
Bonds and promissory notes of the Treasury General of the Republic 1,087,503 981 93% 1,051 (106.615)
Other fizcal debt financial instruments - - - -
Subtotal 4,345,415 4,240,356 1,566 (106,627)
Oitfver Minancial debt instruments Pssued in the country
Debt financial instrument s of other banks in the country 11,933 13,534 1,639 (38)
Bonds and bills of exchange of domestic companhes - - - -
Financial insfitution bond = 5
Chilean companies’ bond
Other financial debt instruments izsued in the country - -
Subtotal 11,933 13,534 1,639 {38)
Foreign Central Bank debt financial instruments 1,442 753 1,438,155 1,145 (5, 743)
Financial debt instruments of foreign governments and fscal enfities abroad - - - -
Debt financlal instruments of ather banks abroad
Bonds and bills of exchange of companies abroad - - -
Other financial debt instrisments issued abroad 109,901 111,094 1,193 -
Subtotal 1,552, 654 1,549,249 2338 15.743)
Loans originated and purchased by the entity
Commarcial loans 105,480 fa418 = (8,062}
Subtotal 105430 99,418 G {6,062)
Total 6,015,432 5,900 706 5543 (112 463)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 11 - FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME, continued

As of Jahuary 1, 2041

Amaortised Falr urnreallsed unreallised
cost value profit loss
MChs MChs MChs KChs
Instruments of the Chilean Central Bank and Government
Debt financial instruments of the Central Bank of Chile 1,008,450 1,008,450 = c
Bonds and promissory notes of the Treasury General of the Repulic 5,286,189 5,344,910 96,180 (39,458)
Other fiscal debt financial instrumants N - = -
Subtotal 6,296,639 5,353, 360 96,180 (39:439)
Qrher Minancial debt Instruments [ssued inthe country
Debt financial instrument s of other banks in the country 11,680 14,574 2,83 C
Bonds and billz of exchange of domestic companies - - -
Financial institution band . b 2
Chilean companies’ bond - : E
Cther financial debt instruments issued in the country - - -
Subtotal 11,680 14,514 254 -
Foreign Central Bank debt financial instruments 268,301 268,803 20,443 (18.541)
Financial debt instruments of foreign governments and §scal enfities abroad - - - -
Debt financial instruments of other banks abroad - - -
Bonds and bills of exchange of companies abroad - - -
Other il dabt instriments issued abroad 482,384 S22, 648 40,254 2
Subtatal 731,695 792,451 B0, 687 (19,841,
Loans originated and purchased by the entity
Commercial laans 67, 806 B9, 314 {1, 408)
Subtotal 7,006 60,314 _(1,408) -
Total 7.1 2?5920 ?=229.B:39 ‘LB1 119 iﬁsﬁuﬂ
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES

As of March 31, 2022, December 31, 2021, and January 1, 2021, the Bank halds the following portfolio of fair value hedaing and cash flow hedge
derivatives:

As of March 31, 2022

Notional amount Faryaue
o Upto Between 1 Betweend Between1 Betweend  More than
manth manths year years 5
demand 1 i IS and1year andjyears o193 years Total Assets  Liabilities
byl manths oS
MChS MChs MChS MChS MChS MChS MChS MChS MChS MChS

Fair value hedge derivatives
Currency forwards 3 - - . - - - - - =
Interast rate swaps - - - 75,000 6,528, 000 206,048 1,674,246 2,673,204 79,567 909,264
kil - 570378 265289 2017637 2034201 1724524 1350157 7,982,387 105370 239889
Cumency call cptions - - - - E - - = 5 £
‘Call interest rate options - - - - - - - = . -
Fut currency options - - - - - - - . - a
Fut interast rate options - - - - = = 2 " B =
Interest rate tures - - - - - - 5 N 5 =
Cther derivatives = = N - = & 5 - 3 &
Subtotal - 570,370 285,289 2,092,837 8,662,211 2,020,572 3,024,403 16,655,691 184,837 1,049,163

Cash flow hedge derivatives
Currency forwards - - 74,742 28T, 153 - - - 1,061,885 4,080 5196
Interest rate swaps - - - - . - . B . -
E::::""' aid isterel fea - 132,308 381,378 2224851 4621079 3,171,834 2580507 13,121,630 137,256 676,407
Curency call eptions - - - - - . - ) 3 =
Call interest mte options - - - - - - - - - 2
Put currency aptions - - - - E = . a & -
Fut interest rate options - - - - - - - . - -
Interest rate futures - - - - - 2 = - S =
Other devivatives - - - - - = = - 3 &
Subtotal - 132,305 1,156,115 2,511,704 4,621,979 3171834 2,589,597 14,183,534 146,336 281,693
Total - 70M684 1441404 4,604,541 13,284,190 5192406  5614,000 90,839,225 331,273 1,930,856
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

As of December 31, 2021

Notienal amount Fair value
on Upte Between Betweend Between 1 Between 3 More than
1month  months year years 5
demand 1 month m’;';:s and 1 year ;::: :::r: years Total Assets  Liabilities
MCh$ MCh$ Mchs MChs MChs MChs MCh§ MChS MChs MChs

Fair value hedge derivatives
Currency forwards - - = = - - - - -
Intesest rale swaps . 20,000 190,000 87,617 6272000 384,713 1.842685 E,803,216 22933 587,702
E::::‘V and Inieest el 42026 295548 3055063 1188120 2272472 1595870  BA20,959 453176 118,198
Cumency call options - - - - - - . . - -
Call interest rate options - - - - = 2 C o = =
Put zurrency options - - - - - - - o = "
Fut intarest rate options - - - - = g = - 2 =
Interest rate futures - - - - - = = - = =
Other derivatives . . - - = o = - = .
Subtotal = 62,826 485548 3,743,880 T, M46120 2,657,185 3428556 17,224,215 316,108 705,901

Cash flow hedge derivatives
Cumency farwards - 238,719 120,343 920,279 - - - 1,279,341 5457 1,580
Inberest rate swaps . . - - ] = - - N
E::::” And Inteesst raty, 221,147 235557 1033671 6103045 3,341,606 3024983  12,959984 109,831 656,719
Cumency call options - - - s = = e e
Call interest rate options - - - - £ i £ x o
Put currency options - - - - - - = = =
Put interest rate options - - - - - - £ = =
Inkerest rate futures - - - - - - - =) =
Other derivatives . - - - - - - -
Subtotal - 450,366 355,880 1,953,950 5103045 3,341,606 3024988 14,209,335 113,028 658,300
Tatal - 522,792 841,428 5,007,930 12,549,165 5998791 6453544 31,463,550 620,136 1,364,210

Interim Cansolidaied Financial Slatements March 2022 / Bancao Santander-Ghile 67




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

As of January 1, 2021

Notional amount Fair value
i Upto E?n:‘ﬁte: E;‘t:‘;:lls Bet;in 1 Iyears Moo/ than &
demand imomth *00%  andiyear 097 ShaS . Tow st Ueblitle
MICHS MChE MChS MChS MChS MCHS MChs MChS MChS MChS

Falr value hedge dervatives
Currancy forwards - - - - - . . E N
Irterest rate swaps " = - = = = 5524801 5,524,801 33816 85,666
fw":;s"“ orelinfndust raty S iTa4z se4 13963 . 5339889 6,554,086 204562 178,520
Currency call options - - - - - = = -
Call interest rate opfions - - - - - - & - . =
Put currency options - - - = = = 5 £,
Put interest rate options - - - - o3 = o = 2 £
Interest rate futures - - - - - = E - E =
Cther darivatives = = = - - - -
Subtotal - - 17,442 58,141 139,634 - 11,863,670 12,078,887 328,978 262,185

Cash Now hedge derivatives
Currency forwards - - - - B71.828 817761 1,536,593 3,226,188 2,985 5,566
Interest rate swaps - - - 2; o " .
S::;:" £l niarest robs - - . 29070 113985 93,784 10,463,383 10,700,227 35802 185,386
Currency call options - - - i1 = i 2
Call interest rate aptions - - - - - - b - B £
Put currency aptions - - - - - . -
Put interest rate options - - - - - - = =
Interest rate fulures . - - - = = . X = :
Other derivatives - - - - o . = =
Subtotal 5 - - 29,070 985,824 911,525 11,999,091 13926410 38,887 186,042
Total - 3 17,442 B7211  1,125458 911,525 23,863,661 26,005,297 JE67,265 440,137
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NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued
a. Micro-hedge accounting

Fair value micro-hedges

The Bank uses cross-currency swaps, interest rate swaps, and call meney swaps to cover its exposure to changes in the hedged item’s falr value
attributable to the interest rate. These hedging instruments change the effective cost of long-term issues from a fixed to a flosling interest rate.

The following is & detsil of hedged items and hedginginstruments under fair value hedges, effective as of March 31, 2022, December 31, and January
1, 2021, separated by their type of term to maturity.

As of March 31, 2022
Between 1 Betweend  Between 1 Between 3

on Upto maonth months year years and Cuerthan:5
demand 1 month r::r:r::s and 1year  and 3 years 5 years yaars Total
MChS MChS MChs MChE MChS MChS MCh$
Hedged iterm
Credits and receivables from customers
Commerdal loans . = 38,210 25,004 3 = - 64,304
Investment instruments at FYOC)
Soversign bend Chile - - - - - - - -
I ortgage bills - - - - -
US Treasury bonds - - - - - 196,048 1125313 1,321,360
Bonds of the General Treasury of the ) . u N ) s N R
Republic
Bonds of the Central Bank of Chila - - = - - - E =
Deposlts and other time equivalents:
Term deposit - 62,735 - - - - - 62,735
Issued debt instruments:
Current of senlor bends - - 127,851 Hge72 1,717,150 1,566,885 1,129,006 4,860,465
Suberdinated Bonds - - - - 78,419 158,639 156,838 393,896
Interbank borrowing:
Intarbank loans. - - 38,210 1,697,771 211,731 - - 1MeT2
Loans from the Central Bank of Chile - - - - &,178,000 - - 6,178,000
Total - 62,735 205,870 2,042,837 #,185,300 1,920,573 2412057 14,829.472
Hedging instrument:
Currency and interest rate swaps - 52,735 205,870 2,017,837 1,807,300 1,724,525 TITE1 6,656,179
Forwards - - - 25,000 5,278,000 196,048 16742458 8,173,293
Total - 62,735 205870 2,042,837 £,185,300 1,920,573 2412057 14829472
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NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

As of December 31, 2021

Between 1

Between 3

Between 1

Between 3

on Upto month months year years Maore than §
demand 1 manth r:;ias and1year  and3years  and 5 years years Total
MChS MChs MChs MChS MCh§ MChs MCh§
Hedged item
Credits and recelvables from customers
Commmerdal loans - 42,724 183,713 42,724 - - - 260,161
Investment instruments at FVOCI
Soversign bond Chile - - - 12,817 - 71,093 1837 102,281
Mortgage bills - 202 - - - - - 202
US Treasury bonds - - - - - 213,620 1,226,179 1,420,709
ggl;i:l?:me General Treasury of the " = & 4 . 73815 . 73,815
Bends of the Central Bank of Chila - - - - - - - -
Deposits and other time equivalents:
Term deposit - 20,000 162,538 6B, 358 - - - 250,806
Issued debt instruments:
Current or senior bonds 2 = 30,000 816,751 1,182,672 2 198 556 1,414,970 5,442 049
Suberdinated Bonds - - - - 85,448 - 170,896 256,344
Interbank bomrowing:
Interbank loans - - - 1,779,882 - - - 1,770,882
Loans from the Central Bank of Chile - - - - 6,178,000 - - 6,178,000
Tatal 62,926 376,251 2,520,532 7,446,120 2,557,184 2,830,416 15,703,420
Hedging instrument:
Camrencyandinterevt rabazwapy = 42,925 288,251 2482,715 1,168,120 2,272,473 987,730 7,240,215
Fonwards - 20,000 50,000 37817 6278,000 284713 1842685 8,553,216
Tatal = 62,026 76,251 2,520,532 7 446,120 2,557,184 2,830,416 15,753,420
As of January 1, 2021
on Upto Bebweert — Between 3 E'E';ii“ ¥ Bi‘;‘:‘: * Morethans
demand 1 month r::r?:as and 1 year and 3years  and § years years Total
MChS MChE Mchs MCh§ MChg MChS MChs
Hedged item
Investment instruments at FYOC|
Soversign bond Chile - - - 10,887 10,687 40,662 346,822 405,858
Mortgage bills - - - 918 - - 913
U3 Treasury bonds - . e B - 142 404 35624 178118
Bonds of the General Treasury of the ; 2 % & i i :
Republic
Bends of the Central Bank of Chile - - - - - - -
Deposits and ofher time equivalents:
Tarm deposit = 58,258 C SR217 - - 116,454
Issued debi instrum ents:
Current or senior bonds - 17442 50,000 20,580 721,284 1,730,754 1682682 4222722
Subordinated Bonds - . - . - 248,365 142,484 391,858
Interbank borrowing:
Interbank loans - - - - - - - .
Loans from the Central Bank of Chile - - - - - 3,865,000 - 3865000
Total 75 6E0 50,000 31,267 701,086 6,028 275 2207622 6183929
Hedging instrument:
Currency and interest rate swaps = 75,880 = 20,580 785,308 1,643,808 1,713,663 4,200,120
Forwards - - 50,000 10,687 35,687 4,384, 487 493,960 4,974,801
Total 75,680 50,000 3,267 701,085 6,028,275 2207623 9,183,930
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NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

Cash flow micro-hedging

The Bank uses cross-cumrency swaps to hedge the risk of the variability of cash flows attributable to changes in the interest rate of bonds and interbank
leans issued at floaling rates and to hedge foreign currency fluctuations, mainly in US dollars, In addition, It uses bolh forward and cross-currency

swaps to hedge the Inflation risk on certain itemns.

The following are the neminal amounts of the hedged iters as of March 31, 2022, December 31, 2022 and January 1, 2021 and the period in which

the flows will ocour:

As of March 31, 2022

on Upto Bel::ﬁfﬂ i Bmi';a M:E:f_n i Beyr\::: ) More than &
demand 1 month n:"::r?s and1year  and3years  and 5 years Vears Total
MCh§ MChS MChS MChg MCh$ MChS MChS$

Hedged item
Loans and recelvables at amortised cost
Martgage keans - 132,205 696,323 1,492 158 3,748,508 1,800,232 1,778003 9647530
Investment Instruments at FVOCI

Sewerelgn bond Chile

Bonds of the Central Bank of Chile

Bonds t_JHhe General Treasury of the . . . 544 829 244,384 758,213

Republic
Deposits and other time equivalents:

Term depesit - - 78419 - - - - TE.419
Issued debt instruments:

Current or senior bends - - - - 156,638 126,811 - 285,350

Suberdinated Bands - 381,373 661,663 714,832 699,862 697,200 3,054,830
Interbank bommowing:

Interbank laans - - - IET G683 - - - 357,983

Total - 132,305 1,156,115 2,511,704 4,621,000 3,171,834 2,580,506 14,183,534

Hedging instrument:

Currency and interest rate swaps - 152,308 581,373 2,224,551 4 821,979 5,171,834 2589585 13,121,639

Forwards - - 774,742 287,153 - - - 1,061,895
Total . 132,305 1,156,115 2,511,704 4,621,979 3,171,834 2,589,596 14,183,534
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NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

As of December 31, 2021

on Upto Bf'nm 1 B::r::; 3 Be[;:? 1 M;:::: 3 More than &
demand 1 month r:::t:s and 1year  and3years  and 5 years years Total
MChS MChS MChs KIChS MChs MChS MChs
Hedged item
Loans and receivables at amortised cost
Martgage keans - 331,694 555,880 1,131,422 4,364,910 2,015,703 2176996 10,376,605
Investment instrurents at FVOCI
Sovereign band Chile - - - - - -
Beonds of the Central Bank of Chile - - - . . . . .
:2:3;?:"“‘ General Trsasury ol Ris " . o . 532,180 208,411 741,601
Deposits and other time equivalents:
Term deposit - - - 85,448 - 85, 448
Issued debt instruments:
Current or senior bonds. - 85,448 - 480,735 738,135 TERTIZ 538,531 2736613
Subordinated Bonds - - - . . . -
Interbank bomowing:
Intarbank loans - 42,724 - 256,344 - - = 299,068
Total 459,866 355,880 1,953,850 5,103,045 3,341,606 3,024,988 14,239,335
Hedging Instrument;
Currency and interest rate swaps - 22 147 255,837 1,033,671 5,103,045 3,344,608 3,024 887 12855935
Forwards e 238,719 120,543 920,279 - - 1,278,541
Total - 459,366 355,280 1,053,000 5,103,046 3,341,000 3,024,088 14,239,335
A< of January 1, 2021
on Upto Bt | O B B | Morethans
demand 1 month r::ri:s and 1 year and 3years  and § years years Total
MChS MChS MChs MChs MChS MChS MChs
Hedged item
Loans and receivables at amortised cost
Martgage loans - 493,814 1,016,835 416,088 2520951 1,396,163 3,449,758 8,200,700
Investment instruments at FYOC|
Sovereign bond Chile - - - - - 28,282 14,249 42,532
Mortgage bills
USE Treasury bonds
E:;‘J':;’:‘“e General.] rearuryof g . E £ g 175,875 174,422 @13,797 1,264,084
Bonds of the Ceniral Bank of Ghile = = - - b =) =
Deposits and other time equivalents:
Tarm deposit - - - - - - -
Issued debt imsiruments:
Caarrant or senior bends - - - 167,430 - - - 167,430
Suberdinated Bonds - 405,585 406, 385 311,283 530,300 561,367 558,254 2,795 204
Interbank bommowing:
Intarbank loans. - - 220,868 106,871 35,624 - - 363,360
Loans from the Central Bank of Chile - . . . - - - -
Total = D00, 300 1,644,726 1,001,653 3,262,750 2,180,264 4,936,050 13 926,410
Hedging instrument:
Currency and interest rate swaps - 29,070 385,288 4%B 373 2 881,187 2 180,284 4,936,058 10,700,222
Forvwards - 71,80 1,248,497 503,280 &01,582 - - 3,226,188
Total 900,899 1,644,785 1,001,653 3,262,749 2,120,264 4,936,058 _13,925.410
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

i Projection of flows by interest rate risk:

The estimation of the periods in which the flows are expected to arise is presented balow,

Az of March o1, 2022

Between 1 Between 3 Between 1 Between 3
L Up to maonth months year years haia thiain s
demand 1 month n:;‘l:rals and 1year  and 3 years and & years years Total
MChS MChs MChS MChs MChS MChs: MChS
Hedged iterm
Inflows = - : 65 102 = = 167
Dutllows = (672) (386 870) (82,538 (241 458) (70,4813 (57,343 (948,861)
Net Nows - (67} (326,870) (92,872) [241,357) (170,481} (37,343) (848,684)
Hedging instrument
Inflaws - - {551 (102 - . {167}
Cutflows (') 572 386,370 92,958 241,468 170,481 57,343 949,861
Net Nows = 672 386,070 02,872 241,357 170,481 57,3473 049,604
"y Includas only that portion of the hedging instrument's projested cash Aows (derivative) used to hadge interest rate risk.
As of December 31, 2021
Eetween1 Between 3 Between 1 Between 3
on Upto manth months year years More than o
demand 1 month m“‘;::';g and 1 year  and 3 years and § years years Total
MChs Mchs MChS MCh$ MChs Mchs MChs
Hedged item
Inflows - = . 63 a7 = . 160
Outflaws - TIE) (1LA71) (802 545) (274,502) (196,953 (69, 660) (1,656,789)
Net Nows 21719 {1.371) {892,462) {274,405) {196,393 {69.660) (1,556,629)
Hedging instrument
Inflows - - - {63) Eer)) - - {160)
Outflaws () - 21,718 1,37 982 545 274,502 195,893 69,660 1,556,788
Net Nows = 21,719 1,371 §92.482 274405 196,993 69,660 1,556,629
') Incdludes only that porion of the hedging mstrument’s projected cash flows (dervative) used to hedge interest rate risk,
As of January 1, 2021
Between1  Between 3 Between 1 Between 3
on Up i tnanth oS year VEArS More than 5
demand 1 menth ma;l.:":g and 1 year  and 3 years and § years years Total
MCh3 MChs MChs MCh3 MChs MChS MChS
Hedged item
Inflows - 538 17,680 2,284 2,220 292 23,015
Cutflows - (37.848) (2678) 48778 {121,885} 77.836) {111,378) {401,502)
Net flows - 37T} (2,679) {32,008 {118,600} {75,716} (111,087) {378.488)
Hedging Instrument
Inflows - (639) . (17,680 {2.284) {22200 (292} (23,015)
Dulllaws (") - 37,846 2679 49,778 121,885 77.93 111,378 401,502
Net Nows = 37,307 2,679 32,098 119,600 75716 111,087 ITEA5E
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NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

li. Projection of cash flows by Inflatlon rlsk:

As of March 31, 2022

Between 1  Between 3 Between 1 Between 3

el Upte Month  months year years Parethan's,
demand 1 month n:;:rals and 1year  and3years  and 5years years Total
MChS MChS MCHS MCh$ MChS MChs MChS
Hedged item
Inflows: = 2R435 72,870 258,035 818,125 GGB 926 B16458 2,642,850
Dutflows = {3.005) (38.073) {73, 708) (83.063) (B0, 798} (54,681} 1313,238)
Het lows 2547 4,797 164,327 795,062 585,128 761,867 2,329,612
Hedging Instrument
Inflows: - 3005 38,073 T3, 708 63,063 B0, 788 54,691 313,238
Cutflows - (28,438 (72870 (238,035) (818,125) {EEB,926) {816,458} (2,642,850)
Net lows [25,431) [34,797) [164,327) (755,062) (588,128) (761,867) (2.920,612)
A% of December 31, 2021
Eefween 1  Between 3 Between 1 Between 3
o Upio manth months year years Moze than's
demand 1 month Il:ll?ll‘::s and 1 year  and 3 years and 5 years years Total
MChE MChs MChE MChE MCh$ MChE MChE
Hedged item
Inflows: = 28,673 §8,963 124,366 TS6215 611,335 B24, 048 2A16,305
Culllews - - 1,722) [45,308) {40,278} (EE673) (45, 406) {198,385)
et fows - 2613 65,247 79,059 716,637 545,662 778543 2,217,020
Hedging instrurment
Inflows - - 1,722 45, 306 40,278 BE BT 45 406 198,385
Cutflows - (29673 (59, 96%) (124, 365) (756,915} (611,335) {824,048) (2,416,305)
Het ews - (20,673) (68, 247) (79,059 {716,637} (545,662 (778,643) (2,217,920}
As of January 1, 2021
Between 1 Between 3 Between 1 Eetween 3
an Upto month et year years More than 5
demand 1 month r:::tgs and 1year  and 3 years and 5 years years Tatal
MChs MCh$ MChs MChS MChS MChE MChs
Hedged item
Inflews - 114,778 279,780 1,125,286 58,606 - - 1,578,540
Outflows - (32,768 {18,702 {82 ,381) - - - {134,851)
Net flows - $2,010 260,078 1,042,905 58,606 - = 1.443,689
Hedging instrument
Inflows - 2,768 19,702 2,284 - - = 134,851
Cutflows - (114,778) (279,780) (1,125, 285) (56,696 - - (1,578,540)
Net flows - {82,010 (260,078) __ {1,042,905) (58,606) - - (1:443,689)
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NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

lil.  Projection of cash flows by exchange rate risk

s o Narch 57, 2022
Between 1 Between X Between 1 Between 3 hlore than 5

i Lpin month  menths year years
demand 1 month n:;:rals and 1year  and3years  and 5years years Total
MChS MChS MCHS MChS MChS MCHS MIChS

Hedged item

Inflows: = B - = - = -
Cutflows ; - - (1,998) . . . (1,898)
Net flows E z B 11,909 - B z 11,099)
Hedging instrument

Inflows - - - - - -
Outflows - - - 1,888 - - - 1,999
Net flows : : - 1,000 P - - 1809

b. Effect on other comprehensive incame
The valuation generated by those hedging instruments used in ¢ash flow hedges whose effect was recorded in the Interim Consolidated Staterments
of Changes in Equily, specifically within ‘aceumulated other comprehensive income', In cash low hedges, |5 presented as follows!

Asg of March Asof 11 Az ol
H, December January
Hedged item 2022 2021 20
Mchs MChs MCh$
Interbank borrowing 1,827 a74 (862}
Time deposits and ather berm equivalents (8,814) (B,B16) -
Issued debt instuments 44,229 21,7 (6,990}
Debt instruments at FVOCH (44,6358 {33,508) (26,833}
Loans and recelvables at amortized cost {474 463 {553,851) (102 880)
Sovereign bond Chile - - -
Total (481,759) (373,581) (136,765)

Consldering that the variable flows of both the hedged lterm and the hedging Instrument are mirrers of each other, the hedges are close to 100%
efficient, entailing thet all verizfions in value sttributable to compenents of the hedged risk are almeost fully netted,
The Bank did not record any forecasted future transactions in its cash flow hedge accounting pertfalio during the peried.

[ Effect on results

The result generated by the cash flow derivatives whose effect was transferred from other comprehensive income into the resulls for the period is
presented below:

As of Karch Asof Asof1
31, December 31 January
Hedged item 2022 02 2021
MChS MChS MChS
Bond hedge dedvatives (7423 (3,248) (3, 148)
Intarbank loans hedge dervatives (1,174) (288) 1
Mortgage loans hedge derivatives (6,308} 122,180} 2]
Cash flow hedge net income %) {8,274) (25,694) 13,148)

("} See hote 28 'Equity’, letter g).
d.  Met investment hedges In forelgn operations

As of March 31, 2022, December 31, 2022 and January 1, 2021, the Bank does net have any net foreign investment hedges in its hedge accounting
partfolic.

-2 Fair value macro-hedges

The Bank has macre-hedges for loans and accounts receivable from clients, specifically for the mortgage and commercial loan pertfolios. The details
are presented below:
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NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

Notional amount

Between 1 Between 3 Between 1 Between 3
an Upto month months year years Nere than §
As of March 31, 2022 demarnd 1 ronth ma;fl:s and 1 year and 3 years and 5 years vears Total
Mchs MChS MChS MChs MChg MCh$ MChE
Hedged item
Loans and receivables at amortised cost:
Mortgage loans - 507544 78,319 - 128811 - 12,345 1,326,220
Comrnercial loans - - - 50,000 350.000 100,000 = 500,000
TOTAL - 507,544 79,319 50,000 476,911 100,000 612,145 1,826,220
Hedging instrurment
Currency and interest rate swaps - 507,644 Ta39 - 126,841 - B12,345 1,326,220
Interast rate swaps - - - 50,000 350000 100,000 - 500,000
TOTAL - 507,544 79,319 50,000 476,911 100,000 12,35 1,826,220
Notional amount
Between 1 3 Bety 1 Between 3
o Upto month months. year years More than §
As of December 31, 2021 demana tmonth "3 andiyear and3years  and 5 years years Total
MCh$ MCh$ MChs MChE MChS$ MCh$ MCh$
Hedged item
Loans and recelvables at amortised cost)
Mortgage loans - - s 573,347 - . 412190 994,835
Caomrmercial loans - - 100,000 £0,000 - 100,000 185,950 435,930
TOTAL = = 109,298 623,347 3 100,000 598,140 1,430,785
Hedging instrument
Currency and interest rate swaps - - 5,253 673,47 - - 88141 1,180,785
Inferest rale swaps = - 100,000 £0,000 100, 000 - 250,000
TOTAL - - 109,208 623,347 - 100,000 508,141 1,430,785
Notional amount
Betwieen 1 Betwesn 3 Betwedn 1 Between 3
on Up to maonth maonths year years More than §
As of January 1, 2021 demand 1 month n:r:l:s and 1year  and3years  and 5 years years Total
MChs MCh$ MChs MCh$ MChS MChs MCh$
Hedged item
Loans and recelvables at amortised cost:
Mortgage loans - 66,862 174,858 581,407 786,352 735478 2,344,958
Commercial loans - - - 400,000 150,000 - 550,000
TOTAL - 66, B2 174,858 981,407 936,352 - 735470 2804058
Hedging Instrurment
Currency and interest rate swaps - 66, BE2 174 858 581,407 T8E,352 T35478 2,344 958
Interest rate swaps - - - 400,000 150,000 - 550,000
TOTAL B 66,862 174,858 981407 936,352 - 733470 2,894,958

As of March 31, 2022, December 31, 2021 and January 1, 2021, MCh$209,853, MCh$217.97% and MCh$327.938 are presented under 'cther assets'
for the fair value of the net asseds or liabilities hedged in a macro-hedge (Note 15).

As of March 21, 2022, December 31, and January 1. 2021, MCh$91.242, MCh$68.524 and MChE51.0289 are presented in 'cther liabilities’,
respectively, for the mark to market valuation of hedged liabilities in a macro hedge (Mote 27).
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As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST

The compesition and balances as of March 31, 2022, December 31, and January 1. 2021 of financial assets at amortised cost are as follows:

Asaf 31 As at 31 Asofl
March Decernber January
ez 2021 20
MChE HMCh§ MChE
Financial ageets at arnartised ca st
Rights under repurchase and secunities lending agreements
Trarsactions with comestic banks. -
Transactions with foresgn banks =
Transaclions with oier anlities in i cerey -
Tran=sactions with efher enbibes abroad =
o fighls under 8 ad Securilies ||.(IdrI= Sureernents - .
Subtotal - -
Debt financial instruments
Irmebrumss s of L Chileen Canfral Bank and Gaverrmenl 4,733 738 4502440
Other Inancial dabd instruments issusdintha courtry - -
2 4
stumonts [8E3] 710}
4,732 B5a 4. 581,730
ares to domastic banks

Frowigions for 10ars b oreign banks -
Cardral Bank of Chila z

Forsign Ceniral Banks - -
Subtotal - [
Credits and receivables fram customers

Coemmereial laang 1T B53,445
Cammercial loans 137m.a12
Forgign trade loans 1534 702
Current sccourt deblors 102 361
Cranit card dattars 116,524

actions 675,502

ng Iransaclions 1337 Gog

5 5,014

Dither loans and accounts recsivebia 106,241
Mertgage loans 1FETEATS

hear

g

Endorzabls mortiegs loans

Wannags bonc-insnced e At

Other ritual morsacs ans 14,064,939 1378120 12,186 808

Fmancial lsasng trarsacians for hausing z] = %

D bans 0 d sccounts receiveble 173 1606 1048
Consumer kaans 4 588,347

Canzumar Ipans in instamanks
Curmant eccount deitors

Cratil card dablors

Cansumar finance leasing fransachons
Otherleans 21d aocourts recevebls

Provisions established for credit risk (958,769}
Prewisions far sommereisl loars [E19 90
Frowisions for martgags leans [T3961)
Frowisions for comsumer loans 4 8£13)
Subtotal 35,670,088
Total Financial Assets at amortised cost 40,263 26T 33 364 443
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

a.  Rights under repurchase and securities lending agreements

As of March 31, 2022, December 31, 2022 and January 1, 2021, the Bank does not held any instruments with purchase commitment rights.

b.  Debt financial iInstruments

As of March 31, 2022, December 31. and January 1, 2021, the compesiticn of debt financial instruments is as follcws:

Asal 31 Asol1
As of March 31, December January
222 2021 2021
MChs MChs MCh$
Instruments of the Chilean Central Bank and Government
Debt financlal insdruments of the Central Bank of Chile - - .
Bonds and promissory notes of the Treasury General ofthe Republic 4,733,738 4,682 440 -
Other fiscal debt financial instruments : :
Subtotal 4,733,738 4,602,440 2
Other financial debt instruments issued in the country
Debt financial instruments of other Banks in the courtry
Bonds and hills of exchange of domestic companies - -
Other financial debt instruments issued In the eountry - . -
Subtotal = . =

Financial debt instruments issued abroad

Foreign Central Bank debt inancial instruments - -
Financial debt instruments of foreign governments and fiscal entities abroad - -
Dbt financial instruments of other banks abroad - -
Bende and billz of exchange of companies abroad - -
Other financial debt instruments issued abosad

Subtotal - - -

Accrued impairment an debt financial instruments {260} {710} -
Subitotal = . -

Taotal 4,732,869 4,601,730 =

This partfolio has no instruments sold to customers and financial institutions under repurchase agreements.

Pravisions for credit risk amounted to MCh$863, MChE7T10 and MChE0 as of March 31, 2022, December 31, 2021 and January 1, 2021,

respectively,

Analysis of changes in the impairment value as of March 31, 2022 and December 31, 2021 is s follows:

Phase 1 Phase 2 Phase 3 Total
MCh$ MCh$ MCh$ Al
=Ll et e
Balance as of January 1, 2022 ralil - - Falil
Change In measurement without portfalle 166 . = .
reclassifying during the pericd
Transfer to phase 1 - - - =
Transfer to phase 2 - - - =
Transfer tophase 3 - - - -
Mew assels originated = - N L
Sale or assignment of crediis - - - -
Paid from credits 7 : s T
Other changes in provisions - - 2 =
Balance as of March 31, 2022 £69 - - 369
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Phase 1 Phase 2 Phase 3
MCh$ MCh$ MCh$

Balance as of January 1, 2021 - = E 2
Change in measurement without portfolic 1
reclassifying during the pericd
Transfer to phase 1 - . - L
Transfer to phase 2 - = = .
Transfer to phase 3 - - 2 2
Mew assets eriginated 709 - - 709
Sale or assignment of crediis - - & =
Paid from credits - £ 2 it
Otner changes in previsions -
Balance as of December 31, 2021 70 - - 70

Total

c. Interbank loans
As of March 31, 2022, the Bank has no debts te banks.

As of December 31, the detail of amounts ewed to banks is as follows:

Finaneial ass#ts bafom provieions Established provisiens

Interbank laans Momnal Substandard  Men-perfarming Mermal Substandard  Mon-perfarming
Asof Ducoﬂlé: 31, 2021 partfolic Portfalic porifolia portfolio Parifolio partfalic

Met

Total Total financial
Individual Individual Individual fndividual Indivi dual Individ wal assets

Evaluaticn Evaluation Evaluatlan Evaluatian Evaluation Evaluation

Banke in the courtry
Intarneni kguidity |ans - - - 5 . 3 = £

Foregnbrace credis .

