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INDEPENDENT AUDITOR'S REPORT
(A free translation from the original in Spanish)

Santiago, July 25, 2022

To the Shareholders and Directors
Banco Santander Chile

We have reviewed the accompanying consolidated interim financial statements of Banco Santander
Chile and subsidiaries, which comprise the consolidated interim statements of financial position as of
June 30, 2022, the consolidated interim statements of income and other comprehensive income for six-
month periods ended June 30, 2022 and 2021, and the related consolidated interim statements of cash
flows and changes in equity for the six-month periods then ended, and the related notes to the
consolidated interim financial statements,

Management's Responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated interim
financial statements in accordance with accounting standards and instructions issued by the Financial
Market Commission. This responsibility includes the design, implementation, and maintenance of
internal control sufficient to provide a reasonable basis for the preparation and fair presentation of the
consolidated interim financial statements in accordance with the applicable framework for preparation
and presentation of financial information.

Auditor's Responsibility

Our responsibility is to conduct our review in accordance with Generally Accepted Auditing Standards
in Chile applicable to reviews of interim financial information. A review of interim financial information
consists mainly of applying analytical procedures and making inguiries of persons responsible for
financial and accounting matters. A review is substantially less in scope than an audit conducted in
accordance with Generally Accepted Auditing Standards in Chile, whose purpose is to express an opinion
regarding the financial information. Aceordingly, we do not express such an opinion.

Conclusion
Based on our review, we are not aware of any material modifications that should be made to the

consolidated interim financial statements, mentioned in the first paragraph, to be in accordance with
accounting standards and instructions issued by the Financial Market Commission.

PwC Chile, Av. Andrés Bello 2711- piso 5, Las Condes — Santiago, Chile
RUT: 81.513.400-1 | Telifono: (56 2) 2940 0000 | www.pwe.cl
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Santiago, July 25, 2022
Banco Santander Chile
2

Emphasis of Matter

As indicated in note 2, these interim consolidated financial statements have been prepared in
accordance with the accounting standards and instructions of the new Compendium of Accounting
Standards for Banks, issued by the Financial Market Commission for annual periods beginning on
January 1, 2022, The impacts of adopting this new standard are described in note 4 “Accounting
Changes”.

Other matters in relation to the consolidated statement of financial position as of December 31, 2021

On February 25, 2022, we issued an unqualified opinion on the consolidated financial statements as of
December 31, 2021 and 2020 of Banco Santander Chile and subsidiaries. Likewise, we have audited the
adjustments arising from the retrospective application of the new Compendium of Accounting
Standards for Banks, included in these interim consolidated financial statements for comparative
purposes as of December 31, 2021.

DocuSigned by:

s

7206FED3381745D...

Fernando Orihuela B.
RUT: 22.216.857-0

Qmiﬂlws-ﬂwpd
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Banco Santander-Chile and Affiliates

INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

As of As of As of
Jume 30, Decomber 31, January 1,
2022 2021 202

ASSETS Note MChS MChs MCh3
Cash and deposis in banks T 2,890,381 2,881,558 2.8003.288
Cash in the process ol collaction T 50T 463 L b | 452 563
Financial assels held for trading at fair value through profit or loss 8 14,579,153 9,567 618 8,798,538

Financial darivaives contracis 14,495 264 9,494 471 8564 E2D

Debt financial instruments 63,099 Ta.047 133,718

Other - . -
Mor-tradng financial assets mandatorily measured at falr vabse ]
Financial assets designated at fair value through profit or loss 10
Financial assals at fair value through other comprehensive incoma n 6,020,627 5,500,796 7.229.639

Debt financial instumeants 5,945,388 5.801.378 7.160.325

Othar 75,229 00,418 59,314
Financial darivalive contracts lor edge accounting 12 B4 425 B28,136 I67 265
Financial assets al amoriised cost 13 72023 40,262,257 33,364,443

Rights under repurchase and securities lending agresments - .

Dabt financial instrumants 4,581 663 4,691,730

Intertank |oans 12 428 18,820

Loens and accounis recewable fram customers - Commencial 17 684 008 17,033,456 16,322 841

Loans and receivables from customers - Morigape 14,617 466 13,802.214 12,350 544

Loans and receivables from customers - Consumar 4,838 BeE 4,734 420 4872 008
Investmient in companies 14 41,264 37,695 13,161
Intangible assats 15 3 328 o5411 B2 537
Fixad assots 18 173,857 190,260 187,240
Asgets with leasing rights i7 180,136 184 526 201 611
Current taxmss 18 8,304 121.534 2.par
Dafariad taxes 18 321,819 418,783 406,781
Other assels 19 34245903 2532813 1683107
Nor-curren! asses and disposal proups for sake 20 26 7ES 22.207 43,748
TOTAL ASSETS 70,884,440 63,835,077 55,648,219

The accompanying noles fomm an inegral parl of the consolidated financial statements.
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Banco Santander-Chile and Affiliates

INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

As of As ol Axof
duna 30, December 31, January 1
2022 2021 2021 d
LIABILITIES Haote MChi MChs MChs
Cash in the process of colleciion T 426 556 3793354 381,601
Financial latdlities held for rading at falr value through profit. =~ 21 14,222 593 9,507,031 8,568,523
or loss
Financial darvatives contracts 14,222 8533 9507031 8,569,523
Orhar
Financial Rabifities designabed al lair value through prof or loss 10
Financial derivaiive coniracts for hodge accounting 12 2382809 1,364 210 449,137
Financial liabilities at amortised cost 2 44,909,235 44,063,580 9,472,047
Demand deposits and other demsnd | shilties 15,725,620 17,900 538 14,560,843
Tirne doposils and ofer lerm souvalents 11,893,299 10,131 055 10,581,791
Doigations under rspurchase and securilies lendng E11.71 85,634 369,808
Byreemiena
Interoans bomowing 9,243,716 8,820,563 6,328,599
Dabil financial instrumants esuved T.013.681 6.935.423 6,845,638
Other financial liabdlities 01,219 182 807 184,318
Culigations under leasing conlracts 17 140,180 139795 149,585
Finantial instrumants o reguiatary captal issued 23 2.257.706 2.054.105 1,357,539
Prowisians. for contngenciss 24 159,342 165,548 137,888
Provigions for dividends, payments of interast and reappracation
o finaneal instrumants of scusd mgulatosy cagital 2% 161,559 238,770 155,234
Special provisions lor cradil risk 26 254,586 288 595 150,678
Current taxes 18 1,905 15,874
Defarred taxes 18 1,836 o1 463 430
Othar liabilitias 27 2,114,960 1812411 1,166,061
Liagilines incluged n dispossl groups for sk 20
TOTAL LIABILITIES 67,193,727 58,905,800 51,985,615
EQUITY
Capital 28 E31,303 881,303 891,303
Fesanes 28 287,772 2557 816 2,350,837
Other comprehensive income accrued income 28 1520.508) (354, 364) (26,432)
Iems that will not be reclassdied o profit or oss 552 T8 &7a
Iham that may b reclassed t profil o loss 521,200} (354,8400 @7.311)
Retained earnings (expense) from prior years (12,765} -
Profit (loss) for the year 28 521257 TTa83 517,447
Mirus: provisions fof dividends, interes! payments and 28
reappraciabon of issued linancsal instruments of regulatory capital s (161535} (238,771 {1556,234)
Equity holdars of tha Bank 3,588.420 63407 357791
Non-controlling nierest 102293 54,360 84,683
TOTAL EQUITY 3,690,713 3,729,277 3,662,604
TOTAL LIABILITIES AND EQUITY TO,BE4, 440 53,635.077 55,648,219

The accompanying noles foem an inegral par of the consolidated financial stalements

nlerim Censolidaled Financial Statements June 2022
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Banco Santander-Chile and Affiliates
INTERIM CONSOLIDATED STATEMENTS OF INCOME

For the period of 6 months until

The quarter ended

dune 30, Junse 30,
2022 2021 20z2 0
Wote WChs WChs WChS MChS

Inberes! income 30 1,177,532 8B7.972 BE2.0B5 445,010
Inlgresl gxpense 30 {824,396) 1147 060) (530,757 169 933)
Met interesi income 30 353,136 740,812 131,328 375077
Readusimeant incomea 31 BE2,943 166,192 447 6458 84,007
Readustiment expenses 3 {7B,527) (48 804) (48,897) (25,286}
Net read|usiment income Ell 604,416 116,586 358,757 58,711
Cormmission incoma 32 345,064 268.758 173835 135707
Commission expense 32 {154,095 1105,163) i79,112) (54,918}
Net commission income 32 191,968 163,589 94,823 80,759
Financial resulf per;

Aszzats and lishilties for reding 33 58,613) 7029 (76,319) (18 455)

IMon-trading financial assels mandatorily measured at air value thraugh a3

prafit or loss

Financial assets and Fabilfes designaled at fasr value throwgh profit or a3

loss

Gasin or loss on derecognition of financial assets and liabities al amonised

cost and financial assats af foir value through cther comprehensive meome = 513 2233 2o Abm

Foreign exchange, readiustments and hedge accourting of tareign as 141,756 B0.029 116596 55509

currencies

Reclassifcations of fimancial assets due o changes in business model 33

Othar Bnancial results 33
Net financial result 33 99,256 68,290 42,398 40,078
Results from ine@slmants in Sompanies 34 4,393 925 3033 622
Fesults of non-cusrent 25s&13 and disposal groups not quaklyng as .
discontinund operations 35 11,953) a0 1,063 555
Diher oparating Income 36 1.241 740 1,020 375
TOTAL OPERATING INCOME 1,252,458 1,082,883 670,306 556,197
Expenses from obigations 1o employes banefits ar {208, 797) (200 6589) {111,251) {103, 7TE9)
Adminisirative expanses a8 (144,102) 1135 686) 173,055) 166, 264)
Depreciatsan and amortisation a9 iB4,083) {58.324) 132 468) 30,585)
imgairmant of non-linancial assats 40
Dihar oparabonal axpenses 36 (57,534} 42.712) |37 B4E) (21 4BE)
OTHER OPERATIONAL EXPENSES {474,516) (437 .381) (254,627) (222.134)
OPERATING INCOME BEFORE CREDIT LOSS TI7, 842 656,502 415679 334063

The accompanyging notes lorm an ntegral pat of the consoldaled nancal statem ents.
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Banco Santander-Chile and Affiliates

INTERIM CONSOLIDATED STATEMENTS OF INCOME continued

For the period of & months unil The quarter endad
June 30, June 30,
2021 2022 2021
Nole MChi MCh$ MChs

Cregil ioss expenses dug o
Provisaons lor credt nsk due froem banks and loans and receivables Lt (202,685} (1ea,50H {115,081) (8,765}
Proem CUSHomens
Specisl provisions far crec fisk 41 (4,787} (44,814 {1,879) (20,534
Racavery of impaired loans 41 45,248 35674 27,148 18,738

