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Material Event

In conformity with Articles 9 and 10 of the Law 18,045 and Article 147 of Law No. 18,046, Banco Santander Chile informs that in the Board meeting held on

April 24, 2012, the Board approved to contract with Banco Santander S.A. a contract to hedge the sth Cycle of the Stock Plan Linked to Objectives for key
personnel.

Regarding this operations, the Board members Lucia Santa Cruz Sutil, Mauricio Larrain Garcés, Oscar von Chrismar Carvajal, Victor Arbuld Crousillat,
Marco Colodro Hadjes, Roberto Zahler Mayanz, Roberto Méndez Torres, Carlos Olivos Marchant, Lisandro Serrano Spoerer and Raimundo Monge
expressed that this hedge operation is convenient for the Bank and that the price, terms and conditions of this contract have been made at market prices and in
line with the favorable opinion of the Bank’s Audit Committee.

Sincerely,

Claudio Melandri Hinojosa
Chief Executive Officer




Material Event

In conformity with Articles 9 and 10 of the Law 18,045 and Regulations of the Superintendencia de Bancos e Instituciones Financieras, Banco Santander
Chile informs that in the Board meeting held on May 24, 2012, the Board was informed that Juan Manuel Hoyos Martinez de Irujo resigned as Alternate
Director as he has assumed a high level position at Santander Brasil.

Sincerely,

Claudio Melandri Hinojosa
Chief Executive Officer