Foresgntrade cracits C
Forsgntrade crodits botee on third
coLr
Montrerstsreble daposits in domestic

bank

Othe 10ans with domestic barks - - - - - - - -

Fareign banks

Interbaris bauidiby loans & - - - - - L Z
Commercial irks tenkiaans - - - i = 2 = =
Current aceount everdrats - - - 5 g 2 = =
Forasgn track creits Chisan expoits 475 - 5 S . -] = =
Foregntracs cracts Chisan imports - - - - & B = =

Foregntrace credits between thind
colrties

ceaurl depasts with baris
far darivative ransactons
o | ron-transdarabla dep
banks sbroad
Db laEns wilh fandon banks - - - - - - - -

Subtatal domestlc and Torelgn banks 426 - - - - -

435

Central Bank of Chile

Current aceounl deposits for dervalives
Lrarsaans wilh & senlral courterpaty
¢ deposila not sveileble - - - - . . = .
Ak laans p - = £ i £ il &
Fortign cerleal banks - - . 8 . & -

O 10Ens - - - - - - - -

Subtatal Cerral Bank of Chile and

fareign Cenlral Banks

TOTAL

18]

Il
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Banco Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

d.  Credits and receivables frem customers

The balances of Leans and receivables from customers as of March 31, 2022 and December 31, 2021 are as follows:

Financial asgets before provisions

Established provisions

3 i Deductible
Loans and recaivables . Substandard Non-perfarming Substandard Han-performing et
A3 of March 34, 2022 Hetnal ool Partfolls portfolia Total Mermal pertfolie  ~ panfolio partfalio Subtotsl  ooge  Totl  fimancial
kb Evalusti E Evalustian Evalustion Evshusticn guarantees RN
Individual Group Individusl __ Individusl _ Group. Individusl _ Group  Individusl  Individual  Greup

Commercial loans
Commencizl oans 257G A0EE4n 463118 AMEA0E 13,690,802 STT0E  EETH 30,842 165,150 475,320 602,716 13 067,785
Foreign trads credis Chisan exports 630,245 0,65 1,794 1336 £85,176 295 1658 16,554 16,554 658,622
Faraign trada eredts Chisanimpars B57 41 46,500 11,599 2454 Ta1 518 1235 1,309 27,809 - 27 208 To4,608
Foreign trada credits between thing
COLMNSS - - AT - - - 53 - 53 2,625
Current acoaunt debters 10,154 GAT 131 502 4 1,066 5,76 10,182 - 10,182 121,320
credit card debtons 7 121360 1 208 5,565 9717 - 2717 112,743
Farl ] 753,723 3 g0 S7E 10,231 - 10,231 759,497
C ransactians B B3 1,398,162 4713 118 8,265 28,629 TEE 28783 1,309,359
: 523 54,443 15 272 3,887 3567 50,098
CAhEr | 0ans and accounts recaivable 3137 151,116 A4 5 5183 7537 62551 35 T085 151 1755 7,388 - 7353 A58, 202
Sublotal 550GE6 351757 17,589,350 59,445 80.005 39.335 176646 135007 589.433 27632617070 16972,153
Martgage loans
Leans with mortgage finence - 1a2 35Ta il 2 = a ko i 7 3,643

age mutual s 307 F A0 13 =] 81 e 3,327
Mortaegs bond-fnanced loans 5 4 34 584 114 : & 08 ELE] - 3 34,355
Qther mitual mongags leans - 4026 1405853 217845 - AN 101,595 - W0EBS 13963354
Financia e clions for housing = = - . . - b - = - .
Cithor o 2 o 350 a1 _1721 & 471 477 1,284
Subtotal - 13.763.801 - AD4AZE 14,158,431 1525 - - BOGTE  10e5a8 -
Caonsumer loans
Consumer loers in nstalments - 3AATETE 142 304 97,122 = W38E2  ZODEM -
Currenl accaunt dettons - 131,566 3250 385 - 2509 2483 -
Credt cand detors - 1283550 - 10052 26302 - 762 36,531 -
Consumer fina 5 i1 3,065 - ; Pl : : 0 20 2 5
(Ciher loens and accawnts recaivabl - a2 - 183 265 - 14 . - 147 164 - o
Eubtatal —AmEEald = 156548 [T AR ETT B - 11405 245533 - 24Gody A 7IEA2S
TOTAL 10,603,317 23,586 0E8 4125123  BGO.2EE 820234 J6171.062 59,445 204 E08 35,306 1TGE4E  Ju8yd5 809870 27632 BGESLZ 35904 A48
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Banco Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Finansial asaets before provisians Establshed provislens Deductible
Loans and receivables to customens Substandard Man-perferming Substandard Menpefaming FOGAPE
s of December 31, 2621 B3l pordelie Portfolia partlclia Tetal Mormal perfelie " portolio partfollo Subtotal  Cowiddg  Totar et finencial
guarantees
Evalustian Evalualicn Evaluation Evalusion Ewaluaticn Evaluation 0
I livi g | Group | i vi gl Individual Group I clivi i - Group Incividual Individual Group
Commercial icans
ommercizl lnans T 28 4.376,056 13720812 LR k] B4 26 32382 158,556 158,702 475 566 40 603,15 13, 217787
Fareign trads credis Chiean spons T 02T o713 770,887 13,308 a7 2304 1,454 e 18098 - 18,096 Th2 a0
Fomeegn trede credts Chiean imports ET6 570 52,505 TE0 8% 16,377 1503 1.365 10,335 1,106 30586 - 30,66 730310
Fifaign trads crecits between thirg i ¥
ountie s 2 : & 2798 [ - : 5 s 5 = 5 2734
Cument account debiors 49 363 78T 1oz 361 1,337 105 1448 10,057 - 10,057 2303
aredit card deblbors 23 7e0 T4 116 824 Ead 2479 71 B Jod i a,7ae 108,138
Factonng fransactions 2 55 411 £70.502 5] B2 GBS 1287 - 1027 EE0205
Commercial leasng ransactans B52 A6 a50% 1,337 698 3361 4230 3 2T 6T 1ia 2,606 1,508,082
Sudant lcans - - 6,727 B D14 - 1172 - - LEL - 3,496 L]
e | Ens gndd &csaunls |&..er-'«Lle — SEQ 5 SEE _: 150 106 242 1440 133 _3 SE ET82 - 5,733 a3 460
Subtotal 1 1,163 463 575504 158 17.65.3.445 77.0E 42816 187,132 539 701 038R 513,288 17 03
Mortgage loans
Leans wilh mortgage finance 4,084 - - 0 4,302 = L e = 5 31 = L 427
Endorsatle mongage muteal lans - 2,50 - - uy 3523 - 4 - - a5 &9 - &9 dpEg
Mortgmaa bend-fnanced hans .
& 23,145 x o B4 574 iz 114 5 3 173 292 = 23 94 682
b mutwal motgags losns - 1328144 - - 12761280 - 002 . = Ha4n TFISE - T3, 13,TAT A%
Hiens foe housing 2 : = £ - A 2 i g & . = 2 7 =
5 JC TEZ 1 BOE 5 108 154 'E-i 1,sna_
“Hubtotal = 13,483,213 = = Fa286E 13876 1TE = 20182 = = 53,779 73261 = 73,861 13,802214
Consumer loans
Lonsumer 1ans In instalments - = s 145451 FEETAF = 09,317 - = 7B 226933 - 236,533 3,365,960
Curment account debtors = = s 1,366 122 536 5 5556 = 5 1.075 GATD = 5,570 N55E5
Credi cand deblors: = - - T.736 1,260,324 = 24 745 B - EOOT 30754 - 3,TEd 1,249,570
CONSUMER fNanGs leasing transackans - - - 15 3200 - 3 - - i 42 - 42 3,188
ihar loans and aceounts recanatble - - - 123 214 - 21 - - pid 120 120 94
Subtotal - 4 BA44 524 - - 154,722 4, 24T - 140011 - - 124, 264 219 - 264219 4734429
TOTAL 1DG04, 128 23,277,330 1162463 GISE04  S1DA3T  JESZE087 100285 237 218 82,916 197,132 361,078 G2EA81 I0,268  O6G,760 o6, 6r00SE
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Banco Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

e, Contingent loans

Centingent lcan balances as of March 31, 2022 and December 31, 2021 are as follows:

Credit risk exposure from contingant

Contingent credit exposure before provisions

Established provisions

Substandard  MNon-peérforming Substandard  Non-performing et contingent
loans Normal portfolio Normal portfolio
As of March 31, 2022 Portfollo portfolio Total Partrollo portfolia Total eredit isk
MChS) exposure
I Evaluation Evaluation Evaluation Evaluation Evaluation Evaluation
Individual _Group __Individual __Individual _Group Individual _Group __Individual __Indlvidual _Group
Guarantaes and sureties 557738 1,884 118 - 575378 1,828 43 5511 106 - 7480 567,880
Letters of credit for goods movement
aperations 63,724 248 F<1l = - B4,204 Ty ] 1l T35 63,449
Debt purchase commitments in lecal
currencies abroad - - - - - & B = & - &
Transactions related to contingent events 615538 29,356 21,719 3,788 804 671,203 7,507 666 1,387 1,916 19 12,194 659,008
I i repayable i cradit
Enes 176,704 732885 2181 933 4,586 017,639 1,142 4982 168 432 3782 10,536 907,153
Unrestrictad credit lines . : = z o & 2 o o = o n o
Cradits for higher studies Law Mo 200027
{GAE} - . - - - - - - -
Dther inevecakble credit commitments 175,462 64,735 = - 240,198 1,456 1 - 1,464 238,734
Other contingent credits = 2 2 5 r - C
Exposurs to cratit risk from contingent nit credit re hefare pr Established provisions
Substandard  Nonm-performing Substandard  Non-performing Het contingent
loans Nermal pertfolla Portfolio portfolio Total Nommal portfolle ™ potolio portfolia Total credit risk
As of December 31, 2021 exposure
{Mchs) Evaluati luation ion Evaluation Evaluation Evaluation
Individual __ Group Individual __individual _Group Individual _Group __Individual _Individual _Group

Guarantees and sureties 561,195 1,117 16,612 128 . 579,051 1,027 27 5,850 115 - Bpig 571,032
Letters of credit for goods movement
operations 74,856 322 284 - - THAG2 1.082 12 38 = = 113 74,31
Debt purchase commitrments in local
currencies abroad - - . - - - - - 2
Transactions related to contingent events 643603 27,201 22,196 3,703 0B GOTA10 7813 64 1,458 1,908 522 12,341 685,069
Ir i repayable i credit
Enes 751,878 2,612,548 8252 850 5085 3078813 3021 17,165 338 407 458 26001 3,352,812
Unrestricted eredit lings = & Al ] = = = E -
Credits for higher studies Law No 20,027
{CAE} . . B . - - B .
Othae frevccable credit commitmsnts 197410 65,507 . - 262916 1367 218 - - - 1588 261,330

Other centingent credits
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Bance Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

T Breakdown of movement in established provisions - Receivable from banks

Ereakdown of movement in established provisions - Receivable from banks, as of March 31, 2022 and December 31, 2021 is as follows:

Breakdown of moverment In provisions established for credit sk In portfolie p for the perod
portfolio during the perdod Individual assessment
As of March 31, 2022 Mormal Substandard Non-performing

Tatal
{MEhS) portfolio nifolio Portfolio

Balance as of January 1, 2022
Provision establishmenti{release) by: -

Change in measurement without portfolio reclassifying during the period: - = -
Change in measurement due to portfolio reclassifying from the beginning to

the end of the peried [partfalio fram (-) be (+)]: - - =

Individual nomal to Substandard % - =
Incividual nemmal to Indvidusl non-perfarming = x =
Substandard te ldividual Nea-performing
Substandard Lo Individual Nosmal
Individual non-pearforming to Substandard - - &
Individual nen-performing te hdividual normal - - -
Mew credits originated E
New cradits due to translation frem contingert to loan = - i
Mow eradils purchased - - .
Gale or assignment of credits a - N
[Paid fFom credits [&1] - -
Provision application for charge-offs - - -
Recovary ofimpaired loans - - -
Exchange rate difference - - -

Cther changes in provisions - - -
Balances as of March 31, 2022 - - -

Breakdown of movement in provisions established for credit risk Movement In portfollo provislons for the perfod
portfolio during the period Individual assessment
As of March 31, 2022 Normal Substandard Non-performing

T
Mchs) portfolio portfolio portrolio e

Balance as of January 1, 2021 [ - -
Provision establishment/{release) by: -
Change in measurement without portfolio reclazzifying during the period: - - -
Change in measurement due to portfolio reclassifying from the beginning b
the end ofthe peried [portfolio fram {-) b (+)]: -
Ingividual normal to Substandard =
Individual nomal to Indvidual nan-performing -
Substandard te lndividual Noa-perfarming 2
Substandard to Individual Normal =
Incividual non-parforming to Substandard B
Individual non-performing to dividual normal -
Mew credits originated 25
Mew credits due to translation frem centingent to lsan =
New credits purchased -
Sale or assignment of credits -
Paid fom credits (34) = B
Pravision application for charge-offs - - -
Recovery ofimpaired loans - - -
[Exchange rate differance - - -
Othver ehanges in provisions - T S
Balances ag of December 31, 2021 = 2 o
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Banco Santander-Chile and Affiliates
MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

g. Breakdown of movement in astablished provisions - Commercial Loans

Breakdown of movement in established provisions - Commercial Loans, as of March 31, 2022 and December 31, 2021 is as follows:

T tin portfolio provisions for the period
Breakdown of movement in ﬂfO'III-ISiQ:I'I‘S ﬁl;ﬁuﬂéismﬂ Tor credit risk portfolie Nokmal portfolio Ngr;m‘;;lrgmg D:chau:ée
As of n::;é:g’ 1, 2022 ol Substanday| S Subtatal gﬁxgt; 29 Total
individual Group individual  Group
Commercial loans
Balance as of January 1, 2022 100,236 77,026 42,816 187,132 182,430 588,700 30,288 615,988
Provision establishmenti(release) by: - 5 : - B =
Change in measuremant without portfolio reclassifying during the period: 4,584 17,303 2 801 285 23918 51,557 21 51578
Change in measuremeant due to portfiolio reclazsifying from the beginning to the
end of the pericd [partfolio from (=} to ()]
Individual normal to Substandard {1,265) = 2,206 - - a1 25 1,166
Individual normal to Individual non-performing - . B - - (1] = a
Substandard to Individual Non-performing - - {2.957) 2281 - 5324 - 5,324
Substandard to Individual Nesrnal 434 - (653 - - (Z26) 75 {151
Individual non-performing to Substandard - = 280 (282} - 2 - (2
Individual non-performing to Individual norral 17 . . (38) - i19) - {19y
Group nommal to Group non-performing - {5,624} - - 12414 6,790 130 5,920
Group non-performing te Group normal - 2,544 - - (5.802) (3,358) 10 (3,348
Individual {narmal, substandard, nan-performing} to Group (namal, non-
compliance) B34 . 408 (4.168) - (2.927) 1 (2,825
Graup (nermal, non-parfarming) te Individual {nermal, substandard, nen-
compliance) {1 1,810 = = 3070 4,879 T4 4,054
New credits originated 56,043 £,804 6 280 36451 1,924 106,601 149 106,750
Mew eredits due to tranclation from contingent to loan 163 B2 101 16 17 658 = 658
Mew credits purchazed = - B s = 3 e, a
Sale or assignment of credits X i3 £ = = & i %
Faid frorm cradits 59,157 (18,814) (11,209} 45598 (BT (M40513) (3.341) 143,853
Provision application for charge-offs - {276} . (4,788 (17.038) (22,098) = [22,098)
Recovery of impaired loans = & - & N - Z -
Changes in moedels and methodlegpes = 3 & . a . g N
Exchange rate difference 3,261 160 749 3,345 281 7,757 . st
Other changes in provisions {183 (=2 18 25 102 {113) - {113)
Balances as of March 31, 2022 98,445 0,005 39,335 176,646 195,007 589438 7 63E 617,070
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Banco Santander-Chile and Affiliates
MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Ereakdown of movement in provisions established for credit risk portfolio Maovernent in portrolio provisiens for the period
during the period
As of December 31, 2021 Narmal portfolic Non-performing Deductibie
MacHs) HE = MHIE P subtotal  Covid18  Tota
Evaluation Fortfolio Evaluation guarantees
individual Group individual Group i}
Commercial loans
Balance as of January 1, 2021 or, 247 78137 53,261 195,235 105,576 619,556 26,873 646,420
Provision establishment/irel ease) by: i 2 = - i .
Change in measurement without portfelio reclassifying during the period: 26,334 63,480 16,371 35,380 67155 208,730 1 208732
Change in measurement dus to portfolio reclassifying fom the beginning to the end of
the perod [pertfalio fram (-) to (+)]:
Individual normal to Substandard {11,381) = 17,840 . - 6,548 Ga3 7,237
Individual nermal to Indvidual non-performing {144y - - 1,035 - it} - a1
Substandard to Individual Nen-parfarming - - (15,297} 31,454 - 18,157 - 18,157
Substandard to Individual bermal 2106 - (3,501) 1] - (1,395) 46 (1,349)
Individual nen-performing te Substandard - - 288 (T24) - (d29) - {d2a)
Individual nen-parforming to Individual normal 45 - - {26 - 7 - 17
Group normal to Group non-perfarming - (20,072) - - a7 TaE 2776 107 27,833
Group non-performing te Group nomal - 4.854 - - 21.574 16,720} 2 (16,718)
Individual {normal, substandard, non-parforming) to Group (normal, non-compliance) 2972 - 402 114 - 3,488 - JA8E
Group (narmal, nen-perfarming] te Individual (nermal, substandard, non-sempliance) ) (1,403} - - - (1408} 32z (1085
Mew eredits eriginated H2HE 27,025 96,065 189 588 B GBS 533,990 12,544 546,531
Wew credits due to translation from contingent to loan 854 1,235 185 A4 4% 2,166 - 2,166
Mew credits purchased - - - - - - - -
Sale or assignment of credits = = = = = B B =
Faid from credits: (235 56d) (74, 835) (126,682) (247885  (37.080) (F22ATE) (10.29% (FI2,770)
Provision apgfication for charge-offs - (1,692} - (22878 (7B.B55) (103423 - (103423
Recovery of impaired loans - - - - - g - =
Changes in models and methadalogles - - - - - - - -
Exchange rate difference 5,080 254 1.708 5857 436 14,355 - 14,335
Other changes in provisions (13 {1} (24} {41} 12 172} - (72)
Balances as of December 31, 2021 100, 236 77,026 42816 187,132 182,480 389,701 30,288 619,989
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

h. Breakdown of movement in established provisions - Mortgage loans

Ereakdewn of movement in established provisions - Mortgage leans, as of March 31, 2022 and December 31, 2021 is, as follows:

Ereakdown of movement in provisions established for credit risk
paortfolio during the period

np

Group Evaluation

P

15 for the period

As of March 31, 2022 Meormal Mon-performing Total
(MChE) partfolio porifolle

Mortgage loans
Ealance as of January 1, 2022 20,182 53,779 73,961
Provislon astablishmentlirelease) by - = T
Change in measurem ert without poetlalio reclassifding during the pedod: B 28,844 38,583
Change In measurement due to porfolio reclassifing from the beginning to the
end of the period [porifelio fram (-) 1o (+)]: 25 193 219
Graup normal te growp non-performing (704} 3,315 2,611
Group non-perferming te Group normal a3 Fi et (899)
Huww credifs onigineted 143 4 148
Hew credils purchased i 5 ¥
Sale or agsignment of credils % & -
Pald fram crediis {5.431) (3.288) 9,700
Pravision applicalion for charge-ofTs 1) (2,319 2,323
Recovery of impaited loans a a .
Changes in madels and methedologies - - -
Exchange rate differsnce - i &
Othar changes in provisions (if applicabla) a3 13 )
Balances as of March 31, 2022 21,923 50,676 102,599

Breakdown of movement in provisions established for credit risk
portfolio during the period

Movement in portfolio provisions for the period

@roup Evaluation

As of December 31, 2021 Narmal Non-performing Total
[MChE) Portfalla portfollo
Mortgage loans
Balanee ag of January 1, 2021 23,673 37,608 61,280
est: i by: 4 E; =
Change In measurem ent without poetfalie reclass#fying during the period: 27,384 31,267 58,651
Change in measurement due bo parifelia reclassifing fram The beginning ta
the end of the periad [parifolia from (-3 fa (+)): 223 3,243 JAGT
Group normal to group non-peforming (1,827 9,342 7415
Gl nof-pefarmiing 1o Groug narmal 1,268 (7.589) (6,722}
Mew credils on ginated 1,058 157 1,213
Hew cradits purchased - - -
Sale o assignment of cradils - - -
Paid from cradiis (31,385) (B,126) (39,512)
Provision applicalion for charge-offs {103 {11,722) {11,830
Recovery of impaired baans - - E
Changes in models and methodalogies - - -
Exchange rale difference - - -
Other changes In provislans - - »
Balances a3 of Decarber 31, 2021 20,182 53,778 73,561
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

i Breakdown of movement of established provisions - Consumer [oans

Ereakdown of movement of established provisions - Consumer loans, as of March 31, 2022 and December 31, 2021 is, as follows:

Breakdown of movement in provisions established for Credit risk

portolio during the period
As of March 31, 2022 Mowement in portfalio provisiens for the period
(MChS)
Group Evaluation
Non-performing Total
Portfalio ortfolio

Consumer loans

Balance as of January 1, 2022 140,011 124,808 264,818
Provision establishmenti(rel ease) by: . iy 3
Change in measurement without portfolio reclazsifying during the period: 59,967 7.628 77,505
Change in measuremeant due to portfolio reclassifying from the beginning to

the end of the period [portfolo fram () ko (4] 1,369 8,713 2,082
Group naortnal to group nen-perforrming i13,852) 34,415 20,863
Group non-performing to Graup normal 3,849 {9,485) 15,536)
New credits onginated 10,358 2,282 12,640
Mew eredits due to translation from contingent to loan 2 668 36 2,604
Mew credits purchased = 3 -
Sale or assignment of eredite g & -
Paid from credits 180,607} (2322 {102,730}
Provision application for charge-offs (1,170} (29, 165) (30,3385)
Recovery of impaked loans N e =
Changes in models and metheddlogies & - "
Exehange rate difference (B8] 2 (G2)
Ddher changes in provisions (421 48 =
Balances as of March 31, 2022 132,877 114,056 246,933

EBreakdown of movement in provisions established for credit risk

Movement in portfolio provisions for the period

portfolio during the period Qroup Evaluiation
Ag 91’0(!}:&:;1 31, 2021 <l N“"I;z:::.:g""g Total

Consumer loans

Balance as of January 1, 2020 95 568 173,274 258,842
Provision establishmenthirelease) by - - E
Change in measurermant without portfolie reclaszifiing during the period: 233,316 30,082 272,308
Change in measurement due to portfolio reclassifying from the beginning to

the end of the pericd [portfolo from ) ko (4] 4,318 28,072 32,390
Group normal to group non-performing [48,307) 83,716 45409
Group nan-performing ta Group normal 23,3681 (46,497 (23,118)
New cradits originatad 25485 12,508 38,873
Hew eredits due 1o tranclation from eontingent to lean 6,056 127 6,183
MNew sredits purchased - - s
Sale or assignment of credits - - -
Paid from credits {196,953) (55,487) (252420)
Provision application for change-offs (3,984) (118,967} {123,931)
Recovery of impaked loans - - .
Changes in models and methedologies = - -
Exchange rate difference 12 2 114
Ciher changes in provisions = 22 (22
Ealances as of December 31, 201 14&,01] 1N.&03 264,819
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINAMNCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Jr Breakdown of movement in established provisions - Contingent credits

Ereakdewn of movement in established provisions - Contingent credits, as of Mareh 31, 2022 and December 31, 2021, is as follows:

R R Movement in porifolio provisions for the period
Breakdown of movement in provisions established for

<redit risk portralla during the perlod Hon-performing
.ﬁ.sgl March 21, 2%22 . Hortesk partiols Substamdard porthalia ceo
[MChS) Evaluation Partfalia Evaluatian
Il vidhual Sroup Il vidual Sroup
Contingent credit axposure
Balance as of January 1, 2022 16,110 18,054 2,320 24731 4,103 49,078

Change in meaguren ent without portfalis reclassifying during 1he

period: 725 1,570 148 E6 87 3,337
Change in meagurement dus Lo parifola reclaseifing fram the

beginming Lo fhe end of the pedod [parfola from ) b (+)]:

Individual nermal 1o Subelandard (150) - 260 - = 110
Individual normal 1o Individusl non-perfarming 2} - - 5 - 3
Substandard to |ndividual Mon-perferming - - (1040 481 - 390
Subslandard lo Individual Marmal o) a (49) 3 s (22)
Indvidual non-pedarming 1o Substandard - - - - - -
Indevidual non-perfarming 1o individual normal - - - [3}] - (61)
Group normal be Graup me i performing - (45} - - 1.280 1.241
Group non-peforming te Group narmal - T8 - - 1,088} (a&g)
Indvidual (nermal, substandard, non-performing) lo Group

(narmal, nar-compliance) a1y [&]] 123 1] {217)

Group (rarmal, nan-performing) 1o Individual (parmal,

subslandard, nan-compliance) - ) - - 13 151
Mew canlingent credils granted 4,578 750 763 238 558 6,998
Contingent gredits fram franslalion be loans 3 a2 2 11 a5 143
Changes in madels and methedologies = % 2 2 2 F
Exchange rale difference (340) {164 (510 {22} {134} (1,171}
Other changes Inprovislans B.211) {14,862 11,764) (572)  (1.344) (26.553)
Balances as of March 31, 2022 12,651 5,707 7,127 2,454 4,501 32440

Movement in portfollo provisions for the period
Breakdown of movement in provisions established for

Non-perfonmi
credit risk portfolio during the period Normal partfolie substandard ol
AR ““?:;"’h;; 1200 Evalualion Portfolia Evalualion Tatd
individual Group. individual __Grou|
Contingent credit exposure
Balance as of January 1, 2021 13,360 12,808 3,830 4,643 2,110 36,753
Change In meazurem ant without porthalie reclassifying during
tha period: 5,351 24,561 2852 Be2 1.583 35,279
Change in measuramant due to parifelio reclassifying from 1he
begirming to ihe end of the periad [partfolo from () o (+)]:
Individual normal 1o Subslandard {1,104 - 1,840 - - 836
Individual normal 1o Individual non-perfarming {5 - - 52 - a7
Substandard to Individual Mon-performing - - (482) 1,834 - 1,353
Substandard to Individual Mormal 327 - (470) - - (143
Individual nen-pefarming 1o Substandard - - 32 {27y - 5
Indvidual non-pefarming 1o Individual narmal 3 - - 2 - [t1]
Group narmal Lo Group non-perfarrning . {253) - - 5,025 4,772
Group non-pedforming te Group narmal . 145 - - (2,618) (2,474)
Indvidual (nermal, substandard, nan-parforming) fo Group 285 k: % e - 86
{narmal, non-compliance}
Group (narmal, non-parforming) 1o Individual (narmal, ~ B .
subsiandard, non-compllance) @ (317
N canlingent cradits granted 16,502 5,469 481 738 2,235 29,344
Centingent credils fram Iransiation ta loans &7 370 13 2 13 582
Changes In models and methodologles : - - - . B
Exchange rale diffsrence 656 1,086 68 40 204 2,854
Other changes in provisions (18,425  (26,816) (5,053 {5723 (4,576} {60,589}
Balances as of December 31, 2021 16,110 18,054 £,380 2431 1,103 49,078
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

K. Concentration of credit by economie activity

The concentration of credits by ecanomic activity as of March 31, 2022 and December 31, 2021 Is as follows:

Composition of economic activity for loans, contingent

Loans and contingent credit exposures

[Established provisions

credit exposure and provisions Loans Loans
As of Marc:::" 022 Domestic Foreign Total Domestic Foreaign Total
- Loans lpans Loang loans

Interbank loans . - - - -
Commercial loans
Agriculture and livesteck 641,560 - 691,560 22 605 - 22605
Fruit greaving 633,333 2534 636,267 14,752 -1 14,798
Forestry 175,450 - 175,450 7,787 - T.rer
Fishing 249,641 - 249,641 8,208 - £,208
Mining 210451 - 210451 4,496 - 4490
Qil and natural gas 099,958 456 40412 183 - 193
Manufacturing industry; 3 = 301 . = -

Food. beverages and tobacco 416,324 - 416,374 11,478 - 11,478

Taxtile, leather and foctwear 99,726 1,271 100,997 4,655 -1 4,661

Wood and furniture 96951 - 96,951 2,588 2586

Pulp, paper and printing 70,342 - 70,342 4,201 = 4201

Chemicals and o preducts 142487 - 1424497 2026 - 2026

Metallic, non-metallic, machinery, or ather EE7,890 B4 688674 23,828 33 23,361
Electricity, gas and water 034586 - 703456 4,550 = 4,530
Housing construction 293,330 - 293,330 13,872 - 13,872
Man-housing construction {office, civil works) BVI0.733 3,788 674,532 31,328 3,392 34,718
‘Wholesale rade 1,863,867 13,851 1877419 81,764 126 91,390
Retail frade, restaurants and hatals 1,436,475 T8 1,436,581 B7,505 12z 67607
Transport and storage T42 638 = 742,638 30,280 = 30,290
Telecommunications 301 408 B16 302,024 5,262 15 &307
Finamsial services 359,885 TBG 360,672 7.250 34 T.284
Business cenices 1,603 - 1,603 - - -
Raal astate servicas 2.54% 098 11,289 2,561,176 57,265 25 57,201
Student Loans = - = 2 = s
Public administration, defence and police i e = . i &
Social and other communal services 5,064,352 1,837 5,065,989 167,307 63 197 370
Personal services . - - - - -
Subitotal 17,552,159 37,009 17,589,258 §13,318 3,753 517,070
hiortgage loans 14,155,225 3204 14158430 102,577 22 102,590
Consumer loans 5,021,683 1,680 5,023,362 246, TBT 146 246,935
Contingent credit exposure 2430483 3E,189 2,468,672 32,326 4 J2440
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Composition of economic activity for loans and advances,

Loans and contingent credit exposures

[Established provisions

contingent credit exposure and provisions Loans Loans
As of December 31, 2021 Domestic Foreign Total Domestic Forelgn Total
(che) Loans Ioans Loans loans

Interbank loans 260 150 428 7 &)
Commercial loans
Agriculture and livestock T04.243 3 704,246 21,742 o 21,742
Fruit growing E6%.467 3,405 672 868 15,508 T 15,514
Forastry 178,285 - 178,285 7818 7915
Fishing 271.284 - 71,284 8,601 - 8601
Mining 215,348 - 215,348 4,510 - 4,510
Oil and natural ges 82,198 456 80 652 122 - 122
Manufacturing industry; = - a - 2 -

Food, beverages and tobacco 364,107 = 364,107 10,831 = 10,831

Tendile, leather and footwear 100417 ARET] 101,605 4,216 -] 424

Weed and furniture 94,330 - 94,330 2783 2,753

Pulp, paper and printing 73,172 - 73,172 4,345 - 4,345

Chemicals and od products 149175 = 149,175 2221 - xan

Matalliz, non-metallic, machinary, or ather 654,261 a3 655,175 54,040 an 54,079
Eleciricity, gas and water 695,471 . 695471 4,880 . 4,890
Heusing construction 261,908 - 281,906 12,348 - 12,348
HNon-housing construction {olfice, el wods) 700534 4,532 705,066 30,724 4,074 34,700
Wholesale trade 1,826,235 14,800 1,841,135 04,548 154 94,702
Ratail frade, restaurants and hotels 1,388,575 6,082 1,394,637 71818 22 71,338
Transport and storage T82.260 - 782,250 30,812 - 30,812
Telecarnmunlcatons 341,585 B30 42415 5,156 75 523
Financial zemvices 304,518 1,711 306,227 7,403 30 T433
Business senices e N - - - -
Real estate serdces 2584115 12,465 2,596,550 54,253 7 54,261
Student Loans - - - - - -
Public administration, defence and police g = = = = =
Social and cther communal sarvices 5,136,714 1782 5,138,506 166,737 B4 166,321
Personal services . - - - - -
Subtotal 17,605,185 48,250 17653445 615,471 4,518 E19.989
Mortgage loans 13,872,347 3,828  13876,175 73,850 71 73961
Consumer loans 4,007 448 1,800 4,990,247 264,653 166 264,810
Caontingent credit exposure 4,852,756 41,076 4,993,652 48 053 125 49078
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINAMNCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

l. Housing loans and their pravisions by the range of outstanding loan principal over the value of the mortgage collateral (LTV)
and days past due, respectively:

Mortgage loans and their provisions as of March 31, 2022 and December 31, 2021 are as follows:

Marigage loans Provisions established for Mortgage Loans
M::famme?%gﬁi%} Days past due at the Es::lt of the period Da];slpasl t;:etanh:;n; of the period
{1] Z ie] o =
1] 1029 30toss  “pg »= 90 Total 0 29 50 s >=80  Total
LT <= 40% 1,112,545 5036 20445 1,953 11,186 1,151,173 2702 121 1,032 17 4784 8,755
A% = LTV «= 8% 10,695,382 31,553 210,803 8347 95550 11042485 29782 783 11,532 527 41,287 g3sn
B0% < LTV <= 80% 1,73 6847 85 27,278 318 9,339 1,762,667 4747 3 1678 65 2078 8,567
LTW_BD% 192,651 1 2,084 29 1,159 105,005 727 0 132 3 504 1,366
Total 13,732,225 36,715 260,589 10,647 118,254 14,158,430 37,958 907 14,372 712 48,651 102,599
Martgage loans Provisions established For Mortgage Loans
{MChS) (MChS)
As of December 31, 2021
Loan | Guarantee Value (%) Days past u:;::: the e;;:ofme pericd Ds:vf Dusl;;l: atthe end of the period
(] = L] £ -
0 Tw2e o P »= 90 Total 0 P 59 01083 ==080  Total
LTV <= al% 1074078 4895 13265 6663 9185 1,108,086 2810 103 &M 480 1,73 5813
A40% < LTV == 80% 10,430364 29654 120,263 66012 86152 10,741,445 28575 687 5847 4495 18,280 58,883
0% = LTV <= 90% 1,781,327 38 16132 1008 7,063 1,814,581 5074 5 808 874 1,317 8,076
LTV > 80% 208,084 5 1778 533 577 212063 752 5 152 58 2 1,188
Total 13,503,833 34,500 151445 83330 102,077 13,876,175 38211 7RO 7476 5027 21,567 73,061
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

Asgof March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

m. Dues from banks and commercial loans and their provisions established by classification catagory

The concentration dues from banks and commercial loans, alengside thelr pravisions by classification category as of Mareh 31,

2022 and December 31, 2021, are as follows:
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

n.  Loans and their established provisions by the number of days past due

The concentration of credil risk by days past due as of March 31, 2022, Decembaar 31, 2021 of 2021 is as follows:

Cantingent e dit axposiene Bafor pravigions
The concentration

Established pravisiens

Substandard  Non-performing .. Substandard  Non-performing Oeductinle
of credit risk by Mormal portfalio . Harmal partfolic 3 ; Het
days pastdus Partfolia patfolio e Partfalic portfalio FOGAPE o gt
A5 of March 31, 2022 Evalustion Evalustisn Evslustion Evalustien Evalustisn Evalustion Subtotal  Covid-d assets
MChs
! ! Individual  Group Individual  Individual ~Group Individual Graup  Individual  Individusl  Group guzrantess

Intarbank loans
0 days - . - - - : " i
116 29 days - ? . . _ 2 2 :
20t Shdeys - 5 3 2 : % 2 : 5
60a S0dsys 5 . : . = 2 2 . )
> = 80 daye = - i = E = = = =
Subtotal = 2 7 ¥ 5 i « = % = =
Commercial loans
0 days 0598243 48531418 1,102443 357,687 12 17,018,250 55374 B5020 101578 366,945 I7532 BABETT 16629883
110 29 days EE 41,882 15073 25,293 8133 84,086 BS 5,874 8,357 17.215 17,215 76872
20ta S0 deys 145 60,522 6753 58T 445 TETIE 3 EED 524 5348 34,748 34,749 372
B0 fniReiag 4 10,851 252 a4 1058 BT o231 7 3341 12,005 12,005 25213
#.80d3/8 - pizz] - 140452 173217 313968 o - - 56821 106,704 166535 166538 147443
bnciaicl 1003317 4844773 1139133 660298 361767 260 92445 80005 30335 176648 196,007 38 27, §17,070 16,572,189
Mertgage leans
0 tays - 13540585 = . - rae ] - mnash 97868 97,060 13694286
110 29 days - 30,002 - - - 38 638 907 907 35008
ke SGd - s - - - sE - S-S 14372 14372 246217
60ta 88 deys B 5 4 g 100 - : 12 712 712 9935
== 50 days : ’ ’ : - AE551 28551 58503
Subtatal

- 13753.901 P - . M82% . . 7810 . 102,533 14056831
Consumer loans
0 days - 468281 : 2 - 41594 144,768 144,758 4513,766
110 39 oays - 5 3 - 23743 23,743 0526
20t S8 days : : 0 . 22 420 22020 44,854
60t 58 deys . g 2 2 17.500 17.500 23500
» =90 days _ = - = - - - mB0d 38803 38,803 13304
Subtotal . 4556414 z . 155948 5033362 - AZZETT - - 114,056 246933 - 545933 4776423

ALl LR <t S L] oL YRAT

Tatal Ioans IDE03.317 23 hah 0EE 139,123 B0 73E 823334 JE 171062 9B 445 ZI4EDL 39395 TG A4S 3a93d  S3Eaid 77§30 660235 B0444d
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Bance Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Contingent cred®

exposure belore provisions

Established provisions

Cencentration of eredit fek Substandard  Mon-perfemming Substandard  Nonpatfamming Deeductible
by days past dus Heanal pertfells Forifalio portfoli ot Vemmalportfolie Togirone portfolio FOGNE 1w it
Az of Damne:;; 20 Evaluation Evaluation Evaluation Evaluation Evaluation Evaluatian Subtotal  To¥id19 angate
Individual  Group individual  Individusl  Group Individusl  Growp  Incividusl  Individual Group duaraniees
Interbank loans
0 days azs - - - 428 - - - - - - 428
110 28 days : E 2
30 bo 55 diys - . - = - 5 =
B0 bo &8 days - - = = = = = o = B =
= =90 davs = ~ & - o &
Subiotal 428 = 2 = 428 = 5 . 5 - 428
Commercial loans
0 aays 10601636 4853,223 1147347 353379 133048 ITOS4E2E 100217 63T 23074 105064 SEAGF 370,398 30735 400,896 16,69423%
1bo 29 cays 1,239 11 346 TG 0185 74,858 12 3354 382 Fam &40 16,147 - 18,747 3T
#ipIaame @5 2745 A0 28501 100031 & 600 289 8504 11438 29396 27,335 12696
Gl o 2 282 0070 23347 80,728 - 3590 5 19673 10430 33,848 . 33885 46883
» =90 dme 34 - 17 179959 IETTAT__29T.903 0,05 7 46311 95053 141875 - 141,575 155875
Sublatal 10504 1ab__4.5560,167 1152458 573,604 363,160 53405 00235 T1.005 d316 16715216040 569701 006 619,080 17033455
Mortgage loans
0 days - 195795 13503834 - 163805 - 240e 320 - 38,210 13465624
1 to 29 days 5,817 34 631 i - qa1 T80 a0 a1
30 bo 58 deys 45365 151444 - 52M 74T TATT 143567
43,002 E3330 L0983 &527 8,527 17 403
102576 0RETE 20567 21,667 21,567 #1408
—— S — R —
13463219 - - 392966 13ATE1TE - - - 73961 13802214
Eongumer laans
0 days 4713801 - B9i4G 4TERES0 E - Sbis 159,588 - 159,688 4623261
1o 2 days 0,46 8178 - HHE 29169 29,159 EH00
30 to 58 days 33,510 - 47,240 - 3T - 1nME 22522 - 22532 TIT
60 to 8 days 16,560 20,455 - 50855 - Bges 16,090 15,038 13416
= =50 days - 42423 42,423 - - 3E400 38,400 33,400 4022
- - — ——
Subtotal ApasEsa 5 - i5aye dgoazar - 120011 - 124808 264 E0 = DEAEI0 4754400
Tatal loans 70,604 556 23277 550 1162468 673,604 510,856 36528285 100236 231213 42816 187,152 561078 908481 30,786 568,768 35,610,627
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 14 - INVESTMENTS IN ASSOCIATES AND OTHER COMPANIES

The Interim Consclidated Statement of Financial Position presents investments in partnerships of MCh$28,962 as of March 31, 2022, MCh$37 695 as
of December 31, 2021 and MChS12 987 as of January 1, 2021, a5 follows:

Participation of Investmt
the insditution Investment value
Az af December iz af hs af Az of
A9 of March 21, Jarusary 1, A of March 31, Decermber 31, JenLary,
20a2 i 021 202 2021 021
% % % MChE MCh§ MChs
Companies
Cenli de Compensackn Ad omebzada SA Ex Rk ) 3353 3332
Sociedad Intertancana ds Cepdsita da Valares S8 2 2.2 2025
Camara de Compensacidn da Alto Valor 54 15.00 15.00 1500
Adminisiradar Finanders del Tra =t 20,00 20,00 000
Servicios da nfraealrud era de Memado OTC 54 1243 1145 tzav
Frodban 54 3543 343 42
Transbank S8 2500 25.00 1500
Subtatal 10,395
Mincrity imve stments
Bllacax - 136
Tradng Exchangas 1,906 i3 2A45
Othar - i 10
Subtotal 1,526 1,960 591
— —_
Total 3,562 37,685 12,967

The equity investments have been irrevocably designated at fair value through other comprehensive inceme and are therefore carred at market value

under IFRS 9.

a. Breakdown of financial information of associates as of December 31, 2022, December 31, and January 1, 2021:

#s of March 31, A5 af December3d, A5 of January 1,
2022 2021

Aspets Lisbllities Cagital F:;':; Assets  LisbliRies  Capitsl Aesete L'“"' TEE Capital :;'l‘]

MEhs MCh$ Mchs MCh$ MCh$ MEChS MEh$ MChS MCh$ MChS MEh$
Leniro;ce L ompensachin 13,217 1,880 10572 65 13,247 2519 400 1138 2953 1,810
8802 355 6301 6 5875 58 5.123 5840 214 1,080
;:f%i"'fr""'ﬂ’"’-“ L] 7551 380 6561 111 7.569 a1 6145 122 180
srador Financisre 48l T TEn & = o 01E e ne A - e add
Trananiago SA 70,753 51,316 8,035 an 54437 3527 17.232 835 1,044
25,087 250 8 35,881 12,206 i (193
1 ; 522 1413 45
15,295 48 7235 1. 1,333 684 97.337 (12429 235E00 {16 £70)
15,093,956 914,052 36,898 1463565 13132714 160,606 {4,534) B9Z11 11 244)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 14 - INVESTMENTS IN ASSOCIATES AND OTHER COMPAMIES, continuad

k.  Restrictions on the ability of partners to transfer funds to investors.