. o SAEHE ; H {35E) 75 (341) 105
Impairment of the credit risk of othar financial rssats at amortisad
cogt pnd financial assats & fair value in other compeahansive income
Credit loss expanse L1 (162,602) (178,068) {91,155) (90,524)
OPERATIOMAL RESULT 615,340 47T 434 324,524 243,539
Results Irom conlinuing operations balorne laxes 615,330 47T 434 324,524 243,539
Income 1ax 18 (B8, 14E) {103,584) {35.036) {53,970}
Rasulis from continuing operations after lax 42 529,154 373,850 2854838 189,569
Results irom discontinued operations before laxes 8 - - -
Discontinued operations [
Results irom discontinued operations after lax 42 - -
CONSOLIDATED PROFIT (LOSE) FOR THE YEAR (OR PERIOD) 28 529,104 373,850 280 483 189,560
Alnbutable to:
Equity holdars of the Bark 25 521,257 370,069 285514 188,045
Non-controfiing inerest 28 7.937 3,781 3,974 1,524
Eamings per share afribulabio o equity holders of the Bank
Basic aarmings 28 277 1954 1.52 0.994
Diluted earnings 28 277 1.964 1.62 0.998
Tha accarmpanying noles foem an integral par! of the consolidated financial statemeants

aterim Gensolidated Financial Statements June 2022 | Banco Santandei-Chile 7




Banco Santander-Chile and Affiliates

INTERIM CONSOLIDATED STATEMENTS OF OTHER COMPREHENSIVE INCOME

For the period of 6 months The quarter ended
until June 30, Juma 30,
2022 2031 2022 2021
— e —
Hote MChS MChE MCh§ MCh$

CONSOLIDATED PROFIT (LOSS) FOR THE PERIDD ~ 529,104 373,850 280,488 180,560
Ciiver comprahengive resuils for the year
ITEMS THAT WILL NOT BE RECLASSIFIED TO PROFIT OR LOSS
Mew maasuraments of the net defined banefit liabilty (assst) and sctuanal results for othar
empioyee benefit plans
Changes in ihe fair value of equily instrumenis designated ai far vakue throwugh oiher 12 12) B2 7
COMPrenensace INcome
Changes in the lair value of financial labiites designated at fair value through profit or loss
atributable to chanpes in tha credil risk of the
financial liabdity
Oithar [302) (314)
OTHER COMPREHENSIVE INCOME THAT WILL NOT BE RECLASSIFIED TO PROFIT
OR LOSS BEFORE TAXES 28 2 (304) 82 (307
Income tax on other comprehansive resuls that wil not b reclassfied o profil or loss 18 1 82 {16) fox]
TOTAL OTHER COMPREHENSIVE INCOME THAT WILL NOT BE RECLASSIFIED TO
PROFIT OR LOSS AFTER TAXES a8 m (222) 36) (224
ITEMS THAT MAY BE RECLASSIFIED TO PROFIT OR LOSS 26
E::?:s 0 the fair value of linancial aseate af fair value theough other compeahansive 28 (22 320 {407.208) (6,860) (302.499)
Translation difforances by foreign entities 28
Hadge accounting of net investmants in foraign ansties 28 - . g
Cash flow hedge accouniing 28 202 761) {57.749) (04, 585) 16,862
Undesignated slements of hedge accounting instrements 28
Other 28 (B18) [838) {1,155) (B53)
OTHER COMPREHENSIVE INCOME THAT MAY BE RECLASSIFIED TO PROFIT OR
LOSS BEFORE TAXES 28 (225,008) (465,796)  (102,400) (286 490)
Income taces on othar comprehensive income that may be reclassified 1o profit or loss 18 59 548 125 765 27647 17 344
TOTAL OTHER COMPREHENSIVE INCOME THAT MAY BE REGLAS#HED TO PROFIT
OR LOSS AFTER TAXES 28 (168,262) (340,031) (74,753) {209,148)
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR 28 [1686,263) (340,253)  (74.706) 208.370)
CONSOLIDATED COMPREHENSIVE INCOME FOR THE PERIOD 28 362,931 33,597 214,782 {19,801)
Anributable to:
Equity holdess af the Bank 355,013 30,037 210,813 {21.212)

Ta8 3,560 3,969 141

Mon-controling irfarest

The accompanying noles form an integral pan of the consolidated financial statements

Interim Cansclidated Financial Statements June 2022 / Banco Santander-Chile 8




Banco Santander-Chile and Affiliates
INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS
For the periods ending on

As of Junae 30,
2022 2021
Notas MChS MCh$

CASH FLOWS FROM OPERATING ACTIVITIES:

CONSOLIDATED PRE-TAX INCOME FOR THE PERIOD 615,340 373,850
Non-cash charges (credits) to profit or loss: (186,125) (625,280)
Depreciation and amorisation 39 64,083 58,324
Impairment of non-financial assets 40 - -
Prowvisions for assol risk 41 207 848 213,742
Fair value adustments transtemred o profit or loss 438 153
Aesults Irom iNvestments in comparnies. 34 [4,333) (897)
Results from the sale of goods recerved in payment or awarded n a judicial auction a5 [3.622) (7, 773)
Provisions for assels received in payment a5 123 244
Profit’ioss on sale of shareholding in other companies = =
Profit on sale of fixed assels 35 (145) (176)
Panalty of assets received in lieu of payment 35 7.676 6,254
Met interest income 30 (353,136) {857 498)
Net commission income N (191,969) {163,588)
Other non-cash charges (credits) to peofit or loss 18,603 8,280
Changas in deferred tax assets and liabilities 15 58,369 117 656
Increase/decrease in operating assets and liabilities 457,991 4,560,222
Decrease {increase) in boans and receivables from customers {1,522 582) {280,007)
Decrease (increase) in financial invesiments (356.072) 181,132
Decrease (increase) from repurchase agreements (assets) -

Decrease (increase) of inlerbank loans 415 11,287
Decrease {incroase) in assets received or awarded in paymant (115) 257
Increase (decreasa) in creditors in curent accounts {1,547 B56) 2,657 563
Increase (decrease) in deposits and time deposiis 1,762,243 1,174 016
Increase (decreasa) in liabilities to domestic banks 36,261 {117,101
Increase (decreasa) in other deposits and sight accounts (459 607) 322878
Increase (decrease) in liabilities to foreign banks 591,474 854 864
Increase (decreasa) in obligations to he Central Bank of Chile (210,601) 947,556
Increase (decreass) in repurchase contracts (liabilites) 725,097 {910,947)
Increase (decreasa) in other financial obligations 118,313 30,116
Met increase in other assets and kabilties 171,359 (1,335.2989)
Interest and readjustments received 1,860,475 1,054,164
Inerest and readjustiments paid (202.923) {196,666)
Dwidends raceived from investmants in companies 141 506
Fees and commissions raceived 346,064 268,758
;:E and commissions (154,085) {105,189)
Total cash flow provided by (used in) operating activities 887,206 4,308,792

The accomparnying nobis lorm a0 inlegral part of the consalidated linancal statements.
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Banco Santander-Chile and Affiliates
INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS continued
For the periods ending on

June 30,
2022 2021
MCh$ MChS
CASH FLOWS FROM INVESTMENT ACTIVITIES:
Purchases of property, plant and
equipment (5,328) {1B,124)
Sales of propeny, plant and
equipment 1,381 1,601
Purchase of inlangible assels (17.710) {18,437)
Sales of mtangible assets =
Total cash flow provided by (used in) investment activities (21,657} (34,960)
CASH FLOW FROM FINANCING ACTIVITIES:
Attributable to shareholders' interest:
Subordinated bond placement 361,863
Redempfion of subordinated bonds and interest paymants {7.086) -
Diidends paid (464.975) {310,468)
Redemption and payment of interestlettars of credit capital {1,905) {2,637)
Placement of currant bonds 142 644 609,431
Redemplion and paymenl of interest/principal on mongage bonds (3,297) {3,228)
Redemption and payment of interest/curant bond capital (756,006) (452,300)
Placament of bonds withoul fixed maturity 2 600,836
Raedermplion and payrment of interest/bonds without fixed maturity capital {13,765)
Interest paymentsicapital lease cbligations {11.905) {22.691)
Attributable to non-controlling interest:
Payment of dividends and/or withdrawals of capital paid respectively 10 the subsidiaries coresponding to the
non-coniroling interast -
Tolal cash flows used In financing activities (754,442) 419,043
D - NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS DURING THE PERIOD 111,107 4,602,875
E - EFFECTS OF FOREIGN EXCHANGE RATE FLUCTUATIONS (21,37T) 12,576
F - INITIAL BALANCE OF CASH AND CASH EQUIVALENTS 2,881,558 2,884,620
FINAL BALANGCE OF CASH AND CASH EQUIVALENTS 2,971,288 7,600,071
Tha accompanying nolas loim an inkegral pan of the consoidaled inancial slalaments
Reconciliation of provisions lor the Inlerim Consolidated Statements of Cash Flows lor the June 30,
periods anded 2022 2021
Mote MCh3$ MCh$
Pravision for loan logs for cash-fliow purposes 207,848 213,742
Recovery of impaired loans (45,246) (35.674)
MNet provision for loan loss 41 162,602 178,068
Intérim Consalidated Financial Stalements June 2022 | Bance Santander-Chile




Banco Santander-Chile and Affiliates

INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS continued

Changes other than cash

Reconciliation of liabilities Foreign Fair
arising from financing 3az.z021 Cash Flow Acqguisition  Currency Mo it Value  30.06.2022
activities Movement Changes

MCh§ MCh$ MCh$ MChS MCh$ MChs MChS
Subordinated Bonds 1461121 354,767 - - {158,178) - 1,657,710
Senior bonds 6,846,834 (613,362 . . 602 806 . 6,926,278
Morigage bonds 81,110 (3.297) 3.976 . 81,789
Bonds without fixed
rriaturity 582,648 {13,765) & 61,113 639,906
Dwvidends paid . (464,975) " » (464,975)
Obligations under leasing contracis 139,795 (11,905) 12,290 . 140,160
Total liabilities from financing activities 9,121,508 (752,537) . 61,113 550,884 - B,880978
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Banco Santander-Chlle and Affiliates
INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
Far the years ended June 30, 2022, and Dacember 31, 2021

Equity attributable to shambalders
Aeserves Qher comprehensive income accrued income ?Grnd;:;r‘"ﬂmwnlz :D:J;Jmu e
Capitsl  Reserves and EE“':::‘;L Changes in fair value o Coneds ncome  PEtained profits  Pratits TOTAL '"DF:“ Equity
olﬂarm_hlnnr.l under comman financial assats ai fair Tew hadge Fie from prewicus ol I!-ln‘ynr
aamings carrol walug thezugh DT g m-'i:ds (-:l _ -
MChs MEChS MChs MChE MCHS MChE MCHE IWChS (= MChE MChE
e e sy Oy L betn 81,303 2388210 2.224) 8076 (138765 o2 SITAMT  [(SSM) 3567018 B4GEI  BESHEMY
EHects of changes in acoounting poloies - aa5 - 1,582 - ja2n) - - 10,008 - 10,005
Opening balances as of January 1, 2021 891,302 2,353,061 [2.224) 100,558 (136,765) 9775 BAT,A4T [155.224) 3,577,921 B2/683 3,662,604
Paymen of commaon stack dividends 4310,468} (310,455) {310,468)
Resunas of incame fom (ha previous pencd E 205979 206,579} . 3 g
Provision lor paymean of commen siock dividands - - - - - - - ITEE4E (78,542) a [TE.542)
ilm::;n for inlerest payments an bands with ne fived term 1o 4585 (83951 4,595
Subieial: T wiih & s during ik pariod . 206,979 = = = . {517,347} B8N [¥94,005) - {394,005)
PRt [0 T yaar (pariod) - - - - N f 778,933 9,961 788,894
CIihar Compoaharsii ingomd 107 1 yaar - - 2 [214.254) 238818 133,138 2 [327,392) [ZE4) {328,216)
Subloial: Comprehensive incame for the year : = = [14.254) (256 A16) 1A - TREA3Y 451,00 AETT AE0ETEH
Chasing balanse &6 of Dessmbar 31, 2021 891,303 2,560,080 2,224 138 ¥73,581) 132913 - 40,162 3,63.m7 84,360 areazrr
Cpening balances a5 of January 1, 2022 881,303 2,560,040 12,224) (113,686} (335 132813 AN [Z38,771) 3,634,817 84,300 3,728,277
Payment of commaon stock dividends - . . - {A64,578) - {984,575 - [A64.575)
Reseries of income fom the previous penod . 313,856 . . . . {313,558} - = . (]
Prowimon lor payment of common sloos dividends 7E,111 T TH111
::ﬁ:::;" ril payeraets an bonds with ro fissd e i i s . - - - {12,765} 1121 (12544) : (12544
Oither rovements - = & -. 15 15
Subtoial: Transactions wih shareholders during the period - 313,886 - - . - (782,680} (7728 ] 18 (401 455
Prcfit lor #ha yaar (pariod) . . . 521,257 521,257 528,184
Cihar comphansgive incoma lor ©e pear - - - (23,124} [20E.TED) S3.E41 - - [1EE.244) i [165,253)
Subtotal: Comprehensive income for the year 5 G = 123,124} [202,751) S0E4H = 521,257 355,013 7,918 362,031
Clazing balanes s of June 30, 2022 091,303 2,073,886 12,224) (136,020} (576342 162,552 113,768} 359,710 3,500,420 102,283 3,680,113