There are no significant restrictions on the abllity of associates to transfer funds to the Bank In the form of cash dividends or repayment of loans or
advances,

¢ Themaovement in investments in companias is as follows:

hﬁ.‘}‘:: g 1, Be‘:‘:n?ger

2022 2021

MCh$ MChs
Initial beok value 37,685 13,164
Acquisibion of investiments - Fi 27,235
Sale ofinvestments = 156
Participation in income 1,355 (BE3
Dividends received . (508)
Other equity adustments {88) {2,408)
Total 38962 97,605

(*185 of Decambar 31, 20, the companies classified as nan-cument acsals dassified as hald for sale” ane ratumad fo thairingal status as ‘azsaciates’ under imeastments in
asRaciatas,

. The chjective evidence indicated in 1AS 28 has been evaluated, and noimpairment of the Bank's investments has been detectad.
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 15 - INTANGIBLE ASSETS

The compasition of the item as of March 31, 2022 and December 31, 2021 is a5 fallows:

As of March 31, 2022

Opening net
balance
January 1, Accumulated
2022 Gross balance arnortisation Net balance
MChs MChs KMChs MChE
Software or compuler programmes 45,411 303,326 (210,831) 82,488
Total 45,411 303,326 (210,831) 92,495
o
As of December 31, 2021
Opening nat
balance
January 1, Accurmulated
2021 Gross balance amaortisation Met balance
MChs MChs MChs MChE
Software or compuler programmes 82,537 286,557 (201,146) 95411
Total £2,537 206 557 {201,146) 85411

a.  The mewvernent in intangible assets during the periods of March 31, 2022 and December 31, 2021 is as follows

i. Gross balance

Soltware Development
Gross balances Computer Programmes
MCh§

Balances as of January 1, 2022 296,557
Additions 6760
Disposals =
I pairment -
Other =
Balances as of March 31, 2022 303,326
Balances as of January 1, 2021 286,346
Additions 47,487
Dizpozals {**) {34,815
Im pairment =
Cther (2351}
206,557

S alances a6 ! Doserber 1, 2421

(" See Note 40
{**) This carresponds to fully amortised assets.
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 15 - INTANGIBLE ASSETS, continued

ii. Accumulated amortisation

Software Development

Accumulated amortisation Computer Programm es
MCh3
Balances as of January 1, 2022 {201,146
A isation for the year (8,685]
Withdr I .
BEalances as of March 31, 2022 (210.831)
Balances as of January 1, 2021 (203,809)
Ameoriisation for the year (32,252
Withdrawalsidisposals [ 34,915
—e
Balances & of December 31, 2021 {a@‘hl#ﬂ]
D e ————

{"") This comesponds to fully amorised assets,

The Bank has no restrictions on intangibles as of March 31, 2022, December 31, and January 1, 2021, Furthermors, intangible assets have not been
pledged as security for fulfilling obligations. On the other hand, there are no amounts due from the Bank for intangible assets on the same dates.
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 16 - FIXED ASSETS

The compasition of the items as of March 31, 2022 and December 31, 2021 is as follows:

As of March 31, 2022

Opening net balance Balance Accumulated Balance
January 1, 2022 oss depreciation net
MChS MGCh3 MCh3 MGChs
Buildings 8,081 171,572 (76,201} 5,371
Land 15478 15,478 = 15,478
Equipmant 56,174 276 847 (227,788 45,187
Cilher 20,558 85600 (65.455) 20132
Total 160,280 549,638 (369,464) 130,169
Ag of December 31, 2021
‘Opening net balance Balance Accumulated Balance
January 1, 2021 gross depreciation net
MChE MChE MChS MChs
Buildings OB, 532 171,842 (73,7813 o6 06
Land 15,448 15,479 - 15,479
Equipment 52,317 276,826 (220,852} 55,174
Other 20,842 85783 (63,226) 20,556
Total 187,240 547,930 (357,639) 100,290
a,  The movement in fixed assets on March 21, 2022 and December 31, 2021 is a5 follows:
. Gross balance
2022 Buildings Land Eguipment Other Total
MChS MEhS MEhE MChs MCh$
Balances as of January 1, 2022 171,842 15,479 276,826 23,783 547,930
Additions 96 = a7 43 695
Other changes . - (6] (82) (48)
Impairment due te cazualties - - - - -
Orther (358} . 120 1,387 1,120
Balances as of March 31, 2022 171,672 15,479 276,987 85,600 40,698
nn Buildings Land Equipmant Qther Total
MChs [ MChS MChS MChS
Balances as of January 1, 2021 163,973 15,448 242,054 75,244 497 618
Additions 5971 3 35,926 5427 47,355
Other changes 52) . (1,854 (582) {2,4%8)
Impairment due to casualties = - - - =
Cither 1,850 - {198) 3708 5,455
Balances as of December 31, 204 171,842 15,479 276,826 83,743 547 930
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 16 - FIXED ASSETS, continued

Il.  Accumulated depreclation

2022 Bulldings Land Equipment Other Total
MChS MCHS MChs MChE MChE
Balances as of January 1, 2022 {73,761} - (220,652) {63,226} (357,639)
Deprecation charges for the year {2,440) {7, 14 {233 11,923
Disposals and sales for the year - - 1 az 93
Other - - - -
Balances as of March 31, 2022 {76,201} - (227,799 {63,469} {369,468)
2021 Buildings Land Equipment Other Total
Mchs MCh$ MChs MChs MChs
Balances as of January 1, 2021 65, 341) B (190,636 {54401} {310,378)
Depreciation charges for the year 8,800 & (30,876} 8.308) (49,884
Disposals and sales for the year 4 - 960 453 1447
Cithar 1178 = = = 1,176
EBalances as of December S1i 204 1?3,51] - (220,653 ’es 22?! {357, Ea_GL

k. The Bank has no restrictions on fized assets as of March 31, 2022, December 31, and January 1, 2021, Furthermere, fixed assets have not been
pledged as collateral to fulfil obligations. On the other hand, there are no amounts owed on fived assets by the Bank on the same dates.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 17 - RIGHT OF USE ASSETS AND OBLIGATION FOR LEASE CONTRACT

The compasition of the right-to-use lease assets as of March 31, 2022 and December 31, 2021 is as follows:

a.

As of March 31, 2022

Opening net

Gross balance

balance Balance ;:.;:cumlj;:t:: Balance
January 1, 2022 aross prec net
MCh$ MChS MChs MChS
Buildings 137,879 217,702 {79,641) 138,081
Leasehold improvements 46,649 134,061 (30,057) 44,004
Total 184,528 351,762 {1640,603) 182,065
As of December 31, 2021
Qpening net
halance Balance Accumulated Balance
January 1, 2021 gross depreciation net
MCh$ MChs MChS MChS
Bulldings 147,807 212448 (74,567 137,879
Leasshald improvements 53,674 134,310 (87 B81) 46,649
Total 201,611 MG 76 {162,228) 184,528
The movement in the right-to-use lease assets as of March 31, 2022 and December 31, 2021 is as follows:
Leasehold
2022 Buildings improvements Total
MChS MChS MChS
Balances as of January 1, 2022 212,446 134,310 46,756
Additians H484 &7 0,385
Other changes (5,228) - {3.228)
Irnpairment due ta casualties - - 2
Cther = (1,120) {1,120)
Ealances as of March 31, 2022 217,702 134,061 351,763
Leasehold
2021 Buildings IMprovements Total
MCh$ MCh§ MChS
Balances as of January 1, 2021 197,573 129,079 326,652
Additians 25,682 10717 36,200
Withdrawalsidsposals {10,708 = {10,708y
Irpairment due to casualties - - -
Othes s (5,486) {3,486}
Balances as of December 31, 2021 212446 134,310 346,756
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 17 - RIGHT OF USE ASSETS AND OBLIGATION FOR LEASE CONTRACT, continued

li.  Accumulated depreclation

2022 Bulldings Iml;m:;ts Tatal
MCh$ MChS KIChs
Balances as of January 1, 2022 (74,567) [7,661) (162,228)
Depreciation charges for the period (7,610% {2.398) (10,008)
Disposals and sales for the period 2526 = 2,538
Cther — _ n — -
Balances as of March 31, 2022 (79,641} (90,057) {169,698)
2021 Buildings Imﬁiﬁﬂfms Total
MChE MChS MChS
Balances as of January 1, 2021 (48.576) (75.465) (125,041)
Depraciation charges for the period {28,889 (11,0209 (39,919)
Disposals and sales for the period 3,908 - 3,908
Transfers . . -
Cther - (1,176) {1.178)
Balances as of December :31I 2021 (74, ﬁ?] ;B?EBE‘I] {1 62.2‘23!
b.  Obligations under leasing contracts
As of March 31, 2022 and December 31, 2021, the lease obligations are as fdlows:
Asof 31
As at 31 As ol
March December January
20232 2021 2021
MChs MCh$ MCh$
Obligations under leasing contracts 140,308 139,785 149,585
Total 140,300 139,795 149,585
c. Expenditure related to leasehold assets and lease obligetions:
As of March 31,
20F2 sl
MChs MChS
Depreciation 9,997 10,083
Interests 654 585
Short-term leasing (B4dy o653
Total 4,81 11,639
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 17 - RIGHT OF USE ASSETS AND OBLIGATION FOR LEASE CONTRACT, continued

d.  Asof March 31, 2022 and December 31, 2021, the maturity level of lease chbligations, according to their contractual maturity, is as follows:

As of As of Asaof
March 31, December 31, January 1,

2022 2021 2021

MChS MChS MChS
Due within 1 year 24,837 23,361 25526
Cue after 1 to 2 years 23,593 23,380 23,461
Due after 2 to 3 years 22 ETD 24,730 21,472
Due after 3 to 4 years 18,962 18,943 19,343
Due after 4 to 5 years 16,329 18, 360 16,335
Due after & years 33828 36,038 43477
Total 140,309 139,795 149,585

e. Opersting Leases - Lessor

As of March 31, 2022 and December 31, 2021, the future minimum rents to be received from non-cancellable cperating leases are as follows:

As of As ol As of
March 31, December 31, January 1,

2022 2021 2021

MChs MChs MChs
Due within 1 year 1,028 1,082 740
Due after 1 1o 2 years 1,350 1,081 1,015
Due aftar 2 to 3 years 610 e02 736
Due after 310 4 years 430 640 638
Cue aftar 4 to 5 years 38T 624 448
Due after 5 years 1120 1,408 1,283
Total 5925 TT62 2,861

1. Asof March 31, 2022 and December 31, 2021, the Bank has no finance lease contracls that cannet be unilaterally terminated.

g. The Bank has no restrictions on fised assets as of March 31, 2022 and December 21, 2021, Furthermore, fixed assets have not been pledged
as collateral to fulfil obligations. On the other hand, there are no amounts owed on fixed assets by the Bank on the same dates.
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 18 - CURRENT AND DEFERRED TAXES

a.  Currenttaxes

As of March 31, 2022, December 31, 2022 and January 1, 2021, the Bank has set up a first category income tay provisicn based on the tax provisions
in farce. This provision |s presented net of payments and credits as follows:

As of As of As of
March 31 December 31, January 1,
2022 2021 2021
mMchs MCh$ ChS
Breakdown of current tax liabilities (assets)
(Azzets) for currant taxes (134.271) (121,524} (2,887)
Current tax liabilities - =) 15,874
Total net taxes payable {recoverable) {134,271) 1121,534) 12,987
Detalls of current tax labllitles (assets) (net)
Ineame tax [279%) 7225 4,390 172,944
Minus:
Monthly provisional payments (136,631) (138480 {156,387)
Credit for training expenses 2.1 Z1m (2,157)
Grant eredits 5) - (1,360)
Other (2,750) (14.654) {83)
Total taxes payable {recoverable) {134,271) {121,534) 12,877

b. Results for taxes

The effect of the tax expense for the periods from January 1, to March 31, 2022 and December 31, 2021 consists of the following items:

As of March 31,

2022 2021
MCh§ MChS
Income tax expense
Current year tax d421 1,527
Deferred tax credits (charges)
Drigination and reverzal of temporary differences 43,856 45,687
Subtatal 51,181 47,114
Tax on rejected expenses Aricle N°21 67 205
Other (128 2,295
Net Income tax xpense 51,110 40,614

. Reconciliation of the effactive tax rate

The reconciliation between the income tax rate and the effective tax rate applied in determining the tax expense as of March 31, 2022 and December
31, 2021 is shown below.

—
As of March 31,
2022 2021
Tax Tax
rate Amount rate Amount
% MChE % WChs

Tax calsulated on the proft before taxes 27.00 TTALD 2700 63,037
Parmanant differences (') (10.58) {30,354) {7.15) (16.684)
Single tax (dizallowed expanditure) .02 57 0.08 205
Other 1.38 3,857 1.26 3,006
Effective rate and Income tax expense 17.82 51,110 1.20 49,614

{*) Comezponds mainiy o the permanent difierences ansng fom e Pros-Leval Restatement of Tax Eguity and the afect of the bonds uncer artida 104 of the income Tax Law
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 18 - CURRENT AND DEFERRED TAXES, continued

d. Effect of deferred taxes on other comprehensive income

The braakdewn of the deferrad tax effect in aquity is presented below separately, showing the correspending assat and liability balances for the periods
ended March 31, 2022, December 31, and January 1, 2021:

As of Asof As of
March 31, December 31, January 1,
022 2021 2021
MChE MChS MChE
—_— — ——
Defermed tax assets
Financial irvestment instruments 35,142 32,258 221
Cash flow hedging 130,075 100,867 36,927
Total deferred tax assets with effect in other
comprehensive income 165,217 133,126 7,148
Deferred tax llabllitles
Finaneial investment instruments {4968 {420y {27 68E)
Cach flow hedging - - =
Total deferred tax liabilities with effect on others
tomprehensive income {436 (420) (27,683)
Met defetred tax balances in equity 164,721 132,706 9,463
Deferred taxes in equity attributable to equity holders of the bank 164,924 132 &4 4,776
Deferred tax in equity attibutable to non-controlling interests {203) (208) (M3

2. Effect of deferred taxes on income

During the years 2022, December 21, and as of January 1, 2021, the Bank has recorded the effects of deferred taxes in its Interim Conselidated Financial
Statements.

Below are the effects of deferred taxes on assets, liabilities and income allocated due fo temporary differences:

As ol As of As ol
March 31, December 31, January 1,

2022 2021 2021

pachs pichs pchs
Deferred tax assels
Interest and readjustmants 11,800 11,248 B.342
Extraordinary charge-off 168,563 14,5358 18.087
Goods received in paymeant 3523 5,258 3365
Exchange rate adjustments - 18,036 &1
Waluation of fixed assets 2107 1,771 -
Provizion fer loan losses 268,520 336,185 264,927
Pravision for expenses 80,808 85,317 103,507
Derivatives 47 = =
Leased assats 131,128 123,267 91,388
Subsidaries tax lose £0,248 14,818 7853
Right of uze assats B58 580 437
Total defered tax assels 507, 3073 621,850 407,697
Deferred tax liabilities
Valuation of mvestrents 96,030 (B7.572) {23,117}
Valuation of fixed assets (23T {2,420 {8,580
Anticipated expenses (21,975) (23,516) (18,324}
Valuation provision {2.877) (10,240 7.631)
Derivatives (318,088 (203,276} (43.086)
Exchange rate adjustmants 7.728) = L
Cthar (209) i142) (34
Total deferred tax llabilities (446,955) (427, Z36) 101,762)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 18 - CURRENT AND DEFERRED TAXES, continued

f. Breakdown of deferred taxes

Below is a breakdown of deferred taxes, considering their effect an equity and results,

As of As ol As of
Ktarch 31, December 31, January 1,

2022 021 <621

tacns prchs —
Deferred o assets
With an effect on other comprehensive income 165,217 133,126 AT 14
With an effect on ncome 597,693 621,830 407,697
Tolal defeired tay assets 762810 754,056 534,845
Deferred tax liabilities
With an effect on other comprehensive income (496) 420 (27,685
With an effect on ncome 445, 955) (427,236) (101, 762)
Total deferred tax liabilities (447 451) t-li-?,ﬁsﬁp {129,447)

d. Prasentation of taxes In the financial statements

Al the date of these Interim Consalidated Financial Statements, taxes are presented as follows:

Asg of Ag ol As of
Deferred taxes Mlarch 31, December 31, January 1,
2022 2021 2021
MChS MChE Mchs
Deferred tax assats before rectassifying FE2,810 754,958 534,845
Reclassifying (netiing) (445,057 (336,193) {128,064}
Deferred tax asset after reclassifying M7 754 418,763 405,781
Defered tax Eabiliies before reclassifying (447 454} (427, 656) {128,447y
Reclassifying (nething) 445,057 396193 128,084
Deferred tax liabilities after reclassifying (2, 394) {91,463 (430)
CLirent taas As ol As of 1 Azl
March 2022 December 2021 January 2021
MChs MChs MChs
Current tax asset before radlassifying 134,271 121,534 -
Reclassifying (netfing) = = 2,897
Current tax asset after reclassifying 134,21 121,534 2807
Current tax liabilities before reclassifying - - (1287
Reclassifying (neting) = - {2,857)
Current tax liabilities after reclassifying - - (15,874}
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 18 - CURRENT AND DEFERRED TAXES, continued

h. Complementary information related to Circular 47° of 2009 issued by the Internal Tax Service and the FMC

Far disclosure and credting of provisions and charge-offs, banks mustinclude in the tax note of thelr annual Consalidated Financial Statements a

detall of the movements and effects generated by the application of article 31, No 4 of the Income Tax Law, as established in the document annexed
to the joint circular.

i.  Loans and Receivables

As of March 31, As of December 31,

022 2021

Assets at tax value Assets at tax value

Overdue perifalla ‘Overdue pertfolic
Assets at Assets at "
financlal  Total ml Whtict financial  Tatal ml w;r";n‘"
value P value
MChS MCh$ MCh$ MChS MCh$ MCh$ MChs MChs
Interbank loans - - - - 458 428 = B
Commercial loans 108,423 107,821 16,241 242 16,274,632 104,251 114,526
Consumer loans 40 4311558 4340564 520 8212
Mortgage loans 14,158 430 14,175,371 44,371 298 13,876,175 13,891,311 51,218 425
Total J43BE072 34452796 153,038 NzEsT F4 429803 34,507,335 185,599 121,963
iil. Provision on the overdue portfolio without guarantees
Balanceds  provisions  Established  Released  Doraians
01012022 charge-offs provisions provisions 2022
MChs MChS MChS MCh3s
Commercial loans 14,536 81483 248 950 2T
Consumer loans 6.212 146 F07 180777 A5 005
Mnrleae laans 425 2,058 268 30,335
Total 121,183 230,148 BE2.138 340,480
— == ==L =S
BAACEAE  provisions  Established  Released  Dopgioist
01-01-2021 charge-ols provisions  provisions 2021
MChs MCh§ MChS
- — — —
GCornmercial loans 130,565 3345 583 [EZREET
Consuner loans [=X:7:] S12)
Murtaas;a loans 582 [32.154)
Total 135,835 (338,615}
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
2021

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1,

NOTE 18 - CURRENT AND DEFERRED TAXES, continued

Direct charge-offs and recoveries

[[18
As of 31 As at 31
March December
2022 2021
MChE MChE
Direct Charge-offs Art.31 Ne 4, second paragraph (43,558 (48,113}
Condonations that originated liberation of provisions _
Recovenes or renegolistions of charged-off credits 17,481 72,84
Total 26,007 24,818
iv.  Application Article 31 Na 4 paragraphs | and Il
As ol 31 As at 3
March December
2022 2021
MCHS MChS
Charge-offs under the first paragragh s
Condonations according to third paragraph 1,060 (29,115)
1,060 (29,115)

Total
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 18 - OTHER ASSETS

The compasition of the item other assets as of March 21, 2022, December 31, and January 1, 2021 is as follows:

As ol 31 As of 31 Asofl1

March December Januany

2022 0 2021

Mchs MChS Mchs
Other assets
Azsets to be leazed out as lezsor (1) 28,780 51,857 62068
Cash guarantess provided for derivative Snancial transactions (2) 1.620,085 1.982.40 586,665
Debtors due to finan cial instrument imtermediation 44,220 44, 860 38,588
Receivables from the use of payment cards with funds provision - -
Accounts receivabla from third parties 47,644 92059 41,638
Investment prapedties -
WAT tax eredt receivable 48 524 3B, B4 2763
Expenses paid in advance (3) 310,751 3E2.E8T 387424
Waluation adjustrients for macra hedges (4) 200,852 217,979 327938
Aszsets to support defined benefit post-empleyrnent plan obligations 530 523 673
Aszsets from wzual business income generated by contracts with custorers - - -
Investment in gold k] TiE 785
Cither cash guarantees provided 4 41,185 4
Pending eperations 42,492 - 32,188
Other assets 32328 133,401 174,834
Total 2,676,872 2,932,813 1,689,107
1) Thiz camesponts by assats availebla b ba providad under the medality of Snance leases
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 20 - NON-CURRENT ASSETS AND DISPOSAL GROUPS HELD FOR SALE AND LIABILITIES INCLUDED IN DISPOSAL GROUPS HELD

FOR SALE

The composition of non-current assets and disposal groups held for sale, along with lisbilities included in disposal groups held for sale is, as of March
31, 2022, December 31, and January 1, 2021, as follaws:

Asof 11 As at M As of 01
March December January
2022 2021 2021
MCh§ MChS MChs
Assets received in payment or awarded in a judicial auction
(1)
Goods received In payment 2,073 3,239 8,285
Assaets awarded in a judicial auction 17,331 16,883 17.430
Provisions for azzets received in lieu of payment or awarded in a 1. 1986)
judicial auction (428) 408)
Mon-current assets held for sale
Investment in companies o E -
Fixed assets 2 =
Intangible azsets - - =
Asszate for the recovery of goods sold under fnancial leasing
cperaiens 3124 2474 3181
Other = =
Disposal group for sale - - 22,036
Total 22,071 22207 40,740

n

Foads racsivad in pavment comaspand be thase racaived inlieu of everdua dabks fom customers. The apgregate assets heid ininis way must not eocesd Hi% of the Bark's
aflactive essets. Curerkly, these essets reprasant 0.03% (0.19% 35 of Cecember 31, 2021) of the Bank's effectwa equiy. Goods awared in & judiciel auction corespond to
thase awarded injudicial auclions as rapapment of dabbs praviously confracted with the Benk Assats awardad ina judcial auchon ame ot subgct te the al

'“ll"?"m'? D"UD(""'E: are assats avalabls for sale, For most a3seds, he sale iz Sxpedted B be complated wWilhin ore vaar from the &ssat's maplion or acquistion. IF such
1 the Eime frame in the regulalion, it must be veitien off. Furtherm, + provision is recorded for the diffierence bebtwaen the higher iniliel avard value
matad roalisabia valua (apn i
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 21 - FINANCIAL LIABILITIES HELD FOR TRADING AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial liabilRies at fair value through profit or less comprise the liabilties held for trading and are classified in this category because they are acouired
to sellinthe short term.

Financial liabilities held for trading and dervatives that are financial liabllitles are measured at fair value, in which gains and losses are taken to the
income statement.

As of March 31, 2022, December 31, 2022 and January 1, 2021, the Bank holds the following pertfolio of financial liabilities held for trading at fair value
through profit or loss:

Fair value
Liabilities
As of March As of As of
mn, December 31, January 1,
2022 2021 2021
MChs$ Mchs MChs

Financial derivatives contracts
Forwards. 885,270 1,198,082 1,158,904
Swaps 7,430,582 8,306,854 7,408,358
Call options 138 1137 209
Put aptions 2 345 852 1,352
Future - 5 z
Cther - 46 -

Subtotal 8,428,338 9,507,031 8,569,523
Other financial Instrurnents
Depositz and other demand liahilities - - -
Time depesits and ather term equivalents = =
Izswed debt instruments = = 5
Other derivatives - - -

Subtotal - - -

Total 428,336 0,507,031 #,569,523

Eance Santander presents financial liabilities for trading at fair walue through profit or loss corresponding to financial derivative confracts, specifically
forwards and swaps, which hedge the exchange rate and interest rate risk related to future obligations,
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 21 - FINANCIAL LIABILITIES HELD FOR TRADING AT FAIR VALUE THROUGH PROFIT OR LOSS, continued

The following is a breakdown of the financial dervatives contracted by the Bank as of March 31, 2022, December 31, and January 1, 2021, their fair
wvalue and the breakdown by the maturity of the notional of contractual values:

—
March 31, 2022

Notienal
on Upto Between1 Between3 Between1 Between3 pore than Total
menth and months vearand 3 years and Fair value

demand 1 month Fmonths  and 1 year yaars 5 years 5 years

MCh$ MChs MCh§ MChS MChS MCh§ MCh$ MChs MCh§
Financial derivatives contracts
Curmrency forwards - #503,024 3628837 752844 2475704 1,299 367 1,747,717 25177513 985,271
Interest rate swaps - 451,742 SE7A340 19415026 23550874 11,199438 19767088 B4 262,516 3535045
Cumrency and interest rate swaps - B57. 767 1083552 BI3542 24470578 21570752 38073160 95287351 3,895,537
Currency call options - 5,995 6,557 5,363 382 . - 16,307 138
Call interest rate optiens - A - 3 & = = - -
Put curreney optiens - 4,618 111,841 32,072 381 - - 148,689 2,343
Put interest rate options - - - - - - . =
Interest rate lutures -
Other derivatives = = = - E : = 2 =

Total - 14,023,143 10400036 35203246 50 508000 34 DEQ.577 60 587,065 204 %02 476 8428 336
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 21 - FINANCIAL LIABILITIES HELD FOR TRADING AT FAIR VALUE THROUGH PROFIT OR LOSS, continued

December 31, 2021

Notional
on Upto Between1 Betweend  Between1  Between 3 more than Total
month and months vearand 3 years and Fair value
demand 1month  Jmonths  and 1 year years 5 years §years
MCh$ MChs MChS MChs MChs fAChS MCh$ chs MChS

Financial derivatives contracts
Cumrency forwards - 5365842 4957261 G398 7E4 3301424 2119432 1952272 24,008,043 1,199,062
Interest rate swaps - 1,134,174 5387798 136626896 19103274 12088788 20012085 72255816 2,007 634
Curreney and interest rate swaps - 659,937 1,408,678 7,215,300 23441 245 23052436 36666238 02043834 5,308,260
Currency call options - 3109 6,284 9,458 427 - - 19,270 1,137
Call interest rate options - - - - B & = =
Put cumrency optionz - 3,023 16,476 166, 365 - - - 185,864 938
Put interest rate opfions - - - - - - - - -
Interest rate futures - - - . . . - - -
Other derivatives - - - - - - - - =
Tatal = TA6707F7 11,756,407 27442,583 44,546,370 39,060,656 58,630,546 182,603,729 0,507 031

Januwary 1, 2021
Notional
on Upta Between 1 Betweend Between1 Between3  pagre than Total
monthand  months  yearand 3 wears and Fair value
Demand 1 month I months  and 1 year YRArs 5 years 5 years
MChE MChS MCh$ MChs MChs MChS MChs MCh$ MChs

Financial derivatives contracts
Currency forwards . - - 875,756 6,380,231 2574185 15,456,164 23186336  1,158904
Inberest rate swaps . - - 368,339 2874122 2 B566TE 63462425 69561564  3,588912
Currency and interest rate swaps . - 54 374,540 1,065 3592 474,308 75,680,255 T7,584554 3819446
Currency call options . - - 68, 5400 1446 8 346 83,353 161,735 908
Call interest rate options - - - - - - - - -
Put curreney options - - - Bo1 9 269 1,069 9,387 20,618 1377
Put interest rate options - - - - - - - - .
Interast rate futures - - - - - - - - .
Other derivatives - - = = o - - -
Total d 5 50 1788066 10340460 5714636 152601584 170,534,805  8460,523
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST

As of March 31, 2022, Decembier 31, and January 1, 2021, the compaesition of financial liabilties at amortised cost is as follows:

As of As of
Ag oI March 31, December 31, January 1,
2022 2021 2021
Mchs MChs MChS
Depogits and other demand liabilities
Currant accounts 13,763,188 14,585,633 11,342,548
Demand deposit accounts 474,987 1,155,881 1,078,584
Other demand deposits 523,807 607,718 499,835
Obligations for payment card provisioning accounts 7,954 5624 4,754
Other liabilities on demand 1,610,055 1,742,072 1,635,082
Subtotal 16,820,011 17,900,938 14,560,803
Time deposits and other term equival énts
Time deposits 9,854 180 9,828,607 10,421,872
Term savings accounts 196,291 195,570 153,330
Cther tarm cradit balances 2,326 2979 6,588
Subtotal 10,153,808 10,131,055 10,581,791
Obligations under repurchase and securities lending agreements
Transactions with domestic banks - =
Tranzactions with foreign banks = - -
Transactions with other enfities in the counfry 164,837 85,834 259,808
Transactions with other entities abroad = : -
Subtotal 154,937 26,634 069,808
Interbank borrowing
Banks in the country M, 116 1,226 27102
Foraign banks 3,047,573 3,213,118 1,152,237
Central Bank of Chile 5,475,732 5,611,439 4,958,260
Subtotal 574,421 #,826,583 6,328,500
Debt financial instruments issued
Letters of Cradit 5,296 7479 12,314
Senior bends 6,138,726 5,846,834 6,749,880
Mortgage bonds 75, 558 31,110 B4, 335
Subtotal 6,225 620 6,035,423 6,246,638
Other financial liabilities
Other financial chligations to the public sectar - 3G -
Cther financial cbligations in the eountry 186,929 182,737 175,344
Other financial chligations abroad 2171 170 8,974
Subtotal 188,100 182,907 134,318
Total 42,183,807 44,063,510 30,472,047
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINAMCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued
a.  Obligations under repurchase and securities lending agreements

As of March 31, 2022, December 31. and January 1, 2021, the cbligafions related to the instruments sold under repurchase agreements are
as follows:

As of March 31, 2022 As of December 31, 2021 AB ol Jameary 1, 2021
Eatwoen Botwmen Between
Upto Upta
Upte1 1 menth 1 marith 1 manth
demand menth anel 3 Tatal Demand 1 ana3 Total Demand 1 and 3 Tatal

manth maenth

menths manihs manthe
MChE MChE MCh§ MChE MCh$ MChE MChs MCh MChE MChE MChE MChE

Tranzactions with domestic banks

FrapUrChass agraemants with other banks - - - - - - = - = C

Fepurchass sgreemants with the Cantral Bark ~ . . ) . .
wl Chile
Senunitias landing cbiigations - - - . - 2 = . : A
Subtotal . - . - - . - - - - - .

Transactions with fareign banks

Fapurchasa agreemants with other banks - - - - - - - - 2 =

Fapurchasa agrasmants with foreign central
bk

Secunties lending cbligations - - - - - - - = = .

Fubtatal
Transactions with other entibies in the
cauntry
Repurchase egreemants = El8ED TIETT 1BA93T - EEEH 101 EEE3E - 9ESE1Z 196 SERE0S
Seauit a chligalions - - - -
Subtetal - B1SED TASTT 164,337 - BE53d 101 E5E35 - 985412 198  S65808

Transactions with other entities abroad
RepuUreNass Sareems s - - - N - = = : : 5

Secuntiss lBnding chiigations - - - - = = = F " =

Sublutal - . . - . - - -
Total - EISED 4817 164887 86,684 01 E6 L6 ETTE 156 568008
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

b. Interbank borrowing

Atthe end of the Interim Consolidated
to Banks' is as follows:

ancial Statements as of March 31, 2022, December 21, and January 1, 2021, the compesition of the item ‘Obligations

Arar Az o
B of March 3, Downbar 31, dnwiny .
02z a2 =
MRS M G
Loans chianied from e Central Bank of Chite LEEEREH &N A 459 260
Loans from domesac iNancial nsearson. FEKIT) (=] AT
Laane from faregn fnancial Inssmabions
Tanco Santander Expafia 53,45
Wes Famn Bark Na, 250
8 anic of Amenica .11
SLrmilome Mitsul B Corporaion 7,670
Stae Barkol i 013
Thi BBk of Fivs So00a 20
The Bank of Hew vorc kedion 17877
Cibieani A, 46
Standad Crartered Bank 2,20
The Terorio Dominkn Eark .
O i
The Bank o Marnkreal -
Copurx i Andina De Fomerto
O B Ag Dguteha Zeard -
Wachoia S anik A 15,35
o Sartanger Hing Kong 0,350
8206 of Commiizan ore 5
Sanc0 Santander Eraeil 1,63
i of Chng )
rEr=a Sanganin B
Turkiye |5 Bankan .
v Bl L
Akt Bk of Chirs ]
CFina Coramuction Bark =]
rrcusirial Bark: of Horea L
Bt Do s 265
g e Hred Bankaal 2
Bann DL Macdn Ageriting =]
Fopalare 1
® ani
= Thants 3 anic )
cin Bank Limided E
Taman Goog evalhie Banx el
Huz Non Commerdal Bank =0
bva Urumay .
rsiE B Commenial Bank k=
U3 Bark National Aszocidion -
Qo D2 Credlo E Imesones
8 i of Eait Asia ]
The Homghang and Eranshai Eank g
Do D2 Credlo Des Peni -
ancn M 3
¥Ex Bank th =
Tusiye Cumbunged BreslBan 3
8 2nic of Tekin MEsuenl 2,05
Banca Conmerciale |l =
83 O Bamda ]
CredtIndusiriel Ex Commerzia 5
Urizreal
CEnarm Bank &l
abank =
omimerce Bk Na .
£t Agrooie Haika =
Sanco Nacional De Mexizo -
Fams Bk ]
danco Conanenta -
“iean Excrangn Bans Téd
Sanco Ea :
800 OF Torwan g
ke Cinf Lavoro L
—
1,180 .28
=
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

af As of
Aa o March 51, D eard, dapairg 1,
i 2021 BhE
MCHS MChE ChE
——————————————————————— iz o
Laang fram feraign Nnansial inetitutions oo ntinisd
Bareo Bl Yasaya Amertaria 15 123
B Gl 3 Ak 17 - -
Snangha Commercidl ard Saving 12 &l 1
Ingiar O raess Dok ] & &
Barkers T USA 2 E
Earco Comertial Fortuges = EE] 3
B0 oot 00 Cocpirsiag - i -
Barco e BOaTa £ 5 .
Eanco lta Bramil . =] -
Baro Sanlanger Cantsl Hispang - m 141
Barco Samander Singapur - 17,757 2
Barcolombi . E] -
Bark of §anos . 213 T
Bargue Natiorale Oe Pars - 2.8 -
Barciys Bark Fic Longon 6,516
e Baniomer - el
Credt Agricde Reins i ]
D ik Bk - 590
& 11
Finans Bark: . 108 £
First Linagn Natang! ek £ &
Hang kong and Sranghal Bznking = 1,50 1,500
Hzbe Bk Fle . 51,05 .
Hat Bionk USs = 517
Iccrea Barca 2 ]
Hizur 7.
Haming City Commenal Bk - @
Hincho Commesizl Bank - 5%
Fabochank Hederand - 5
Svangha Pudong Devel npment Bank 1321
Sninnan Bark =l
Turidye Ciarart Sankas - 18
Tk Ceran i
Bl [ LaRapiics Dt : i T4
Earca Worts Dl Pasthi [ Elera — 3 153
Sublatal 3087573 3213818 1152237
Tatal 8574421 B A28, 583 5,328 583
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

c. Obligations to the Central Bank of Chile
As part of the Central Bank of Chile"s measures to address the shocks impacting the Chilean economy due te the current Covid-19 pandemic, the
Credit Facility Conditlenal to Ineremental Flexibllity (FEIC) programme was announced. This corresponds to a unigue financial facilily open bo banks,
allewing them to continue funding heusehaolds and companles’ loans.
The Bank must leave collateral for these operations, which include: the Central Bank of Chile, the government and private bonds (bank and corporate)
and, mere recenthy, commercial credits from the individual assessment portfolio classified as high credit quality. FCIC resources can alsobe accessed
through the Liguidity Line of Credit (LCL), capped at the local currency reserve requirement.
The FCIC consists of an initial facility and an additional one. The first amaounts to WS54,.200 million. The additiznal line can reach four times the initial
line, that is, US$19.200 million, and its availability depends on two facters: growth of the base portfelio and targeting of lcans to smaller companies
Furthemnore, the Central Bank created the FCIC 2 for an amount of US$16.000 million.

The maturty of these chligations is as follows

As of As of
As of March 31, December 31, January 1,
2022 2021 2021
MChS MChs: MChE
— —_—
Due within 1 year =
Due after 1 to 2 years 1,104,758
Due after 2to 3 years 5,475,732 5,611,438 =
Due alter 3 to 4 years - £ 3,854,501
Due after 5 years - - 5
Total liabilities to the Central Bank of Chile 5,475,732 5,611,439 4,950,260
d.  Loans from domestic financial institutions
The maturity of these obligations 15 as follows:
Ag ol Az of
As of March 31, December 31, January 1,
2022 2021 2021
MCh§ MCh$ MChs
—
Due within 1 year 11,118 1,226 217102
Dueafer 1o 2 years - * -
Due aler 2 to 5 years - & -
Due after 3 tod years - R -
Due afker & years - 2
Total loans from domestic financial institutions 11,116 1,226 217,102
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continuad

e. Obligations abroad

Asaf As ol
As of March 31, December 31, January1,
20z2 2021 2021
MCh$ MCh$ MChS
=
Due within 1 year 3,087 460 1213918 1,118,570
Due after 1to 2 years 112 = 30,667
Due ater 203 years . - B
Due ater 3o 4 years s - -
Due ater & years a - i
Total leans frem foreign financial institutions 3,087,573 3,213,918 1,152,237

f.  lIssued Debt Financlal Instruments and Other Financlal Obligations

Debis classified as shori-term constitute obligations on demand or that will mature in one year or less. All other debis are classified as long-term. The
details are as follows:

As of March 21, 2022

Short-term Long-term Total

Mchs Mchs Mchs
Letters of credit 3618 2678 6,296
Senior bonds 954,743 5,184,963 6,129,726
Martgage bonds 8176 422 79,598
1ssued debi Insiraments 968,537 5,259,083 5,225,620
Gther Tinancial Tabies 68,500 756 785,100
Total 1,155,381 5,259,338 5,414,720

As of December 31, 2021

Short-term Long-term Total

MChs MEhS MChs
Letters of credit 3846 3,533 1479
Senior bonds 1,158,301 5,608, 533 6,846,834
Morigage bonds G041 76,068 81,110
Issued debt Instruments 1,163,288 5,767,135 6935423
Other fMinancial Kabilities 182,646 261 182,907
Total 1,350,934 7,220 033 570,067
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, conlinued

As of January 1, 2021
Short-term Long-term Total
MCh$ KIChs MChs
Letters of credt 4982 7332 12,314
Senior bonds 1,124,558 5625431 6,749,689
Mortgage bonds 5465 TRET0 34,335
Issued debt instrum ents 1,135,005 5,711,633 6. B46.638
Other Minancial liabilities 184,028 200 184,318
Total 10,093 G 11,021 7 030,056

g. Mortgage bills

These bills are used to finance mertgage |eans, The principal amounts of these are amortised quarterly, The bills are indexed tothe UF and yield an
interest rate of 5.20% as of March 31, 2022 (5.21% as of December 31, 2021).

Asof As of
Az of March 31, December 31, January 1,
2022 2021 20
MChs MChE MChS
Due within 1 year 3618 3,948 4.962
Due after 1 to 2 years 2018 2385 3816
Due akter 2 to 3 years 837 980 2378
Due after 3 1o 4 years 2z 158 @78
Cue after 4 to & years - - 162
Due after 5 years - - 5
Total mortgage bills 6,296 TATH 12,314
h.  Senlor bonds
The details of senior bonds by cumency are as follows:
Az of As of
As of March 31, December 31, January 1,
2022 2021 2021
MChS MCh$ MChS
_— _— —
Santander Bonds in UF 2,793,028 3,144,544 4,017,708
Santander Bonds in US3 2,060,088 1,878,905 1,283.714
Santander Bonds in CHFE 711,070 850,824 456,738
Santander Bonds in Ch3 112,088 311,060 G38 488
Current bonds in AUDS 124,533 143,030 125,781
Senbor bonds In JPYE 186,081 234 667 68,083
Senior bonds in EURS 152.842 135.&0 168 466
Total senlor bonds ﬁlﬂﬂ 726 ﬁiBt!-g 34 6,745 988
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Banco Santander-Chile and Affiliates
MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued
1. Placement of senior bonds:
In 2022 the Bank has not placed any bonds.
During 2021 the Bank has placed bonds for UF 4,000,000, USS 693,000,000, JPYS 25,000,000,000 and CHF§ 240,000,000 as follows:

s etdest DN e low  Memd  jed W
WA UF 4000000 5 and 3 manths 1.55 arrusl 01-12-2008 M-02-2021 5,000,000 -08-2035
Total UF 4,000,000 6,000,000
Bord USE uss 5000000 2and 10 marths 0.7 arruel 25002021 25022021 0,000 000 28133035
Bord LSS uss 100000000 2 and 11 marths .72 arrusl 2022001 022021 100,000 000 R R
Bond US§ us§ 27 000,000 7 yeers 2.05 arrugl 09-08-2021 09082021 27,000,000 03-06-207%
Bond LSS uss 5 voars 1.64 arnual 16-07-2021 154072021 16,000,000 15072026
uss 500,000,000 10 ya8ms 3.8 arrugl 1102021 102021 500,000,000 26-10-2031
Total USD 693,000,000 563,000,000
Bond B Py 10,000,000,000 S uars 035 annus 13-05-2021 10,000,000,000
Bond Y Py 2,000,000,000 4 yars 040 annus 12-07-2021 200,000,000
Bond 2 e 10,000000,000 4 ymars 042 anmus 1307-2001 10000000000
Bond 2 y LP0DOPOEOD 4 and 5 mamhs 142 annua 08-11-2021 OD0DA0OD 1E-05-2026
Total JPY 25,000,000,000 25,000, 000,000
Bond CHF CHF 150000000 & yaars 0.32 annua 22082021 TEOE-2021 1E0000000 33052027
Bond CHF CHF 00,000,000 5 yars 030 annua 12-10-2021 12102021 10000000 22-10-2026
Total CHE 340,000,000 40,000,000
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continuad

During 2029, the Bank has placed bonds for UF 1,996,000 and USE 742,5000,000, as follows:

Soies  Cutecy Amowpacod e lewmeni ke Phcme e M

Wi UF 1,986,000 Sand 3 months 1.55 annual 01-12-2018 04-02-2020 01-06-2025
Total UF 1 596,000

Baond LISD USE T4 500,000 5 vamrs 27 annual 702020 OF-D1-2020 DF-(1-2025
Total USD 742 500,000

2. Repurchase of senior bonds

The bank has made the following partial bond repurchases during the first quarter of 2022

Date Type Currency Amount

07-01-2022 Sanior UF 1,065,000
10-01-2022 Seniar UF 160,000
03-02-2022 Genior Chs ,000,0300,000
04-02-2022 Senior urF 785,000
04-02-2022 Senior UF 1,208,000
17-02-2022 Senior UsD 4,156,000
08-03-2022 Seniar urF 7.000
08-03-2022 Senior UF 5,000
10-03-2022 Saenior UF 5,000
14-03-2022 Sanior LIF 5,000

Interim Consolidated Financial Statemenis March 2022 / Banco Santander-Chile 123




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

The bank has made the following partial bond repurchases during 2021:

Date Cuﬂﬂ Amgunt
— E— —
18-02-2021 UF 8,000
18-02-2021 CLP 14,720,000.000
22-02-2021 CLP 500,000,000
22-02-2021 CLP 150,000,000
24-02-2021 UF 300,000
04-03-2021 UF 518,000
05-03-2021 CLP 300,000,000
05-03-2021 CLP 1,900,000,000
22-03-2021 UF 50,000
24-03-2021 UF 150,000
24-03-2021 UF 7.000
01-08-2021 UF 107,000
15-08-2021 UF 1,000
17-08-2021 CLP 970,000,000
23-08-2021 UF 105,000
23-08-202 UF 50,000
24-08-2021 UF 21,000
24-08-2021 UF 273,000
24-08-2021 UF 210,000
24-08-2021 UF 100,000
08-07-2021 UF 1,000,000
07-07-20241 UF 340,000
03-07-2021 UF 312,000
20-07-2021 UF 194,000
21-07-2024 UF 150,000
21-07-2021 UF 100,000
22072021 UF 100,000
22-07-2024 UF 25,000
22-07-2021 UF 57,000
03-08-2021 UF 4,500,000
10-08-2021 UF 710,000
13-08-2021 CLP 61,000,000,000
01-10-2021 CLP 5,950,000,000
05-10-2021 UF 704,000
05-10-2021 CLP 720,000,000
05-10-2021 UF 4,200,000,000
05102021 UF 83,000
05-10-2021 UF 150,000
08-10-2021 UF 18,000
06-10-2021 UF 138,000
08-10-2021 UF 420,000
07-10-2021 UF 1,000,000
26-10-2021 LUF 318,000
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, conlinued

3. Maturities of senior bands

The maturity of the seniar bonds is as follows;

i Mortgage bonds

As of As of Asg of
Mareh 31, December 31, January 1,
2022 2021 2021
MChs MCh$ MChS
Due within 1 year 554,742 1,158,301 1,124,558
Due after 1 to 2 years 544,083 511,144 1,047,241
Due after 2 to 3 years 1,513,561 1,295,409 742081
Due after 3 to 4 years G982, 260 1,549,769 1.228.524
Due after 4 ta 5 years 25,407 516,750 1,250,887
Due after § years 1,218,772 1,725,461 1,356,688
Total senior bonds 6,139,726 6,846,834 6,749,980
The detail of mortgage bonds by currency is as follows:
As of As of
AsofMarch 31, pocember31,  January i,
2022 2021 2021
MChE MCLS MCh$
Murtaaﬁi bands in UF 79,508 81,110 B4, 335
S— — —
Total mortgage bonds 708,508 §1,110 84,335

1. Mortgage bond placements

As of March 31, 2022, December 31, 2021, and January 1, 2021, the Bank has nct Issued any mortgage bonds.

2. Maturity of martgage bonds
The maturity of the mortgags bonds is as follows:

AalotMarch 31, necﬂiﬂr 31, Janf:ir:rfh
2022 2021 2021
MCh$ MChS MCh$
Due within 1 vear 8178 5,041 5,485
Due after 1 1o 2 years 8784 5,658 8773
Due after 2 to 3 years 10,100 10,014 4036
Due afler 310 & years 10,426 10,334 8348
Due after 4 1o § years 10,762 10,687 8648
Dug after & years 30,350 34,359 42044
Total mortgage bonds 79,588 81,110 84,335
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued
J. Other financial liabilities

The coemposition of other financial liabilities, according to maturity, is summansed below:

As of As of
Al MarctuH, December 31, January 1,
2022 2021 2021
MChE MChE MChs
oL o
Long-term obligations:
Due aker 1 te 2 years 55 48 42
Due alter 2 o 3 years B0 53 47
Due aker 3 tod years 65 L] so
Due after 4 to 5 vears il a7 55
Cue afer 5 years 5 45 8
Long-term financial liabilities subtotals 256 261 290
Short-term obligati ons:
Amaount payable for credit card ransactions 145,485 148,884 134,750
Aoproval of letters of credit . = 158 1,480
r o financi I o0l 43,361 22,583 ATTI8E
Short-term financial obligations subtotals 128,244 182,646 184,028
Other financial abligations total 189,100 182,907 184,318
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 23 - ISSUED REGULATORY CAPITAL INSTRUMENTS

The balances as of March 31, 2022, December 31, and January 1, 2021 of the Regulatory Capital Financial Instrurnents issusd are as follows:

A of March 3, Dec?rsn:;r . Jn::aor; 1,
2022 2021 01
Mchs MChs MChs
Regulatory capital financial instruments issued
Subordinated bonds with transitional resagnition = - -
Subordinated Bonds 1,564,018 1,481,637 1,357,538
Bonds without fixed maturity 543,987 502468 -
Praferrad shares 5 = -
Subtotal 2,108,017 2,054,105 1,357,530

Drebis classified as shori-term censtitute obligations on demand or that will mature in one year or less. All other debis are classified as long-term. The
details are as follows:

As of March 31, 2022

Shaort-term Long-term Total
MChs MCchs MMChS
Suborcinated bonds with transtional
recogaition - - -
Subordinated Bonds t 15840189 1.564.019
Bonds without fheed maturity - £43 OG7T £47 DT
Preferred shares - - -
Total - 2,108,016 2,108,015

As of December 31, 2021

Short-term Long-term Total
MChs MChs MChs

Subordinated bonds with transtional
recognition . - -
Subordinated Bonds = 1,461,637 1,481,837
Bonds withaut fixed maturity c 502,458 582,468
Preferred shares = - =
Total = 2054 105 2054105

The details of subordinated bends by currency are as follows:

As of March 31, As of December 31,
2022 2024
MChS MChS
LR - .
uss 202634 230,118
UF 1,361,385 1,231,518
Subordinated bond totals 1,564,019 1,461,637

Bonds with no fixed maturity are all in USS currency.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 23 - ISSUED REGULATORY CAPITAL INSTRUMENTS, continued

The mavernent in the balance of Regulatory Capital Financial Instruments issued as of March 31, 2022 and December 21, 2021 is as follows:

Preferrad Bonds without fixed
shares Subordinated Bonds maturity Total
MChS MChS MChS MChs
Balances as of January 1, 2022 " 1,461,637 502 468 2,054,105
Hew izzuesiplacements made 28,423 - 28423

Accrued interast at the effechve intarest rate

{zubordinated bonds) 2 4,188y - {4,198)
Accrued adjustments due te UF andor

exchange rale (subordinated bends, bonds with

no fixed tarm to maturity) 30,728 - 30,720
Ddher mavements

(DiscourtsHedges/Exchange rale) ) (12.573) (48.471) 161,044)
Balances as of March 31, 2022 - 1,564,019 543,907 2,108,016

Bonds without

Preferred shareg Subordinated Bonds Tixed maturty Total
MChS MChs MChE MCchg

Ealances as of January 1, 2021 - 1,357,520 - 1,257 520
HNew issuesifacements made 2 83,557 552468 676,025
Accrued interest at the effective interest rate 14,250)
{subcrdinated bonds) - : - {4,250)
Acerued adjustments due to UF andior
exnchange rale (subordinaled bonds, bonds 25,001 - 25.001
with mo fixed teom to maturity) - %
Cther movements (200
{DiscourtsHedges/Exc hange rate) - (200}
Balances as of December 31, 2021 - 1,461,637 392,468 2,054,105

Regulatery capital instruments issued and placed as of March 31, 2022, December 31, 2021 and 01 December 2020,

Instrument seres in Placement amount Annual

Currency of Issuing  Placemn ent Maturity
place inthe currency of issuance
As of March 31, 2022 IBEN issue rate Erariee] e dats
LISTOWATOSZD LIF 3 300,000 3.51% 07-01-2022  01.09-2028
— — —— — e —————————

In 2021, the Bank did not place any subordinated bonds.

During 2020, the Bank has placed bonds for USDS 200,000,000 and UF 11,000,000, as follows:

ingiumeIk series N Placement amount  Annual

Currency of Issuing  Placement Maturity
As of December 31, [ inithe Y of  lssuance o dite date
2021 SSUe rate
Bond USD S0 @U. 000,000 3,78 10 21-01-220 21-01-2020

On 21 Qcteber 2021, Bance Santander Chile issued a bond with no maturity date in the international markets, eligible as additienal tier 1 or ‘AT
capital (the "Bonds’), to be acquired by an entity of the Santander Group, for an amount of USD 700,000,000 and with a rate of 4.525%.
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 24 - PROVISIONS FOR CONTINGENCIES

As of March 31, 2022, December 31, and January 1, 2021, the compasition of the balance of provisions is as follows:

As of As of
A= OrMarchill, December 31, January 1,
2022 2021 20
MCh§ MChs MCh§
Frovisions for employee benefit obligation 71,881 102,001 102,358
Provisians for restructuring plans . 3 3
Prowislans for lawsuits and lilgation 3,469 3,035 2410
Prowisions for custarer layalty and merit programene
obligatons oL b o8
Operational rigk 1,436 1,578 -
Cther provisions for other contingencies 57,351 51,885 32479
Total 134,155 165,546 137,886
The maovement in provisions as of March 31, 2022 and 2021 is shawn below
Provisions
For employes Lawsuits  Obligation for customer Gther
benerit K Em:‘::f na and Toyaity and merit Contingency °pe?s';°m' Total
obligation L litigation programmes Provisions
MCh$ MCh§ MChs MChE MChS MChs MCh$
Balances as of January 1, 2022 109,001 - 3,035 bt 51,805 1,57% 165,548
Established provisions 22691 - 434 - 003 - 28,128
Imglementetion of provisions (59,070) - - - - - (59,070)
Provision release (428} - = - (B8T) {142) {1,137)
Reclassifying B - - B P N -
Other movem ents (313} - - - - - {313}
Balances as of March 31, 2022 71,881 = J460 % 57 FH 4,436 134,155
Balances as of January 1, 2021 102,859 - 2410 het:3 324TO - 137 886
Established provisans 0,363 - 25 - 30,269 1,578 122,835
Imglermentation of provisions (B0, 768) - - - - - {50,768}
Provigion release {1,838} - - - (10,853} - {12,680)
Redlassifying - - - - - - -
Cther movements (1,717} - - - - - 1,717}
Balances as of December 31, 2021 109,001 = 3035 3% 51,805 1,578 165,548
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 25 - PROVISIONS FOR DIVIDEND, INTEREST PAYMENT AND REVALUATION OF REGULATORY EQUITY FINANCIAL

The balances as of March 31, 2022, December 21, and January 1, 2021 of provisions for dividends, interest payments and repricing of issued
regulatory capital financial instruments are as follows:

ASioriarch 31, Bl 81 .Jail::agr 1,

2022 2021 2021

MCchs mcns Hchs
Provision for payment of common stock dividands. 304438 233775 155,234
Prewision for gayment of prefarred share dividends - - -
Provizion for interest payments on bonds with ne Axed maturity date 7,980 4,995
Provision for bend repricing without fived term to raturity - - -
Total TZATE 8,770 155,204

The maovement in the balance of provisions for dividends, interest payments and repricing of regulatory capital financial instruments issued as of
March 31, 2022 and December 31, 2021 is as follows:

P;::r'::’; o Provision for :r:y“::l;';;:'n':;”d:‘ Provision for bond
common stock  PAYment of preferred b ney rerm o repricing withot
dividends stock dividends maturity fis el term bo maturity
MCch$ MChs MCh§ MChs
Balances ag of January 1, 2022 233,773 - 4,995 -
Established provisions TO.7Z3 - -
Implermentation of provisions - - -
Provision releass = - 3
Reclassifying - - -
Other movements . - 2,885 .
Balances as of March 31, 2022 304,498 - 7.970 -
Pm:‘_: :07' FI;:;:L‘:_:: :,'r Provision for interest mﬂ:’;m:&?’
common stock preferred stock m’;‘ﬁ;; ?;‘:nd;t:'::: fixed term to
dividends dividends maturity
MChS BICHS MChS MChS
Balances as of January 1, 2021 185,234 - = =
Established provisions 233,775 - 4,845 -
Implementation of provisions (155.234) - - -
Provision release - - -
Reclassifying = - " =
Other movements - - 4,985 -
&l:nres as of December 31, 233,775 5 4,985 .
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 26 - SPECIAL PROVISIONS FOR CREDIT RISK

As of March 31, 2022, Decembier 31, and January 1, 2021, the compaesition of the balance of the special provisions for credit risk is as follows:

As of March As of As of
n, Decermber 31, January 1,
Special provisions for credit risk 022 221 2021
MChS MChs Mchs

Credil rigk provisions for contingent claims
Guarantees and suraties 7489 2,009 3676
Letters of credt for goods rmovement operations 755 1,13 38
Debt purchase commitments in local curmencies abroad - - -
Transactions related te contingent events 12185 12341 13,978
Immed ately repayable unrestricted credit lines 10,536 T34 5168
Unrestricted credit lines = i -
Other eredit eormmitments 1,463 1,586 1169
Other eontingent credits - - -
Subtotal J2ATE 30,201 4,620
Provizions for local risk for operations with debtors domiciled abroad 38 184 49
Subtotal 30 104 44
Special provisions for forelgn loans - - -
Subtotal - - -
Additional provisions for loans
Additional provisions commercial loans 222,000 222,000 20,000
Additianal provisiens for martgage loans 10,000 10,000 0,000
Addiiaral pravisions for cansurmer loans 26,000 2% 000 26,000
Subtotal 258,000 258,000 126,000
Provizions fer adjiustmeants te the minimurn required provizion for = =
nommal portfolio with individual assessment
Subtotal - - .
Provisions established fr credd sk as a resull of supglementary prudential " a
resuirernents
Subtotal - -
TOTAL 290,477 288,995 150,678
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 26 - SPECIAL PROVISIONS FOR CREDIT RISK, continued

The mavement in provisions as of March 31, 2022 and December 31, 2021 is shown below:

Provisions for

Provisions due to

P archon 2022 | conlngent EYOVSIONS  proubions or  provslonafor - mimmum | SUpblementay
(MChS) claims foreign loans loans provision
requirements requirements
Balance as of January 1, 2022 o201 194 - 258,000
Provizion estabichment 2274 - =
Provizion application - - o 2
Provision release (B37T) =156 - -
Cther changes in provizions - N =
Balance as of March 31, 2022 32438 39 - 258,000

Provisions for

Provisions due to

Special provisions for credit isk  Provisions for Special Additional adjustments to
as of December 31, 2021 contingent I'uPrml‘::::xllan:k provisions for  provisions for i i1 Npﬂ;l:i:ﬂn;&'\!
(MAChE) clalms foreign loans loans provision p i nte
requirements requireme

Balance as of January 1, 2021 24,629 48 . 126,000 . -
Provision estabshment 14,585 188 - 132,000 .
Provision application - - - - - -
Provision release (3,423) 43 £ 2 = =
Other changes in proviziens - - - - 5 =
Balance as of December 31, 2021 30,801 164 - 258,000 -
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 27 - OTHER LIABILITIES

The compasition of ather liabilities as of March 31, 2022, December 21, and January 1, 2021 is as follows:

As of March 31, m:;::r M, .Ja:::r; 1,

2022 2021 2021

MChs MChS MChs
Other liabilities
Cash guarantees received far inancial derivative transactions {1} G15,185 257679 624,205
Creditors for intermediation of financial instruments 48,576 30,755 40,973
Accounts payable to third parties 384,385 308,204 246,112
Accounts payable by bank subsidiaries 2 <Y 2
Agreed dividend payabie = - -
Waluation adjustments for macro-hedges (2) 91,242 68524 61,000
?ﬂ:r;::r:nhuhhns due to income from erdinary activities generated by confracts with 6,085 6377 6,575
VAT debit unpaid tax aroiz 33,251 26,385
Other cash guarantaes received - - -
Panding operations 33,264 27,595 23,739
Cther liabliibes 337,985 280,308 146,270
Total 1,564,754 1,612411 1,166,051

1] This corresponds to guarantees refaled to cerlain derivative contracts (threshold transaclions). These guarantees operale when the valuation of dedvatives
exceads thresholds defined in the respective contracts and may be in favour of or against the Bank.
Z)  This coresponds o the balances of the mark-to-market valuation of net aszats or liabilties hedged in a macro-hedge (Mote 12).
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 28 - EQUTY
a. Equity and preferred shares
As of March 31, 2022 and December 31, 2021, the Bank has a share capital of MChS891,303 comprising 158,446 126,794 authorised shares, which

are subscribed and paid up. All these are ordinary shares with no par value and no preferences. Accordingly, share movements as of March 31, 2022
and December 31, 2021 are as follows,

—
Shares
As ol As of
March 31, December 31,
022 2021
Issued as of January 1, 188,446, 126,784 188,446,126, 794
|zsuance of paid-up shares
Issuance of shares owed
Exercized slack optian
Tolal shares J85,446 126,704 122,446,126, 704

As of March 31, 2022 and December 31, 2021, the Bank does not held any treasury shares, nor do the companies involved in the consalidation

As of March 31, 2022, the shareholders' distribution is as follows:

COIT’IE&": name or Shareholder name sn_ares ADR= () Total ﬂﬂn%: r?;ming
Santander Chile Holding SA 66,822 518 685 - 66,822,519,695 35.46%
Teatlinos Siglo XX Inversones Limitada B2, FT0481 673 . 59,770,481,573 31.72%
The Bank of Mew York Mellon - 16,712,067 274 10,712,007, 271 10.46%
Banks on behalf of third parties 16627417584 - 16,627,417,584 8.82%
Pension funds (AFF) on behalf ef third paries 14,170,286, 700 = 14,170, 286,708 T52%
Stockbrokers on behalf of third parties 5.374.716,853 . 5,374,716,893 285%
Other mingrity halders 5,96%,607,069 - 5,968,607, 069 3.17%
Toial TEB.734020,523 18112087271 TBEAL5,126,793 76600
{*)American Dapasaary Raceipts (A0R ) ara cerliicatas issuad by @ U 5. commartal bank 2 be Sacen on tha LS sacurifies markals
As of December 31, 2021, the distribution of sharehalders is as follows:
% or
Company name or Shareholder name Shares ADRs (%) Total equity holding
Zantander Chile Helding 54 66,822 518 695 - 66,822,519,605 3546
Teatinas Siglo ¥X| Inversiones Limitada 53. 770481 573 - S0,770,481,573 .2
The Bank of Mew York Mellon - 20,710,338, 871 20,710,338,871 10549
Barnks an behall of third partes 17,318,500, 798 - 17,318,500, 708 919
Pension funds (AFP) on behalf of third parties 11,849,134 854 . 11,949,134,854 6354
Stockbrakers an behalf of third parties £.870,596,720 - 5,870,506, 720 312
Other minority holders 6.004,554, 283 - 5,004,554, 283 318
Total T67,735,787,020 __ 20.710.338,871 T83,446,126,704 100.00

{"hAmenican Daposiory Receipls (A0R ) are cartifoales issued by a LS. commencia banki 1o be traded onthe US secunlies markets
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NOTE 28 - EQUITY, continuad

As of January 1, 2021, the distribution of shareholders is as follows:

% Of
comeanyname of Shareholder name aﬁres ADRS (") rOl_a' I‘:ﬂﬂ! hOMiI‘IE
Santander Chile Holding SA 66,822,519,695 : 66,522,519,605 3546
Teatinos Sigle XX Inversiones Limitada 5% 770,481 573 o 9, 770,481,573 3172
The Bank of Mew York Mellon s 24,822 041,271 24,822,041,271 1347
Banks an behalf of third parties 15,8567,137,883 . 15,957,137,383 B47
Pension funds (AFP) on behalf of third parties ©,695, 705 855 - 9,995, 705,956 5.30
Zteckbrokers on behalf of third parties 5551, 024,270 o 5,551,024,270 285
Cther mincriy halders 5.527,216 146 - 5,527,216,146 283
Taotal 133.821;0&5;533 24, 822i041=2?1 188.446,126,704 100.00

b.  Reserves

On March 22, 2022, at a Directors Board meeling, it was agreed to summen an Ordinary Sharehclders' Meeting for April 27, 2022 to propose a profit
distribution and dividend payments, taken from 80% of retained earnings on December 31, 2021, equivalent to § 2 46741747 per share and to propase
that the remaining 40% of profits for 2021 be used toincrease the Bank's reserves.

c. Dividends

Details of dividend distribution can be found in the Interim Consolidated Statements of Changes in Equity.

d. As of March 31, 2022 and December 31, 2021, the compaosition of diluted profit and basic profit was as follows:

As of As of
March 31, March 31

2022 2091

ety pact
a) Basic earnings per share
Prafit attributable to equity holders 235,743 182,024
Weighted average number of outstanding ehares 188,446, 126,784 1B8, 446,126 794
Basic earnings per zhare (in ChE) 1.25 0.87
Diluted earnings per share from continuous operations {in Ch) 125 0.87
b} Diluted eamings per share
Profit atiributable to equity holders 235743 182,024
Weighted average number of cutstanding shares. 188 ,446,126,754 188,448, 126, 734
Assumed canversion of convertible debt = "
Adjusted number of shares 188,446,126,754 168,448,126 794
Basic earnings per shara (in ChE) 1.26 087
Ciluted earnings per share from continuous operations {in Ch¥ 1.25 0.97

The Bank does not hold any dilutive instrurnents as of March 31, 2022 and December 31, 2021,
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NOTE 28 - EQUITY, continuad

e, Provision for interest paymients on bonds with no fixed term to maturity

The Bank records the sccrual of interest on maturing nen-revelving bonds in the 'Provisions for dividends. interest payments and repricing of regulatory
capital financial instruments issued. As of March 31, 2022 and December 31, 2021, the balance is MCh$7 5980 and MCh$4 995, respectively.

f. Other comprehensive income from investment instrurnents and cash flow hedges:

Az of Ag of
March 31, December 31,
2022 201
MChs MChS
Investment instrum ents
Balances ag of January 1, {112,925) 101,718
Gain {loss) on valuation adusiment of Investrment Financial Instruments: portfolio before mces {16, 008) (237,832)
Reclassifying and adjustment of the porifolio of Financial Investmant Instuments - -
Mat realised profit 612 3,188
Subtotal (15,394} 1214,644)
Total (128,319) {112,025
Cash Mow hedging
Balances as of January 1, {373,381) {136,763)
Gain {less) on valuation adustment of cash flow hedges before taxes {99,903) (211.122)
Reclassifying and adjustments for cash flow hedges before taxes (B,274) {25,684)
Amaunt reclassified from equity included as the book value of non-financial aszets and Babiliies. tts = -
acquisition or disposal was hedged as a highly probable transition,
Subtotal {108,177) {236,816)
Total {481,758) {373,581)
Other comprehensive income before taxes (610,077) {486,506)
Income tax related to other comprehensive income components
Income tax relating to portfolio of financial investment instruments 534,646 31,838
Imeome tax relating to cash flow hedges 130,075 100,857
Total 164,721 132,706
Other comprehensive income, net of tax (445,356) {353,800
Agtributable to:
Equity holdars ofthe Bank {445 204) (354, 367)
Mon-gontroliing inkerest 548 552

The Bank expects that all results ingluded in other comprehensive income will be reclassified to prefit or loss when specific conditions are met.
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NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
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NOTE 28 - EQUITY, continuad

g. Naon-contralling interest

This includes the net amaount of subsidiaries' equity attributable to equity insfruments not owned, directly orindirectly, by the Bank, including the porticn
of prafit o loss aftributed to them.

The non-controlling interest's share of equity and results of affiliates is summarised as follows:

Ckher compre hensive income

Investments Total other
At of March 31, 2022 = o 4
Participation of awailable for comprehensive  Comprehensive
third parties Equity Results sale Deferred tax income income
k) MCh$ MCh$ MCh$ MChi MCh$ MChE

Subsidiary companiss

Sartander Corragora da Saguros Limitada 0325 133 2 1 - 1 4

Sanlander Carredores de Belda Limtada 4041 23,0Ed 137 4 {1 3 140

Santander Asesorias Finanderas Limtada 0a7 521 3 2 in 1 T

Sartander 54 Sosedad Sarunhzadira L1:] 1 - - -

Klare Carracona de Sequres S8 4890 1276 1357) - . (387)

Santander Consumer Finance Limilada 4500 42,595 3,525 g 5 - 3,825

— —

Subtetal BT 363 3,614 T [Z} 5 3,613

Entities controlled through other considerations
Santander Geshin de Receudadcn y Cobranzas

Limieda 00 00 5,083 263 63
Bansa Santander 54 10000 050 40 o = Y 40
Kultiplica Spa 1apaa 4.0 4B = - 45

Subitetal 30,335 ET] - - - ET]
— o — e e
Tatal 98 355 3,953 7 [Z} & 3,568
e oo
Other camprehensive income
Investmarnts Tatal sther
Ag af December 31, 3021 . b
Paticipation of avsilable for Deferred  comprebensive  Comprehensive
third parties Equity Results =ale tax income income
) MChs WiChs MChs MChs MChs MCh3
e s s s = T
Subsidiary companies
Santander Corredora de Segums Limitada 025 179 5 = i 2 5
Santarder Corradoras oo Bolsa Limeada 441 rEep] [N (238) L 173y Si4
Santander A5esorias Finanderas Linitads 037 513 23 152 41 [RARH iy
Sanlander 54 Secedad Secuilizadica 0.3g 1 - - - - =
Hlare Corrarkra de Segumes S8, FLEN 1631 (1,270 . . z [1,270)
Santander Consamer Finance Lirmilada 4800 38 080 9336 - - . 9,388
SLbtatal 6L 374 [T [E=H 06 [Z8d) 515
Enlities contralled through siiver considerations
Santander Gesbdn do Recaudacién y Cebranzas
Limitoda 10000 450 (1) . . . (427)
Bansa Santander 54 10000 2 00 1 e R R 48
Multiplica Spa 10040 4156 11333 c = (1E7]
Subtatal 26 586 1402 - z 5 3
Totel T EEEl igi ToE [F=00) EXi
— — — — — I
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NOTE 28 - EQUITY, continuad

Other comprehensive income

Todal ather
Ag of January 1, 2021
L Farticipation af Invesimanis comprehanaive Comprahensive
thind parties Edquity Ragilte availaile far gale Dufarved tax ineame ineme
) MChS MCh§ Mh MCI;‘ MChS MChi

_—
Subsidiary campanies
Sarkander Cormedora da Sapunos

Lifnitads 0.2 17 14 15 1 (3 5]

Sarkander Corredaras da Bolsa Limitade 4941 22614 351 i35 3 (28 322

Sartardler Asesorias Finenceras [ES a0 1% 152 a1 m 106

Limilada

Sarkender 54 Sociedad Secuilizador 055 2

Klara ¢ 1 da Segurcs G4 4850 2302 feach - : - (]

Sartender Consumer Fingnca Limitasa a0 A58 WELY 2 : g 5610
Subtetal S5EH SOEL ] [E] ] 5,160

Entities controlled thraugh other

considerations

Sartander Gashion de Racaudanan ¥ 4 50 7 - R (12

Cobranzas Limitada -

Barea Santander 54 00,00 19, %65 e - 3 248

Mulliplica Spa W0.00 4476 1ew = 5 = 87
Subtetal zREM 5 5 - - 35

e —
Tatal B BE3 5,115 110 (31} iE] 5195

The summarised financial information of the companies Included in the consolldation that hold nen-controlling interests is as follows, which does not
include consolidation and equalisation adjustments:

A5 of Baroh 21, &5 of Dedember, A5 of January 1,
2002 a0
Capial Hat capital and et Capisland  Income
Asiels  Liablites 2P Vs Azsets Liatties 27 i Bzsets Lizbilgies [t
MRS MRS MEHs BAZNS WChS Mers MO Mchs Mehs NS MCHG Mehs
i T oz . 2 3 = 3 .
Eron mitaca BNy 23505 117 %7 1,104 202 195 1875 T man e .35
Sanfander Comedores da 2 e " . i wia
e LI a2 Subsiary eTs 540 8820 a7 £l 51 548 1451 24,002 anm 48,053 il
Sanfarder Asreoias . 3 2 A i - =
e Subsinay e b ERE s 5,731 1553 2108 62,070 11z 51454 1525)
Santander 5A S0cEaa A 7 - e - .
e tiag Sty o b wir i a1 463 455 (30 50 175 547 ]
Kitane Comeviora e _ _— ’ Y
SAITE 5 EXEIERS P 18 3571 ) B985 & 5016 (2545) Ga15 E 18T (1,263
Sanfander Consumer 3 o SET - =" .
|-t Subsiday o Hiesal 27 7708 TLTO BAZAdS 52553 19,15 633,177 =E) 1146
Santander Gestion oo
EFE 5535 1816 4581 1% 7,788 a1 4803 m
LR 1,68 a@i £ 2]
- £ N 2 :
Eanz Sarkancer 54 EFE e me 124,503 210 an 1,327 EED 12514 1096 EE 6408 12,565
Wutpicaspa (=33 i i #iKi 5 4405 53 4,288 (233 1556 a 4476 187
Tl 1227168 59060 284641 A 117E676 283088 23,158 15422 1040518 3,80 268,657 T4
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NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 29 - CONTINGENCIES AND COMMITMENTS
a  Lawsuits and legal procedures

As of the date ofissuance of these Interim Consolidated Finencial Statements, several lawsuits have been filed agsinst the Bank and its affiliates in
connection with business cperations. Accordingly, as of March 31, 2022, the Bank had provisions of MCh$ 3,468 (December 31, 2021: MCh$ 1,385),
which are included In the Interim Consdidated Statements of Financlal Position under the ltem 'Provisions for contingencies'.

Banco Santander

There are 30 lawsuits for various legal actions in the amount of MCh$3,154. Therefore, our lawyers have not estimated materal less from these
lawsuits.

Santander Corredores de Bolsa Limitada

Lawsuit 'Echeverria vs Santander Corredora’ {currently Santander Corredores de Belsa Ltda ), fled before the 21st Civil Court of Santiago, Role C-
21,366-2014, regarding compensatian for damages due to failures in the purchase of shares, the amount of the claim is 880 millien, As for its current
situation as of December 31, 2021, this lawsuit is pending the dismissal of the case and the reselution of the metion for abandonment of proceadings
filed by the Brokerage Firm.

Santander Corredora de Seguros Limitada

Existing lawsuits amount to UF 7,190, which mainly relate to assets supplied by leasing. Therefore, cur lawyers have not estimated any material loss
frem these lawsuits.

Santander Consumer Finance Limitada

Lawsult ‘Hawas vs Santander Consumer', filed before the 30th Civil Court of Santiage, Case C-B80-2019, on August 23, 2021, a walver and
acceptance were presented. Resclution pending.

Lawsuit ‘Merine v Santander Consumer', filed before the 27th Civil Court of Santiage, Case Mo, C-17495-2020, in the absence of conciliation, it is
requested that the case be admitted as evidence. Pending the issuance of the statement of evidence.

Lawsuit 'Remero vs Zapata', rele C-13347-2020, filed before the 16th Civil Court of Santiage, Pending judgement,

Lawsvit ‘Hernandez vs Santander Consumer', role C-4275-2020, filed before the 20th Civil Court of Santiago. The disclosure of the document was
frustrated due to the defendant's default. Therefore, the injunction under Article 277 of the Code of Civil Procedure is enforced.

Lawsuit "Comercial Luis Enfique Seguel Valdebenite ELR.L vs Santander Consumer'. Role C-21236-2021, filed before the 24th Civil Court of Santiage.
Resurnption of probationary terms. Awaiting netification by writ of summens. Reinstaternent of the pending evidentiary onder.

Lawsuit ‘Donoso vs Santander Consumer' rele C-3298-2021, filed before the 1 2th Civil Court of Santiago, case number C-3288-2021. The conclliation
hearing did not take place. Pending receipt of the trial case.

Lawsuit 'Rost vs Santander Consumer Chile SA individualised case role C-3411-2021. filed befors the 18h Civil Court of Santiage. Lawsuit for
extinctive prescription of the debt. Motified of the probation order on 01M2.

Lawsuit 'Morales vs Santander Consumer Chile SA' role 21308-2018-\SLL, filed before Santiage's Sth Local Police Court.

Interim Consolidated Financial Statemenis March 2022 / Banco Santander-Chile 133




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
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NOTE 29 - CONTINGENCIES AND COMMITMENTS, continued
b.  Contingent loans
The Bank entered into various irmevocable commitments and contingent obligations to meet customers' needs. Atthough these cbligations should naot

be recognised in the Interim Consclidated Staterments of Financial Position, they contain credit risk and are par of the Bank's overall risk. The following
table shows the contractual amounts that eblige the Bank to grant loans:

cContingent loans

As of As of December As of
March 31, 3, January 1,

2022 2021 2021

MCh% MCh% MChS
Guarantees and sureties 575,278 570,081 441,508
Guarantees and sureties in Chilean currancy 373,798 349903 302,333
Guarantees and sureties in foreign eurreney 201,578 220142 139,175
Letters of credit for goods movement transactions 321,018 3T, 08 247 898
Debt purchase commitments In local cumrencles abroad - =) -
T ctions related to events 1,337,816 1,300,409 1,090,643
Transactions related to contingent evenis in Chilean currency 1,187,388 1.204.710 88,827
Tranzactions related to contingent events in foreign cumrencies 150,428 185,788 anEig
Immediately repayable unrestricted credit lines 8,849,683 8,642, 361 8,001,423
Unrestricted line of credit - . -
Gther credit commitments 212,582 200,050 406,234
Credits for higher studies Law Mo 20,027 (CAE) 2422 2640 4,434
Other irrevocable credt commitments 210,160 157,410 401,200
Other contingent credits - - -
Total 11,206,481 12,189,179 11,177,706
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NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 29 - CONTINGENCIES AND COMMITMENTS, continued

c.  Held securities

The Bank holds securnities in the normal course of its business as follows:

As of As of As of
March 31, December 31, Jamuary 1.
2022 2021 2021
MCh$ MChs MChs
Third-party operations
Caollections 98,046 108,465 83,592
Placerment or sale of financial instruments - - =
Transferred inancial assets managed by the Bank 6,385 8278 8,307
£As5ets from third paries managed by the Bank 1,202,307 1,307,728 1,352,032
Subtotal 1,308,738 1425471 1,444,732
Cuslody of securities
Securities held in custody by a banking subsidiary B
Securities held in custody by a banking subsidiary deposited in another entity 845,986 - -
Securifies held in custody by the bank 8,208,254 7.022,087 14,022,788
Securities held in custody in anathar antity - [ =
SBecurities issued by the bank 10,158,362 8.713122 10,461,847
Shares held in own name on behall of uwknovwn third party shareholders - 2 2
Dividends received for shares hald in own name on behalf of unknown third party . .
shareholders
Proceeds received at auctions for shares in own name on behalf of unknewn third party 2 =
sharehaiders
Funds sukject to be fransferred as of right to the property of the Chilean Fire Brigades -
Subiotal 19,214,582 16,735,189 21,484,636
Total 20,523,320 18,160,660 2,020,368

d. Guarantesa

Banco Santander-Chile has a comprehensive bank policy in force with Compafiia de Seguros Chilena Consclidada SA, with coverage of USS
50,000,000 per claim with an annual cap of USS 100,000,000, which jeintly and severally covers beth the Bank and its subsidiaries, with an expiry

date of June 30, 2022,

Santander Corredores de Bolsa Limitada

As of March 31, 2022, the Company has guarantees deposited with the Sanliago Stock Exchange to cover simullanecus operations carried out by

the Company's porifolio for a total of MChS17, 620 (MCh$18,354 as of December 31, 2021).

Furthermore, as of March 31, 2022, the Company holds a guarantee with CCLW Contraparte Central SA, amounting to MChH17 300 in cash

(MChE7 300 as of December 31, 2021).

To ensure the correct and full compliance with all its chligations as a stockbroker, as required by articles 30 ef seq. of Law No 18,0435 on the Securifies
Market, the Company has delivered fixed income securities to the Santiago Steck Exchange fer a present value of MChS 1,008 {(MChE 1,001 as of
December 31, 2020}, This corresponds to a fixed-term depaesit with Banco Santander maturing on 22 August 2022,

As of March 31, 2022, the company has a share loan guarantes of MCh$3,542 (MCh$3,500 as of December 31, 2020)
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NOTE 29 - CONTINGENCIES AND COMMITMENTS, continued

Santander Corredora de Seguros Limitada

As required by Circular Mo 1,180 of the FMC, the company has procured an insurance palicy to guarantes the correct and full compliance with all
obligations arising from its operafions as an insurance intermediary.