"] Sen Hels 02 letier b lor ron-camoding interest
"1 Co = prafit for the year and provisians Tor dividerds, moerest pamaents snd reapprecistion of issued Frarcisl instrumeses of reguiatory capital

Prafit atiribalable 1o equity Allscated o Percentage Humbes of Dividend per share
Period holders resErns. Alincated ba dividends Distribauticn shares {in MCHS]
MChS MChS MCHS %
— —
Year 2021 [Sharsheldars Meaiing April 2122} 774 556 30 34 1475 80 1684, 125,784 2487
Year 2020 [Sharshcidars Maaling Apel 2021} £17.447 206,978 310,468 B0 1E8 &46.128, 754 1 847

The accompanying notes lorm an mbagral pan of the consolidatad lingncial starements.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 01 - BACKGROUND OF THE INSTITUTION

Banco Santander-Chile is a banking corparation, organised under the laws of the Republic of Chele, suparvised by the Financial Market Commission
(FMC) and subject to the supervision of the Securities and Exchange Commission of the United States of Amearica (SEG), as the Bank is listed on the
New York Stock Exchange (MY SE), through an American Depositary Receipt (ADA) programme.

Banco Santander Spain controls Banco Santander Chile through its shareholdings In Teatines Siglo XX Inversionas SA and Santander Chile Holding
SA, both of which are subsidianes controlled by Banco Santander Spain, As of June 30, 2022, Banco Santander Spain directly or indiractly owns
99.5% of Santander Chile Holding SA and 100% of Teatinos Siglo XX Invarsionas SA, which gives Banco Santander Spain control over 67.18% of
the Bank’s shares,

The Bank provides a wede range of general banking services 10 its customers, from individuals 1o large corporations. In addition, Banco Santander-
Chile and its affiiates (collectively refemred fo as 'Bank’ or ‘Santander-Chile’ hereafter) offer consumer and commercial banking services, as well as
ather services, including factoring, collection, leasing, securities and insurance brokerage, mutual and investment funds, investment fund management
and investment banking.

The Bank's legal adaress is Calle Bandera N°140 Santiago e Chile, and its websile & www.saniandar ¢l
NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES

a. Basis of preparation

These Interim Consolidated Financial Statemants have been prepared following the Compendium of Accounting Standards for Banks (CNCB), in its
version applicable as of January 2022, as well as the instructions izsued by the Financial Market Commission (FMC). The FMC, under Law No. 21000,
provides in arficle 5.6 that the Financial Market Commission may set the rules for the preparation and presentation of the annual reports, balance
sheets, statements of financial position and other financial statements of the supervised antities and determine the principles according 1o which they
must keep their accounts. Regarding all matiers that are not covered by this regulation, if they do not conflict with its instructions, then they must
adhera 1o ganerally accepted accounting critenia corresponding to the lechnical standards issued by the Chilean Association of Accouniants AG,
which coincide with the International Financial Reporting Standards (IFRS) agreed by the Intemational Accounting Standards Board {IASB). In case
of discrepancies between the accounting prnciples and the accounting cnteria issued by the FMC in s Compendium of Accounting Standards for
Banks and instructions, the latter shall prevail

Far these Interim Consolidated Financial Statemants, the Bank uses cerain curmency barms and conventions. For example, 'USDr stands tor 'US
dollar, 'EUR' stands for ‘ewrc’, 'CNY' stands for ‘Chinese yuan', 'JPY stands for ‘Japanese yen', 'CHF’ stands for "Swiss franc’, 'AUDY stands for
“Australian dollar and 'UF stands for 'Unidad de Fomento de Chile',

The notes in the Interim Consolidated Financial St nits contain information in addition to that presentad in the Interim Consobdated Statements
of Financial Posifion, Interim Consolidated Income Statements, Interim Consolidated Statements of Other Comprehensive ncome, Interim
Consolidated Statements ol Changes in Equity and Interim Consolidated Statements of Cash Flows. They provide narrative descriptions or
disaggregation of such slates in a clear, relevant, reliable and comparable manner,

b. Basis of preparation for the Consolidated Financial Statements

The |nterim Consolidated Financial Statements as of June 30, 2022, and 2021 and Decamber 31, 2021, incorporate the individual financial statements
af the Bank and those of companies ower which the Bank exerts control (affiliates) and include the adjustments, reclassifications and eliminations
necessary to comply with the accounting and measurement criteria established by IFRS 10 ‘Interm Consolidated Financial Statements’. Control is
achieved when the Bank:

a. Has power over the investee (thal is, it has rights that grant it the present capacity lo manage the relevant activitles of Lhe investes);
b. Has exposure or rights to variable returns from its involvement with the investee; and
c. Has tha ability to use its power over the investes fo Influence the amount of the investor's refums.

The Bank reassesses whether it controls an investes if facts and circumstances indicate that thare are changes fo one or more of the three elements
of control listed above, For example, when the Bank has less than most of the voling rights in an investee, bul those voting rights are sufficient to
have the abiity to direct

the relevant activities unilalerally, it is concluded that the Bank has control. The Bank considers all relevant facts and circumstances In assessing
whether the Bank's woting nights in an invesiee are sufficent to give it power, These include:
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

The size of the Bank's holding of voting rights relative to the size and dispersion of holdings of the other vote holders.

The potential vating rights held by the Bank, other vole holders or other parties.

. The rights arising from other confraciual agreements

Any additional facts and circumstances that indicate that the Bank has, or does not have, the current ability o direct the relevani activites at the
time that decisions need lo be made, including voting pattems at previous shareholders’ meetings.

FE R

Consolidation of a subsidiary begins when the Bank oblains contrel of the subsidiary and ceases whan the Bank cedes control. Specifically, the
income and expenses of a subsidiary acquired or disposed of during the year are included in the Inferim Consolidated Statements of Income and
Interim Statemeants of Other Camprehensive |ncome from the date the Bank gains control until the date when the Bank ceases lo control the subsidiary.

Profit ar loss alongside each companent of the Intenm Consolidated Statements of Other Comprehensive Consaolidated Income s atinbuted 1o the
Bank's holders and non-controlling interest. The total comprehensive income of subsidianes is attibuted to the ownars of the Bank and 1o the non-
controlling interasts, even if this results in the non-controlling inferasts having a deficit in certain circumstances.

When necessary, adjustments are made to the financlal stalements of the subsidiaries to ensure their accounting policies are consistent with the
Bank's accounting policies. All balances and ransactions between consolidated entities ara eliminated,

Changes in the consolidated enfities’ participation that do not result in the loss of control are accounted for as equity fransactions. Accordingly, the
aquity canrying value of the Bank holders and the non-controlling interests are adjusted to reflect the changes in parbicipation over subsidiaries. Any
difference batween the amount by which the non-controlling inlerests are adjusted and the fair value of the consideration being paid or received s
recognised direclly in equity and altributed 10 the owners of the Bank,

The non-controlling interest represents the participation of third parties in the Bank's consolidated equity, which is presented in the Interim Consolidated
Statements of Changes in Equity. Their share of the resull for the year is shown as 'Profit affributable to non-controling interest’ in the Interim
Consolidated Statemants of Income,

The fellowing table shows the composition of the entities over which the Bank can exercise control and, therefere, belong to the consolidation perimeter
in such capaciy:

d. Entities controlled by the Bank through participation in equity

Pe of ewnership
Az ol June 30, As of D ber 31, As of June 30,
Place of 2022 2022 2021
Incorpoaration Direct Imdirect Tolal Direct Indirect Tatal Direct Indirect Tolal
Main Activity pad % % % % % % % % %
Sartander Gonedoa  InsUrance Samtago, Ghie 9975 0.01 EREEE [ 9575 905 001 @06
de Sequms Limitada  brokerage
Santander Brokerage of Santiapo, Chile 5059 041 51.00 50.59 041 51.00 50.59 041 51.00
Comedores de Bolsa  financial
Limitada MErumnanis
Sartander Asesorias  Securifies Santiago, Chde  99.03 - 99.03 9503 . 99.03 99.03 . 29.03
Financiaras Limitada  brokerage
Santander 5S4 Acquisition of Sanfiapo, Chile 5964 - 99,64 ol 64 - O% 54 99,64 - o9.654
Sociedad lnane and
Sacuritizadora ssuance of
debt securities

Klare Corredona de Insurance Santiapo, Chle 50,10 . 50,10 5010 . 5010 650,10 E B0 10
Saguros SA brokerage
Santander Consurmner  Aulomolive Saniapo, Chle 51,00 - 51.00 51.00 . 51.00 51.00 E 51.00
Finence Limilads financing
Socwdad Operadosa Card Operator Santiago, Chde 5999 0.01 100.00 99.99 oo 100.00
de Taretas de Pago
Santander Getnet
Chilz 84

Details of non-controling interests are shown in Note 28 Equity letter g) non-controlling interest (minorty interasts).

Intarim Consofidated Financial Statements June 2022 / Banco Santandar-Chila 14




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

e. Entities controlled by the Bank through other considerations

The following companies have been consolidated basad on the fact thal their relevant activties are determined by the Bank (these are companias
complamentary to the banking sector), and therefore, ower which the Bank exercises control:

a Santander Gestion de Aecaudacidn y Cobranza Limilada: its exclusive activity 12 the administration and collection of lsans.
b. Banca Santander SA: its central activity is the financing of revolving imventory lines for automotive dealers.
C. Multiplica SpA: its primary purposa is the davelopment of incentive programmes thai encourage the use of paymeni cards.

3.  Associated entities

An associate iz an entity over which the Bank can exercise significant influence but not control or joint control. This capacity usually involves 20% or
more interest in the enlity's voling rights and is accountad lor using the equity method under LAS 28.

The followsng entities in which the Bank has an interest and are recognised using the equity method are considered ‘associates’:

Percentage of ownership
Place of As of 30 As of 31 As of 30
incorporation June, December June,
and operation 2022 2021 20
Assoclales Main Activity % % %
Redbanc SA ATM service Sanfiago, Chile 3343 3343 33.43
Transbank SA Debit and credit card service  Santiago. Chila 2500 25.00 25,00
Cantro de Compensacion Electronic fund transter and Santago, Chile 3343 3333 3333
Automatizato SA compensation services
Sociedad Inlarbancaria de Depdsiic  Repository of publicly offered Santiago. Chila 2929 2929 2929
de Valores 5A sacurities
Camara Companszcion de Allo Payment clearing Santiago. Chile 15.00 15.00 15.00
Valor SA
Adminisirador Financiaro del Administration of smart cards Santiago, Chile 20.00 20.00 20.00
Transantiago SA for public iransporiation
Servicios de Infraestructura de Adminisiration of the Santiago. Chile 12,48 12.48 12,48
Mercado OTC SA infrastructure for the financial

market of derivative instrumants

Until Movernber 2021, Transbank and Redbanc were classified as held for sale, However, due fo the global pandemic, the absence of buyers and
following the IFRS 5, the companies were raciassified as Investments in associates and valued at the proportional equity.