On March 26, 2021, the insurance policy for insurance brokers Mo 10046844, which covers UF 500, and the professional liability policy for insurance
brekers Mo 100463940, for an ameunt equivalent to UF 80,000, were renewed with Compafiia de Seguros Generales Consorcio Macional de Seguros
A, Both policies are valid from 15 April 2021 to 14 May 2022,

Sociedad Operadora de Tarjetas de Pago Santander Getnet Chile SA
From July 1, 2020 to June 30, 2021, Banco Santander-Chile hed a comprehensive bank pdicy in force with Compefia de Segures Chilena

Consclidada SA, with a general limit of USS 50,000,000 per eccurence and USS 100,000,000 in the annual aggregate, which covers the Bank and
its subsidiaries jointly and severally. This policy was renewed until June 30, 2022 under the same conditions.

Interim Consolidated Financial Statemenis March 2022 / Banco Santander-Chile 142
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NOTE 30 - INTEREST INCOME AND EXPENSE

This comprises interest accrued during the year en all financial assets whose implicit or explicit return is obtained by applying the effective interest

rate method, regardless of whether they are measured at fair value and remeasurements due to hedge accounting.

a. As of March 31, 2022 and 2021, the compoesition of interest income |s as follows:

As of March 31,

022 2021
MChs$ MChS

Financial aggets at amortised cost
Rights under repurchase and securities lending agreements 112 w
Dabt financial instruments 15,567 -
Interbank loans i -
Commercial lsans 184,478 161.802
Mortgage laans H2.378 81,694
Cansurner loans 136,629 124,16
Other financial instruments 4,375 358
Subtotal 437,604 365,249
Financial aggets at rair value through other comprehensive Income

Debt financial instruments /TN 18.811
Other financial instruments a5z -
Subtotal 36,661 18,811
Results of Interest rate nsk hedge accounting 41,179 55,544
Total inierest income 515,447 442,862

As of March 31, 2022 and 2021, the stock of suspended interest income is as follows:
As of March 31,
022 2021
Interests Interesis

Off-balance sheet - interest income MCh$ MCh§

Commercial loans 8,427 11,841

IMortgage loans 1,862 2148

Consumer loans 2,104 2,188

Total 13,393 16,107
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NOTE 30 - INTEREST INCOME AND EXPENSE, continued

b. As of March 31, 2022 and 2021, the compaosition of interest expense is as follows:

As of March 31,

2022 2021

MChSs MChs
Fimancial Rabilities at amartised cost
Deposits and other demand liabilities (3,485) (3,051)
Time deposite and sther term equivalents (B0,484) {i1,118)
Obfgations under repurchase and securities lending agreemaents {B52) (751
Irterbank batrawing {13,883) (8,641
Debt financial instruments issued (37,820 138,372)
Cthar financial Fabilities (1,497] 1565)
Subtotal {142,001) 16,023)
Obligations under leasing contracts (663) (580)
Regulatory capital financial Instruments Issued (15,333 (12,6EE)
Results of interest rate risk hedge accounting (129,637 (1,9534)
Total interest expenses {293,639) (F7,127)
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As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 31 - READJUSTMENT INCOME AND EXPENSE

Includes accrued adjustments for the year for all financial assets whose implicit or explicit return is eblained by applying the effective interest rate
method, irespective of whether they are measured at fair value and product adjustments dus to hedge accounting.

a. Asof March 31, 2022 and 2021, the compesition of readjustment income |s as follows:

As of March 31,
2022 02

MCh$ MChS
Financial assets at amortised cost
Rights under repurchase and securities lending agreemants - =
Dekt finaneial instruments 777 =
Interbank loans - =
Commercial lgans 1652424 71,218
Muortgage loans 326,239 158,258
Consumer loans 08 108
Chher Snancial instruments 1,832 B2
Subtotal 515,578 210,366
Financlal assets at falr value through other comprehensive income
Dabt financial instruments 7.769 19315
Chher Snancial instruments 384 =
Subtotal 8,163 19,315
_Resuits of hedge accounting of the UF readjustment risk (288, 448) (147,585)
Total readjustment income 235,293 82,093

As of March 31, 2022 and 2021, the stock of suspended readjustment income is as follows:

As of March 31,

2022 Jrink |
Readjustments Readjustments
Off-balance sheet - readjustment income MChS MChS
Commercial loans 16,760 9442
Mortgage loans 11,861 33
Censumer leans 232 7,165
Total 28,853 16,810
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As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 31 - READJUSTMENT INCOME AND EXPENSE, continued

b. Asof March 31, 2022 and 2021, the compaosition of the remeasurement expenses, including the results of hedge accounting, is as follows:

As of March 31,

2022 2o

Mchs MChS
Financial liabilities at amortised cost
Depesits and ather demand liabilities (2.230) (B72)
Time deposits and other term equivalents (6.814) i, 100)
Obligations under repurchase agreements and secwriies lendng agreements < -
Interbank bomrowing = -
Dbt financial instruments issued (77.64d) 142662
Other finaneial ligbilities (10,374} (4,841)
Regulstory capital financial instruments issued (20,738} 12,567
Lease abligations @8,162 40,621
Result of UF, PPl and CPrisk hedge accounting, 5 -
Total expense for readjustments {29,636) {24,220)
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As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 32 - COMMISSION INCOME AND EXPENSES

Comprises the amount of 2ll fees accruad and paid during the year, except those that are an integral part of the effective interest rate of financial
instruments:

As of March 31,
2022 2021

MChS MChs
Income from commissions and services rendered
Commissions for prepayment ofloans 4,196 5,766
Commissions for [oans with lelters of credit &0 70
Commissions for credit lines and current accounts overdraft 1,854 1.858
Commizzions for guarantees and letters of eredit B340 6,764
‘Commissions for card services 71,173 57.915
Commissians for account management 11,401 9,136
Commissions for collections and payments 14,048 5482
Commissions for brokerage and management of securities 2320 2493
Cormrissions for investreants in mutual funds, investrnent funds and others - -
Commissians for brokerage and Insurance advice 10,986 10,228
‘Commizzions for fctoring sendees 403 298
Commissians for inancial leasing transaction services I 5
Comrissions for securitizations 10 &
Commissions for fnancial advice 2717 4465
Other commissions eamed 44 520 27,668
Tatal 172,120 133,051

As of March 31,

2022 2021

MCh§ MChS
Expenses for commisslons and services rendered
Commissions for cand operation services (26,869 {10,958)
Licence feas for the use of card brands (1,862) {1,040)
Other commissions for zervices linked to the credit card system and payment cards with the provizion of 2 508 (3.083)
funds as a means of payment :305) e
Expenszes for obligations of customer loyalkty and merit programmes for customer cards (23,380) {18,702)
Commissions for securities transactions (2,213 {1,038)
Other commissions for serices received {17,481} {14,459)
Tatal (F4.9E3) {30,251)
Total net fee and commission income and expenses a7 146 #2800
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Banceo Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 32 - COMMISSION INCOME AND EXPENSES, continued

Income and expenses from commissions generated by the different segments of business and the revenue recegnition schedule for ordinary activiies

are presented below

Revenue recegnition schedule for erdinary

Sugmmame wethetties
As of March 31, 2022 ARG *  Migdie-market Comomis ther Total otk w agpeai i
Banking time
Total Total Total
MChE MChS MChE MChi MChs MChE MCh§ mChi
Commizeion ncoms
COMMISSonS or prepaymant of lbans 1382 2,181 2) 6 4,196 = 4,138 -
Commissiors for loans withletiers of crodit 58 a 2 & L]
Coimigsions lor cradl lines and warrent acecunt overdrans 1871 {213) 43 3 1554 19534 -
Commissiors for guarardaes and leHars of cradt 1,208 467D 2371 an 2340 B340 < i
Commissions lor cand sandes 2,688 1420 22 TH173 MWiE 45800 2
Commissions for acoourt management 10,564 74 164 0 11,401 11401 - -
Commissiors for cellecions and paymenis 10,156 2,082 105 (134 14,043 G200 T.743
et e e ol i R . am :
Commissions for investiments in mutual nds, invesiment - = . . . ~ .
funds and others
Remuneration fer inguranss brokerage and sdvisery . ., o P = =
Eervices
Insumancs ralated o grarting kans to ndv 3,857 38T i 2457
Insurance unrdated bo oranting laeans 1aind 5287 5579 - SaT
Irsurares ralated to gramiing bans 1o kgal parsons 1,208 - - - 1209 - ]
Insurance unnelated o granting loans o lgal persans ATE - - 340 = 340
Commissions for factoang senices 103 145 1002 13 403 - 403 =
Commigsions for inancisl leasing ranzaction snices - ] 0 a - 7 -
Commissions for secumizabons - 10 b ia = 1 =
Commissions tor Aranciel advic 4 1152 1478 23 2T = 27 -
b financial sdvisary seraces B b = - -
Other commizsions samed 28,53 6,197 1728 753 44518 = 44518 =
Other reenuneration for services rendered - -
Teal 140,192 19952 11,196 790 172,129 49068 04,524 18,734
Commiseaion experntes
Commissions lor cerd aperation sarises {24 B00) [1,889) (303 (BE) {26,080) % {28 BEO) o
Lizenoe foas farthe Lsa of cand brands (1531) {115) 1) i) 11,8521 - 1.662) -
Cther pammis5ions for services linkad bo the credit cand
system and paymant cares wilh the provision of furds as 2 (27948) o) 1) [2,508) - 62,5080 -
maans of pawment
Brogeaimmes for alomescards. (22.159) ) " 330 . 23,390}
Cofrmigsions for sedunlies Fangadions 5 (1428 (73T} [2,213) = 2213 %
AR OIS IONS O §8nvices recdived 114.223) [1.759) 1428) 1512) 117,841] = 17241} 5
Total [66.307) @117y 13,180) i1,388) {74,283) - {51 5330 (23,3800
Total nat Tes and commission Mcome ANd eXpenses 73,635 15435 8.005 1573} a7, 145 43 063 52,731 (4 E56}
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Banceo Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 32 - COMMISSION INCOME AND EXPENSES, continued

Ravanusg recegniian seheduls Ter erdinery

Segmenis itles
A% of Maseh 31, 2021 AT Migdle-market cgrlb?;e Cther Total Pt t a e ceary
nking time
Taokal Tatal Tedal
MChE MCHE MChE MCh§ MCHE MCHE MCh§ MChE

Cammigsion income
Commissiors for prepaymant of lpans 2,309 LR 485 & 766 - 5,766 a
COmMIESIOnE for Ioans withletters of credit 92 a - T - n =
Commissions for cradit inas and mrmert accourt averdrafis 1.557 el bl 1853 1450 - -
Commissions tor guarantess end |etters of credt 1.540 351 15624 a8 5754 B.T54 5 =
COMMISSHONE or End S2ndcss 54,800 2484 18 18 57916 12,113 44,207 N
Commissiong or sceaunt managamant 8,263 B0 1m2 72 3,136 5,135 3 5
Commissions or collections and payments 15,338 136 T4 A2 - 5428 1054
o b oo i w s m S am
Commissions for irvestments in mulsal nds, invesiment : o .. = o) = : -
furds and olhers
Remuneraian tor insurance Drokerage and amvisory senvicas - - - - = 2 5
Insurancs ralated o granting bans o ndvidaals 1785 = 3786 =
Insurancs unnelated o granting loans to indwdusls - - 1136) 5237 - 6,337 -
Insurance ralated to gramting bans to kgal parsans - - - - - = - -
Ingurarcs unnlated 10 granting 10ans to legal persans 206 - - - 208 - ] -
Commissions for fastenng senices T2 ok 12y N 29 - Fat -
Commissions for inancisl leasing ransaction snices - - - - - - - -
Commissions for secuntisations - - 4 - L] - ] -
Commissions for financiel advice {2) 1,077 355 {504) 4465 = 4,465 =
Oher hnancisl edvisary services 5 2 . = o
2Ahe EimmiEaions samed 18,382 3,552 2ATE 46 26058 5 26,053 =
O feenureeaian for seeviees rendsned 1,128 405 -
Tatal 114,756 16447 1,100 10,762} 133.051 30T 20618 1,054
Commission expenses
CRRMISSonS [or sénd aperalion Sernoss 31289 [14) {300y |32,734) - 132.734) -
Lizenea fags far the use of cand brands - - - & = 5 _
iher cammissions for services linkad ke the oot cand

wm and paumart cards with fund provisan as a means of - - - - - - = =
Py
E:f::;ses:.;r{gl: ::gilluj::ulse!.-l_;:]s;,omer loyadty end meit 12009) [2,008) i 11,382 (47}
COMMISSIOnS (o seailies ransacions = ) 1E51) (358) [1,0:38) 2 (10380 =
Cther cammissions for services recaived (82 [1.627) (2.8349) (1,157) {14.472) = 144728 =
Total [42.127) (2,4083) {3.704) 2,015) 180,251) = {49 60Ty §E4T }
Tatal net fee and commission income and sxpenses 72,629 14037 7 396 (12,777} 21,206 30871 &0,008 407
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 33 - NET FINANCIAL INCOME

Includes the amount medified due to financial instruments’ changes, except those aftributable to interest accrued by applying the effective interest
rate method of asset value adiustments and results on the sale and purchase of finandial instrumnents.

As of March 31, 2022 and 2021, the detall of the results from financial cperations |s as follows:

Az of March 31,

2022 2021

MCh3 MChS
Results from financial assets held for trading at fair value through profit or less
Finangial derivatives contracts 17,356 (27,1301
Debt financial instruments 5 1,646
Other financial instruments 4 =
Subtotal 17,706 25,484

Resuits from financial liabilities held for trading at fair value through profit or loss

Financial derivatives contracts - -
Other financial instrurnents - -
Subtotal = -

Financial results from financial assets not held for trading mandatoriy measured at

Fair value through profit or loss

Debt financial instruments - -
Cther - -

Subtotal - -

Financial results from financial assets designated at fair value through profit or loss

Debt financial instraments = .
Other financial instrurnents = &
Subtotal - -
Financial results from financial liabilities designated at fair value through profit or

Demand depasits and other dermand liakilties, and Time deposits and othar tarm

equivalents -

lzsued debt instrurnents - -
Cthar - -

Subtotal - =

Financial results on derecognition of financial assets and liabilities at amortised cost
and financial assets at fair value thraugh other comprehensive income

Finaneial assets at amorlised cost ara {202)
Financial assets at falr value through other cemprehensive Income &2 {204)
Finansial liakilities at amortised cost 13102 1,878
Regulatory capital financial instruments issved - -
Subtatal 14,092 7F72)
Total 31,798 24,711
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 33 - NET FINANCIAL INCOME, continued

As of March 31,

022 2021
MChs MChS
Financial results from foreign exchange, foreign exchange restaternents and hedging of foreign
currencies
Result Tram forelgn exchange 489,715 3,050
Exchange rate readjustment results (8,047} (3,192)
Financial azzets held for trading at fair value through proft or lose N -
Non-trading financial assets mandatorily measured at fair value through profit or loss 5
Financal assets designated at fair value threugh prafit of less = &
Financial assets at fair value through other comgrehansive income = -
Financial assels at amortised cost (8, 038) (3,338)
Other assats {10 143
Financial lisbiliies at amartised cost = 5
Financial liabiliies held for irading at fair value through profit er loss - =
Financial habiliies designated at fair value through profit or loss - 5
Regulatory capital inancial instruments issued - =
Net result of derivatives In forelgn currency risk hedge accounting {455,608} 14,358)
Sublotel 25,060 14,500}
Financial results from reclassifying financial assets due to change in business model
Frorn financlal assets al amostised cost te Anancial
assets for trading at fair value through profit or loss - -
Frorm financial aszete at falr value through ather earmprehensve insome to financial aseets held for trading at .
fair value through profit or loss
Subtotal -
Other fimnancial results from changes in financial assets and liabilities
Financial assets at amortised cost " 5
Financial mssets at fair value through other comprehensive income -
Financial liabilities at amodised cost = =
Obligations under leasing contracis - -
Regulatery capital financial instruments issued i
Subtotal -
Other inancial results fom ineffective hedage accourting o .
Other financial results from other hedge accounting - -
Subtotal -
Tatal 56,858 8,212
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 34 - INCOME FROM INVESTMENTS IN COMPANIES

The Interim Consclidated Statements of Income present results from investments in partnerships of MCh$1,360 as of March 31, 2022 and MCh$302
as of March 31, 2021, as follows:

Institutions’ participation

Investment value
Ag of March 31, A ol March 31,
iz 2021 0iz oz
% % ChE MCh
Companies
Redbans 54 L 5
Trensbank Sa, X au 5
Cenlro ds Compansackin Automatizado 54 B2 183 146
Sociedad Interbancana de Depdsita da Valares S8 frecpea) 43 &3
Camara de Compensacion da At Vakr 54 15.00 17 9
Admmistradar Fnandera del Transantisgo 528 w.m 82 -]
Senedos da nfrdestructura de Mencad o OTC 54 1243 3n 4]
Subtatal 1 3586 203
Shares ar rights in ether companies
g i %
Tradng Exchangss 5 o
O = : s _
Subtatal & B
Total 1.360 03

For more detailed financial information on the companies, see Note 14.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 35 - NON-CURRENT ASSETS AND DISPOSAL GROUPS NOT QUALIFYING AS DISCONTINUED OPERATIONS

The composition of the result on nen-current assets and disposal groups that do net classify as discoentinued transactions (assels received in lisu of

payment) is as follows:

As of March 31,

022 201

MChS MCh$
Met results from agsets received in payment or awarded In a judicial auctions
Resuks from the sale of goods received in payment or awarded in a judicial auction -] {3,328)
Resulls from the sale of goods received in liew of payment or awarded in a judicial aucton with related
parties - -
Resulks from the sale of goods received in lieu of payment or awarded in a judicial auction with unrelated
third parlies 5 :
Otherinceme from assets receivad in lieu of payment or awarded in a judicial auction 135 {1,203)
Provigions for adjustrnents to the net realisable value of assets received in lieu of payment or awarded in a
judicial auction [Cl] 152
Charge-offs of as=zets received in payment or awarded in a judicial auction (3417) 3548
Expenzes for maintenance of azsets received in lieu of payment or awarded in a judicial auction (263 a5z
Mon-current assets held for sale and disposal group 15 {70
Tatal 00 246
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 36 - OTHER OPERATING INCOME AND EXPENSES

a)  Qther aperating income consists of the following items:

As of March 31,

2022 2021

MChs Mchs
Other operating Income
Compensatien from insurance companies for claims other than cperational risk events 45 44
Inzame from expense recovery 100 58
Other incoma 76 312
Tatal 21 415

b)  Cther aperating expenses consist of the following items:
As of March 31,

2022 2021

MCh3 MChS
OTHER CQPERATICONAL EXPENSES
Expenditure on insurance premiums to eover operatianal risk events {13,080 {8,377}
Pravisions for cperational risk {51} {794}
Operational risk event expensa recoveries 158 58
Provisions for lewsuits and litigations (144 (53)
Expenses fom fnancial leasing credit operations (750 {B06)
Expenses for factoring credit operations (142 L)
Crther operational expanzes {5,674) {10,823
Tatal (19,686) 21,226

Interim Censclidated Financial Siatemenis March 2022 / Banco Santander-Chile

154




Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 37 - EMPLOYEE BENEFIT OBLIGATION EXPENSES

Expenses for employee benefits as of March 21, 2022 and 2021 are as follows:

As of March 31,

2022 2021

MChs MChs
Expenzes for short-term employee benefits B4,038 a7.8M
Expenses for longterm employes benefis 4456 123
Expenzes for termination of employment banefits to amployees 4,797 5,380
Expenses for defined benefit post-employment plan obligations 422 368
Other human resources cosls 2,953 3,188
Total 87,546 86,870

Share-based compensation (settled in cash)

The Bank provides to certain executives of the Bank and its affiliates & share-besed payment benefit, which is seftled in cash according to the
requirements of IFRS 2. Accordingly, the Bank measures senvices received and liabilities incurred at fair value.

Until settlement of the liability, the Bank determines the fair value of the liability at the end of each reporting peried and on the seltlement date, with
any fair value changes recognised in the period results,

Pension plan

The Bank has an additional benefit available toits senior executives, consisting of a pension plan b provide them with funds for a better complementany
pension upon retiremsant.

In this respect, the Bank will complement the voluntary contributions made by beneficiaries for their fulure pension with an equal contribution.
Executives shall eam the right to receive this benefit only if they meet the following copulative conditions:

a.  Amedat the Group’s senior management.

b. The general requirement for eligibility is to be still employed when they are 60 years old,

¢, The Bank will contract a mixed group insurance policy (life and savings) for each executive, the contracting pary and beneficiary being the
Group company to which the executive belongs. Periodic contributions will be made equal te each manager's contribution to their voluntary
cenlribution plan.

b. The Bank will be responsible for granting the benefits directly.

In the event of termination of the employment relationship between the execulive and the respective company before meeting the conditions described
above, noentilement shall accrue to them under this benefit plan.

Exceptionally, in the event of the manager's death or total or partial disability, thelr heirs shall be entitied to receive this benefit as the case may be.

The Bank will contribute tothis benefit plan based on mixed group insurance policies, the beneficiary of which is the Bank, The life insurance company
with which these policies are contracted is unrelated to the Bank or any sther Group company.

The Bank's entitlements under the plan as of March 31, 2022 amount to MChET 630 (MChST, 200 as of December 31, 2021).
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 37 - EMPLOYEE BENEFIT OBLIGATION EXPENSES, continued
The Bank has quantified the amounts of the defined benefit obligations based on the fellowing criteria;

Calculation method:

The projected unit credit method |s used, which ireals each year of servce as generating an additional unit of benefit entitlement and values each unit
separately. It is calculated according to the fund contribution that considers as the main parameters the factors related to the legal annual penslon
ceiling, the years of service, age and annual income of each unit valued on an individual basis

Actuarial assumptions used:
Actuarial assumpticns regarding demeographic and financial variables are unbiased and mutually compatible with each ther, The mast significant
actuarial assumptions considered in the calculations were:

The assets related to the savings fund that the Bank to the Compafia de Seguros Eurcameérica contributed for paricular service plans are presented
in the net related commitments. The assumptions used correspond as follows:

As of March 3,  Asof December 31,

Post-Employment Flans 2022 2021

Mertality chart RW-2014 RW-2014
Termination of contract rate 5.0% 5.0%
Irmpairrnent chart POT 1085 POT 1985

The mavement in the year for past-emplayment benefits is as follows:

As of March 31, As of December 31,
2022 2021
MCh3 MCh3
Aszats for defined post-employment benefits 7630 7200
Commitments fer defined beneft plans
With active personnel (7,100} 16,678)

Cauged by inactive personnel - -
Minus: -

Unrecagnised actuarial (gains) losses = -
Balances at the end of the period 530 523
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 37 - EMPLOYEE BENEFIT OBLIGATION EXPENSES, continuad
The annual cash fiow for pest-employment benefits is as follows:
As of As of
March 31, December 31,
2022 20
MChs MChS
— —
Fair value of Ean aggels
Balance at the beginning of the year 7,200 2224
Expected return on insurance contracts 19 &40
Ernplayer contributions 238 B85
Actuarial {gains) losses -
Premiums paid 7 =
Banafits paid {2/658)
Fair value of plan assets at the end of the financial year 7,630 7,200
Present value of obligations.
Present value of the obligations at the beginning of the year (6,67E) ({7,551}
MNet inconporation of companies into the Graup = =
Current period senvice costs {422) &73
Reduction/settlement effects = 5
Benefits paid &
Past service costs - -
Actuarial {gains) losses N )
Other movermnents - -
Present value of obllgations at year-end (7,100} {6,678}
Met balance at year-end 530 523
Expected performance of the Plan:
o—
As of March 31, As of December 31,
2022 2021
UF+ 2.50% per
Expected rate of return on plan assets year UF+ 2.50% per year
UF+2.50% par
Expectad rate of return on redemption rights yaar UF+ 2 .50% per year
Costs related to the Plan:
—
As of March 31,  As of December 31,
2022 2021
MCh$ MChs
Current pericd service cost {422) {BT3)
Interest cost =
Expected return on plan assets 1M (B4
Expected return on Plan-linked insurance contracts:
Extraardinary allocations - =
Actuarial (gansplosses recarded in the period . =
Past zervice cost ¥
Cther - g
Total (231) (1,513)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 38 - ADMINISTRATIVE EXPENSE

As of March 31, 2022 and 2021, the item is composed as follows:

As of March 31,
2022 2021
MCh$ — MCh$

General administrative expenses 42,214 42,372
Expenszes for short-term lease agreements 241 a5G
Expenczes for low-value leases -
Crher expenses for leaze obligations pa: ] 18
Maintenance and repair of propety, plant and equipment 6,258 5439
Inzurance premiums except to hedge operational risk events 1.270 1,453
Office supplies 1.368 1,150
IT and communication expenzes 20,352 149,808
Lighting, heating and other utilities 1,374 1,432
Security and valuables transport services 4,180 3,672
Representation and personnel travel expenses 435 446
Judicial and notarial expenses 320 278
Fees for review and audit of the Srancal statements by the external auditar 135 458
Faes for advisory and consultancy services provided by the external auditar -
Fees for advisory and consultancy services provided by ather audit firms ) a0
Fees for securities classification -
Faes for other technical reports 1.781 1,654
Fines applied by the FMG -
Fines applied by other bodies - 1
Crher general administrative expenses 3817 5613
Cutsourced services 18,177 17,881
Data processing 9,262 3073
Technology development, certification and technology testing senice BT T4
External human resources management and external staffing service & q
Valuation servies -
Call Centre service far sales, marketing, quality contrel and eustemner service 9 .
External collection service a0 a5
Outzourced ATM rmenagement and maintenance services 114 B3
External cleaning service, casino, custody of files and documents, storage of urniture and equiprment, 1112 1,088
Produet sales and distibution services 72 an
External credit agpraisal service 1416 1,751
Other sutsourced senices 5,230 5,036
Board expenses 399 375
Remuneration of the Board of Directors 358 75
Othar Board Expenses - -
Marketing expenses 5312 5,197
Tanes, contributions, fees 4,940 4,629
Real estate contributions &0 455
Patents G20 761
Other taxes - 4
Cantribution to the FME (ex SBIF) 3,710 4,405
Cdher lagal charges -
Tatal ?-1.013 69,422
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 39 - DEPRECIATION AND AMORTISATION

The amounts coresponding to depreciation and amerisation charges te income as of March 31, 2022 and 2021 are detailed balow:

As of March 31,

2022 2021

MCh$ MChs
Depreclation and amortisation
Amodtisation of intangible assets 9,BBS 8,084
Depreciation of fided assels 11,223 11,580
Dapreciation and amortisation of assets for ights to use leased property 10,008 10,095

31,614 27,729

Total Demlaﬁon and Amortisation

The reconciliation between the book value and balances as of March 31, 2022 and 2021 is as follows:

Depreciation and am ortisation

Fixed assets Intangible assets Right of use assels Total
MEhS MCh$ MChs MChS
Balances as of January 1, 2022 (357,639) (201,146) (162,228) (721,014}
Depreciation and amodisation charges for the year (11,823 {8,685) (10,006 51,614
Disposals and sales for the year 93 = 2,535 2,629
e - — - — —
Balances as of March 31, 2022 (368 468) (210,831) (163,698) (749,998)
Depreciation and am ortisation
021
Fixed assets Intangible assets Right of use assets Total
MChS MChs MCh3 MChS
— — —
Balances as of January 1, 2021 (310,423 {201,784) (125,041) 1637,248)
Depreciation and amortisation charges for the year (11,560, {8,084) (10.085) (27.729)
Disposals and sales for the year 875 - 670 1,248
Other __Los2 — (1,062 E
Balances as of March 31, 2021 {320,365} (207, 348) (135,519) {663,732
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 40 - IMPAIRMENT OF NON-FINANCIAL ASSETS

The amounts coresponding to impairment charges toincome as of March 31, 2022 and 2021 are detailed below:

As of March 21,
2022 2021
MChS MChs

Impairment of investrents in companies -
Impairment of intangible assets -
Impaimnent of fived assets -
Impairment of assets for the right te use leased assets -
Impairment of ather ascets for investment properties -
Impairnent of other asssts due to incame from ordinary activities generated by contracts with customers -
Acquisiticn gain through a business combination on highly advantageous terms -

Total = =

As of March 31, 2022, the Bank has no impairment amounts for nen-financial assets,
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 41 - CREDIT LOSS EXPENSE

The movament as of March 31, 2022 and 2021 in credit 155 expense is summarised as follows:

a.

The breakdown of credit loss expenses as of March 21, 2022 and 2021 is as follows:

As of March 31,

Breakdown of loan loss expense for the perlod 2022 2021
Mchg MCh$
Provisions for credit risk on loans and advances to credit institutions (85,613} (B0,235)
Expenditure on special provisions for cradit risk (2.518) (24,215
Recovery of impaired leans 18,028 16,956
Impairment for credt risk on other financial assets not measured at fair value thraugh profit or lass P15} {30
Total {71.447) ar.544

The flow of expenditure on provisions set for credit risk and expense for credit loss on loans as of March 31, 2022 and 2021 is as follows:

Loah provision eXxpenses in the period

Breakdown of expenditure on provisions set Nommal portrolic Substandard Mon-performing Deductible

Tor credit isk and credit loss Tor the period - Portfalio portfolio FOGAPE

a5 of March 31, 2022 Evaluation Evaluation Evaluation Subtotal Covid-19 Tatal
mens) Inchividual Group Individual Individual  Group fuarantees

Interbank loans

Provision establshment 3 = = J S (5 2 3

Provision releass 3 = = 2 = 3 = 3

Subtotal - - - - - - -

Commercial loans

Provision estabBshment {4,427} 13,213) (1,435) (10,339) (40,9400 (59,5%4) z {99,554}

Provizion release 21 478 4114 7.285 225 16,363 2,656 19,019

Subtotal (2,156) (2.735) 2,679 (3,054] _(97,925) _(43,191) 2,656 {40,505)

Mortgage loans

Provision estabiishment = [1.748) e - (31,827 (33,573) - (33,573)

Provizion raleasa - & = - a10 914 - a14

Subtotal s (1,742} - - 130,817)  (32,658) = {32,659)

Consumer oans

Provision estabishment - {13,447 - = [32,924) (46,363) - {46,363)

Provizion release - 19,820 - - 13126 32,946 - 32,048

Subtotal . 6,378 - = (19,788) (13419) - {13,419

st wansne (2,156) 1,902 (2679  (3,054) (39.640) (29,269) 2,656 (26,614)

Recovery of written-off |oans:

Interbank loans .

Cornmercial lcans &,051

Martgage loans 4,300

Consumer loans 5,749

Subtotal 18,100
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 41 - CREDIT LOSS EXPENSE, conlinued

Loan provisions expenses in the period

Breakdown of expenditune on provisions Normal portfolio Siibstandard Man-perfarming Deductible
established for credit risk and credit loss for Portfolio portfolio FOGAPE
the period - as of March 31, 2021 Evaluation Evaluation Evaluation Subtotal | SoVid-18 Total
(MMS) Individual Group Individual  Individual Group guarantess

Interbank loans

Provizion establishment {9 - - : - 1] = 9

Provizion releass ] - - - - L] g

Subtotal - - - - - - -

Commercial loans

Provizion establshmant {1,088) 2,275) (6,203) {15,858) (46,433) (69,965) {2,087) (72,052)

Provision releass 6,282 oo 629 4452 10475 21,737 - 2,7H

Subtotal 2184 T1,284) 5.674) 10.506) _ (35.058)  (48,238) [2,067) __ (50,325)

Wertgage loans

Provizion establchment - a1y - - (9,781} (9,082) - {9,982}

Provision releass - 174 - 174 - 174

Subtotal = 7 5 .~ (3.791) __ [0.E08) 5 [9,508)

Consumer loans

Pravision establishment - 14,568) - - [a2BE5) (3F,233) - {37,233

Provision release - 248 . & 16,882 17,131 - 17,131

Subtotal z 310 5 — 15.783) (20,109 —(2002)

:;:::é::i;'gr::ﬂ:];m:;l::m and 4,184 {5,620} (5,674) (9,508) (61,532 (78,148 (2,087} (20,235)

Recovery of written=off loans:

Interbank lkoans

Commercial loans 5,555

Martgage loans 2207

Consumer loans o174

Subtotal 16,036
(63,209)
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NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 41 - CREDIT LOSS EXPENSE, conlinued

The balances of Special Provisions for Credit Risk Expenses as of March 31, 2022 and 2021 are as follows:

As of March 31,
Breakdown of special provisions for credit risk expense for the period 2022 202
mchs MChs

Pravision expense for contingent credits (3,072) 213
Interbank loans - -
Cornmercial loans (3,085) 246
Conzumer loans 13 (33)
Expense of provision expenses for local risk For operations with debtors domiciled abroad 155 2
Expense of special provisions for loans abroad - -
Expense of additional provisions for loans . 24,000
Commercial lpans - 24,000
Mortgage loans - -
Consumet leans =
Expense of provision for adjustients te the minimum required provision for the normal ponfalio with individual 5 B
evaluation

Expense of provisions established for credit risk as a result of additional prudential requirements . -
Total 2418 24,215
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 42 - RESULTS FROM DISCONTINUED OPERATIONS

The Bank currently has ne results fram discontinued operations
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Banco Santander-Chile and Affiliates

MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES

It is considered ‘related parfies’ to the Bank as well as subsidiaries and associates, the 'Key personnel of tha Bank's management {members of the
Bank's Board of Directors and also the managers of Banco Santander-Chile and its affilistes, together with their close relatives), a5 well as entities
over which the key persennel may exercise significant influence or control.

Furthermnore, the Bank conslders the various companies comprising Santander Group worldwide to be related parties, on the understanding that they
all have a commen parent company, which is Banco Santander SA {based in Spain).

Article 89 of the Chilean Corporation Law, which also applies to banks, provides that any transaction with a related party must be carried out on fair
terms and sonditions similar ta those namally prevailing in the market,

Furthermore, Article 84 of the General Banking Law limits credits granted to related parfies and prohibits granting credits to the Bank's directors,
general manager, or general reprasentatives.

The Bank's transactions with its related parties are listed below. For ease of understanding, we have divided the infermation into four categories:
Santander Group companies

This categery includes these entities ever which the Bank, as indicated in Mete 01 (b) of these Censclidated Financial Statements, exercises some
degree of influence and, in general, correspends tothe se-called “business support companies'.

Associated companies

This categery includes those enfities over which the Bank, as indicated in Mcte 01 (b} of these Consclidated Financial Statements, exercises some
degree of influence and. in general, corresponds tothe so-called “business support companies'.

Key personnel

This category includes the members of the Bank's Beoard of Directors and Directors of Banco Santander-Chile and its affilietes, tegether with their
close relatives.

Qther

This category includes those related parties not included in the groups described above and which, in general, comespond tothose enfities over which
key persennel can exercise significant influence or contral,

The terms for transactions with related parties are equivalent to those of transactions made under market condtions or to which the correspending
considerations in kind have been attributed.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES, continued

Loans to related parties

Credits and receivables, as well as contingent credits corresponding to related entities, are shown below:

The movement in related parly loans during the financial years 2022 and 2021 has been as follows:

&3 of March 31,

As of December 31,

2022 2021
Associate
Key d Key
Group  Associated  personne Group companie  personne
companies companies | er companies s I Other
MChS MChS MChs MChS MChS MChS MChS MChS
Loans and receivables:
Commercial loans 509, BE0 186 3,080 -0 5492, 882 192 ZB11 218
Muortgage leans = i 25,252 o - 20,718 -
Conzurner loans & 7034 £ - - 6582 -
Loans and receivables 609,860 186 36,296 00 597,982 192 20, RO 219
Provision for loan lossas (1.583) H 116) [\ (2,586) (30} (138) ]
HNet loans. 607,867 178 36,180 194 590,406 162 20,751 213
Buarantee 1,03 . 31,580 - 2,038 - 25,545 "7
‘Contingent loans:
Cuarantees and sureties » - - - - .
Letters of cradi 12,072 - - 13,848 - -
Transactions with contingent events 30,582 - 5 = 538 i 4 -
Contingent loans 42,664 . - . 14,386 - . -
Provisions for contingent cradits (B3} - - (32) - -
Net contingent loans 42,601 = - . 14,354 - E 5
As of March 31, As of December 31,
2022 20322
Group Assoclate Key Group Associate Key
companies companles
(2] companies  personnel Other ¥ companies personnel  Other
MChs MChS MCh§ MChE HMchs MChS MChS MChE
Balance as of January 1, 607,378 192 29,339 219 356,848 265 32,458 533
Loans granted 53,351 13 8148 - 373,008 - 5738 53
L id
el ol (18,205 (18} (1.714} (19} (22476 (73} {8347 (827
Tatal 652,524 186 36,796 200 607,378 192 218
1% A% ol Mareh 21, 2021 and December 31, 2001, [0S SATSSH0N AN 1o QLD Conpaniss asits 1he stope of consalicalion amoLnled 1 MCHE25,S61 and MCRE1.174, ré

Interim Censclidated Financial Siatemenis March 2022 / Banco Santander-Chile

168




Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES, continued

The assets and Babilities for related party transactions as of March 31, 2022 and Qecember 21, 2021 are as follows:

Assets and liabilities from transactions with related parties

Type of related party

Types of assets and liabilities held with related parties

As of March 31, 2022 Group Associated Key
(Mchs) companies  companies  personnel Gher
ASSETS
Cash and deposits in banks 1,048,071 -
Financial assets held for trading at fair value through profit or loss
Financial dervatives contracts 1,051,589 213,325 &
Other assats 587,742 280,607 -
LIABILITIES
Financial liabilities held for trading at Fair value through profit or loss
Financial derivatives contracts 1,618,075 203,720 -
Financial liabilities at amaontised cost
Deposits and other demand liabilities 16,190 2 a86 4,760 1,003
Time deposits and other term aquivalents #39,068 1,677 3,066 948
Obligations under repurchase and securities lending agreements 26,563 262 5,604
Intarzank borrowing 597,105 - -
Debt and regulatory capital financial instruments issued 543,998 - -
Cther liabilities 18,515 262,507 -
Types of assets and liabilities held THpEo celbind party
with related parties
As of December 31, 2021 Group nssociafed ey Other
(CHS) companies companies personnel
ASSETS
Cash and deposits in banks 1,088 468 -
Finamclal assets held for trading at falr value through profit or loss
Financial derivatives contracts 1,164,660 298 997 -
Cther assats 1,042,852 290,507 5
LIABILITIES
Financial liabilities held for trading at fair value through profit or loss
Financial defivatives contrads 2,083,795 224,247 -
Financial liabliitles at amortised cost
Deposits and other demand liabilties 16,190 2.49¢ 4,760 1,003
Time depesits and other term equivalants 200,830 1677 3,068 848
Obligations under repurchase and securities lending agrearmeants LT | 181 £,807
Interbank barrowing 231,014 . - .
Dbt and regulatory capital financial ingtruments iszued 1,176,704 - -
Cither liabilities 18,258 253,630 -
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 43 - RELATED PARTY DISCLOSURES, continuad

Income and expenses from related party transactions

Type of income and expenses from related

party transactions
As of Warch 31, 2022 Group Assoclated Ky Qiher
companies companies personmel
(MChs)
Interast and adustment income and expenses 7,230 4 817 (5
Commission and service incarme and expenses 36,908 18,680 EQ z
Hetineame from fnancial aperations and
fareign exchange results () (269,878) (105,058, . :
Othar eparating income and expansas 123 {550 =
Remuneration and expensas of key parsonnel - = (12,408 -
Adrministrative and other expenses {19,508) {18,336 =
Typre of incotne and expenses from related
party transactions
As of March 31, 2021 Group Associated Ky Qther
companies companies personnel
{MChs)
Interest and adustment income and expenses {1.564) 31 428 8
Commiszion and semvice insarme and expenzes 10,489 4,305 44 ]
Ne!_i ncome from financial ‘operatiuns and o518 19,607 : )
fareign exchanga results (")
Diher eperating income and expenses B4 {508} C .
Ramuneration and expenses of key personnel = = (12,312
Administrative and other expenses (5,984) {16,082 o

') Primarily relates to derdvative contracts used to financially cover the exchange rigk of azsete and llablities that hedge the Bank's and ite subsidiades’ pocitions
economically.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES, continuad
Payments to the Board of Directars and key management personnel of the Bank and its subsidiaries.
The remuneration received by key management personnal, including the members of the Bank's Board of Directors and Banco Santander-Chile's

executives, are presented under the ltem ‘Remuneration and personnel expenses’ andior ‘Administrative expenses’ n the Interim Consolidated Income
Statements, and corresponds bo the following categories:

As of March 31,

2022 2021

I;'D’:hs KChE
Remuneration of persennal S0M1 4,915
Remmuneration of the Beard of Directers 388 375
Bonuses of gratuities £ 058 5,003
Stock-bazed compen zation 1,186 1,267
Training costs 49 4%
Seniority compenzation [} T
Health funds 87 86
Pension glans 180 199
Oriher parsonnel costs funds 422 368
Total 12408 12,312

Compuosition of the Board of Directors and key management personnel of the Bank and its subsidiaries.