In the casa of tha Camara Compensacion Allo Valor 5A, Santander-Chile has a representative participating in its Board of Directors. Management
has concluded thal this entails an exercise of signiflcant influence over the latles.

In the case of Servicios de Infraestruciura de Mercado OTC SA, tha Bank parficipates activaly in its adminisiration through is executives, which is
why Management has concluded that it exercises signficant influence owver it
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

d. Share or rights in other companies

Entities over which the Bank has no contrel or significant influence are presented in this calegory. These equity instruments must be measured in
compliance with IFRS 9 al falr value. Nevertheless, the Bank may consider the cost involved as an appropriate fair value estimale in concrete
circumsiances. This may be the case il the most recently available information Is insulficient 1o measure the fair value or if these is a wide range of
possible fair value measurements and the cost involved represenis the best estimate of fair value within that range.

In another regard, the Bank may make an iravocable decision to present subsequent changes fo the fair value in other comprehensive incoma during
its inifial recognition. Subsequent changes in this valuation shall be recognised in 'Other comprehensive income accrued - Hems thal will not be
reciassified 1o profit or oss’. Dividends recelved from thass investments are recorded in the Gonsolidated Statement of Income under ‘Result from
investments in companies”, These instruments are not subject to the IFRS 9 impairment model.

¢ Mon-controlling interest

Mon-controlling interest reprasants the portion of net incomea and net assats that the Bank doas not own, either directly or indiractly. It is prasented as
“Attributable to owners of the Bank' separately in tha Interim Consolidated Statemenis of Incoma and separately from the aquity in the Intedm
Consolidated Statemants of Financial Position.

In the case of entities controlled by the Bank through other considerations, profit and equity are presented fully as a non-controlling interest. This |s
because the Bank controls them but has no ownership expressed as a parcentage.

d. Reporting segments

The Bank's operating segments are those units whose operating results are reviewsd regularly by the highest autharity in terms of decision-making.
Accordingly, two or more operating segments can be added into ane only when the aggregation is consistent with the basic principle under the IFRS
8 'Operating Segments’ and If the segments have similar economic charactedistics and are alike in each one of the following aspects:

The nature of the products and sarvicas.

The nature of production processes.

The type of customer category for which its products and services are intended,

The methods used 1o disiribute their products or provide services.

If applicable, the nature of the regulatory framework, e.g., banking, insurance, wilities.

canop

The Bank reports separately for each operating segment that meets any of the loliowing quantitative thresholds:

a s roported rovenues from ordinary activities, including both sales to oxtornal customers and intersegmeant sales of transactions, equal or
exceed 10% of the combined revenues from all operating segments’ ordinary internal and external activities.

b. The amount of s reported results is, in absolide terms, aqual 1o or greater than 10% of the greater of (I} the combined profit reported by
all operating segments that have not reported a loss; and (lij the combined loss reported by all operating segments that have reporied a
Ioss.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

Its assets equal or excead 10% of the combined assets of all operating segmants.

Operaling segments thal do not maet any of the guantitative thresholds may be considered reporable segments. The information must be disclosed
saparaiely i{ management believes it would be helplul to Intessm Consaolidated Financial Statements users.

Information regarding other business activities that do not correspond 1o reportable segments is combined and disclosed within the Carporate Activities
category 'other’,

Concaming the above presented, the Bank's segments were obtaned under the consideration that an operating segment is a component of an antity
that:

a Engages in business aclivities from which it may eam revenues and incur expenses (including revenues and expensas from lransactions
with other elemants of the sama antity).

b Whose operating results are regularly reviewed by the entity's chief executive officer, who makes decisions about resources allocated to
the segmant and assesses its parformanca.

c. For which discrete financial information is avallable.

@. Functional and presentailion currency

The Bank, in 'The Effects of Changes in Foreign Exchange Rates' in 1AS 21, has defined the Chilean Peso as its functional and prasantation currancy,
as it is the currency of the primary economic environmaent in which the Bank operates, as well as the currency that influences in the cost and revenue
structure. Therefore, all balances and transactions denominated in curencias other than the Chilean Peso are considered 'foraign currency’.

Faoreign currency transactions

The Bank conducts transactions in amounts danominated in foreign currencies, mainly US dollars. The asseis and kabilties denominated in foreign
cumencies held by the Bank and its affliates are iranslated into Chilean Pesos at the market exchange rate corresponding 1o the end of the reponed
month (discounted spol rate), which amounted to 922,12 per USS lor June 2022 ($718.84 per USS for March 2021 and $854.48 for December 2021).

The amount of net foreign exchange gain and loss Includes recognising the effects of exchange rate changes on assels and liabilities deneminated
in foreign currencies and the profit and loss on forelgn exchange spot and forward transactions undenaken by the Bank.

1 Cash and cash equivalents

In order to prepare the Interim Consolidated Cash Flow Statements, the indirect method is used. This one stars with the Bank's consolidated pre-tax
incorme and incorparates non-cash transactions, cash-flows-ralated income, and expenses of actvities classified as mvestrments or financing.

The following items are taken info considaration in the preparation of the Interim Consclidated Cash Flow Statements:

a. Cash flows: inflows and outflows of cash and cash equivalents, defined as balances in iterns such as deposits with the Central Bank of Chile,
deposits in domestic banks and deposits abroad.

b. Operafing activities: these are the normal activities carned out by banks alongside other activities that cannot be diassified as investments or
financing.

¢ |nwesting activities: these correspond to the acquisition, sale or disposal by other means of long-lerm assets and other investments not inchuded
in cash and cash equivalents.

d. Financing aclivities: activities thal result in changes to the size and composition of equity and liabilities which are not pan of operating or investing
activities.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

g. Definitions, classification and measurement of financial assets/liabilities

1. Definitions

A financial instrumant' is any confract that gives rise to a financial asset in an entity and a financial liability or equity instrumaent in another entity.

A “financial asserl |s any assel that Is: (a) cash; (b) an equity instrument of another entlty; (¢} a contractual Aght to recelve cash or another linancial
assel from another entity or to exchange financial assets or financial liabilities with another entity under conditions that are patentially favourable to
the entity: or (d) a contract that will or may be settled using the ertity's own equity instruments.

A ‘financial liability' is any liability that is: (a) a contractual obligation to deliver cash or another financial asset to ancther entity or to exchange financial
assets or inancial kabilities with ancther entity under conditions that are potentially unlavourable to the entity; or (b} a contract that will or may be
sefiled using the entity's equity instruments.

An ‘equity instrument” is any confract that evidences a residual interest in the assets of the issuing entity after deducting all of its liabilifies.

A “fmancial derivative’ is a financial instrument whosa value Suctuates in response to changes concerning an observed market variable (such as an
interes! rale, a foreign exchange rale, a financial instrument’s price, or @ marke! index, including credil ratings), whose initial investment is minimal
comparad with other financial instruments with a similas responsa 1o changes in market factors, and which is ganerally settlad at a fulure date.

‘Far value' s the proe that would be received to sell an asset or paid to transfer a liability in & fransaction between market participants at the
measuremeant date.

2 Initial recognition

The Bank shall recognise a financial assel or financial liabdity only when it becomes part of the confraciual fams of the instrument (nghts and
obligations).

A conventional purchase or sale of financial assets shall be recognised using trade dale accounting or settlement date accounting.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

3. Classification of financial assets/liabilities
Classification of financial assels

Financial assets shall be classified info measurement categories based on the enfity's business models for managing the linancal assets and the
contractual cash flow characteristics of said assets.

The business model refers to how the Bank manages its fnancial assets to generate cash flows. In other words, the entity’s business mode| determines
whethar the cash fiows will come by ablaining contraclual cash flows, selling linancial assels, or bath.

The assessment of the contractual flow characteristics (SPPI test) requires determining whether the asset's contractual flows are solely payments of
principal on specified dates and interest on the principal cutstanding amounts in the currency in which the financial assetis denominated. The principal
i& the fair value of the financial asset at initial recognition. Neverthalass, the principal amount may change over the life of the financial asset (if thare
are principal repayments). Interes! is the compensalion received for the time value of maney and the credit risk related to the principal amount owed
over a specilied period, alongside other basic lending risks such as adminisirative costs and a prolit margin.

For the assessment, the Bank conducted & test evaluating whether the contractual flows mest the criteria for a core lending arrangement. The Bank
uses its professional assessment and considers relevant faclors such as currency, interest rate (fixed or variable) and the period it sets.

The assessment of business models is not an instrument-by-instrument ranking approach but at a higher level of aggregation and considars all
relevant evidence: model perlormance, risks affecting performance, and how managers are rewarded, among others.

According 1o the above, the objectives of the business models are:

a.  To hold assels to collect cash flows — through managemeni thal produces cash flows by collecting coniraciual payments throughout the
instrument's kfe. Models with this goal allow for sales if they are infrequent (ewen if significant in value) or insignificant in value both individually
and in aggregate (even i frequent). and even more so if they result from a substantial increment in risk ar in the risk management of credit
concentratian.

b.  To hold for collection and sake of financial assats - under this objective, the entity's key management personnel have decided that tha supply of
contractual cash flows and the sale of financial asseis are essential to achieve the business model objective. Therefore. there Is a higher
fraquency and value of sales for this purpose.

c. Other models - financial assels are measured at fair value through profit or loss if they are not held within a business model whose objective is
1o hold the assats in order to collect contractual cash flows or if their objectiva is achieved by obtaining contractual cash flows and selling
financial assets. Assels are managed on a sales basis, and decisions are made on a fair value basis.

The Bank classifies its financial assets depending on whather thay are subsequently measured at amortised cost, at fair value through othar
comprehensive income or & fair value through profil or less.

Furthermare, at initial recognition of investments in equity instruments, an irevocable decision can be made (o presant subsequent changes in fair
value inio other comprehensive incoma.

Due to the exceptional changes that have taken place in the market's liquidity, and which should remain in the short and mediem-term, the need arose
for the Bank to maintain collateral with & malturity in the range of 2024 o 2026. This is due to the censtilulion of guarantees related 1o the Central
Bank's Credit Facility Conditional to Incremental Flexibility programme (FCIC) and the demand 1o constitute larger technical reserves due 1o the
increase in the balances held by the Bank's customers. Therefore, the Bank defermined to create
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

A rnew business model called 'Held lo collect imwesimants’ aims (o better manage these higher lovels of liquidity. The Bank also has both the intention
and the ability to hold them to maturity.

Classification of financial Nabilifies
An enlity shall classify all financial liablities as subsequantly measured at amortised cost, except lor derivative llabilities measunad at fair valua through
profit or loss.

Reclassilying
Reclassilying only occurs when the business model for managing fnancial assets is changed. These changes are delermined by top management
due 1o extemnal or internal changes. Financial lizbilities are not reclassified.

d.Measurament of financial assets/liabilities

Initial measurement

Fimancial assets and liabiities are initially measured at fair value (ransaction price), plus or minus transaction costs in the case of a financial asset ar
financial liability that is not camied at fair value through profit or loss.

Subsequent measurement of financial assels
Afinancial asset shall subsequently be measured according 1o 1he:

Amortised cost

A financial assol is measured at amorised cost i the financial asset is held within a business model whose objective s 1o hold financial assets
to eam cash flows and the contractual terms of the financial asset give rise, al specified dates, 1o cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Interest income shall be calculaled using the effective interest method. This method applies to financial assets and liabilities measured al
amortised cost (interast income and interest expense). The effective interest rate is the rate that exactly discounts estimated future cash
paymenis or receipts through the expected lile of the linancial asset or financlal kabllity to the gross carrying amount of the financial assel or
tha amortised cost of a financial kability,

Fair value through olher compiehensive Income

& financial assel is measured at fair value through other comprehensive income if the financial asset is held within a business model whose
objective is achieved by obiaining contractual cash flows and selling financial assets and if the contractual terms of the financial asset give rise.
al specified dates, 1o cash llows that are solely payments of principal and interest on the principal ameount outstanding.

Fair value through profit or loss

A financial asset is measured al fair value through profit or loss unless measured at amorised cost or at fair value through other comprehensive
income.

Irevocable election to measure at fair value with changes in other comprehensive income

Upon initiad recognition of an investmant in aquity instrumants, an election may be made 1o present subsequant changes in fair value in other
comprehensive income that would otherwise be measured at fair value through profit or loss when not held for trading. except for dividend
incomae, which is recognised in profit or loss, Gains or losses ansing from the derecognition of these equity instruments are not transferred to
profit o loss,
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Subsaquent measurement of financial liabilities

Fimancial liabilties are subsequently measured at amortised cost, except for derivatives measured at fair value through profit or loss.

1. Derecognition of financial assels/liabilities

A financial asset shall be derecognisad when, and anly when:

a The contractual rights to the cash flow from the financial assel expire, or

b. It transters the contractual rights 1o receive the cash flows of a financial asset or retains the contractual rights to receive the cash flows of
a financial asset but assumes a confractual obigation to pay them fo one or more recipients. Othenwese, if the nsks and rewands of
ownership of the financial asset are substantially transferred, the financial asset is derecognised.

In the case of unconditional sales, repurchase agreements sales al fair value on the selling dale, sales of financial assels with acquired or issued
deep-out-ol-money call or pul oplions, use of assels in which the transleror does not retain subordinaled financing, nor (1 grants any credil
enhancament to the new owners, and in other similar casas, the transtarred financial asset is derecognised from the Intenm Consolidated Statement
of Financial Position with simultanecus recognition of any nights or obligations retained or created as a result of the transter.

In the case of sakes of financial assels under fixed-price repurchase agreements or using the sale price plus inlerest of securities lending agreements
in which the borrower mus! return the same or similar assets and in other akin cases, the transterred financial assel is nol derecognised from the
Interim Consolidated Statements of Financial Position and continues to be measured on the same basis as before the transter.

A financial liability is derecognised when, and only when it is estinguished — that is, when the obligation specified in the contract is discharged,
cancelled, or expired.
In the case of loans. the FMC requiremenis for derecognition apply. See letter g). VIIL

5. Offselting a financial asset with a financial liability

A financial asset and a financial labslity shall be offset and presented by their nel amount in the statement of financial position when, and anly
when, there is at the moment a legally enforceable right to sel off the recognised amounts and an intention 1o setihe the nel amount of 1o realisa
the asset and setile the labdity simultaneously, As of June 31, 2022, and 2021 and from December 31, 2021, the Bank has no financial
assats/labilities offsets

h.  Financial derivatives and accounting hadges
Derivativas are classified as either trading insfrumenis or hedging instrumaents.

The Bank uses financial dervatives for the following purposes:
&  To provide such instruments 1o customers who reguest them 1o manage their market and credil risks.
b To use them for the risk management of the proprietary position of the Bank's entities and their assets and liabilites (‘hedging dervatives?).
c. To benefit from changes in the value of these derivatives (trading derivatives).

Trading derivatives are measured at fair value through profit or loss and are presented as assets/liabdifies according to thewr positive or negative fair
value. Derivatives that do not qualify as hedging instruments are accounted for as trading instrurments.
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The Bank has elected to continue to use the IAS 39 guidelines for hedge eccounting. For a financial denvative to be considered a hedging
dervative, all the following conditions must be met:

1. To cover one of the lollowing thiee types of risk:

a Changes In the value of assets and liabilities due to fluctuations in, among other things, inflation (UF), interest rates and/or exchange
rates 1o which the postion or balance to be hedged is subject (fair value hedging').

b Changas in the estimated cash flows arising from financial assets and liabilities, commitments and highly probable forecast fransactions
('cash flow hedgas').

[ 8 The net investment in a foreign operation ("hedge ol a net investment in a foreign operation’).

2. To effeciively eliminate some risk inharent in the hedged item or position for the enfire expected tem of the hedge, which entails thai:
a At the date of arrangement, the hedge is expacted, under normal conditions, o be highly eflective {'prospective effectiveness’).
b There s sufficlent evidence that the hedge was elfective during the life of the hedged item or position (retrospective eflectiveness’).

3. There must be adequale documentallon evidencing the specific designation of the linancial derlvative lo hedge certain balances or ransactlons
and how this effective hedge was expected to be achieved and measured, provided that this is consistent with the Bank's management of its risks,

The changes in the value of financial instruments qualifying for hedge accounting are recorded as follows:

For fair value hedgas, the gains or losses ansing on both hedging instrumenis and the hedged ilems {atiributable to the type of risk being
hedged) are included as 'Nat income (expense) from financial oparafions’ in the Consolidated Statement of Incoma.

Far fair value hedges of interest rate fsk on a portfolio of financial instruments, gains or losses that arise in measuring hedging instruments and
other gains or losses due to fair value changes of the underlying hedged item (attributable to the hedged risk) are recorded In the Consolidaled
Financial Statement of Income undar ‘interes! and indexation ncome’.

For cash flow hedges. the effective portion of the change in the value of the hedging instrument is recorded in the Consolidated Statements of
Qther Comprehensive Income in "Valuation accounts - cash flow hedges' within aquity.

Ditferances in the valuation of the hadging instrumeni coresponding to the ineffective parion of cash flow hedging transactions are laken
directly 1o the Consolidated Income Statements in Nel incomie from financial operations’.

It a derivative designated as a hedge, whether due to termination, ineffectiveness or any other cause, does not meet the above requirements, hadge
accounting is discontinued. When ‘fair value hedging' is discontinued, the fair value adjustments to the camying amount of the hedged item arising
fram the hedged risk are amortised to gan or loss from that date, whean applicable,

‘When cash flow hedges are discontinued, the cumukative gain or loss on the hedging instrument recognised in tha Consolidated Statements of Other
Comprehensive Income In equity 'Valuation Accounts’ (while the hedge was effective] continues to be recognised in eguity until the hedged transaction
accurs, At that time, it 18 recognised in the Consolidated Statements of Income unless the fransaction is not expected 1o occur, in which case it is
recognised immediately in the Consolidated Statements of Income.
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Embedded derivatives in hybrid financial instrumenis

"Embedded derivabives' is a hybrid contract componant that simultaneously includes a host contract that i not a derivative and a financial derivative
that is not individually transferabbe. It has the effect that some of the cash flows of the hybrid contract vary in the same way as would the embedded
dertvative taken alone. As of June 31, 2022, 2021, and December 31, 2021, Banco Santander-Chile did not hold any embedded derivatives in its
portialio.

ke Fair value of financial assets and liabilivies

Mo transaction costs are deducted when financial assets and liabiliies are measured at fair value. Assets and liabifities subsequently measured at
amaoriised cost are not required to be measured ai fair value.

"Far value' is defined as fhe pnce that would be recelved 1o sell an asset or paid 1o fransier a liability in an orderty fransaction in the principal market
at the measurament date under current market condifions (i.e., an axil price) regardless of whather that price is directly observable or estimated using
another valuation technique. Fair value measurement is for a specific asset or liability. Therefore, in measuring fair value, the Bank considers the
characteristics of the asset or kabilty in the same way thal market participants would consider in pricing the asset or liability at the measurement date.
In addition, the fair value measurement assumes that the transaction of selling the asset or transfering the liability takes place either: (a) In the
principal market for the asset or liabdlity of (b) in the absence of a principal marka!, the mos! advantagaous market for the asset o lability.

When there is no market price for a given financial instrument, its fair value is estimated based on the price established in recent transactions involving
similar ingtrumants or, in the absance therea!, based on valuation modals sufficiently contrasted by the international linancial community, considering
the specific peculiarities of tha instrumant to ba valued and, in particular, the differant types of risk related to the instrumant

‘When valuation lechnigues are ssed, they maximise the usa of the relevant observable input data and minimise that of unobsarvable input data. For
example, when an assat or a liability measured at fair value has a bid price and an ask price, the price within the bid-ask spread that is most
reprasantative of fair value in the circumstances shall be used to measure fair value regardless of where the inpul is categorised within the fair value
hiararchy,

Although average prices are allowed as a practical resouwrce {o determine the fair value of an assel or a liability, the Bank makes an adustment (FVA
or fair value adjustment) when there is a gap between the purchase and sale price (close-out cost).

Al derivatives are recorded in tha Interim Consolidated Statements of Financial Pasition at fair value from tha frade date. If their fair value is positive,
they shall be recorded as an asset; if their fair value is negalive, they shall be recorded as a liability. In the absence of evidence o the contrary, the
trade date's fair value |s desmed the transaction prce. Changes in the fair value of derivatives rom the trade date are recognised with a balancing
lenlq-' in the Interim Consolidated Income Statements under 'Profitless) on linancial asselsliabiliies held for trading at fair value through prolit or
[

Spacifically, the fair value of financial derivatives includad in the trading books is deemed similar to their daily quoted price. If for exceptional reasons,
the quoted price cannct be determined on a given dale, the fair value is calculated using similar methods to those used for over-the-counter (OTC)
derivatives. The fair value of OTC dervatives i the sum of the future cash flows stemming from the instrument that have been discounted to the
present value ai the appraisal date (present value' or Theoretical closure') using valuation lechnigues commanly used by the linancial markets: 'net
present value' (NPY) and option pricing models, among other methods. Also, within the fair value of dervatives are included the Credit Valuation
Adjustment (CVA) and the Debit Valuation Adiustment (DVA), aiming for the fair value of each instrument 1o include the credit risk of its counterparty
and the Bank's awn risk. The Counterparty Credit Risk {CVA) is a valuation adjustment to derivalives contracted in non-organised markets as a result
of the exposure o counterparly credit risk.
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The CVA is calculated considering the potential exposure to each counterparty in future periods, The Debit Valuation Adjustment (DVA) is a valuation
adjusiment similar to CVA but generated by the Bank's credit risk assumaed by our counterparties. In the case of derivative instruments contracted
with Central Clearing Houses, in which the variation margin is contractually defined as a firm and irrevocable payment, this payment is considered
part of the derivativa's lair value.

For loans and advances coverad by fair value hedging transactions, changes in thair fair value related 1o the risk or risks coverad in these hadging
transactions are recorded.

Ecquity instrumeants and coniracts related 1o them must be measured at fair value, Nevertheless, the Bank balieves thal cost is an appropriate fair value
astimate in specific crcumsiances. This may be necessary, for example, if the recently available information is msufficient to measure the fair value
or i a wide range of possible fair value measures exists, and the cost represents the best fair value estimate within that range. Furthermaora, the Bank
may irrevocably elect lo present subsequent changes in the instrument's fair value in other comprehensive income.

As of June 30, 2022, 2021 and December 31, 2021, no significant investments in listed financial instruments had ceased to be recorded at their quoted
market value due to thelr market baing unable to be considered active.

The amaunts at which financial assets/iabilites are recordad represent, In all material respects, the Bank's maximurm exposure to cradit risk at
each reporting date. The Bank also has collateral, and olher credit enhancements o mitigate its exposura to credil risk, consisting mainly of
mortgages, cash, equity and personal guaraniees, leased and rented assels, assels purchased under repurchase agreements, securities lending
and credit dervatives.