Composition of the Board of Directors and Key As of March 31,
Management Personnel of the Bank and its 2022 204
subsidiaries Mehs ME'I$
Directors i1 11
Mianagers 132 131
Total 143 M2
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an ordarly transaction in the principal (or most
advantagecus) market at the measurement date under current market condtions (i.e. an exit price) regardless of whether that price is directly
observable or esfimated using ancther valuation technique. The fair value measurement assumes that the transaction to sell the asset or transfer the
liability takes place in the principal market for the asset or llabllity o the most advantagecus market for the asset or llability.

Feor those finencial instruments for which market prices are not available, fair values have been estimated using recent fransactions in similar
instruments or, if absent, current values or cther valuation techniques based on mathematical valuation models sufficiently validated by the
international financial community. In using these maodels, the specific features of the asset or liability to be valued and, in pariicular, the different types
of risks related to the asset or liability are considered.

These techniques are inherently subjective and significantty affect the assumptions used, including the discount rate. estimates of future cash flows
and prepayment assumptions. Therefore, the fair value of an asset or liability may not coincide exactly with the price at which the asset or liability
could be delivered or settied on its valuation date and may not be justified by comparison with independent markets.

Datermining the fair value of financial instrumant s

The following is a companson between the book value of the Bank's financial assets and liabilitkes and their corresponding fair values as of March 31,
2022 and December 31, 2021:

As of
As of March31, 2022 A3 of December 31, 2021 Janwary 1, 2021
Book " Book Book
vl Fair value Al Fair value i Fair value
MChs MChs MChE gcns MChs MChs:
Assets
:'r:‘:',':‘gf’,::: ets held for trading at fair value through g 076 93 g 476,923 9567,818 0,567,818 8,798,538 8,798,538
Finanelal derivatives contracts 8784375 A7843TS 8484 471 6494 474 B,&64,820 B,664,820
Debt financial instruments 92,648 52,548 73,347 TRA4T 133,718 133,718
Financial assets at fair value through other
comprehenslve lncome 4,022.673 4022573 5,900,796 5,900,796 7,220,639 7,229,639
Dbt financial instruments 3.943 937 3.943907 5801378 5.801.378 7,180,325 7.160.325
Cther financial instrumants 78636 T8 G36 99,418 90,418 59,314 69,314
Financial derivative contracts for hedge accounting 331,273 331,273 629,136 629,136 367,265 367,265
Debl Minancial instruments at amortised cost 4,732,860 4,240,607 4,601,730 4,249,697 - -
Dakt financial instruments 4,732,969 4,249897 4,691,730 4,249,697 - -
Interbank leans and receivables from customers: 35,904,448 34244 818 35,570,527 35754 511 33,364 443 36,990,693
Guarantees provided for derivative financial
transactions 1,620,087 1,620,087 1,988,310 1,968,410 596,555 506,555
As ol As of
March #, December 31, As of January 1,
2022 2021 2021
Book Book Book Fair
value Falr value value Falr value value value
MChs MChs MCh$ MChs MChs MCh$
Liabilities
Financial liabilities held for trading at fair value
through profit or loss 428 336 8,428,336 4,507,031 9,507,031 #560,523 #,569,523
Financial dervatives contracts 426,336 8,428,536 8,507,051 9,507,051 © 568,625 8 568,525
Financial derivative contracts for hedge accounting 1,930,856 1,930,856 1,364, 210 1,364, 210 448,137 449,137
Financial llabilities at amortised cost 42,0288960 42,052,580 45438543 45,154,046 39,858,778 41,637,905
Deposits and ather demand liabilities 16,830,011 16,888,811 17800538 17,688,678 14,560,683 14,827,386
Time deposits and other term equivalents 10,159,808  10,165.767 10,131,055 10,011,038 10,581,781 10,775,444
Interbank borrowing B574421 B 573460 B E26583 8,722,020 6,328,508 5444416
Diabt financial insruments issued 6,225 620 6,228,271 B 397 060 8,545 858 3,204,177 8,379,845
Cther financial liabilities 185,100 188181 182 507 186,150 184,318 20,733
Guarantees received for inancial dervalive transactions 15 185 615,185 857 678 BET 678 624, 206 £24.205
O ——————————————— — p— p— m— m— —
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

The fair value approximates the book value of the following items, due to their shart-term nature, for the following cases: cash and bank deposits,
cash itemns in the process of collection and securities lending and repurchase agreements.

Furthermore, the fair value estimales presented above are not intended o estimate the value of the Bank's profits generated by lts business or future
activities. They, therefore, do net represent the value of the Bank as a golng concern. The methods used to estimate the fair value of financial
instruments are detailed below,

a.  Debt financlal Instruments

The eslimated fair value of these financial instruments was established using market values or estimates from an available dealer or quoted market
prices of similar financial instruments. Investments are valued at carrying value {recorded) as they are not considered to have a fair value significantly
different frem their historical one. To estimate the fair value of debt investrents, the variables and additional elements (where applicable) were
considered, including the estimated prepayment rates and the credit risk of the issuers.

b Interbank loans and receivables from customers

The fair value of commercial loans, mortgage loans, credit cards and consumer loans are measured using discounted cash flow analysis. For this
purpose, prevailing market interest rates are used regarding the product, term, amount and similar credit guality. The fair value of loans cverdue by
90 days or more is measured using the market value of the associated collateral, discounted at the expected realisation rate and term. The estimated
fair value is based on the book value for varable rate loans whose interest rates frequently change (monthly or quarterly) and are not subject to any
significant change in credit risk,

¢, Deposits and other demand obligations

The disclosed fair velue of non-interest bearing depesits and savings accounts is the amount payable at the reporfing date and equal te the book
walue. The fair value of time deposits is calculated using the discounted cash flow method, which applies current interest rates currently offered to a
schedule of monthly matunities expected in the markst.

d.  Short and long term issued dabt instruments

The fair value of these financial instruments is calculated using a discounted cash flow analysis based on the current incremental lending rates for
similar loan types with similar maturities.

&, Financial derivatives and hedge accounting contracts

The estimated falr value of foreign exchange forward contracts was calculated using quoted market prices for financial instruments with slmilar
characteristics.

The fair value of interest rate swaps represents the estimated amount that the Bank defermines as the exit price under IFRS 13, If there are no quoted
market prices (direct or indirect) for any derivative instruments, the respective fair value estimates are calculated using valustion models and
techniques such as Black-Scholes, Hull and Monte Carlo simulations and considering relevant inpuls such as opion vaolatility, observable correlations
between underlying values, counterparly credit risk, implied price velatility, the speed with which volatility reverts lo s mean value and the Enear
relationship {correlation) between the value of a variable impled price volatility.

Fair value measurement and hierarchy

IFRS 13 'Fair Value Measurement’ establishes a fair value hierarchy. which segregates the valuation technigue's inputs and/or assumptions used to
measure the fair value of financial instruments. The hierarchy priorfises unedjusted quaoted prices in active markets for identical assets or liabilifies
(level 1), and the lowest priority Is given to measures Invelving significant unobservable inputs or inputs {level 3 measures). The three levels of the
fair value hierarchy are as follows:

- Level 1 inputs are quoted {unadjusted) prices in acfive markets for identical assets and liabilities that the Bank can access at the measurement date.
- Level 2: inputs alher than quated prices included in Level 1, which can be cbhserved directly or indirectly for assets or iabilties.
- Level 3: uncbhservable input data for the asset or lability.

The estimated fair value of foreign exchange ferward confracts was calculated using quoted market prices for financial instruments with similar
characteristics.

The fair value of interast rate swaps represents the estimated amount the Bank expects to receive of pay to terminate the contracts o agreements,
considering the term structures of the interest rate curve, volatility of the underlying and the credit risk of the counterparties.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

In cases in which guetes cannot be chserved. management makes its best estimate of the price that the market weould set using its internal models,
which in most cases use data based on cbservable market parameters as significant inputs (Level 2) and, in limited cases, use significant inputs that
are not observable in market data (Level 3). Various techniques are used to estimate it, including extrapolating observable market data.

Financial instrurnents at fair value and determined by published guotations in active markets {Level 1) comprise;

- Chilean Government and Treasury bonds
- Mutual Funds

If the instruments are not 100% market cbservable, the price is & function of cther market observable prices {Level 2). The following financial
instruments are classified in level 2:

e of Valuation model

Typ
financlal instrument used Deseription

RiskAmarica provides the internal rates of return (IRR) according te the
Falloiing criteria:

On the valuation day, if there are one or maere valid transactions on the
Santiage Stock Exchange for a given mnemonic data, the rate that is reported
is the weighted average amounted to the abserved rates

If there are no valid tranzactiens for a given mnemonic data on the valuation
day, the reported rate i= an 'IRR baseline' from a reference structure plus a
‘Model Spread based on infermation from historical spreads of the same o
similar docurnents,

Riskfmarica provides the internal rates of return (IRR) according to the
fallereiing criteria:

On the valuation day, ifthere are one ar more validiransactions in the Santiago
Presentvalue of Stock Exchange for a given mnemonic code, the reported rate is the weightad
cash flows average amounbed by sald rates.

Hihere are no valld transactions for & given mnemonle code an the valuation
dary, the raportad rate s an ‘IRR baszeling' from a refarance structure plus a
‘Model Spread’ bazed on the ‘lssuer curves'.

Rates (IRR) are provided by ICAP, GFI, Tradition and Bloomberg according to
the follewing crteda:

Prezentvalue of

- Merlgage and private bands gt

= Time deposits

+ Censtant Maturity Swap [CMS),

Forward FX and Inflation, Crozs Prezent value of ; = - .

Currency Swap (CCS), Intarest cash flows ;heﬁhll‘;:hed_mammtﬁrﬁes a;amuse?hl_o canstruct mad\flaluaulun .::Ne using

Rate Swap (IRS) & boolstrapping method, and then thie curve is used te value the various
darivatives.
Formula adjusted by the volatility smile (mplicit wolatilieg. BGC Partners

= " provide prices (volatiliies) according to the felowing criteria;

EX{Optians BlScl35chdlas The velatility surface is built through inlérpolation using published market
prices, and these volatliies are then used tovalue the options.

Guaranteas far threshold Presant value of Transactions refated ko derivatives contracts such as Constant Maturity Swap

(CMES), Forward FX and nflation, Cress Currency Swap (CCS), Interest Rate

transactions, guarantee depesits  cash flows Swap (IRS) and FX Optians.

In limited cases, unobservable inpuls are used in market data (Level 3), Various lechniques are used Lo estimate this, including extrapsiating
observable market data or a mix of cbservable data,
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 44 - FAIR WALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continusd

The following financial instruments are classified at lsvel 3

Type of Valuation model
fimancial instrument used Description
aack MNormal medel for
+ Capz/FloorstSwaptions Cap/Floors and There iz no obzervable input of implied volatility.
Swaptions
Black- Scholes There iz no ohzervable input of implied volatility.
HulFWhite Hybrid HW model for rates and Browmian mation for FX. There is no

ohservable input of implied velatility,
Implicit Forward Rate Start Fend is unsupperted by Murex (platform) dua to the UF ferward
Agreement (FRA) estimate.

o E i ‘aluation cbtained using yield curve interpelating to matusity of
CCS. IRS, CMSin Active Bank Rate Present value of cash fows. Nevertheless, TAB is not a directly observable variable nor

(TAR) s corelated bo any market input,
Preszent value of cash Waluation using prices of instruments with similar characteristics
fows plus & liquidity charge-off rate.

Rates (IRR) are provided by ICAR, GFI, Traditisn and Bloarmberg
P t value ofcash according to the following eriteria:
+ CCS (maturities over 25 years) T Y The published market prices are used to construct the valuation

e curve using the hoststrapping method, and then this curve is used
to value the varlows dervatives
. Recosnition bends Spread over Hek fras :.;s:suoﬂ by the stochastic dynamic model to obtain the discount
- Receivables accounts valued at fair Present value of cash Measured by discounting the estimated cash fiow using the interest
value fiows rate of the new contracts.

The Bank estimates that any changes in the unobsenvable nputs for instruments classified as level 3 wolld nat resull in significant differences in the
fair value measurament.

The following table presents the assets and labilities that are measured at fair value constantly:

Fair value measurements

As of March 31, 2022 Level 1 Level 2 Level 3
MChS MChS MChS MChS
Assets
Financial assets held for trading at falr value through
prafit or loss 8876023 64,333 2,810,038 2,551
Financial derlvatives centracts B.784,375 - B, 781,824 2851
Debt financial instrumants 02,548 B4, 533 28,215
Financial assets at fair value through other
comprehensive income 4,022,573 3,932,222 11,201 79,150
Debt finangial instruments 3043 537 3,932,222 123 484
Cther financial instrurmants V8636 = 2 78,830
Financial darivative contracts for hedge accounting 331,273 - 331,273 &
Guarantee money deposits 1,620,082 - 1,620,088 -
Total 14,850,857 3,996,555 10,772,631 81,671
Liabiiities
Financial liabilities held for trading at fair value through
profit or loss 2,428,336 - 8,428,336 -
Financial derivatives contracts 8,428,336 - 8,428,336 -
Financial derivative contracts for hedge accounting 1,930,256 = 1,930,256 E
Guarantees lor threshold operations 515,185 - 615,185 .
Total 10,074,377 B 10,974,377 .
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

[Fair value measuréments
As of December 31, 2021 Level 1 Level 2 Level 3
MChS MChE MChs FChS
e s e e —
Assets
Financial assets held for trading at fair value through
profit or loss 9567818 42437 9,522 885 2496
Financial derivatives contracts 9454471 - 8,491,575 2456
Debt fnancial instruments TiMT 42,457 30810 =
Financial assets at lalr value through other
comprehensive income 900,796 5,787,289 13,534 99,973
Debt fnancial instruments 5,801,378 5,787,280 135534 555
Other financial instrurments 48,418 ® 99418
Financial derivative cantracts for hedge accounting 620,136 - 620,136
Guarantee money deposits 1988410 - 1,988,410 -
Total 18,086,160 5,829,726 12,153,965 102,459
Liabilities
Financial liabilities held for trading at fair value through - .
profit ar loss 4,507,031 4,507,031
Financial derivatives contracts D507.051 - 8,507,031
FInancial derlvative contracts for hedge accounting 1,364,210 = 1,364,210
Guarantees for threshold operations BST 670 - 857 679
Total 11,728,920 - 11,728,920 -
[Fair value measurerments
As of January 1, 20 Level 1 Level 2 Level 3
MCh§ MChé MCh$ MCh$
Assets
Financial assets held for trading at fair value through
profit or loss 5,798,538 131,246 5,658,691 7,501
Finansial derivatives contracts 86640520 8,657,519 7601
Debt financial instruments 1#3,18 132296 1478
Financial assets at falr value through other
comprenensive Income 7,129,639 143,068 15,731 69,590
Debt fnandal instruments 7.160.325 1143065 16,731 536
Other financial instrurnents 59,014 49,314
Financial derivative contracts for hedge aceounting 367,265 367,265
Guarantee money deposits 586,555 564,555
Total 16,981,997 7,275,314 9,639,242 77,441
Liabilities
Financial Rabilities held for trading at fair value through
prafit or loss ,569,523 = 8,566,763 2,760
Financial derivatives contracts 9,569,523 8,566,763 2,760
Financial derlvative contracts for hedge accounting 443,137 = 443,137
Guarantees for threshold operations 624,205 24,205
Total 9,642,865 i 4,640,105 2,760
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 44 - FAIR WALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continusd

Thie following tables present assets and liabilities that are not measured at fair value repeatedly in the consolidated statement of financial position:

Fair value measuwraments
Ag of March 31, 2022 Level 1 Level 2 Lewvel 3
MChS HICHS MChs MChS
Assets
Debt financial iNStrurments at amonised cost 40,494,315 4,249,697 2 36,244,613
ekt financial instruments 4,249,897 4,249 897 -

Interank leans and raceivables from eustomers 36\211&‘61_8 =3 - 36,244 618
Tatal 40,434,873 4,240,697 Z 36,183,176
Liabilities
Financial liabilities at amortised cost 42,052,580 - 25,162,669 16,289,911

Deposits and other demand liakilities: 16,899,911 - 16,898,911

Time deposite and other term equivalents 10,165,767 - 10,168,787 -

Interbank barrewing 8,579,450 - 8,578,450 .

Drebt financial instruments issued 5.228271 = 6228201

Cither finaneial llabdities 189,181 - 189,181 -

e e —
Total 42,052,580 - 25,162,669 16,889,911
Fair value measurements
As of Decermber 31, 2071 Level 1 Lavel 2 Lawel 3
MCh§ MCh$ MChE MIChS
Agsets
Debt financial instruments at amortised cost 40,004,208 4,240 607 = 35,754,511
Diebt financial instruments 4,248 697 4,249 657 . .
Interbank loans and receivables from customers. 35, 754.511 - . 35,754,511
et
Total 40,004,208 4,249,697 = 35,754,511
— —_— —_— —
Liabilities
Financial liabilities at amortised cost 45,154,046 - 27 465,168 17,638,878

Deposits and other demand liabilties 17,688,878 - - 17,688,878

Time deposits and other tarm equivalents 10,011,038 - 10,04 1.03% -

Interbank borrewing 8722020 - 8722020 -

Detd financial instruments issued 8545859 - B,545.865 .

Cther financial liabdities 186,150 = 186,150 -
Tatal 43, 154,046 - 27 465,168 7,688,878

Fair value measurements
As of January 1, 2021 Lewvel 1 Level 2 Lewel 3
MChE MChs MChS MCh§
Assets
Debt financial instrumments at amortised cost 36,990,699 - . 36,990,699

Dett fnancial instruments a = =

Intesbiank leans and receivables from customers: 36.990.698 C: - 36.990.680
Total 36,990,699 - - 36,990,699
Liabilities
Financial liabilities al amortised cost 41,637,905 . 26,810,339 14,827,366

Deposits and other demand liakilities. 14,827,388 - - 14,827,366

Time deposits and ather term equivalents 10,775,444 - 10,775,444 -

Interbank barrewing G444 416 - 6,444 416 -

Diebt financial instruments issued 2,572945 = 9,573,845

Cither financial liablities 210.733 = 210,733 -
Total 41,637,905 - 26,810,530 14,827,366

The fair value of other assets and other liablities approximates its book value,

The methods and assumptions for estimating fair value are defined below:

Loans and amounts owed by credit institutions and by customers: Fair value is estimated for groups of loans with similar charactenstics. The fair value
was measured by discounting the estimated cash flow using the interest rate of the new contracts. First, the future cash flow of the current loan

portfolio is estimated using contractual rates. Then the new loans distributed over the risk-free interest rate are incorporated into the (risk-free) yield
curve to calculate the loan portfelio at fair value,
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

In terms of behavioural assumptions, it is important to underling that a prepayment rate is applisd to the loan portfolie, resulting in a maore realistic
futurs cash flow.

Deposit and Bank Borrowings: The fair value of deposits was calculated by discounting the difference between the cash flows on a contractual basls
and prevalling market rates for Instruments with similar maturities. The book walue was considered to approximate the fair value for variable rate
deposits,

Dbt instruments issued and other financial cbligations: The fair value of long-term borowings was estimated using the discounted cash flow to the
interest rate presented in the market with similar terms and maturities,

The valuafion techniques used to estimate each level are defined in Note 2,
There were no transfers between Tiers 1 and 2 for the year ended on March 31, 2022 and 2021,

The following table presents the Bank's activity for assets and liabiliies measured at fair value repeatedly using significant uncbserved inputs (level
3) a5 of March 31, 2022 and December 31, 2021:

Assets Liabilities

mens chs
As of January 1, 2022 100,814 -
Total realised and unrealised profit (loss):
Included in profit 18,071)
Included in comprehensive income {71y
Acquisitions, issues, and its {net) -
Leved bransfers =
As of March 31, 2022 81,672 =
Total profit of lass included in profit of loss as of Mareh 31, 2022 attributable to the (18.142) .
change in unrealised profit (log<) relating to aseets or ag of 31, 2001
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

Assels Liabilities

MChS MCh$
As of January 1, 2021 8,127 2760
Total reallsed and unreallsed profit (losses):
Included in profits @711 .
Included in comprehensive ncome e -
Acquisitions, issues, and its {nat) 87,783 .
Level transfers (384) (2,760
As of December 31, 2021 100,814 -
Total profit of (o8 included results as of December 31, 2021 aftributable to the change in B2.607 2078)

unrealised Emﬁl Ilns:l mallna to assets or liabilities as of December Mi 2020

Realised and unrealised profit {loss) included in results as of March 31, 2022 and 2021 on assets and liabilifies measured at fair value regularly
through significant unobservable inputs (Level 3) are recorded in the Censolidated Income Statement under 'Met income frem financial operations™.

The potential effect as of March 31, 2022 and 2021 an the cantinucus valuation of assets and liabillties measured at falr value through significant
unchservable inputs (Level 3) —which stem from a change in key assumptions in case using other reasonably possible assumptions is more o less
fawourable than thase used— is not considered significant toe the Bank,

The following tables show the financial instruments subject to compensation according to |AS 32 for 2022 and 2021

Linked Mnancial instruments, OE‘SBI on the

balance sheet
Residuals of
finarecial Amount in
et amount
Armounis offset Instruments the
A af MATEN' 31, 5039 Irﬁ":f;‘ on the balance ':1?;::::':? that are mot statement of
P sheet i linked andior  Minancial
not subject to position
compensation
MCh§ MChE MChE MChE MCh§
e e = — —
Assets
Financial derivatives contracts 8122248 - B122.248 83 400 9,115 543
Repurchase and securities lending contracts R ; ) R .
Interbank loans and recevables from custemers - - = 35804442 35,804 449
Total 5,122 248 - 9,422 348 36,797 849 44,920 097
Liabilities
Financial derivatives contracts 8,790,745 - 8,790,745 1562428 10,350,193
Repurchase and zecurities lending contracts 154,937 . 154 937 ” 154,837
Deposits and obligations with banks 35 614 240 35,514 240
Total g %E - 4 946882 37182888 4&.‘12&&
Linked financial instruments, offset on balance
sheet
Residuals of
fimancial Amount in
MNet amount
As of December 31, 2021 Gross  Amounts offset o otedin  MStuments the
imports on balance the balance _lnal are not statement of
sheet shest linked and'or financial
not subject o position
compensation
MCh$ MChs MChE MChs MChE
i e — s
Assets
Financial daerivative cantracts (') 8,978,617 - BATEEIT 1,148 330 10,123,607
Repurehaze and securities lending contracts - - - - -
Loans and receivables from customers and due from banks = = = 35676007 35,575,007
Total 8,976,617 - BOTEE1T 36,822 997 45799614
Llabllitles
Financial derivative contracts () 8,730,066 - BT30.086 2141175 10,871,241
Repurchaze and securities lending contracts 86 634 - BEEL4 - BEETL
Deposits and obligaticns with banks - 35,850 576 3ELELETE
Total 2,815,700 = EH‘WJ\B-O 3, ﬁ 751 AT 818.451

e —
") These iterns indude ouarantees ol MCHS 832 583 and MChE 395,435 for dedvative assets and liabities, respedively
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NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

Linked financal instruments, ol-l'sel on

balance sheet
Residuals of
Minangial Anmount in
Amounts Bt am1int instruments B
As of January 1, 2021 Gross offset on presented in that are not  statement of
IMPOMS patance sheet  MCRTACE jinked andior  Mnancial
not subject to position
compensation
MC}LG hl:hs MChS M_CIIS MCh$
AsSels
Finangial derivative contracts (*) 8,076,817 n 2,976,817 1,148 920 10,123,807
Repurchaze and securities lending contracts - - - -
Interbank loans and receivables from customers 35 676 007 36,676 007
Total BETEE1T o 8476 61T 36873 567 45,758 614
Liabilities
Financial derivative contracts (%) 730,065 - 8.730,056 2441175 10871241
Repurchase and securities lending contracls G653 & 85,534 - BE.654
Deposits and obligations with banks - = 36,855 576 36,856,575
Total £.216.700 - £ 516,700 3988 761 47,818,451

[ Thess ikems indude guarartess of MCHS B52 358 end WMOCHE 958,425 for denvativa assets and lablilies, raspactvaly

To reduce the credit expesure on its financial derivatives transactions, the Bank has entered inte bilateral collateral a greem ents with its counterparties,
selling out the terms and conditions under which they cperate, In general terms, collateral (received/delivered) operates when the net fair value of the

financial instruments held exceeds the thresholds defined in the respective contracts.

Financial derivative contracts are listed below, according to their collateral agreement:

As of March 31, 2022 As of December 31, 2021 As of January 1, 2021
e o Assets Liabilities Assets Liabilities Assets Liabilities
MChE MChE MEhS MChs MChS MChs
Derlvative contracts with a zerothreshold collateral 7,245,548 &,0a0 844 5,696,954 260,079 8,117,363 7.900,530
agreameant
Derivative contracts with non-2ers threshald Y S i O 474 14 BAG .
Coeralmesmr T a54,501 RETTEES 06474 471 524 05, 451
Derivative contracts without collateral agreemeant 1,153,133 1,443 546 07,200 [N 433,203 511 460
Total financlal dervatives 2,115,640 10,359,192 10,123 607 10,871 341 2,302 085 2,019,650
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 45 - MATURITY OF FINANCIAL ASSETS AND LIABILITIES ACCORDING TO REMAINING MATURITIES

As of March 31, 2022 and December 31, 2021, the detail of the maturity of financial assets and liabilities according to their remaining maturities is as
follows:

Between 3
As of March 31, 2022 Upto1  Between1 to 12 Between 1 Between3 oo oo
On demand month to 3 months months toFyears  to §years ye Total
MChS MChs MChS Mchs MCh$ MChS KChS MChs
Financial assets
Cash and bank deposits 3,431,828 - - - - o = FJAN, 528
Cash items in the process of collaction 622,022 - - - - - - 622,022
Dabt financial instruments at fair value - MEB - 12,009 13,153 40,133 26,835 92,548
Debt financial instruments 1o OCI . 1,712,245 a0 385,818 2698 203,167 1,718,856 4,022,573
:Icllﬁqltaijn;amm - e Te 288,667 1,287,568 2084079 1,795,139 3382522 9115648
Rights under repurehaze and securities . . Y . . . . .
lending agreements
Gy, eIl isiran Tt Bt Sl GOk 4 5 95671 2485561 2,151,637 - 4,732,989
Interbank loans {2 : - o 5 = 2 = =
Credits and recelvables from custorners (3) T2 564 2834847 2,608,515 4, 885 478 6,148,247 3,760,225 45,750,278 36,771,052
Guarantee money deposits 1,620,083 - - - - - - 1,620,083
Total financial assets 6,456,007 4,024,303 2,790,172 6,666,532 10,733,738 7,050,301 20,878,190  g0.408,323
—— ——
Between 3
As of March 31, 2022 Upte1  Between 1 to 12 Between1 Betweend "oroo
on demand monith o 3 months months o Iyears  to 5years ye Total
MChS MCh$ MCHS MCh$ MChS MChS MChS MChS
Financial liabilities
Cash items in the process of collection 566, 920 - - - - - - 568,920
:mﬁﬁngmam coniracksfor fiodge) 303,520 267544 1222607 3025637 1996327 3523458 10,350,103
Deposits and other demand liabilties 16,880,011 - - - = - = 16,880,011
Tirne deposits and ather term equivalents 217,144 6848611 2 466,955 721,962 77,009 3,574 25743 10,159,808
Obligations under repurchase and
securities lending agreements 164,825 g : - g g A=heE:
Interbank borrowing 5,518,867 45,608 G20 08 2,158,047 221,814 - B 8,574,421
L8t and regintary copital. franchal : : 49,969 916568 2081085 2109741 3176274 8,333,637
instrurments issued
Other francial liabilities 148,680 39,122 7 35 115 136 & 189,100
Obligations under leasing contracte - - - 24 937 48, 253 3520 33828 140,309
Guarantos money deposits 615,185 - . - E E - 615,185
—— — —————

Total irancial liabilities 23,947,907 T, 182,607 3,434,671 3,044,156 431,913 4,144,869 6,757,308 55973521

(1) Deb# financial instruments are presented on 3 gross basis; the amount of the provision is MCh$BE9,
(3) Amounts due from banks are presented on a gross basis; the amount of the provision iz MCh30.
(4) Loans and receivables at amortised cost are presented gress; the amount of provisions is MChE$66,805.
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NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 45 - MATURITY OF FINANCIAL ASSETS AND LIABILITIES ACCORDING TO REMAINING MATURITIES, continued

Between 1 Between 3 Between

As of December 31, 2021 on Upto 1 to 3 to 12 1103 Between3 MPreinan
demand maonth months moniths years  to 5 years yos Total
MChS MChE MCh$ MChS MChS MChs MChS MChS
Financial assets
Cash and bank deposits 2,881,558 - - - - - - 2,881,558
Cash in the process of collaction 390,271 - - - - - - 00,271
Debt fnanecial inctruments to fair value - 3] &7 - 24 344 38,644 a 597 73,347
Dbt fnancial instruments to 31 = 3,255 823 a0 309,83 BRAET 306,049 1,838, 1% 5,803,139
Financial derivative contracts for hedge
accounting = 185,548 318,608 1185220 2222881 2172208 4,038,178 10,123,607
Rights under repurchase and securities lending
agreements i i 5 # i 5 B
Debt financial instruments at amortised cost (1) 2 . = 401086 3,979.594 - & 4,350,680
Interbank loans (2} - A07 il - - - - 428
Credits and receivables from customers {3} 194,086  1.562886 1695130 BTEZAZE 51461596 687530 23,546,511 36,634,340
Guaranteas for threshold eperations 1,088,410 - - - - - - 1,088,410
Total financial assets 5454325 5,010,170 2,013,814 5287477 7,883,561 7,193,830 29,432,503 52,275,780
Between 1 Between 3
As of December 31, 2021 on Upto 1 03 t012  Between1 Between3 MOrethans
demand franth manths moriths to 3 years 1o §years e Tatal
MCh§ WMChE MCh§ MChé MChE MChE MCh$ MChs
Financial liabilities
Casgh in the procece of eollectian 370,034 - - - - - - 379,934
:L":U':ﬁ_:;'n;e"""“"‘ contracts for hedge . {85808 3dB.382  GG7.403 2048206 2204608 4006834 10871241
Deposits and other demand liabiltios 17,900,938 - . - - z 17,900,938
Tirne deposits and other term equivalants 204,548 5211788 2842851 1,902 654 109,510 39,729 21,156 10,131,055
Obligations under repurchase and securities
lending agreemants 3 865,634 9 5 = = 3 86054
Interbank borrawing 100,135 218,528 806,256 2280225  5611.440 & = 4,826,583
ig::‘ﬁ:“ d regulatary capital fnancial instruments 7475 280466 671,447 1,819,637 2,366 118 333465 #080,508
Other Enancial liabilities 182,442 2] 101 3 1 116 45 182,307
QOhligations under leasing confracts - - - 233 45121 36,248 36,035 139,795
Guarantees for threshold operatians B5T 679 - - - - - - 237,679
Total financial labilities 19,625,676 5720212  3.B86,855 6,075,164 10533015 4737817 T.7ET 555  58.966,294

(1) Debt financial instruments are presented on a gross basis: the amount ofthe provision is MChE710.
(2) Amounts due from banks are presented on a grass basis; the amount of the provision is MChS0,
(3) Loans and receivables at amortised cost are presented gross, the amount of provisions is MCh3 858, 763,
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NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS
As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 45 - MATURITY OF FINANCIAL ASSETS AND LIABILITIES ACCORDING TO REMAINING MATURITIES, continued

(1} Debt financial instrunents are presented on a gross basis; the amount of the provision is MCh30.
(2 Armaunts due Fom banks are presented on & gross basis the amount af the provision is MChSS,
(3} Loans and receivables at ameorticed cost are presented gross; the amount of provisiens i MCh$ 958,420

Between 1  Between Eetween More than
As of January 1, 2021 on Upto 1 to3 Jto1z 1t Betweend PNCC
demand month months months YA to 5 years Tatal
MCh§ MChS ChS MChS MCh§ MChs MChS MChS
Financial assets
Cash and bank deposits 2 803, 268 B . - . . - 2803288
Cash in the process of collection 452 963 - - - - - 452,963
Debt financial instruments to fair value - a0 2,630 440 833 18257 111,08 133,718
Debt finansial instruments to OC| - 1.008.993 483 188977 205,150 2378752 3382187 7,162,542
Financial dervative contracts far hadge accounting - 38621 401,486 TOSE81  1,72333 1,892,142 404,011 9,032,085
Rights under repurchase and securities lending i 4 & . % 2
agreamants
Debt finansial instruments at amaortised cost (1) : = = = o s =
Interbank leans (2) = 12,969 5,961 ] 2 ¥ 18,830
Cradits and receivables frem customers (5) 170,214 1,233,302 1437688 3670246 35,659 994 308,851 23,910,135 34,300,240
Guarantees far threshold eperations 608,358 - - - - - B0E,359
Total financial assets 4,034,824 2,639,165 1,848,268 4,655,603 5,580,111 4,307,802 31,437,352 54,602,125
As of January 1, 2021 on upto1 Bﬂr::ua;n ! Ba:::!én ? B'i"fé":'i" Between 3 ’“_,:';:‘:"‘
demand manth manths months Vears o 5 years Tatal
MCh3 MChS MCh3 MChS MCh3 MChS MChS MChS
Financial llabilities
Cashin tha process of collection 361,631 g : 3 g s 361,631
Financial derivative contraets for hedge aceounting - F96,600 445,376 931,358 1,562482 1,708,508 39M.:5 g g1g660
Deposits and other demand liabilities 14,560,893 : . - . : * 14,560,893
Time deposis and other term equivalents 158,918 5843682 2912985 1434, 246 165,053 44,384 3573 10,581,791
a(;kl:ag:;r:: undar repurchase and securities lendng . 55808 - P ¥ . 960,808
Interbank barrowing 16,832 238414 ek vl 55434 1140426 3854501 5,328,599
Dabt financial instruments issued = 344,732 4717 343156 1,813,341 2480860 2,756,211 8204177
Other financial liabfities 144,470 98,148 L35 27 fa 105 5 184,313
Obligations wnder leasing contracts " B 23,526 44833 6672 S aid 148,585
Financial instruments of regulatery capital izsued - - - - - - -
Guarantees for threshold sperations 624,205 : : = . s 524,205
Total financial li abilities 15,267,957 7. 21,4?4 4,020,845 3&%34? 4?14.324 8,142,738 (_}:81?;582 50.932&
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NOTE 46 - FINANCIAL AND NON-FINANCIAL ASSETS AND LIABILITIES BY CURRENCY

The following are the amounts of financial and nen-financial assets and liabilities for the mast relevant currencies at the end of the year endad on
March 31, 2022 and 2021,

As of March 31, 2022

Local Currency Foreign Currency
Adjustable
by
CLP CLF exchange usp EUR GEP CHF JPY CHNY cop Other
rate
MChE MChS Mchs Mchs MChs MChs MChS Mchs MCh$ MChs  MChs
— = — — — —
Financlal assets 29,134,358 22781 440 115,677 5758581 13333 6773 183 7.853 5571 - 6,271
Noh-financial assets 1,963,116 17.282 437 1,544 435 4. 273 31 399 - - - 40
TOTAL ASSETS 1,127 475 22798722 114,114 7,304 026 137,612 6804 592 7,853 5571 - 6,311
Financial liabilities 37621885 54565882 22 10477427 377,686 2,503 785484 209746 4,807 - 137,319
Non-financial
liabilities 1,715,800 41,943 - 547,404 61,204 19 1,082 156 [ - 1,661
TOTAL LIABILITIES 39,537 7845497 205 22__i1124931 438870 2,522 THG,S7E 209902 4913 - 138, 580
As of Decernber 31, 2021
Local Curmency Foreign Cumency
Adjustable
by
CLP CLF exchange usD EUR GEP CHF JPY CHY COP Other
rate
MChs MChs MChS MCh$ MChs MChs MChs MChs MChS MCh$  MCh$
Financial assets 30522856 22,405,317 125,536 6,001,583 295636 1,012 1,938 7924 11,913 - 7628
Non-Nnancial aggets 2,953,160 42,898 168 6868011 125658 87 858,993 235542 25 - 141,677
TOTAL ASSETS 27,560 606 22448215 125,704 11,050,504 421,101 1,109 260,934 43466 11,038 - 140,205
Financial liabilities 39,105,847 5,535,745 11 11,085316 408,157 1087  BE0,050 243274 11,936 - 147,358
Non-financial
Habiiitl 1,807 475 39,218 - 808,275 13,083 23 Hag 183 ] - 1,808
TOTAL LIABILITIES 40,013,322 5,574,964 11 11,964,588 421,190 1,110 260,934 243467 11,950 = 148,206

The fair value of darvative instruments is shown in Chilean Peso currency, and the notional amountis not included
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NOTE 47 - RISK MANAGEMENT AND REPORTING

General information

The Bank has a sclid risk culture, which defines the way risks are understood and managed, based on the principle that all employees are responsible
for their management. Therefore, their classification is fundamental for their effective control_

In this respect, the Bank has established the following key risks in its corporate framework:

-

Credit risk: the risk that cne parly to a financial instrument contract will fall to meet its contractual chligations because of the insolvency or
incapacity of the natural or legal persons and will cause the other party to incur a financial loss.

Market risks: arse from holding financial instruments whose value may be affected by changes n market conditions, they generally include
the following types of risk:
- Fereign exchange risk arises from changes in the exchange rate between curencies,
- Fair value interest rate risk arises from changes in market interest rates.
- Price risk arises from changes in market prices. either due to factors specific to the instrument itself or to factors affecting =ll
instruments traded in the market.
- Inflatien risk arses due to changes in inflationary indices in Chile, which weuld apply mainly to financial instruments dencminated in
UF.

Liguidity risk: it is the passibility that an entity may be unable to meet its paymeant commitments or that to meet them, it may have toraise
funds with onerous terms or risk damage to its image and reputation.