Vaiuation technigues

According to IFRS 13, a fair value hierarchy is esiabished based on three levels: Level 1, Level 2 and Level 3, in which the highest priority is given to
quoted prices (unadjusted) in active markets for identical assets and liabilifies and the lowest priority fo unobservable inputs.

Financial instruments at fair value and determined by published prices in active markets (Level 1) comprise government bonds, corporale bonds,
exchange-traded derivatives, secuntised assels, equities, short positions and issued bonds.

In cases whare quetations cannotl be observed, management besi estimates what the markel would price esing its own intemal models. In most
casas, these intemal models use dala based on cbservable market parameters as significant inputs (level 2) and somatimes use significant
unobservaiole inputs in market data (level 3). Various techniques are used to estimate it, including exirapolating observable market data. As a result.
the mast reliable evidence of tha falr value of a financial instrumant on initial recognition is the ransaction price, unless the value of that instrumant
can be derived rom other markel transactions by the same or a simiar instrument or valued using a valuation technique in which the inputs used
include only observable market data, mainly interest rates.

The main techniques used as of June 30, 2022, and 2021 and December 31, 2021, by the Bank's internal modals 1o determine the fair value of
financial instruments are described below:

4 The present method is used in the valuation of financial instruments permiting static hedging (manly forwards and swaps). Estmated future cash
flowes are discounted using the interest rate cunves of the related currencies. The interest rate curves are generally observable market data.
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b Inthe valuation of financial instruments requiring dynamic hedging (mainly struciured options and other structured instruments), the Black-Scholes
modael is normally used. Where appropriate, cbservable market inpuls are used to obtain the bid-ofler spread, exchange rates, volatility, correlation
indaxes and market liguidity.

¢ Forthe valuation of certain financial instruments exposed to interest rate risks, such as interes! rate fulures, caps and floors, the presant (futura)
value mathod and the Black-Scholes model (plain vanilla options) are used. Tha main inputs used in these models are obsarvable market data,
including the related interest rate curves, volatilities, corelations and exchange rates.

The fair value of the financial instruments calcutated by the alorementionad intermal models considers conlraciual terms and obsarvable market data.
including interest rates, credit risk, exchanga rales, the guoted market price of shares and market rales of raw maierials, volatility. prepayments and
liquidity. In addifion, the Bank's management venfies that the valuation models do not incorporate significant subjectivity, Therefore, if necessary,
these methodologies can be adpusted and calibrated through intemal calculations of fair value and subsequent comparison with the comespanding
aclively traded price.

The Bank has developed a tormal process far the systematic valuation and management of inancial instruments, implementad in all units includad in
the scope of consalidation. The govemance structure of this process distributes responsibilities between two separate divisions: Treasury (responsible
for the development, marketing and daity management of financial products and market data) and Market Risks (responsible for the periodhc validation
of valuation models and market data, the process of caloulating nsk metrics, policies for approving new transactions, markel risk management and
the implementation of valuation adjustment policies).

The approval of 2 new product involves several steps (application, development, vakdation. integration into corporate systems and quality review)
betare it goes into production. This process ensures that the rating systems have been properly reviewed and are stable before usa.

Dedails of the most significant derivative products and famiies, together with their respective vakiation techniques and inputs, by type of assel, are
set out under Mote 44 "Fair value of financial assets and Babilities’ in these Irterim Consclidated Financial Statements.
J  Fixed assets

This category includes the number of buildings, land, furniture, vehicles, compuler hardware and other fixed assets owned by the consolidated entities
o acquired under finance leases. Assots ae classifiod according to thair use as follows:

a. Fixed assets (property, plant and equipment) for own use

Property, plant, and eguipment for own use include but are not limited to tangible assets received by the consolidated entities in lull or partial
salistaction of financial assels representing accounis receivable from third parties intended to be hedd for continuing own use, and tangible assels
acquired under finance leases. Accordingly, these assets are presented at the acquisition cost to which the related accumulated depreciation is
subtracted along with, if applicable, any impairmant koss resulting from comparing the net value of each item to the respective recoverable amount.

Depreciation Is calcualed using the strasght-ine method over the acquisition cost af assets minus their residual value, assuming that the land on
which buildings and ather structures stand has an indefinita lfo and is not subject to depreciation.
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The Bark applies the tollowing usaful ives for the tangible assets that comprise its assets:

Usatul Life
ITEM {Months)
Land =
Paintings and works of art -
Campets and curlaing 36
Computers and Hardware 36
Vehicles 36
ATMs and teleconsultations &0
Other machines and equipmant 60
Qifice furniture &0
Telephone and communication systems &0
Security systems &0
Rights over lelephone lines &0
Air condilianing systems 84
Othar installations 120
Buildings 1,200

Al each reporiing period, the consalidated entities wheiher there is any indicater that the earrying amouni of any langible assel exceads ils

recoverable amount. if this is the case, the asset's camying amount is reduced to its recoverable amount. Future depreciation charges are adjusted
under the ravisad carrying amount and to the new remaining useful kfe.

The estmated uselul lives of the lems of property, plant and egupment held Tor own use are reviewad al the end of each repoding period to delect
significant changes. If changes are datacied, the useful lives of the assets are adjusied by coreciing the depreciation charge to be recorded in the
Consclidated Statement of Income in fulure years based an the new useful lives.

Maintenance expenses relating to tangible assets held for own use are recorded as an expense in the panod In which they are incurred.
b. Assets leased out under operating leases

The critaria usad o record the acquisition cost of assets leased out under operating leasas, io calculate their depreciation and thair respective
estimated useful [ves, and 1o record thelr impaiment loss, ane the same criterla as these for property, plant and equipment held for own use.

k. Leases

At the confract’s creation, the Bank assesses whether it contains a lease or not. A confract contains a lease if the contract conveys the right to contral
the use of an identified asset for a period of time in exchange for compensation. To assess whether a contract conveys the right to control the use of
an ideritified asset, the Bank assesses whether:

The contract involves using an identified assal. This may be specifiad explic/tly or imglicily and should ba physically distinet. If the supplier has
a significant substitution right, the asset is not identified.

The Bank has the right to obtain all the economic benefits from using the asset throughout the contract's duration

Tha Bark has the right to direct the use of the asset - this is the decision-making purpase for which the asset is used
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1. As alessee

The Bank recognises a right-of-use assel and a lease llability at the starting date of the lease according to the IFRS 16 'Leases’. The Bank's main
contracts are with its relatad offices and branches. which are necessary to undertake its activites.

In the baginning, the right-of-use assst is equal to the lease liability. It iz calculated as the present value of tha lease payments, which are discountad
using the Bank's incremental interesi rale al the starting date and considering each coniract's duration, The average incremantal interest rale is 1.45%.
Subsequently, the asset is straight-line depreciated according to the contract’s duration, and the financial liability is amortised in terms of the monthly
payments. The financial interest is charged to net interest income, and the depreciation is charged to the depreciation expense of each financial year.

The lease’s term encompasses non-cancellable panods stipulated within each contract In the case of a lease contract with indefinite duration, the
Bank has determinad fo assign a span equal to the longest of the non-cancellable peried of its lease coniracts. Contracts with a non-cancellable
period of 12 months or lass are freated as shor-term leases. Therefore, the related payments are recorded as siraight -line expenses. Any change in
the lease term or rent is treated as a new measuremant of the lease.

In the initial measurement, the Bank measures the right-ol-use assel al cosl. The rent of the lease conlracts is agreed in UF and payable in Chilean
pesas. According to Circular No. 3,649 of the FMC, the manthly UF variation that affects all contracts established in such monetary units should be
treated as a new measurement, Tharefore, readjustments should be recognised as an amendmant to the obligation, and in paralial, the amount of the
related asset should be adjusted.

The Bank has not entared into lease agreements with guarantee clauses for residual value or variable lease payments.

2. Asalessor

‘When the Bank acis as a lessor, it first determines if the process corresponds to a financial or operating lease. To do this, the Bank avaluates whether
it has substantialy transierred all the fsks and benefits of the assel. In the allirmative case, it comesponds 1o a inancial lease. Otherwise, It s an
aperaling leass,

The Bank recognises lease rentals received on a straight-line income basis over the lease term,

3. Third-party financing

Under ‘loans and accounts receivable from customers' in the Consolidated Stalements of Financial Positien, the Bank recognises as loans with third
parties the sum of prasent values of the lease payments recelvable from the lessee. This includes the price of the lessee’s right-ta-call option by the
and of the lease term when it is reasonably certain that the lessea will exercise said right. The financial income and expense derived from these
contracts are recorded in the Consolidated Incoma Statements under ‘Inferest income’ and 'Interest expense’, respactively, to achieve a constant
return rate over the lease tesm.
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L Factoring transactions

Factored receivables are valpad at the amount disbursed by the Bank in exchange lor involcss or other commercial instrumenis representing the
cradit the transferor assigns to the Bank_ The price differance batwean the amounts disbursed and the actual face value of the credits is recorded as
interest income in the Consolidated Statement of Income using the effective interest method over the financing period. When the assignment of these
instruments involves na liability on the part of the assignee, the Bank assumes the risks of insolvency of the parties responsible for payment,

m. Intangible assets

Intangible assets are non-monetary assets (identiflable separately from other assats) without physical substance arising from legal or contractual
rights. The Bank recognises an intangible asset. whether purchased or self-created {at cost), when the asset's cost can be measured reliably.
Additionally, the future economic benefits aftributable to the asset are expected to flow into the Bark.

To calculate intangible assets, they are recorded initially at their acquisition or production cost, from which the accumulated amortisation and
accumulated impairmant loss are subtracted,

Internally developed computer software is recorded as an intangible asset if, among othar requirements (primarily the Bank's ability to use or sell it),
it can be identified, and its abdity to genarale future economic banefits can be demonstrated.

Intangible assets are amortsed linearly based on their estimated usatul life, which has been dafined by default at 36 months and can be modified if
the extent to which the Bank will berelil from its use for a different period than the mentioned above |s demonstrated.

Expenditure on research activities is recorded as the expense incurred in the year and cannot be subsequently capitalised.
n.  MNon-current assets heid for sale

Mon-current assels held for sale and discontinued operations

Par tha IFRS 5, ‘Non-current assets held for sale and discontinued operations’, a non-current assel is classified as held for sale if its carrying amount
will be recovered manly through a sale transection rather than through continued use.

In oeder to apply the above classification, the asset must meet the following requirements:

a It must be available in its current conditions for immediate sale, and its selling must be highly probable.

b. For it 1o be highly probable, the appropriate management level must be engaged in a plan to sell the asset (or group of assets for its
disposal). Also, a program to find a buyer and the completion of said purchase must have been actively initiatad.

c Furthermore, the sale should be expected to qualify for recognition as a completed sale within one year of the classification date.

Assals classified as such shall ba measured af the lowar carrying amaount or fair value with fewear selling cosis.

As of June 30, 2022, and from Decembear 31, 2021, tha Bank does not hold any assets classified under this category. As of June 30, 2021, the Bank
held the investments in Transbank and Redbanc classified as ‘non-curment assets held for sale’, while Nexus was sold in December 2020. In December
2021, due lo the pandemic, the curent global economic situation, and the impossibility of finding buyers, the Bank decided 1o reclassily these
investimants as investmants in associalas and account for them at equity valuee.
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Assels received or awarded in liew of payment

All assets recelved or awarded as loan payments and accounts raceivable from cliants are recordad — in the case of datlen in payment— at a price
agreed between the parties or, conversely, in those cases in which there is no agreement between the parties, at the amount at which the Bank is
awarded such assets in a judicial avction. In both cases, an independent assessment of the market value of the goods is determined based on the
state in which they are acquired.