Operational risk: it refers to risk arising from human error, systems emmor, fraud or external events which could cause the Bank reputational
less, have lagal of regulatory implications or cause financlal loss,

Capital risk: it is the risk that the Bank has insufficient capital quantity andfor quality te meet the minimum requirements to operate a5 &
bank, respond to market expectations regarding its credit capacity and suppeort the growth of its business and any strategies that may
emergs perits strategic plan.

Banco Santander's risk management and contrdl principles are mandatory, must always be applied, and comprise the regulatory requirements and
best practices, They are:

1.

o

A strong risk culture that all employees follow covers all risks and promotes socially respensible management, contributing to the Bank's long-
term sustalnabliity.

Al employses are respansible for risk management and must knew and understand the risks generated by their daily activities, They must avaid
taking risks whose impact is unknown or excesds the Bank's risk appetite limits.

Invalvement of senior management in ensuring consistent fsk management and centrel through their conduct, actions, and communications.
This body promotes the risk culture, assessing its degree of implernentation and maonitoring thet the profile remains within the levels definedin
the Bank's risk appetite.

Independence of risk management and contral functions.

Proactive and comprenensive risk management and contrel approach acress all businesses and risk types,

Froper and comprehensive information management enables risks to be identified, assessed, managed and communicated appropriately at the
appropriate levels.

These principles, together with several interconnected tools and processes of the sirategy, such as the risk appetite, risk profile assessment, scenario
analysis, sk reporting structure, and the annual budget processes, all arficulate a holistic confral structure for the entire Bank.

Risk governance

The Bank has a robust risk governance structure that pursues effective contral of the risk profile, consistent with the appetite defined by the Board
and based on the distribufion of roles amang the three lines of defence and a strong committee structure, which is reinforced by the Risk Pro culture
that permeates the entire organisation.

The Bank's three lines of defence model aim to ensure effective risk management and centrol:
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continued
First line

Business lines and all cther risk-creating functions are the first lines of defence. These functions must ensure that their risks are aligned with the
approved risk appetite and coresponding limits. Any unit that originates risk has primary responsibility for managing said risk.

Second line

The Risk and Compliance and Conduct functions. Its rale is taindependently monitor and challenge the risk management activities of the first line of
defence. In addition, these functions ensure risk

Third line

The Internal Audit function regularly assesses that policies. methodelogies, and procedures are adequate and effectively implemented in managing
and controlling all risks.

Risk committee structure

The Board of Directors is responsible for establishing and monitering the Bank's risk managernent structure. It has a corporate governance system
aligned with local regulations and internation al best practices.

For proper functioning, the Bank has several key high-level committees, each of which is composed of directors and executive members of Santander's
management:

A.  Comprehensive Risk Committee (CIR)

The Board's Comprehensive Risk Commiltee is the body responsible for advising the Board on the definitien of the risk appetite that the business
areas may assume and supervising the comrect identification. measurement. and conirol of all isks that may affect the Bank. In addition. this committes
acts as 8 governance body through which the Beard oversees the reasonableness of risk measurement and confrol systems. The Board of Directors
has delegated responsibility for credit risk management to the Bank's Comprehensive Risk Committee (CIR) and the Bank's Risk Division.

B. Directors and Audit Commilttee

The main responsibility of this Committes is to support the Board of Directors in the ongoing improvement of internal contral, which includes reviewing
the work of the external auditees, the Internal Audit Department and aversesing the process of generating the financial statements. The Committes is
also responsible for analysing the sbservations made by the regulatory bodies of the Chilean financial system on the Bank and for recommending
measures to be taken by management, The external auditors are recommended by this Committee to the Board of Directers and appointed by the
shareholders at the annual mesting.

C. Asset-Liabllity Commiltee (ALCO)

ALCO's main functions are monitoring and contraling structural balance sheet risks, such as inflation exposure limits, interest rate risk, capital funding
levels and liquidity. Furthermeore. a review of developments in the most relevant local and international rmonetary markets and policies.

D. Market Committes

The Market Committee is responsible for establishing the Bank's policies, precedures, and limits regarding its trading portfolio, making estimates of
darmestic and international economic conditions that can be used for position-taking. Review of the results of the Bank's customer treasury business.
E. RisK Division

The Board delegates the identification, measurement and control of the various risks faced by the Bank to the Risk Division, which is led by the Chief
Risk Officer (CRO), reperting directly to the General Manager (in conjunciion with the Comprehensive Risk Cemmittes). The Chief Risk Officer (CRO
i responsible for menitoring all risks and reviewing and advising the business lines on maneging thess risks. The areas of credit risk, market risk
(including liquidity and structural), operaticnal risk, strategic risk, model risk, compliance risk and reputational risk report to this division.
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continued

CREDIT RISK

Credit risk Is the risk that one party to a financial instrument contract will fail to meet its contractual cbligations due o the insolvency or incapacity of
the natural or legal persons and will cause the cther party to Incur a financial less. For credit risk management purposes, the Bank consolidates all
elements and components of credit risk exposure (e.q. individual creditor default risk, business line or sector inherent risk, andfor geographical risk).

Credit risk managerent

The Bank has set up a set of credit approval committeas in which teams from the Board of Directors, the Risk Division, and the commercial areas
participate, which jointly verify each lean applicant’s quantitative and qualitative paramaters.

The Board has delegated responsibility for credit risk management to the Integrated Risk Committee (IRC) and the Bank's risk depariments, whase
roles are summarised below:

- Formulation of credit policies, in consultation with the business units, covering collateral requirements, credit assessment, risk rating and
reperting, decuments and legal procedures in cempliance with regulatory, legal and intemal Bank reguirements.

- Establishing the authorsation structure for the approval and renewal of credit applications. The Bank structures credit risk levels by limiting the
concentration of credit risk in terms of individual debtaors, groups of deblors, indusiry segments and countries.

- Autherisation limits are assigned o the respective business unit officers (commercial. consumer, SME) to be menitored on an ongeing basis by
the administration. Furthermore, these limits are regularly reviewed. Risk assessment teams at the branch level regularly interact with clients,
wet, for large operations, the risk teams at the head office and even the Risk Committee collaborate directly with clients in assessing credit risks
and preparing credit applications,

- Limiting exposure concentrations to customers, counterparties, in geographic areas, industries (for receivables or credits), and by the issuer,
credit rating and liquidity (for investments).

- Developing and maintaining the Bank's risk classification 1o calegorise risks by the degree of exposure to financial 165% of the respective
instruments and to focalise risk management, specifically on the related risks.

Reviewing and assessing credit risk. The risk divisions are largely independent of the Bank's commercial division and assess all credit risks
sbove designated limits before customer credit approvals or specific investrments acquisition. Credit renewals and reviews are subject to similar
processes,

The risk assessment teams regularly interact with our clients. For larger transactions, Risk teams collaborate directly with clients in assessing credit
risks and preparing credit applications. Credit approval committees, including risk and commercial staff, must ensure that each applicant meets
appropriate qualitative and quantitative parameters. The Bank's Board of Directors defines the powers of each committes.

In preparing a credit application for & corporate customer whose loans are approved on an individual basis, the Bank verifies various parameters such
as debt servicing capacity (including, typically, projected cash flows), the customer's financial history andior projections for the economic sector in
which it cperates, The risk division ls actively Invelved in this process and prepares the credit application for the customer. All appllcations contaln an
analysis of the client's strengths and weaknesses, a rating and a recommendation. Credit limits are not determined based on outstanding customer
balances but the financial group’s direct and indirect credit risk. For example, a corperation weould be assessed with its subsidiaries and affiliates.

Consumer loans are assessed and approved by their respective risk divisions (individuals, SMEs). The assessment is based on an evaluation system
knawn as Garra (Banco Santander-Chile), an automated process with a scoring system that includes the credit risk palicies implemented by the Bank's
Eoard of Directors. The credit application process is based on collecting infermation to determine the client's financial situation and ability to pay. The
parameters used to assess the applicant’s credit risk include several variables such as income levels, length of current employment, indebtedness,
and credit bureau reports.

Fer investments in debt instruments, the Bank assesses the probability of Uncollectibility or default of issuers o counterparties using intemal and
external assessments such as the Bank's Independent risk assessors. Furthermaore, the Bank adheres to a strict and conservative policy which ensures
that the investment issuers and counterparies to derivative transactions are of the highest reputation.

Furthemnore, the Bank cperates several instruments which, although they invelve exposure to credit risk. are not reflected in the Interim Consolidated

Statements of Financial Position, such as guarantees and sureties, documentary letters of credit, letters of guarantee and commitments to extend
credit.
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continued

Guarantess and sureties represent an irrevocable payment obligation. If a guarantesd customer defaults on its obligations to third parties guaranteed
by the Bank. the Bank will make the corespanding payments. These transactions involve the same credit risk exposure as ordinary loans.

Documentary letters of credit are commitments recorded by the Bank on behalf of the customer. They are secured by the traded goods they relate to
and have a lower risk than direct borrewing. The guaranteed bonds are contingent commitments that become effective only if the customer falls to
perferm the works agreed with a third party, as guaranteed by the bonds.

In the case of commitments to extend credit, the Bank is potentially exposed to losses in an amount equal to the total unused commitment.
Mevertheless, the lkely amount of loss is less than the unused total of the commitment. In addition, the Bank monitors the maturity period of the credit
lines because long-term commitments generally have a higher credit risk than sheet-term cemmitments,

COVID-19 Solutions

The breakdown of the Bank's assistance measures in the context of the pandemic is as follows:

As of December 31, 2021

Covid-19 Policy MCh$
Fogape Covid-19 1,331,840
Fogape Reactiva 576,658
Rescheduling TBTT.036

The grace perieds granted by the rescheduling had expired by December 31, 2021, and 97.3% of customers were up to date, and only 2.7% were
impaired.

The gevernment supported SMEs by expanding the Guarantee Fund for Small Entrepreneurs (Fogape Covid-19) and amending rules and regulations
1o encourage banks Lo provide working capital leans to small businesses. Furthermere, in 2021, the gevemment approved the Fogape Reacliva
programme to encourage investment. As of December 31, 97.4% were on a nomal payment schedule, and 2.6% were impaired.

In terms of provisions, on 17 July 2020, the CMF requested the determination of specific provisions for loans backed by Fogap e guarantees, for which
expected losses must be determined, estimating the risk of each transacticn, without considering the substitufion of the credit quality of the guarantee.
according to the apprepriate individual or group analysis methed, under the provisions of Chapler B-1 of the CASE. See Note 2 letter g

The balance of the previsions fer this tem as of March 31, 2022 and December 31, 2021 ameounts to MChS27 632 and MChE20,287, respectively,

Additional provisions

According to FMC regulation, banks can establish provisions over the limits already described to protect themselves from the risk of nen-predictable
economical flucluations that could affect the macro-economic environment or a specific economic sector. These provisions shall be repeorted under
liabilities per number & of Chapter B-1 of the FMC's CASE.

Due to the spread of the pandemic, the presence of new varanis of the virus and the decrease in state aid in the coming months, the Bank's Board
of Directers appreved the creation of additional voluntary provisions in 2021 for MCh$132,000, which added to these approved in 2020, amount to
MCh$258,000, Of which MChE26.000 is for the censumer partfelio, MCh$10,000 for the martgage partfelic and MCh$222,000 for the commercial
partfolio.

Maximum credit risk exposurs

Feor financial assets recoegnised in the Interim Consolidated Statements of Financial Position, the exposure to credit risk is equal to their carrying
amount, Fer financial guarantees granted, the maximum cradit risk exposure is the maximum amount that the Bank would have to pay if the guarantes
were enforced.

The following is the distribution by financial asset of the Bank's maximum credit risk exposure as of March 31, 2022 and December 31, 2021, without
deducting collateral and credit enhancements recelved:
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continued
e ——————— — e

As of March 31, As of December 31,
2022 2021
Exposure
Exposure amount E.I'l?l ount
Note MCh$ MCh$
— e il

Depasits in banks T 2,204 604 1,898 235
Cash in the process of cellection 7 F22022 390,272
Finanzial assets held for trading at fair value through profit or loss L]

Financial derivativas contracts 8874375 9,494 470

Debt instruments 32 548 73,348
Financial assets at fair value through cther comprehensive income i |

Dbt instruments 3.9432,937 5,400,861

Credits and receivables from cusiomers 78,635 99,418
Financial derivative contracts for hedge accounting 12 23,273 625136
Financial assets at amortised cost 13

Dbt instruments 4,732,669 4,691,730

Interbank loans - 428

Credits and receivables from customers 35,804,449 35,570,080
Unrecognised loan/credit commitments:
Letters of credit for goods movement iransactions 321,020 377,208
Transactions related to contingent events 1,337 816 1,390,405
Immediately repayable unrestricted credt lines 6.845 684 9,642,361
Guarantees and sureties 575,378 57%.051
Contingent credits linked to CAE 2423 2 B40
Other credit eommitments 212,584 262877
Other contingent credits - -
Total 67,893,618 71,002,634

Under the new CASE, the provisions for credit risk on loans and recelvables (due from banks and loans and receivables from custemers) and
contingent credits are determined under the criteria defined in chapters B-1 to B-3 of the new CASE. While debt instrurents are measured st amertised
cost and fair value through cther comprehensive income, their impairment is measured under chapter 5.5 of IFRS 9. Debt instruments measured at
fair value through profit or loss are not subject to impaiment requirements.

I the case of derivatives, the fair value of derlivatives includes the adjustment reflecting the counterparty credit risk (CVA) The CVA is calculated
considering the potential exposure b each counterparty in future periods.

The methodology established for determining provisions for loan losses and contingent loans is set out in Note Mo 2 of accounting principles letter q).
In addition, the methoddogy used for calculating provisions for debt instruments measured at amortised cost and those measured at fair value through
other comprehensive income is described in Mete 2 (r).

Informaticn related to the concentration of credit risk is provided in Mote 13, letters k., m, and n.

For dervative instruments, a5 of March 31, 2022, the Bank's foreign exposure, including counterparty risk in the derivatives porifolio, was USS54,039
rillicn or 2.46% of assets.

In the table below, the derivative exposure is calculated using the corresponding credit risk, which is equal to the net replacement walue plus the
maximum potential value, considering cash collateral that mitigates the exposure. Additional details regarding cur exposure to those countries that
are rated above 1 and correspond to the largest exposures are also included. The exposure as of March 31, 2022, considering the fair value of
derivative instruments, amounts to;
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Derivative
instruments Financial Total
{Market-adjusted) Deposlis Credits Investments eXposure
Domestic uss uss
Loans Ranking Uss million million won USS million  USS million
Hong Kong 2 0.00 6.39 0.00 .00 6.39
Italia 2 0.00 0.26 000 0.00 0.26
Mexico 2 359 0.03 0.00 .00 362
Panam# 3 0.26 0.00 0.00 0.00 0.26
Perd 2 0.12 0.00 0.00 0.00 0.12
Total 397 6.68 0.00 0.00 10.65
Our exposure to Spain within the group is as follows:
Derivative
Domestic instruments Financial Total
Counterpart Loans Classification {market- Deposits  Credits investments exposure
adjusted)
In US$ million
Banco Santander Espafia (") Espafa 1 27208 28,99 0.00 0.00 301.05

(*) Qur exposure to Santander Hong Kong, BSCH Spain and Santander MY is included as exposure to Spain.

Recognition and measurement of credit risk provisions
The Bank segments loans and contingent credits by the type of obliger and credit to a level sppropriate for applying the models.

Pravisions required to cover loans and contingent credit exposures are calculated and set up menthly in refation to the valuation models used and the

type of transaction. See Note 2 (q).

Provisions on the loan portfolio are treated as valuation accounts for the respective assets. Accordingly, the amount of the portfolio net of provisions

Is reported in the Statement of Financial Position. Additional and centingent provigions are reported under liabilities. See Mote 13,

The following is a breakdown of the loans (due from banks and receivables from customers) and contingent eredit exposures and related provisions

as of March 31, 2002 and December 31, 2021;

Financial aggste belore pravisions Establighed E ravigions
A ofMarsh 31,2022 Nermal Partfalio Sipenoad | Hompameming Memal Partfolio | Smoaniod | Memperdarming Blietols
) - - - Covietg
Evaluatian Evaluation Evaluatian Evaluatian Evaluation Evaluation e
Individual I Group Individual Individusal I Group Individual Group Individ ual Individual I Graup 3
Interbark: loang w = 7 # o) o 7 *
Commarsial loans 10602317 4,544 772 192512 SE0zee 25 EA45 A0005 30,525 1TE646 195007 27632
Mortgage Inans 3753801 a0
Consumer loare - agsban - SR x ' -
Contingent L\‘?JTEILOELIE 1568166 FZ3471 33 763 4 537 5780 12,651 7127 2454 4,501 =

** See Mote 13 lethers ¢, d and & for further details.
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continued
B = ———

Financisl sesele befors provigions Egtablighe d g rovigicns
Substandard Heon-parfarming Substandard MNea-paarming Dedustible
Az of Dn:e:l&raﬂtm'i Noemal Farifello Fartlells Fortfalio Neamal Fortrolle Fertfalin Ferifalio Foyage
in i
Covid-19
Evaluation Evaluation Evaluation Evaluation Evaluation Evaluation ik
Ingividual Groug Individual | individual [ Group Ingiividusl I Group Individual ind|viciual I Group 2
Intarnerk loans 426 - - - - - - - -
Commercisl lsans 10,804,128 4,850,187 1182 465 100,020 77028 42816 157,123 182,490 20,285
Mortgegs loans .182 - - 53779
Censumer loare 140,012
Lonltingert crads exposure 2R 2TOF (1 47344 13354 5 g IV 2a4 1585

** See Mote 13 letters ¢, d and e for further details.

Pravisions for debt instruments are oblained menthly, under the IFRS 8 models developed and approved in the respective committees, and under
appropriate governance. Those measured at amorised costs are accounted for in waluation accounts by deducting the asset's value and the
cormasponding effect on profit or loss. Those measured at fair value through other comprehensive income are accounted for based on the fair value
recorded in "OCI° against profit or loss. Provisions for loans and receivables measured at fair value threugh other comprehensive income (OCI) are
calculated together with due from banks and loans receivables measured at amortised cost. As of March 31, 2022 and December 31, 2021, the
impairment that cencerns the instruments detailed above is:

As of March 31, As of December 31,
021
Mchs Mchg
Debt instruments at amortised cost 4E9 710
Debt instrurnents at fair value with changes in other 591 TO3
comprehensive income
Laans and receivables 152 226
Total 1,652 1,639

As of March 31, 2022 and Decermnber 31, 2021, the debt instrument portfolios include instruments of the Central Bank of Chile andior the General
Treasury of the Republic. Accerdingly, their risk has been classified as low (ne significent increase in risk). The description of the main components
of the IFRS 8 model used by the Bank |s set out in Mate 2 {r).

As of March 31, 2022 and December 31, 2021, the loans included in the porticlio of leans and receivables measured at fair value through OCI are
assets of a high credit quality {nomal portfolic),

fa ance

The non-performing porfolio includes deblors and their loans for which recovery is considered remote, as they show an impaired o zero payment
capacily, have been subject bo forced restructuring or are overdue by 50 days or more in the payment of interest o principal, and are classified In the
non-performing portfolio (C1 to CB),

As of March 21, 2022 As of December 31, 2021
Man-perfarming portfelie Financial asseats Provisions Financial assels Provisions

MChS MCh$ MCh$ MCh$
Interbank leans z & B 5
Commercial loans 912,045 371,853 936 BE1 368613
Mortgage loans 404,529 0676 392 955 53779
Consumer loans 156,548 114,056 154 724 124 808
Cantingent credit exposure 10,627 5,955 10 574 3,729

Jotal 922 679 378,608 1,494,914 551,929

Under the IFR 3% model, the Bank uses one of the default presumption factors when an asset is overdue by %0 days or more.
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continued

Dbt instruments and loan receivables measured at fair value through OC| are not non-performing.

Indliv VGEroup

Group assessments are suitable for dealing with many transactions with low individual amounts and invelving individeals or small companies. The
EBank groups debtors with similar credit risk characterstics by associating each group with a certain prebability of non-performing and a recovery rate
based on a substantiated histerical analysis. To this end, the Bank implemented the standard medel for mortgage loans, commercial leans and the
internal model for consumer leans,

IFRS & aims to recognise expected credit loss over the asset's life, attending te significant increases in credit risk since the initial recognition. This
may require a group assessment as the increase in credit risk may become more evident before the financial instrument is overdue, depending on
the instrument's nature and available information. Always on the premise that information is available at no cost or efforl. The grouping is based on
similar risk characteristics.

The impaired portfollo censiets of the non-performing loans (C1 to C6) plus B3 and B4 in the case of individual assessment. As of March 31, 2022
and December 31, 2022, the impaired portfolio amounts to MCh$1,646,745 and MCh$1 651,152, respectively.

IFRS 2 defines an asset as impaired when one or mare events have occurred that harm the estimated future cash flows, as svidenced by the issusr's
financial difficulties, default of delinguency, bankpley of financkal reorganisation, and disappearance from the active market.

Debt instruments and loan recelvables measured at fair value through OC| are not impaired.

Charge-offs

Charge-offs must be affected when the centractual rights to the cash flows expire. Charge-offs are translated into derecegnitions in the Statement of
Financial Position and include the unmatured portion in the case of instaiment leans. Additional clreumstances could lead to a loan charge-off, such
as when the Bank concludes that it will not obtain any flows, or there is no enforceable title, when collection actions become time-barred or when the

deadlines defined by the FIMC are reached (see Mote 2 |etter ). As of March 31, 2022 and December 31, 2022, lean write-offs ameunt to MChE70,744
and MChE320 014, respectively.

IFRS 9 states that a charge-off occurs when there is ne reasonable expectation of recovering all or part of the contractual cash flows. A charge-off
constitutes a derecognition.

Debt instruments and loans recelvables measured at fair value through ©CI do net present impaired instrumentsAransactions.

Reconciliation of provisions and loans

The reconciliation between the opening and clesing balance of provisions for the kank loans, commercial loans, merigage leans, consumer lgans and
exposure for contingent loans is presented in Mete 131, g, h, i and |.

The normal portfolio comprises those debtors whose ability to pay enables them to meet their obligations and commitrments, which is not expectad o
change. When a debior is experiencing financial difficulties or a significant detericration in its ability to pay. and there are reasonable doubts about
the full recovery of principal and interest under the contractual terms, the customer is classified in the substandard portfelio. A client will be classified
towards the non-performing portiolio if the possibility of recovering the credit is considered remete, as it shows an impaired or no ability to pay.
Reconcilistion or movemnents of debt instruments and loans and receivables measured at fair value through other comprehensive income (OCI) are
presented in MNote 11.

Reconcilistion or movements of debt instruments measured at ameortised cost are presentedin Mote 13 b,
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Guarantees and credit enhancements

The maximum credit risk exposure, in some cases, is reduced by guarantees, credit enhancements and other actions that mitigate the Bank's
exposure. On this basis, the constitution of guarantees is a necessary but insufficient instrument in the granting of a loan; therefore, the acceptance
of the risk by the Bank requires the verificafion of other variables or parameters such as the capacity to pay or the generation of resources to mitigate
the risk incurred,

The securities management and valuation procedures are set out in the internal risk management policy. These policies sef out the basic principles
for credit risk management, including managing collateral received in custemer fransactions. In this respect, the risk management model includes
assessing the existence of appropriate and sufficient guarantees to enable the recovery of the |oan when the debter's circumstances do not allow it
ta meat its obligations,

The procedures used for the valuation of colateral align with best market practice, invelving appraisals on real estate collateral, the market price cn
stock market securities, the value of units in aninvestment fund, etc. In addition, all received guarantees must be properly instrumented and registered
and approved by the Bank's legal divisions.

The Bank also has rating tools that enable # to rank the credit quality of transactions or customers, To study how this prebability varies, the Bank has
histerical databases that stare internally generated information. Rating tools vary aceerding Lo the custemer segment analysed (commercial, consumer,
SME, efc.).

The maximum credit risk exposure by type of loan, the associated collateral and the net credit risk exposure as of March 31, 2022 and December 31,
2021 are presented below:

As of March 31, 2022 As of December 31, 2021
Maximum Net Maximum Net
credit risk  Guarantee Allowance credit risk  Guarantes Allowance
axposure exposure exposure exposure
MCh$ MCh§ MChS MCh$ MCh§ MCh§ MChS MCh§
Interbank loans - - - - 428 2 g &
Commercial lcans 17589259 10.04% 401 7539858 B17 070 17853212 10.171,168 7452044 519,988
Mortgage leans 14,158 430 13,803,582 354,858 102 589 13,878,175 13,331,541 544 234 73,981
Consumer loans 5023362 BOT. 708 4415654 246 923 4,599,247 615,624 4379623 264,819
Contingent orsdit xposUTe 5 yaq 533 376,343 A3 2580613 427074 49,068
Total 39,240,084 24,739,984 12,031,067 999,040 39,109,675 24,550,004 11,978,630 1,007,838

Martgage placements are, by their nature, covered by the preperties that generated the lean, that is, the propery that the customer has asquired and
which guarantees the transaction.

‘When the Bank can receive or forecloss a property, it is accounted for as an ‘Assst received or awarded in payment”, andthe lacn and its provision
are deracagnised, The assat received is carried at the lower of book value and fair value (appraisal) minus costs to sell, under IFRS 5, and categorised
as held for sale,

Irnpaired and non-impaired financial assets with associated guarantees, collateral or credit enhancements in favour of the Bank as of March 31, 2022
and December 31, 2021 are presented below:

As of 31 Asof 31
March December
2022 2021
mch§ MChi
Non-impaired financial assets
Properiies/mortgages 26,750,425 27,012,626
Inwestments and cthers 1,561,025 1,813,714
Impalred financial assets
Properiesimontgages 1,668,056 1,715,628
Inwvestments and cthers 141,432 69,083
Total 30,160,941 30,612,061
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Financial derivative transactions are secured by collateral agreements, which are deposited or transferred by one party in favour of the other, either
in cash or financial instruments, and reduce the counterparty’s credit risk. These guarantees are monitored periodically (usually daily). Accordingly,
the net balance per counterpary is determined based on agreed parameters, and a decision is taken concerning whether collateral is to be posted or
collected.

Credit limits of debtors related to the ownership or management of the bank

According te Article 84, Mo 2 of the General Banking Law (LGE) and the Updated Compilation of Banking Regulations (RAN) 12-4, the total amaount
of credits granted to & group of related persons may not exceed 5% of the bank's effective equity: this limit increases to 25% if what exceeds 5%
comesponds to credits secured by guarantees. In no case may the total of such credits granted by a bank exceed the amount of s effective equity.
Furthermaore, these credits may not be granted on mere favourable terms of maturity, interest rates or guarantees than those granted to third parlies
in similar operations.

A person’s relationship with the Bank arises when they have a direct, indirect or third-party ownership interest in the Bank, participate in the
managemeant of are presumed be have such a relationship until there is sufficient evidence to rebut the presurmpticn,

A group of persons related to the Bank shall be understeod toinclude all natural and legal persons who can exert significant and permanent influence
on the decisions ofthe other. there is & presumption that credits granted to one persan will be used for the benefit of ancther, or there is a well-founded
presumption that the persons maintain a relationship and form a unit of economic interest.

Subsidiaries, business suppeort companies and affiliated companies are companies related to a bank.

Security cver moveble or immovable tangible property, or any other property that may legitimately be received as security, constitutes valid security.

As of March 31, 2022 and December 31, 2022, the credit limit for debtors related to the ownership or management of the Bank under Aricle 84 MNo. 2
of the General Banking Law and Chapter 12-4 of the Updated Compilation of Banking Regulations (RAN) are as follows:

As of March 31, 2022 As of December 31, 2021
% MCh$ % MCh$
Global limitation to related groups of persons 9% 539.043 T 4190058
Regulatory capital 5139321 5776831
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MARKET RISK

Market risk arises dus to market activity through financial instruments whose value may be affected by changes in market conditions, reflected in
changes in the various assetsfiabilifies and financial risk factors. Market risk management aims to manage and control market risk exposure within
acceptable parameters.

There are four main risk factors affecting market prices: interest rates, exchange rates, price, and inflation_

- Interest Rate Risk: the exposure to losses arising from adverse changes in market intersst rates that affect the value of instruments, contracts
and other transaclions recorded on the balance sheet,

»  Foreign exchange risk is the sensitivity to losses arising from adverse changes in the velue of the exchenge rates of the foreign currencies,
including gold, in which the instraments, contracts and other fransaclions recorded on the balance sheet are denominated.

- Inflation risk is the exposure to losses arising from adverse changesin the units or indices of readjustment defined in national currency. The
instrumants, contracts and ofher transactions recorded on the balance shest are denominated.

«  Price risk is generated by the volatility of rates or prices of assets o liabilities. Prepayment risk arises when, based on price movements,
holders can alter the future cash flows of these assets or liabilities, leading to balance sheet mismatches that pose additional market risk
management challenges,

Market risk management

The measurement and control of market risks are the responsibility of Market Risk Management, which is part of the Risk Division. The limits are
approved by the various committees in charge. responsibility for which [fes mainly with the Market Committee and the Assets and Liabilities Committee.
The main market risks are also reviewed in the Integrated Risk Committee.

The Finance Division is responsible for managing the Bank's balance sheet, supervised and controlled by the Assets and Liabilities Committes and
the Risk Division through the Financial Management Department. Its functions include the elaboration of detailed policies and their implementation,
as well as:

i. To optimise the cost of liabilities and seek the most efficient financing strategies, including issuing bonds and bank facilities.
ii. Management of shart and leng-term regulatary liquidity limits,

iii. Inflation risk management.
iv. Management of interest rate risk in local and foreign currencies.

Rate sensitivity is measured primarily wsing an analysis that guantifies the impact en eamings and the belance sheet of parallel movements inthe real
and neminal interest rate curve in Pesos and US dollars.

The Bank's intemal managemant for measuring market risk is mainly based on analysing the management of the following three compeonents:

« lrading portfolio
N local financial management pertfolle
- foreign financial management pertfolio

Treasury is responsible for managing the Bank's trading pertfolios and ensuring that they remain within the loss limits determined, calculated and
estimated by Market Risk Management. The trading portfolle {measured at fair value threugh profit or loss) consists malnly of those investments
measured at fair value, free of any restriction on their immediate sale and which are often bought and sold by the Bank to sell them in the short term
te benefit from shert-term price movements. Financial management porifalies (measured at fair velue through other comprehensive income) include
all financial investments not considered in the trading pertfolio.

The roles that eencerm the trading portfalio camprise the following:

i applying Value-at-Risk (VaR) technigues to measure interest rate risk,

ii. adjusting trading portfclios to market and the measurement of daily profit and less from trading activities,

iii. comparing the actual VAR with the established limits,

iv. establishing less contral procedures for losses above predetermined limits, and

v.  providing information on trading activities to the ALCO, other members of the Bank's management, and the Global Risk Department
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The funcltions regarding financial management portfalios entail the following:

i. applying sensitivity simulaticns (as explained below) to measure the intarest rate risk of local currency activities and the patential loss
predicted by these simulatiens, and
ii. providing the respective daily reports to the ALCO, cther members of the Bank's Management, and the Global Risk Department.

Market

i - Trading portfolio

The Bank applies VaR methodologies to measure the trading portiolic's foreign currency risk and interest rate sensitivity. The Bank has & consolidated
trading position comprising fixed income investments and foreign currency trading. This portfolio comprises bonds issued by the Central Bank of Chile,
morgage bonds and low risk locally issued carporate bonds. At the end of the year, the trading pertfoliodid not present investrents in e quity portfolios.

Histarical simulation methodelogy is used to estimate the Bank's VaR, which consists of cbsendng the behaviour of the profits and losses that would
hawve acourred with the current portfolic if market conditions in & given historical period had prevailed and using this information to infer the maximurnm
lass with a given level of confidence. The methodelogy accurately reflects the historical distribution of merket veriables and does not require any
specific probability distribution assumptions. All VaR measures are intended to determing the distribution function for the changs in the value of a
given portfolio. Once this distribution is known, the percentile is calculated related to the required confidence level, which will equal the value at risk
under these parameters, As calculated by the Bank, the VaR estimates the maximum expected loss of the market value of a given parifolio over a 1-
day horizon with 99.00% confidence. This is the maximum one-day loss that the Bank could expect to incur on a given porifolio with a 95.00%
confidence level. In other words, it is the loss that the Bank would expect to surpass only 1.0% of the time. The VaR provides a single estimate of
market rlsk that is not comparable from one market risk to ancther. Retumns are calculated using a time window of 2 years or at least 520 data points
backwards in time from the VaR calculation reference date.

The Bank does not calculate thres separate WVaRs, Instead, a single VaR is calculated for the entire trading portfalio, further segregated by risk type,
The VaR programme performs & historical simulation and calculates a Profit and Loss (G&P) statement for 520 data points (days ) for each risk factor
(fixed income, forsign exchange and equities). Then. the G&P of each risk factor is added together, and & consolidated VaR is calculated with 520
data peints or days of data. Simultanecusly, the WaR is calculated for each risk facter based on the Individual G&P calculated for each factor.
Furthermaore, a weighted YaR is calculated similarly as described above but gives a higher weighting to the most recent 20 data points. As a result,
the higher of the two WVaRs is reported. The Bank uses VaR estimates to warn if statistically estimated losses in the trading portfolio exceed prudent
lewvels and, therefore, certain predetermined limits are in place.

Lirnftations of the VaR model

In applying this methodology for calculation, no assumptions are made abeut the probability distibution of risk factors changes; instead, the historically
observed changes are used to generate scenarios for the risk factors under which each portfclio item will be valued.

The definition of & valuation function f] (xi) for each instrument j is necessary, preferably the same as the one used to calculate the market value and
daily positien results. This valuation function shall be applied te generate simulated prices for all instruments in each scenario,

Furthermers, the VaR methodeology should be interpreted cansidering the fellewing limitations:

- Changes in market rates and prices may not be indspendent and identically distributed random variables, nor may they have a noemal
distribution. The normal distribution assumption, in particular, may underestimate the probability of extreme market movements.

- The historical data used by the Bank may not provide the best estimate of the joint distribution of changes in risk factors in the future. Any
medification of the data may be inappropriate. In particular, the use of histeorical data may fail to capture the risk of possible extreme and adverse
market fluctuatiens regardless of the time frame used,

= A 1-day time harizen may not fully caplure these market risk positions that cannot be liquidated or hedged within one day. It weould not be
possible te liquidate or hedge all positions in one day,

- the VaR is calculated at the close of business, but trading positions may change substantially during the trading day;

- the use of a 95% confldence level does nol conslder o make any representation about losses that may occur beyond this confidence level, and

- The WaR model does not capture all the complex effects of nisk factors on the value of positions or pertfiolios and, therefore, may underestimate
potential losses.

During the peried ended on March 31, 2022 and December 31, 2021, the Bank did not exceed the VaR limits of the trading pertfolic's three
components: fixed-income, equity, and forelgn currency investments.
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The Bank performs back-testing daily, and it is generally found that trading losses exceed the estimated VaR almost every 100 trading days. Af the
same time, a limit was set on the maximum VaR it is willing to accept on the trading portfclio. As of March 31, 2022 and December 31, 2021, the Bank
has remained within its WVaR thresheld, even in instances where the actual VaR exceeded the estimated VaR.

The high, low and average levels for each component and each year were as follows:

As of March 31,

2022 2021

VAR US$ million US% million

Consolidated:

High TAh2 4.50

Lowr 266 1.85

Average 408 310

Fixed income investments:

High 658 4.14

Low 268 1.85

Average 294 283

Variable income investments:

High 0.21 Q.32

Lowr 0.03 014

Average 0.0% Q17

Foreign currency investments

High 264 366

Low 0.24 014

Average 078 070
Market risk = Local and foreign financial management

The Bank's financial management portfelio includes most of the Bank's assets and non-trading labidlities, Including the creditloan portfolio. For these
portfolios, investment and funding decisions are heavily influenced by the Bank's commercial strategies {structural risk).

The Bank uses sensitivity analysis to measure the market risk of local and foreign currency (not included in the frading porticlio). The Bank conducts
a scenario simulation which is calculated as the difference befween the present value of the flows in the chosen scenario (cunve with a parallel
mavament of 100 bps in all segments) and their value in the baseline scenaria (current market). All items in local currency indexed to inflation (UF)
are adjusted by a sensitivity facter of 0.57, representing a yield curve shift by 57 basis peints in real rates and 100 basis paints in neminal rates. The
same scenario is conducted for net foreign currency positions and interest rates in US dollars, The Bank has alse set limits on the maximum loss that
these interest rate movements can have on budgeted capital and net interest income for the year. To determine the consclidated limit, the foreign
currency limit is added to the local currency limit for both the net financial loss limit and the capital loss and reserves limit, using the following formula:

Bounded limit = sguare root of a2 + b2 + 2ab, in which:
& limit in national currency.
b: limit in fareign cumency.
Since it is assumed that the correlation is 0. 2ab=19.

teris of senstivily models

Lirrita
The mast important assumption is using a change of 100 basis peints in the yield curve (57 basis points for real rates), The Bank uses a change of
100 basis points as sudden changes of this magnitude are considered realistic. In addition, the Global Risk Depariment has also established
comparable country limits to compare, menitor and censdlidate market risk by country in & reslistic and orderly manner.

Furthermere, the methodelogy of sensitivity simulations should be interpreted con sidering the fallowing imitations:

- The scenario simulation assumes that the volumes remain on the Bank's Interim Consolidated Statements of Financial Position and are abways
rolled aver at maturity, omitting the fact that certain credit risk considerations and prepayments may affect the maturity of certain tems.

- This model assumes an equal change across the entire vield curve of everything and dees nat consider different movements for differant
maturities.

- The model does not consider the sensitivity of volumes resulting from changes in interest rates.
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= Limits on budgeted finance incoms losses are caltulated based on expected finance income for the year that cannat be obtained, which means
that the actual percentage of finance income at risk could be higher than expected.

nancial Management Porlffolio as of March 31, 2022 and December 31, 2021

— —
As of March 31, 2022 As of December 31, 2021
Effect on Effect on Effect on Effect on
financial capital financial capital
income income
ekl e
Financial management portfolio - local currency {in MCh$)
Loss limit 33,550 95,710 32,865 84,864
High 31,233 75,660 31,233 80,087
Low 20,356 29,957 13,894 41,653
Average 24987 54,036 24018 62,916
Financial management portfolio - foreign currency {in USS
millian})
Loss limit 32 35,289 29,994 36,619 34,991
High 8,545 33,285 2,545 32,205
Low 896 7,435 698 1,055
Average 4,256 24 492 3733 17,815
Financlal management portfollo - consolldated (In MCh$)
Loss limit 33,550 95,710 32,865 54,664
High 2584 74,314 25709 78,259
Low 20,065 56,857 12,854 56,857
Average 23428 87,722 21,041 89,577
{nfiafion risk

The Bank's assets and liabilities are indexed according tathe Unidad de Fomenta {UF} variation, The Bank has, in general, more assats than liabilities
in UF. Therefore moderate rises in inflation have a positive effect on repricing income, while a fall in the value of the UF has a nagative impact on the
Bank's margin. To manage this risk. the Assets and Liabilities Committee limits the difference between UF-denomineted assets and liabilities. which
may not exceed 30% of the Bank's interest-earning assets. This mismatch is managed on a day-to-day basis by Financial Management, and the limits
are calculated and menltored by the Market Risk Division.

Market Risk items and their measuremenit

Market Risk Exposure is measured and monitorad using the difference between the foreign currency asset and liability balances (net position) and
the cash flows payable (associated with lisbility Eems) and cash flows receivable (associated with asset items)in the Trading and Banking Books, for
a given period.

Fereign currency items and term mismatches are exposed fo different adjustment factors, sensitivifies and rate changes.
The Board of Directors of Banco Santander presented and approved the Market Risk Exposure Policy on & Standardised Basis.

The following risks will determine Market Risk Exposure:
+ Interest Rate Risk
«  Currency Risk
»  Readjusiment Risk
= Currency Opfions Risk

The following illustrates the market risk exposure according to the guidelines of the FMC and the Central Bank of Chile. The maximum exposure o

long-term interest rate risk is 35% of regulatory capital andis approved by the Board of Directors. The maximum exposure to short-term interest rate
risk is 30% of net interast and repricing incame plus intérest rate sensitive fees
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As of March As of December

3, 2022 #, 2021
MCh$ MCh$

Trading portfolio market risk
Rabe Risk Exposure 415,755 377,006
Currency Risk Exposure 5,692 &,089
Interest Rate Options Risk - -
Risk Currency Opfions 1,560 1,428
Total exposure of the trading portfalic 423,007 386,524
10% of the RWAs 3.563,162 3.577.035
Subtotal 3.986,169 3,963,559
Limit = Regulatory capital 5.082,552 5,114.60%
Available margin 2,098,523 1,151,050
Short-term market risk of financial management porifolio
Short-termn Exposure to Interest Rate Risk 253171 217,045
Exposure to Readjusiment Risk 208 834 176,033
Shortterm exposure to financial management portfolio 462,005 385,078
Limit = 30% net {net interest and adjustrnent income + interest rate-
sensitive fees) 615,387 529,542
Available margin 153,392 134,464
Long-term market risk of financial management portfolio
Long-temn exposure to interest rate risk 1,283,324 1,221,762
Limit = 35% of Effective Equity 2,128,942 1,790,113
Avallable margin 845,618 568,351

Benchmark interest rate reform - phase 2

In 2013, 10SC0 published the Principles for Financial Benchmarks (I0SC0 Principles), setting standards for developing benchmarks. Subsequently,
the FSB formed the Official Sector Steering Group (OS5G) to apply the 10SCO Principles to IBOR (Interbank Offered Rates) indices. Since then,
central banks and regulators in several jurisdictions have organised working groups to recommend alternative indices to indices such as ECONIA (Euro
Overnight Index Average) and LIBOR {Londan Interbank Offered Rates),

On 12 September 2018, the European Central Bank's working group recemmended that the euro short-term interest rate (€STR) sheuld replace the
EQMIA, Accordingly, as of Octeber 2, 2019, when the €5TR became aveilable, the EOMNIA changed its methodology fo be calculated as the €5TR
plus a spread of 8.5 basis points. This change in the EOMNIA methodology was intended to facilitate the transition of the EOMIA market to £5TR before
its final cessation on January 3, 2022,

On March 5, 2021, the Financial Conduct Authority (FCA) announced the final dates for the cessation of LIBOR:

+«  On December 31, 2021, the publication of USD LIBOR (one-week and beo-month maturities). CHF LIBOR (all maturities), GEP LIBOR
(overnight, ane-week, twa-month and 1 2-maonth maturities), JPY LIBOR (overnight, ane-week, twa-month and 12-manth maturities) and
EUR LIBOR (all maturities) ceased.

- On December 31, 2021, the calculation methedolegy for some LIBORSs was amended to publish temporary synthetic LIBORs, which
became non-representative: GBP LIBOR (1-month, 3-menth and G-month maturity) and JPY LIBOR {1-month, 3-meonth and G-month
maturity).

«  OnJune 30, 2023, the publicatlen of USD LIBOR (evemight, 1 maonth, 3 months, 6 months and 12 manths) will cease,

In October 2020, the International Swaps and Derivatives Association {ISDA) launched the protocol and supplement of substitute indices (from now
on fallbacks) for IBORs (which came into force on January 25, 2021). It provided derivatives market participants with new fallbacks of LIBORs (among
cther IBORs, such as EURIBOR) for existing and new derivative contracts. Furthermore, on August 19, 2021, ISDA launched a new protocol that
would allew institutions to incerporate a fallback to the EQMIA as the applicable collateral rate in ISDA collateral arrangements (known as CSAs),

T control the risks and address the different challenges generated by the fransition, in 2018, the Corporate Department launched a glebal Santander
pregramime. This IBOR transifion pregramme enabled us to ensure that the risks Inked te the process were identified and managed consistently, and
appropriate measures were taken to mitigate them. The programme structure focuses on the follewing areas: Technology and Operations, Legal,
Customer Relationship, Risk Management and Modelling, Conduct and Communication, and Accounting and Finance.

In 2021, the programme focused on making all contractual, commercial, operational and technological changes necessary to address the transition
frem LIBOR and ECNIA rates that have been discontinuedin 2021.
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LIQUIDITY RISK

This refers to the pessibility that an enfity may not be able to meet its payment commitments or may have to resert o raising funds on burdensome
terms or on terms that could damage its image and reputation.

Liguidity risk management

The Bank's approach to liquidity management is to ensure, to the extent possible, that it always has sufficient resources to meet its obligations as they
fall due, under normal circumstances and stress conditions, without incurring unacceptable losses o risking damage to the Bank's reputation.
Accordingly, the Board sets limits on & minimum portion of maturing funds available to meet such payments and on a minimum level of interbank
operations and cther lending facilties that should be available to cover drawings at unexpected levels of demand, which is reviewed pericdically by
the Asset and Llabllity Committee (ALCO) whose functions include monitoring the necessary liguidity risk management strategies. This committee
comprises 3 directors, 7 Bank management committee members, and 2 divisions (Financial Management, Treasury and Market Risk).

The setting of imits is conceived as a dynamic process that responds tothe level of risk appetite deemed acceptable by the Bank and s entities.
The system of limils is sufficiently robust to allow the level of expesure each institution incurs to liquidity risks to be Known at all times.

Besides the limits, the Bank includes alert indicators by the concentrafion of counterparties, bype of products, and maturities in its management. To
diversify the sources of funding and their maturity structure

The Bank monitors its liquidity position daily, determining the future flows of its inflows &nd outflows. Furthermore, siress tests are performed at the
end of each menth, using a varely of scenaros covering both nermal market conditions and market fluctuation {stress) conditions.

The Bank has a structure of internal liquidity limits that Financial Management and the Treasury must respect. Market Risk Management calculates
and monitors the consumption of internal limits, verifies compliance with them and communicates their status to senier management and the Board
of Dirsctors.

Al the beginning of each calendar year, these limils are proposed by Market Risk Management, appeaved lecally at the ALCO and then ratified at the
highest level.

Liquidity limits and early waming indicators, and internally defined management measures can be differentiated into the following three groups:

&« Limits associated with concentration and mismatches of cash flows and liquidity of the Bank's operations.,

. Liquidity Management Toals, called Structural Liguidity or Funding Table, are used to determine the Bank's structural liguidity poesitlon and
enable its active management as an essential mechanism te ensure the funding of its assets under eplimal conditions permanently.

+  Early waming indicators are linked with concentration risks and as tocls for detecting and anticipating potential liquidity stress situations and, if
necessary, activating the Liquidity Contingency Flan,

Market Risk Management establishes and updates the Liguidity Management Policy (LMP) contents. Reviews and peossible updates are conducted
ohce a year. Mevertheless, It may be updated at the request of any areas affectad by the LMP that have identified the need for modification. The
Board approves the contents of the LMP of Directors.

Market Risk Management provides all the necessary teols for the statistical analysis required by local liquidity regulations. |t also assesses whether
the models used are valid at least once & year. The Board of Directors must approve the conclusions of this analysis.

In perieds of normal llquidity, Financial Management applies policies and makes arrangements 1o keep the Bank within internal and regulatory limits,
If & crisis has been identified, even at its mildest level, the Liquidity Crisis Committee applies the necessary policies to deal with potential liquidity
shortfalls or restrictions, creates contingency plans to quickly manage emergencies. and reports such situations to senior management and the
respective committess.

Liguidity risk measurement and control

1. Timelimit mismatches sulject to regulatory limits

The Regulatory Liquidity Ratio measures and limits the mismatches of net income flews relative to capital. Under current regulations, the 30-day
mismateh cannot exceed one time the Bank's core capital for both domestic and foreign currency, and the 80-day mismatch cannet exceed two fimes.
Ag of March 31, 2022 and December 31, 2021, the mismatches are:
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As of March 3, As of December 31,

2022 2021
Y %
30-day 34 1
30-day foreign currency g 2
Sl-day 25 2

2. Monttoring indicators and Nguidity ratios subject to regulatory Himits

An impertant component of liquidity risk management is High-Quality Liquid Assets (HQOLA). These are balance sheel assets, mainly consisting of
financial investments that are not pledged as collateral, have low credit risk, and have a deep secondary market.

According to Basel |l standards, these assets are divided into three tiers, with Tier 1 assets being the most liquid and Tier 3 the least liguid. Level 1
assets are mostly composad of bands from the Republic of Chile, the Central Bank of Chile, and the United States Treasury Department

As of March 31, As of December 31,
HGLA 2022 2021
MCh$ MCh$
Tier 1; available 1,154,122 1,106,152
Tier 1; fixed income 2,364,525 1,223,824
Tier 2: fixed income 9,258 47492
Total 3,527,915 2,339,76%

3. Liguidity Coverage Ratlo (LCR)

The Liguidity Coverage Ratio (LCR) measures liguid assets over 30-day net cash cutfiows. It is used by banks globally as part of the Basel Il
standards. Since 2019, Chilean banks have been required fo have 8 minimum level of 60%. which is fo gradually increase fo 100% by 2022 A
minlmuim level of 80% was required for the finandcal year of 2021,

The objective of the LCR is to promote the short-term resilience of banks' liquidity risk prefiles. To this end, the LCR ensures that these organisations
hawe an adequate pool of unencumbered High-Qualiy Liquid Assets, which can be easily and immediately converted into cash in the private markets
to cover short-termn liquidity needs.

As of March 31, 2022 As of December 31, 2021
k] k]
LCR 148 149

Liquidity coverage ratlo

Banco Santander Chile’s LCR indicator was well above the minimum required for 2021 and already above the 100% required for 2022, This reflects
the conservative liguidity policies imposed by the Board of Directors through the Assets and Liabilities Committee.

4. Net Stable Funding Ratio (MSFR)

This indicator is required by Basel |1] and provides a sustainable maturity structure of assets and liabilities so thal banks maintain a stable funding
predile concerning their activities.

The Central Bank and the FMC defined a minimum NSFR level of 0% by 2022 rising to 100% by 2025,

As of March 31, 2022 As of December 31, 2021
% %
MSFR 1132 110.8

Net stable funding ratio
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5. Information on liquidity position per the requirements of the Central Bank of Chile
i Maturity mismatches

The Central Bank of Chile published on March 8, 2022 Rules an the Management and Measurement of the Liguidity Positien of Banking Companies
which modernises liquidity regulation, aligning the published regulatory requirements of the FMC in line with the Basel Ill standards.

According to the Central Bank, the liquidity position is measured and monitored through the difference between cash flows payable, which are
associated with liability and expense account items, and cash flows receivable, which concem asset and income account items, for a given period or
time frame, referred to as the maturity mismateh.

The liquidity paicy en an Adjusted Easis was presented and approved by the Beard of Directors of Banco Santander Chile,
Maturity mismatch calculations are parformed separately for demestic and foreign currencies.

Maturity mismatches shall be made in the following time frames;
«  First ime frame: up to 7 days inclusive
«  Secondtime frame: between & days and 15 days inclushve
. Third time frame: between 16 and 30 days inclusive
«  Fourth time frame: between 31 days and 90 days inclusive

As of March 31, 2022

Individual Consolldated
upto? up tois up to 30 upta? up to 15 up ta 30

days days days days days days

MChS MChS MCh$ MCh$ MCh$ MCh$
Cash flow to be recelved (assels) and Income 9,030,982 1325559  1.404,197 9000272  1,205.810 1,296,812
Cash flow payable (liabilities) and expenses 10,205,477 1,563,758  1.517 460 10,289,700 1573658 1,537 418
Mismatch (1,174,495 (235200}  (113.263) (1.150.428) (267849 {140,606)

i = =
Mismatch subject to limits (1.525,958) {1.607.883)
Limits:
1 times the capital 3,737 567 3,737 567
Avallable margin 2,211,609 2128 584
% Used 41% 43%
As of December 31, 2021
Individual Consolidated
upto? up tods up to 30 upta? up to 15 up ta 30

days days days days days days

MChS MChS MCh$ MCh$ MCh$ MChS
Cash flow to be received (assets) and income 2,075,378 2192356 2,098,212 8239806 2158255 2,052,735
Cash flow payable (liabilties) and expenses 10,400 423 1.558.043  1.717.827 10,655,776 1557680 1.714,384
Mismatch (2424045 634313 380,385 (2.415970) 595575 238,381
Mismateh subject to limits (1,408,246) (1,879,044)
Limits:
1 times the capital 3,359,436 3,258,438
Available margin 1,850,090 1,880,352
Y% Used 42% 44%
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continued

ii. Composition of funding sources

The maln sources of third-party funding are as follows:

As of March 3, As of December 31,

Main sources of funding 2022 2021
MCh% MCh$
Deposits and gther demand liabilities 16,835,713 17,800,932
Time deposits and other term equivalents 8,809,250 10,131,055
Interbank borrowing 2,480 9850 8,826 583
Issued debt instruments 8.454,992 8,297,080
431,581,953 45,255 636

Total

The Central Bank has statutory powers allowing it o demand banks to hold reserves of up to 40% on average for demand deposits and up to 20% for
time deposits to implement monetary measures. Furthermore, as the aggregate amount of demand deposits exceeds 2.5 times the bank's regulatory
capital, the bank must maintain a 100% ‘technical reserve’ against them in bonds and Central Bank's notes.

As of March 31, 2022 and December 31, 2021, Santander was required by the Central Bank to maintain a technical reserve of MChE2,050, 482 and
MCh$4,278,104, representing 7.7% and 15.3% of deposits, respectively,

The velume and compaesition of liguid assets are presented in item 2 above,
The liquidity coverage ratio is presented in item 3 abowe.
6. Maturity analysis of firancial lfabilities

The remaining contractual maturities of inancial liabilities are provided in Note 45
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OPERATIONAL RISK

Operational risk is defined as the risk of loss due to defects or fallures of intemal processes, employees and systems or due to external events. It
covers risk categoerles such as operational incidents, cloud computing, cyber security, business continuity, and strategic and non-strategic cutsourcing.

Cperaticnal risk is generated in all business and support areas and is inherent in all products, activities, processes and systems. For this reason, all
employees are responsible for managing and centreling the operational risks generated by their activities. Our operaticnal risk contrel and
management madel |s based on a conlinusus process to identify, assess and mitigate risk scurces, whether or nal they have materialised, ensuring
that risk management prierities are properly estabished,

Operational risk management

The operational risk model regulates the necessary elements for adeguate management and control of operational risk, aligned with compliance with
advanced regulatery standards and best management practices, and includes the following phases:

-

-
-
-

strategy and planning;

identification, assessment and manitoring of risks and internal controls,
implementation and monitoring of mitigation measures;

availability of infermation, adequate reporting and escalation of relevant issues.

The main operational risk tools used are:

Intermal evenls database. Recording oparaticnal risk events with financial impact (all lesses are recorded, regardiess of their amount) o non-
financial impact {such as the regulatory impact on customers andfer services). This infermation:

= allows root-cause analysis;

- raises awareness of the risks;

- enables the escalation of relevant operational risk events to the senior management of the Risk division with maximum immediacy;

- facilitates regulatery reporting;

Self-assessment of cperational risks and controls. A qualitative process that assesses the main operational risks related to each functien, the
slate of the contral envirenment and thelr assignment to the different functions within the Bank, using the judgement and experience of a panel
of experts from each functicn.

The objective is to identify and assess material operational risks that could prevent business or support units from achieving their ohjectives,
Once the risks and the intemal controls that mitigate them have been assessed, mitigating measures are identified if risk levels are above the
tolerable level.

This precess infegrates specific operational risk reviews that allow for a cress-cutting identification of risks, especialty technalogical risks, fraud,
supplier risks and factors that could lead to other operational risks and specific regulatory nen-compliance,

External events database. Quantitative and qualitative information of external operational risk events, The database allows for a detailed and
slructisred analysis of relevant events in the secter, the comparison of the loss profile, and the preper preparation of self-assessment exercises
and scenario anakysis.

Analysis of operational risk scenaries. Its objective is to identify events with an extremely low probability of occurence that could generate
significant losses for the Bank and establish apprepriate mitigation measures through the assessment and expert cpinion of the business lines
and risk managers,

A statement establishing the Bank's cemmitment to contrel and limit nen-financial risk events thet lead or could lead te financial losses; fraud
events, operafional and technologicel incidents: legal and regulatory breaches; conduct issues, or reputational damege. Although a certain
velume of losses is expected, unexpected high severity losses due to a failure of contrels are not acceptable.

Intemmal audit, external audit and regulators' recommendations. They provide relevant independent information on inherent and residual risk and
ideniify areas for improvement in controls and processes.

Capital model: a model that captures the Bank's risk profile, based primarily on information gathered from the internal loss database, external
data and scenarios. The main application of the model is to determine the economic capital for operational risk and the estimation of expected
and stressed losses, which are used in the operational risk appetite.

CRher specific toels te futher analyse and manage operafional risks include the assessment of new products and senvices, the management of
business continuity plans, the review and update of the perimeter and quality review processes of the aperational risk programme.
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The Bank's operational risk management and reporting system support programmes and tools fecusing on govemnance, risk and compliance, It
presides information for management and reporting and helps improve decision-making in operational risk management by consolidating information,
simplifying the process. and avoiding duplication.

Operational continuity plan

Digital transfermation is revolutionising the way banks operate, presenting new business opperunities while also giving rise to a wide range of
emearging risks. such as technology risks, cyber risks and an increasing reliance on suppliers, which increases sxposure to events that may affect the
delivery of sendces to our customers.

The Bank is highly committed to ensuring robust contral of the environment as detemined by the best industry standards. This seeks to strengthen
our eperational resilience to potenfially disruptive events, thereby ensuring adequate service delivery o our customers and system stability.

One of the main pillars is a business continuity management system aimed at ensuring the continuity of business processes in the event of a disaster
or major incident. This process idenfifies the potential impacts that threaten the entity, supplying the correct protocols and govemance to ensure an
effective response capability. Its main objectives are;

- Ta protect the integrily of pecple in a conlingency situation,
Toensure that core funclions are performed, and the impact on service dellvery to our customers is minimised in contingency events.
Tomeet the Bank's obligations to its employees, customers, shareholders and other stakehaolders.
To comply with regulatony chligations and requirements.
To minimise the entity’s potential inancial losses and impact on the business.
To protect the brand image, credibility and trust in the enfity.
To reduce operational effects by providing effective procedures, priorities, and sirategies for recovering and restering business operations
Tellowing a contingensy.
+  Tocontribute to stabilising the financial system.

LU R 1

The pandemic challenged the business continuity planning framewerks and sirategies. While some of the protocols had to be adapted, this crisis
demonstrated that the Bank has a robust Business Confinuity Management system.

Relevant mitigation measures

The Bank, through internal operational risk management tools and other external sources of information, implements andmonitors mitigation measures
related to the main sources of isk.

Business fransformation and digitalisafion bring new risks and threats, such as increased payment fraud and origination {(credit) fraud. We hawve
improved contrel mechanisms and designed new products to mitigate these risks

Strong authentication processes in the customner enrolment process and the reinforcement of anti-fraud alerts in origination are increasingly
widespread resources to mitigate the risk of fraud,

In the case of cards, the wse of chip and PIN cards in sheps and ATMs, two-step authentication with one-time passweords (dynamic verification
passwords), reinforced security at ATMs thraugh the incomporation of physical protection and anti-skimming elements, as well as improvements in the
legical security of the devices have become widespraad.

In the case of internet banking, verification of online banking transactians with a second securily facter of che-lime passwords, implementation of
specific protection measures for mobile banking. such as idenfification and registration of customer devices, menitoring of the security of the e-banking
platform to prevent attacks on the systems, among ofhers.

Cybersecurity

Cybersecurity threats are expected to increase. The financial secter is expected to be one of the main targets. With the increased reliance on digital
systems. cybersecurity is cne of the main non-financial business risks. Therefore, our goal is to make the Bank a cyber-resilient organisation that can
quickhy resist, detect, and respond to cyber-atiacks by constantly evolving and improving its defences.

In this area, the Bank confinues to develop its ceontrel and monitoring framework in line with the best international practices.

Outsourcing of services

Consistent with our digitalisation strategy, the Bank aspires to present its customers with the best solutions and products an the market. This implies
an increass in senvices provided by third parties and the intensive use of new technologies such as cloud services. In addition, due to increasing cyber
risks and regulatory requirements, we have updated and strengthened the supplier management framewerk, internal control framework and risk
culture to ensure that risks assoclated with third party procurement are properly assessed and managed.
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The Bank has identified the suppliers that could present a higher level of exposure for cur operations and the senices provided o our customers.

Accordingly, it has reinforced the monitaring of these suppliers to ensure that:

They have an appropriste control environment, depending on the level of risk of their service.

Business centinuity plans are in place to ensure senvice delivery in case of disruptive events.

They have contrals to protect sensitive information processed during sendce provision,

Contracts and aoreements with third parties include the necessary clauses to protect the interasts of the Bank and our customers while at the

same time covering existing legal cbligations.

+ There are exit strategies, including service reversion or migration plans. in the case of services with a strong impact on business continuity and
high replacement complexity.

Insurance

To address operational risk and other risk types generated by the Bank's own operations, insurance has been procured for property damage, general
civil liability, fraud, expenses arising from cybersecurity breaches, and third-party claims against executives, ameng others,

Exposure to net loss, gross loss and gross loss recovery per operational risk event

As of March 31, As of December 31,

2022 20
MCh$ MCh$

Gross loss and expenses for operational risk events in the period

Internal fraud 8 81
External fraud 280 5469
Labour practices and business security 1.508 4,083
Customers, preducts and business praclices ] 258
Damage to physical assets 15 235
Business interruption and system failures 36 177
Execution, delivery and process management a7 11,185
Sublotal 2,514 21,463
Expense recoveries for operational risk events in the period

Internal fraud 0 568
External fraud 5% 3,873
Labeour practices and business security 167 874
Customers, preducts and business practices 3 243
Damage to physical assets 0 5
Business interruption and systemn failures o 33
Execution, delivery and process managemant 144 2934
Subtotal 368 8,635
Net loss from oEBratIonal risk avents 2,146 12,828
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The Bank defines capital risk as that which the Bank or any of its companies will incur in insufficient quantity and/or quality of capital
necessary to. meet the minimum regulatory requirements to operate as a bank meet market expectations regarding its
creditworthiness; and support the growth of its business and any strategic opportunities that may arise, under its strategic plan.

The objectives in this respect include in particular:

» To meet internal capital and capital adequacy targets,

= To comply with regulatory requirements.

= To align the Bank's strategic plan with the capital expectations of external stakeholders (rating agencies, shareholders and
investors, customers, supervisors, etc.).

+  Tosupport business growth and any strategic opportunities that may arise.

The Bank has a capital adequacy position that exceeds regulatory requirements.

Capital management optimises value creation in the Bank and its business segments. The Bank continuously assesses its risk-return
ratios through its core capital, effective net worth, economic capital and return on equity. Regarding capital adequacy, the Bank
cohducts its internal process based on the standards of the FMC, which are in force as of 1 Decamber 2021 (Basel |II). Economic
capital is the capital required to bear the full risk of doing business at a given level of solvency.

Capital is managed according to the risk environment, Chile's economic performance and the economic cycle
The respective Comimittea may amend our existing capital policies to address changes in the above risk envirahment.

Capital risk management

The Bank has an Executive Capital Committee, which is responsible for overseeing, authorising and assessing all aspects of capital
and solvency. The Board of Directors has deferred to the ALCO the knowledge and assessment of the capital levels and returns in
line with the Banks strategy. In addition, the Integrated Risk Committee monitors and is responsible for the limits of primary and
secondary metrics based on risk appetite.

Capital management is based on a Capital Framework designed to ensure that the level of capital, structure and composition are
appropriate at any point in time considering the Bank’s risk profile and under different scenarios. It wamants the adherence to the
minimum regulatory requirements, the risk appetite and the Recovery Plan, and that these frameworks align with the interests of all
stakeholders while supporting the growth strategy determined by the Bank.

The capital model defines the funclional and governance aspects of capital planning, budget execulion and monitoring, capital
adequacy analysis, capital measurement, and capital reporting and disclosure. |n addition, this model covers the main capital
management activities

1. Establish the Bank's solvency and capital contribution targets aligned with minimum regulatory requirements and internal
policies to ensure a strong level of capital, consistent with the Bank's risk profile and efficient use of capital to rmaximise
shareholder value.

2 Development of a capital plan to meet these objectives consistent with the strategic plan.

3. Capital adequacy assessment to ensure that the capital plan is consistent with the Bank's risk profile and risk appetite (also
stress scenarios).

4. Capital budget development as part of the Bank's budget process.

h

Monitoring and controlling budget execution and development of action plans to correct any deviations from the budget.

6. Calculation of capital metrics.

-1

Internal capital reporting and reporting to supervisory authorities and the market,
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The Bank has also developed the necessary policies to manage and fulfil capital management strategies and abjectives, including Capital Adeguacy
Palicy, Capital Planning Palicy, Capital Impairment Management Policy, Capital Monitoring Policy, and Dividend Paolicy.

BASEL Il Implementation

A new version of the General Banking Law (LGE) was published in January 2018, Among the most relevant changes is adepting the capital levels
established in the Basel |I] standards. In 2020, the final versions of the rules governing the new capital madels for Chilean banks were published.

According to the new General Banking Law (updated through Law Mo 21,130} the minimum capital requirements have increased in quantity and
quality. Total regulatory capital remains at 5% of isk-weighted assets but includes credit, market and operational risk. Minirmum Tier 1 capital increased
fram 4.5% to 6% of risk-weighted assets, of which up to 1.5% can be Additional Tier 1 (AT1), either in the form of preferred shares or bonds with no
fizsd rratunity which can be converible into shares. Tier 2 capital is now set at 295 of risk-weighted assels,

Rillar 11
0-4%

systemic change
1-35%
Courter cyclical bubfer
0258
Conservatan aidffer
5%
T2

] Lewvel 2
AL

A

+ix
et Level 1

Additional capital reqguirements are incorparated through a conservation buffer of 2.5% of risk-weighted assets. Futthermore, in coordination with the
FMC, the Central Bank may establish an additicnal ceuntercyclical buffer of up to 2.5% of risk-weighted assets consistent with the FMC, Both buffers
should be composed of core capital,

In addition, the FMC was empowered, subject to the favourable agreement of the Council of the Central Bank of Chile (BCCh), to define by regulation
the new methodologies for calculating assets weighted by credit, market and operational risk; the conditions for issuing hybrid AT1 instruments; the
determination and capital charges for local systemically impeortant banks, prudential discounts to regulatory capital; and to reguire additional measures,
including higher capital. for banks with deficiencies in the supervisory capital assessment process (Pillar 11).

Plllar Il alms to ensune that banks malntain a level of capital esmmensurate with thelr isk profile and encourage the development and use of apprepriate
processes for monitading and managing the risks they face. Tothis end, banks are responsible for developing an internal capital adedquacy assessment
precess. Supervisors should review their internal strategies and assessments and intervene early when they are not safisfied with the cutcome of this
process. As a resull, supervisors may require additional capital over and abowe the minimum requirement to ensure a sufficient level to address risks,
especially in adverse credit cycles. The result will be a simplified report with the conclusions of the self-assessment process. which in its first versicn
in 2021 will only include credit risk, and in 2022 will only include Fillar | risks. From 2023 a full report will be required.

Pillar 1ll promotes market discipline and financial transparency by disclosing meaningful and fimehy infermation, allewing information users to
understand the risk profile of local banking institutions and their capital structure, thereby reducing information asymmetries. Banks must publish the
first Pillar 3 decurmnent with information for the quarter of January - March 2023

The new rules for calculating risk-weighted assets came into force in December 2021, Therefore, the Bank implemented the rules through a
multidisciplinary group, which conducted the required develepments, including apphying the files designed by the regulater fer this pupese.
Capital metrics

Minimum capital reguirement
Under the General Banking Law. a bank must have a minimum of UFS00.000 (approximately MCh$ 25,362 or USS 32.2 million as of March 31, 2022)
of paid-in capital and reserves, caloulated under the FMC Rules.,
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Capital reguirernent

According to the General Law of Banks. banks must maintain regulatory capital of at least 3% of risk-weighted assets, net of required credit loss, as
well as a paid-in capltal and reserve reguirement {‘core capital') of at least 3% of total assels, also net of credit loss. Regulatery and core capital is
caleulated based on the Consolidated Financial Statements prepared under the CASE issued by the FMC. As Santander is the result of a merger
between two predecessors with a relevant market share in the Chilean market, 8 minimum regulatery capital te risk-weighted assets ratio of 1% s
currently required.

Regulatery capital is defined as the aggregate of:

. # bank's paid-up capital and reserves, excluding capitel attributable to foreign subsidiaries and branches or core capital;

+  its subordinated bonds, valued at their placement price (but decreasing by 20.0% for each year during the period beginning six years befors
raturity}, for up to 50.0% of their basic capital, and

. s valuntary provisicns for credit 1058 of up ta 1.25% of risk-weighted assets.

On 21 August 2020, Circular Mo 2,265 indicating the new treatment was published, in which the ameounts of loans guaranteed by the Chilean Treasury,
CORFO and FOSAPE are incorporated into category 2 of the risk-weighted asset classification, and consequently, their credit risk weighting is reduced
from 100% to 10%.

From December 1,2021, the definition of regulatery capital changed and is defined as follows:

Paid-up capital of the bank in terms of subscribed and paid-up ordinary shares;

Surcharge paid for the instruments included in this capital component;

Reserves, bath non-earmings and earmings, for depreciation of bonds with no fixed maturty and forfeiture of bonds with ne fixed maturity,
Items of "sther comprehensive income acerued'

Retained eamings from prier years, profit (loss) for the year. net of provisions for minimum dividend, the repricing of bends with ne fixed
maturity and interest andior dividend payments on issued regulatory capital financial instruments.

= MNon-controlling interest as indicated in the Compendium of Accounting Standards (CASE].

L ]
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Total assets, risk-welghted assets and components of effective equity

Global Global
Item No Total assets, risk-weighted assets and components of effective equity Porsaildaizd vty
under Basel lll - ltem description FN0H2022 Jze
ECIIS ECI\S
1 Total assets acconding to the statement of Snancial position 1,466 303 B3.971.270
2 Investment in unconsalidated subsidiaries - -
3 Assels discounted from regulatery capital, other than item 2 8,260,828 10,014,280
4 Credt equivalents 2,600,648 2755 880
5 Contingent loans 4,544,259 4605 506
& Aszsels arizing frerm the intermediation of finanglal ingtruments 156 25,73
¥ =(1-2-3+4+5-6) Total assets for regulatory purposes 50,350,545 61,332,754
8a {Ccr:c::ms)" igh assats, estimated according to mathodalegy 27 551,923 29.019,933
Bb Cradit nzk-weightad aszetis, estimated according te internal methodologies »
{CRWWAS)
g Market risk-weighted assats (MRWAS) 5,385,181 5,590,484
10 Operatisnal risk-weighted asses (ORWWAS) 3,546,145 3,316,895
11.a = (EaEb+3+10) Risk Weighted Assets (RWAS) 36,483 248 37,936,312
1.6 m:}f}b‘-ﬁ 10) Risk-weighied assets, after application of the output Moar 26,423,240 17,936,312
12 Eharehalders aquity 3705412 3400220
13 Mon-contralling interest 8,288 4,360
14 Goodwil -
15 Excess of minerity investments -
16 ={12+13-14-15) Common equity tier 1 (CET1) equivalent 3,803,710 F494,580
17 Addiional deductions te Carmman Equity Tier 1, othes than item 2
18 ={16-17-2) Common Equity Tier 1 (CET1) 3,803,710 F494,580
18 ‘Woluntary (additional) provisions allocated as Additional Tier 1 capital (AT 1) - -
20 Subordinated bonds imputed as Additional Tier 1 capital (AT1) 364,832 364,262
21 Preference shares imputed to Additional Tier 1 eapital (AT1) - -
22 Bonds without Sxed maturity imputed to Additional Tier 1 capital (AT1) 54358908 582 488
23 Dizeounts applied to AT -
24 = (19+20+2 1#21+22-23) Additional Tier 1 capital (AT1) 90% 830 956,730
25 =(153+24) Tier 1 capital 4,712,540 4,451,310
26 “oluntary (addiional) provisions imputed as Tier 2 capital (T2} 258,000 258,000
27 Subordinated bands imputed &z Tier 2 capital {T2) 1,168,761 1,067,524
28 =(26+27) Equivalent Tier 2 capital (T2) 1,428,781 1,325,521
28 Discounts appliedto T2 -
30 =(28-29) Tier 2 capital (T2} 1,426,781 1,325,521
N = (25+30) EMective equity 6,139,321 &7 76,831
32 Additional core capital required to build up the conservation buffer 363,810 284,240

33 Additional core capital required for the constitution of the cyclical buffer -

¥

Additional core capital required for systemically rated banks -
Additional capital required for the assessment of the adequacy of effective
eauity [Pillar 2
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 48 - INFORMATION ON REGULATORY CAPITAL AND CAPITAL ADEQUACY INDICATORS, continued
Basel ll solvency and compliance indicators (in % with two decimals)
Solvency indicators and Basel |l compliance indicators canGslr;’IF:almr:l :mg:;’lli:daz:md
Item Nao 5
{in % with two decimals) () 3/0xz022 32021
% %
1 Leverage indicator (T1_M&T1_IT)
Leverage indicator to be met by the bank, considering the
1a minimum requirements. B3I Srlh
2 Core capital indicator {T1_H8Ti_H1.b)
Indicator of core capital to be met by the bank, considering the
2a minimum requirements. 10435 2%
2b Capital buffers deficit 0, 0046 0,00%
3 Tier 1 capital indicator (T1_125T1_H1.b)
Tier 1 capital indicator to be met by the bank, censidering the
38 minimum reguirements. 12:32% 1LIS%
4 Effective net worth Indlcators (T1_131/T1_11.b) 17%
Effective net worth indicator that the bank must mest, considerning
48 the: minimum requirements, 8100 B.00%
Effective net worth indicator to be met by the bank, considering
ab the Aricle 35 bis charge. if applicable B:30% H.30%
Effective net worth indicator to be met by the bank, considering
4c rinimum requirements, canservation buffer and countercyclical 10.909% 10.50%
buffer
3 Solvency rating
Compliance indicators for solvency
Voluntary [additional) provisions charged to Tier 2 capital
8 |T2)in relation to CRWAS (T1_I26/ (T1_I8.a or 18.bj} 0.84% 0.89%
Suberdinated bonds imputed in Tier 2 capital (T2) relative to
% care capital. 30.73% 30.55%
Additional Tier 1 capital (AT} in relation to core capital
8 {T1_124/T1_118) 23:0000 47580
Voluntary (additional) provisions and subordinated
9 debentures thal are imputed to Additional Tier 1 (AT1) capital 1,008 0.86%

in relation to RWAs (T1_1M9+T1_120/ T1_111.b)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021

NOTE 48 - INFORMATION ON REGULATORY CAPITAL AND CAPITAL ADEQUACY INDICATORS

Annex Mo 5 of chapter C-1 CASE is detailed under the instruction issued in circular Ne 2305 of February 16, 2022 by the Financial Market Commission,
walid until December 31, 2021. Under the current version of the CASE. for the quarterly closures of March, June and September 2022,

The levels of Core Capital and Effective Equily at the end of each financial year are as follows:

As of March As of As of As of March As of As of
M, December January 1, H, December January 1,
M, 3,

2022 2021 2021 2022 2021 2021

MCh$ MChS MCh$ MCh$ MCh$ MChS
Balance sheel assals (nat of
provisions)
Cash and deposits in banks 3,431,528 2,881,557 2,803,288 = % =
Cash in the process of collection 622,022 380,272 452 963 201,475 164,268 173,466
Ezgtnzna””“' inSifufments fog 92,548 73,348 133,718 15,968 11,482 14,655
Repurchase and securities
lending agreements : : N : : :
Financial derivative contracts (*) 2,600,648 2,795,989 2742701 1,790,102 2,013,587 1,602,495
Interbenk loans. net - 428 18,920 - 428 15,250

Lracksand meehEbles iom 35883.085 35675569 33413420 20639632 28377711 26651,340

customers

ot inscEl NEMUAEEE D 3043937 5803136 7162542 224 322 257,234 518,508
Financial instruments at

smortised cost 4,732,859 4,380 680 = 473,287 438,068 =
Investment in companies 28,562 35,934 10,770 38,962 35,934 10,770
Intangible assets 52,495 85411 §2.537 92,4595 95,411 82,537
Fixed assets 180,169 190,291 167.240 180,169 190,281 187,240
Right of use assels 182,085 184 529 201,811 182,065 154,529 201,611
Current taxes 134,271 121,533 - 13,427 12,153 -
Deferred taxes 37,754 759,699 336,118 31,775 75,870 53,812
Other assets (™) 1,208,913 1,301,415 1,236,376 1,197,280 1,135,307 1,233,018
Off-balance-sheet assets

Contingent leans 4,613,442 4,736,015 4,378,214 2,722 580 2,758,380 2,615,644
Total 58,074,707 59,425,811 53,262,427 25,803,539 35,780,763 33,460,744

—_—eeennnononn e
("] Finandal derivalive conlracts’ ey presented ol thar Tredl Risk Equivalent’ value dnder Chapter 12-1 of the Updated Conmgilstion of Standards, issued by Ihe Supeintendancy of Banks and
Fnramsl Inslilutions

(410 March 30, 2020, the FMC published Circular o, 7248, which indicates that (e FMC nas ahorised e presentslion olnet defelive posibons and guerentees granted 1 tird perties unies
Eilatersl neling agresments racogissd by el Blarke of Chile 19 caleuiale capill sdaquacy assels

On August 29, 2020 ular o 2,265 indicatng tha new treatmant was publishad, in which tha emounks o loers guarantaed by the Chilean Treasury, CORFD end FOGAPE are incormorated
mtr categony T ofthe riskowalghted agset classifcatian, and consequently, teir credit sk welghting is reduced from 100% to 10%

As of As of As of January As of As of As of January
March 31, December 31, 1, 2021 March 31, December 1, 2021
2022 202 2022 3, 2021
MCh$ MChs$ MChS % % %
Core Capltal 3,705 411 3,400,220 3,567,916 5.38% 5.72 B.6S
Regulatory capital 5,565 323 51684 363 5143843 15 63% 14,48 15,37
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSCLIDATED FINANCIAL STATEMENTS

As of March 31, 2022 and 2021 and as of December 31, 2021 and January 1, 2021
NOTE 449 - SUBSEQUENT EVENTS

There are no ofher subsequent events to be disclosed that eccurred betwean April 1, 2022 and the date of issus of these Interim Consolidated
Financial Statements (April 25, 2022).

JONATHAN COVARRUBIAS H. MIGUEL MATA HUERTA
Chief Accounting Officer Chief Executive Officer
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