I there is an excess of loan receivables over the {air value of the good received or foreclosed in payment when the selling cost is subiracied, they are
recagnised in the Consolidated Income Statements under Provision for credit risk'.

These goods are subsequently valued al the lower amount between the initlally recorded figure and the net realisable value, which corresponds to its
fair value (Iiguidation value determined theough an independent apprassal) manus their respective costs of sale. The differances between the two are
recognised in the Consolidated Income Statements under "‘Ofher aperating expenses’.

A the end of each year, the Bank conducts an analysis to raview the cost of sale of assets received or foreclosed in payment, whech is then applhad
{rom that date onwards and into the following year. In December 2021, the average cost was estimaled at 4.0% of the appraised value (3.2% as of
December 31, 2020). In addition, a review of the appraisals (independent) is carried oul every 18 months 1o adjust the fair value of the assets.

These assets are generally estimated to be disposed of within one year from the award date. Under article 84 of the General Banking Law, assats
not sold within this period are penalisad through a single instalment. On March 25, 2021, the PMC issued Circular Mo 2247 granfing an additional 18
manths for the disposal of all assets that financial instiluions have received in payment or are awarded between March 1, 2019, and September 30,
2021, also allowing these assets’ write-olf 1o be mada in instalments proportional 1o tha number of months between the date of their receipt and that
el by the Bank for their disposal.

0. Income and expense recognition

The most important criteria used by the Bank to recognise its revenues and expenses are summarised as follows:

1. Interest revenue, interest expense, and similar items
Interest income, inleres! expense and similar tems are recognised on an accrual basis using the elfective interest rale method.

Nevenhelass, the Bank ceases o recognise income on an accrual basis when a loan or one of its instalments is 90 days overdueg. This means that
interest, adjusiments or commissions are nof recognised in the Consclidated Income Statement unless received.

These interest and readjustments are generally referred to as ‘suspended’ and are recorded in memarandum accounts, which do not form part of the
Interim Consolidated Statements of Financial Position but are reported as part of the supplementary information therein (Note 30 and 31).

Interest incomes of previous ‘transactions with suspended accrual’ are only recognised again when the debilor is up to date with its cbiigations.
2. Commissions, fees and similar ltlems

Fee and commission income and expenses are recognised in the Interim Consolidated Income Statemnents using the criferia sef out in IFRS 15,
'Revenua from conlracts with customers’.
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NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

Under IFRS 15, the Bank recognises revanue when it satisfies its performance obligafions by transfering the service (an asset) o the customer.
Under this defintion, an asset is transtermed when the customer obtains control over the asset. The Bank considers the contractual terms and its
traditional business practices for determining the iransfer price. The transter price is the amouni of compensation the entity expects to be entithed in
order to transfer committed goods and senvices to the customer, excluding amounts collected on behall of third panies,

The Bank consistently applies the recognition method for each perdomance obligation. whether it satisfies the performance obligation over time or
satshes the performance obligation at a specific paint in time.

The main income arising from commissions, fees, and similar items are:

= Credit prepayment fees include lees related io prepaymenis of credit operations made by customaers.

« Fees and commissions on Ioans with letters of credit include fees and commissions related to granting loans with letters of credit.

= Credit line and overdraft fees include fees accrued during the year to grant credit lines and curment account overdrafts.

» Fees lor guarantees and letiers of credil include lees accrued during the year io grant payment guaraniees for real or contingent third-party
obligations.

» Card service fees: These inciude fees eamed and accrued for the year relaled io credit, debit and other cards.

« Account administration fees: Includa fees incured for the maintenance of curmant, savings and other aceounts.

= Fees and commissions for collections and payments include fees and commission income generated by the Bank's collections and payment
SErvices.

« Commissions for brokerage and handling securilies include income from commissions generated on brokerage, placements, administration, and
custody of securibes.

« Remuneration for the administration of mutual funds. investment funds or others includes commissions from fund managemen! companies
soparated by type of client {natural or legal person).

# Insurance intermediation and consultancy lees include income generated through insurance sales, separated by the type of insurance brokered.

» Fees for linancial leasing transaction services include those linancial leasing senices in which the Bank acts as a lessor

= Securitisation fees indude fees for securifisation services.

» Faes for financial advisory services include those invelved in advisory services concemning the issuance and placemant of financial nstrumenis,
restructuring and funding financial liabilities, sale and purchase of companies, and others.

« Other commissions eamed include Income generated by currency exchanges, issuing demand vouchers and guarantee slips, trust commessions.
foreign trade operations, student loan administration, and olher services,

Commission expenses inchede:

d.Card ransaction fees include commissions generated by credit cands, debit cards and the provision of funds related to the income generated from
card senice lees.

e Card brand licence feas are feas paid to the main card brands: credi, debit and provision of funds.

f. Other tees for services linked to the credit card system and cards with the provision of funds.,

g.Expanses for loyalty and merit programme obligations for card customers. They include expenses relaled to customer benefit programmes related
to the use of cands.

h.Fees for securities transactions include fees lor deposil, safekeeping and brokerage of securities, invesiments in mutual funds, siock exchanges,
central counterparny and market infrastruciung senvices.

i. Other fees for services received include securities senvices. foreign trade. comespondent banking, ATMs and wire transfer fees.

|- Fees for clearing high-valua payments include feas to ComBane, CCLV, ste.
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NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued
Tha relationship between the segment nole and the disaggregated income is presented in Note 32 Commissions.

The Bank maintains loyalty programmes linked to its credit card sanvices, which under IFRS 15 have the necessary provisions to maet the dakvery of
commitied performance obligations to come. Such cbligations are setlied immediately upon ncurence.

3. Non-financial income and expanses
They are recognised under the crilena established in IFRS 15, identifying the perlormance obligation and when they are saisfied (accrued).
4. Commissions in the fermalisation of loans

Financial fees and commissions arising on the arigination of loans, mainly origination or arangement fees and information fees, are accrued and
recognised in the |nterim Consolidated Statements of Income over the lile of the loan,

p.  Provisions for credii risk on loans and receivables and contingeni liabilities

The Bank permanently evaluates the entine portiolio of loans and contingent credits, as established by the FMC, 1o promptly create sufficient provisions
to cover the expected loss linked with the debltors’ characteristics and credits, based on payment and subsequent recovery,

The Bank usas the following modeds astablishaed by the FMC and approved by the Board of Direciors to assess its loan and confingent loan porifolic:

a  Individual assessmeant of debtars - This applies fo deblors recognisad as individually significant, that is, with substantial levals of debt, and to
those who, even if not significant, are not able to be classified in a group of financial assets with similar credit risk characteristics, and which, due
to their size, complaxdy or level of exposure, requine detaled analysis.

b. Group assessment of obligors - Group assessments are relevant for residential mortgage and consumer credit exposures, in addition to
commercial student credil exposures and exposures 1o obligors that simullansously meet the lollowing conditions:

a. The Bank has an aggregate exposure to the same counterparty of less than UF 20,000, The aggregate exposure is considered the gross
of provisions or other mitigants and includes housing mortgages in its calculation. Concerning off-balance sheet lems (contingent claims),
the gross amouni |s caiculated by applying the credit translation faciars defined in Chapter B-3 of the Compendium of Accounting
Standards for Banks.

b. Each aggregate exposura 1o a single counterparty does nol excead 0.2% of the total portfolo refated 1o he group-rated loans.
Group assessments are sutable for dealing with many transactions with low Indwidual amounts and invelving indwiduals or small companies. The
Bank groups dabtors with similar credit risk characteristics by associating each group with a certain probability of non-parforming and a recovary rate

based on a substantiated historical analysis. To this end, the Bank implemanted the standard model for mortgage loans, commercial ioans and the
internal model for consumer loans,

Allowances lor [ndividual assessmenls

The individual assessment of irade deblors s necessary, as eslablished by the FMC, in the case of companies that require detailed knowledge and
analysis due to their size, complexity. or level of exposure to the enfity.
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NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

The analysis of debtors focuses firstly on their credit quality. Then, it classifies them in the risk category corresponding to the debtor and thew respactive
credit operations and contingent credits after assigning them fo one of the three portfolio statuses: Standard, Substandard and Impaired. The sk
factors used in the allocation are the indusiry or secior, business situation, pariners and management, their financial situation and ability to pay, and
paymant behaviour.

The portfolio categones and their definitions are as follows:

a  Normal Portiolio includes deblors with a payment ability to meal their oblgations and commitments. Evaluations of the current economic and
financial emvironment do not indicate thal this will change. The classifications assigned 1o this portfolio are categories from Al o AB.

b. Substandard Portfolio includes debtors with financial difficulbes or significant detenoration of their payment ability. There is reasonable doubt
concerning the future reimbursement of the capital and interest within the contractual terms, with limited abilty to meet short-term financial
abligations. The dassifications assignaed to this portfolio are calegories from B1 to B4.

c. |mpaired Portfolio includas debtors and loans in which repayment is considerad remate, with a reduced or no likelihood of repayment. This partfolio
includes debtors who have siopped paying their loans or that indicate thal they will stop paying, as weli as those who require fosced debt
restructuration, reducing the obligation or delaying the tarm of the capstal or interest and any other deblor who ks overdue by 80 days or more in
their paymant of inferest or capital. The classifications assigned to this portfoko are categories from C1 fo C6&.

As part of individual assessment, the Bank classilies deblors into he lollowing calegories, assigning them a probability of non-performance and
saverity, which result in the expected loss percentages:

Probability of
Debtor's Hon-Performance Expected Loss
Portfolio Category (%) Severity (%) (%)
At 0.04 80.0 0.03600
A2 0.10 825 0.08250
Narmal Portfolio A3 0.25 875 0.21875
Ad 2.00 ars 1.75000
AS 4.75 90.0 427500
AB 10.00 90.0 9.00000
Bl 15.00 925 13.87500
Substandard B2 22.00 @25 20.35000
Pt B3 33.00 7.5 32.17500
B4 4500 975 43,87500

The lirst s1ep o determine the number of provisions Is 10 assess the alfected exposure, which comprises the book value of loans plus contingant
ciadits, minus the amounts that are feasible to recover through the activation of the guarantees, financial or real, covering tha oparations. The
respective loss percentages are applied fo this exposure result. In the case of collateral, the Bank must demonstrate that the value assigned to the
deduction reasonably reflects the value realised at the disposal of the assets or equity instruments. If the deblor's credit risk s substituted for the
guarantor's credit quality, this methodology will only apply i the guarantor or surety is an entity quakfled In a category similar to the invesiment grade
of & local or iftemational raling agency recognised by the FMC.
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NOTE 02 - BREAKDOWN OF SIGNIFICANT ACCOUNTING POLICIES, continued

Furthermore, guaranieed securifies cannot be deducted from the exposure amount. Only financial guaranrtees and collateral can be considered

MNotwithstanding the above, the Bank must maintain a minimum provision of 0.5% over lbans and contingent loans in the nomal portiobo.

The impaired portfolio includes all loans and the entire value of contingent loans of the debtors overdue by 90 days or more on the payment of interest
or principal of any loan al the end of the manth, It also includes debiors who have been granted a loan to refinance loans overdue by 60 days or more
and deblors who have undergone forced restruciuring or partial debt forgiveness

The impaired portiolio excludes: a) residential mortgage loans, with payments overdue less than 90 days: and b) loans to inance higher education
according to Law No 20,027, provided the breach conditions outlined n Circular No 3454 of 10 December 2008 are not fulfilled.

The prowision for an impaired portfolio is calculated by determining the expected loss rate for the exposure, adjusting it for amounts recoverable
through available financial guarantees and deducting the present value of recoveries made through collection services after the related expenses.

Once the expeciad loss range |s delgrmined, the related allowance rate is applied over the exposure amouni, including loans and contingent loans
related io the deblor.

The allowance rates applied over the calculated exposure are as follows:

Classification Estimated range of loss Allowance
c1 Up to 3% 2%
c2 Batween 3% and 20% 10%
c3 Batween 20% and 30% 25%
c4 Between 30% and 50% 40%
] Botween 50% and B0% 65%
Cé Over B0% 80%

All ihe obligor's loans are maintained in the Impalred portfoo until its payment ability is normalised, notwitnstanding the charge-ofl of each particular
credil that meels Title Il of Chapler B-2 of the CASB. Once the circumstances that led to classification in the Impaired Portfolio have been avercome,
tha deblor can be removed from this portfolio once all the following conditions are mat:

The debtar has no cbiigations overdue with the Bank by 30 days or more.

The debtor has not been granted loans 1o pay its obligations.

At least one of the payments includes the amonisation of capital.

If the debtor has made partial loan payments in the last six monihs, two paymenis musi aiready be made.

If the debtor must pay monthly instalmants for one or more loans, four consecutive instalments have been made.

The debtor does not appear to have bad debts in the information provided by tha FMC, except for insignificant amounts.

~opnop
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i Allowances for group assessmenlts

Group assessmenis are relevant for residential morigage and consumer credil exposures, in addition o commercial student credil exposures and
deblor exposures that simultanecusly meet the following conditions.

a The Bank has an aggregale exposure (Ihe exposure on the same Business Group al a consolidated level) 1o the same counterparty of
less than UF 20,000. The aggregale exposure is considerad the gross ol provisions or olher mitigants and includes housing morlgages
in its calculation. Concarmning off-balance sheat items (contingent claims), the gross amount is calculated by applying the credit translaton
tactors defined in Chapter B-3 of the Compendium of Accounting Standards for Banks.

b. Each aggregate exposure to a single counterparty does not excead 0.2% of the total portfolio redated to the group-rated loans.

To determing provisions, gQroup assessments reguire the creation of groups of loans with homogensous gualities in terms of the type of debtors and
agreed conditions to establish, using technically sound estimates and prudential critana, both the payment behaviour of the group and the recoveries
of its non-performing loans. This is done using a model basad on the characlerstics of deblors, paymant history, outstanding loans and delinquancy,
amang othar relevani faciors.

The Bank uses credit risk methodologies based on internal and'or standard models to estimale provisions for the group assessed porticlio, Including
commercial loans for debtors not individually assessed, housing loans and consumer loans (including instalment loans, credit cards and overdratt
faciities). This methodology helps to independently identify the portfolio's padomance one year ahead and determine the provision necassary to
covar ona year's loss from the balance sheet date.

Customers are segmented according to their intemal and exiemal characteristics into groups or profiles to differentlate the risk of each portfollo In &
more appropriate and crdarly manner (customer-portiolio model); this is known as the prodiling method,

The peafiling method is based on a stafistical construction method, constituting a relationship through a logistic regression batween variables such as
delinqguency, external behaviour, socio-demagraphic variables, and a responsa vanable that determines the customenr's risk. In this case, deinquency
is equal to or grealer than 90 days. Hence, commaon proliles are established and assigned a Probability of Non-Perdomance (PNP) and a recovery
rate based on a historical analysis known as Severity (SEV).

Therefore, once the customers have been profiled and the loan's profile assigned a PNP and a SEV. the exposure at default (EXP)is calculated. This
exposure includes the book value of the loans and accounts receivable from the customer, plus confingent loans minus any amount that can be
recaovered by activating guarantees (for credits other than consurmer loans).

Notwithstanding the above, in establishing provisions related 1o mongage and commercial loans, the Bank must recognise minimum provisions

according to standard methods established by the FMC for those types of loans. While this is considered a conservative minimum base, it does not
relieve the Bank of its responsibility to have its own methadologies for determining adequate pravisions to protect the portfolio’s credit risk,
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Under the CASB, the Bank applies the standard provisioning method for resideniial morigages. Under this method, the expecied loss lacior applicable
to the number of residential mortgage loans will depend on the delinquency of each ban and the ratio, at the end of each month, betwean the
autstanding principal amount of gach loan and the value of the maorigage collateral (LTV) that protects |t

The relevant provisioning factor according to definquancy and LTV is as follows:

Days past due at Man-performing
LTV Range Sranth: s o 1-29 30-59 60-89 portiolio

Pl (%) 1.0916 21,3407 46,0536 75,1814 100

LTV s 40% PDI (%) 0.0225 0.0441 0.0482 0.0482 0.0537
PE (%) 0.0002 0.0094 0.0222 0.0362 0.0537

Pl (%) 1.9158 27,4332 52.0824 78.8511 100

40% < LTV s 80% PDI (%) 2.1955 2.8233 29192 29182 3.0413
PE (%) 0.0421 0.7745 1.5204 2.3047 3.0413

P1 {%s) 25150 27.9300 52,5800 79.6852 100

BO% < LTV £ 90% POI (%) 21.5527 21,6600 21,8200 22133 222310
PE (%) 0.5421 £.0496 11,5255 17,6300 222310

P1 (%) 2.7400 28,4300 53,0800 80.3677 100

LTV > 90% PO (%) 27.2000 29.0300 28,5800 30.1558 30.2438
PE (%) 0.7453 B.2532 15. 7064 24 2355 30,2436

LTV= (Loan-lo-Value Ratio) unpaid loan principal/value of the morigage collateral,

This standardised approach will also ba applied to residential leasing transactions, loliowing the same critena described above and considerng the
lzased asset value aquivalent to tha amount of the motgage collateral.

If the same debtor holds more than one residental mortgage boan with the Bark and one is overdee by 90 days or more, all these loans will be
assigned to the non-performing portfolio, with provisions calculated for each of them according to their respective LTV percentages.

In the case of housing mortgage koans linked to housing and subsidy programmes of the State of Chile, provided that they are contractually covered
by the auction insurance supplied by the latter, the provisioning percentage may be weighted by the loss mitigation (LM) factor, which depands on
the LTV parcentage and the value of the house in the deed of sale (V). Therefore, the LP factors 1o be applied 1o the coresponding provisioning
percentage are presenied in the table below:

Loss mitigation (LM) factor for loans with state auction insurance
Segment V: Deeded house price
(UF)

LTV Range
V<1,000 [1.000< V <= 2,000
LTV <= 40% 100
4% < LTV <= 80
B0% = LTV «=90% 85 95
LTV > Q0% B4 89
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Following the CASB, the Bank applies the standard model of provisions for commercial loans in the group portfolio, depending on whether it
comesponds to commercial leasing, studen! loans or other commercial loans.

Betore implemmenting the standard method, the Bank used its iniemal modets to determine group business provisions.

For thesa operations, tha provision factor must be appéed to the current value of commercial leasng operations (including the call oplion). Therefora,
it will depend on the delinguency of each operation, the type of leased asset and the relationship, at the ciosing of each month, between the current
value ol each oparation and the value of the leased assatl (PVB), as indicaled in the lollowing lakbies:

Probability of Non-Performance (PNP) applicable according to delingquency

and type of assel (%)

Days past due at the end of the month Foai id:‘?“ "I' ':‘“" |

] 0.78 1.61

129 7.94 12.02

30-58 28,76 40.88

60-89 5876 §9.98

Mon-performing portfolio 100,00 100.00
Probability of Non-Performance (PNP) applicable by PVB range and type of

assol (%)

PVE range (") Real eslate Non-real eslale

PVE 5 40% 0.05 8.2

40% <PVB 5 50% 0.05 57.00

50% < PVB % 80% 510 £8.40

BO% < PVB £ 90% 2320 75.10

PVE > 30% 36.20 78,90

({*) P\B= Gumrent value of operation/leased asset value

The determination of the PVE ratio will be made considernng the appraisal value, expeessed in UF for real estate and Pesos for nonreal estate.
recarded at the time of granting the respective credil. considering any situations that may be causing pricing rises of the asset al that time.

For these operations, the provision factor should be applied to the student loan and the exposure of the contingent credit, when appliicable. The
detarmination of this factor depends on the type of student loan and the enforceability of the payment of capital or interest at the end of each month.
‘Where payment is due, the lactor will also depend on the delinguency of the paymenL

Far the loan classification, a distinction is made betwean those granted for financing higher siudies under Law Mo 20,027 (CAE) and, on the other
hand, the CORFO guarantee credits or other student loans
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Probability of Non-Performance (PNP) according to enferceability, delinguency
and type of loan (%)

Presents payment

Type of student loan
enforceability or interest Days past due

CORFO and
at month-snd. at month-end CAE oliars
a 520 2.30
1-29 ar2o 15.00
30-59 59.00 43.40
¥
- 60-89 72.80 71.90
Non-performing
portfolio 100.00 100.00
No MN/A 41.60 16.50

Probability of Non-Performance (PNP) applicable by PVB range and type of

asset (%)
Presents payment enforceability or Type of student loan
interest al month-end. CORFO and
GAE others
Yes 70.90
Mo 50.30 45,80

For factoring transactions and other commercial loans, the provisioning factor, applicable to the amount of the loan and the conlingent credit exposure,
will depend on the delinquency of each transaction and the ratio at the end of each month between the deblor's obligations to the Bank and the value
of the collateral (PTVG) securing them, as indicated in the following tables:

Probability of Non-Performance (PNP) applicable according to delinguency and PTVG range (%)

Guarantee
Days past dus st month-end PTVG < 100% PTVG > 100% Ne guarantee
[i] 1.86 2.68 491
1-29 11.80 13.45 2293
30-59 2533 26.92 4530
50-89 4131 4131 61.63
Non-performing portfolio 100,00 100,00 100.00
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Severity (SEV) applicable according to PTVG range (%)

Guarantee PTVG Range Factoring and other Factoring with
(with/without) commercial loans without responsibility
responsibility
Guaraniee FTVG = 60% 5.00 320
B0% = PTVG 5 75% 20.30 12.60
75% < PTVG £ 90% 32.20 20.30
90% < PTVG 43.00 27.10
No guaraniee 56.90 35.90

The guarantaes used to calculate the PTVG ratio of this mathod may be of a specific or genaral natura, including those that are both spacific and
general. However, a guarantea can only be considered if, according to the respective coverage clauses, it was set in the first degree of preferance in
favour of the Bank and only guarantees the debfor's credits concerning which i1 is attributed (not shared with other debilors).

The invoices assigned in the lactoring operations, or the guarantees linked to morigage loans, regardiess of their coverage clauses, will not be
considered in the calculation.

The following conssderations must be taken inte account when calculating the PTVG ratia:

Transactions with speciic guaraniees. those in which the debtor prowided specilic guarantees lor generic commercial loans and facloring. The
PTVG ratio is calculated separately for @ach secured transaction as the division between the amount of the loans and the contingent credit
axposure over the value of the collateral securing #

Transactions with genaral guarantees: whan the deblor is granted general or general and specific guarantees, the Bank cakulates the
correspanding PTVG jointly for all ganeric commercial loans, factoring and oparations not contemplated in the above paragraph i), as the division
between the sum of the amounis of loans and contingeni creddt exposures over the general or specific guarantees ihal, according to the scope ol
the remaining hedge clauses, protect the credits considered in the numerator of the alorementionad ratio.

The amounts of collateral used in the PTVIG ratio in (i) and (i) should be determined accerding to the:

a Type of real guarantee, the guaraniee’s last valuation is its appraisal or lair value. Therefore, the criteria indicated in Chapters 7-12 of the
Updated Collection of Standards should be considered 1o determine falr value.

b Possible situations that could be causing tempaorary Increases in the values of the guarantees,

c Limitations on the amount of coverage established in their respective clauses.

shons for contingeni credils

Caontingant credits are ransactions or commitments in which the Bank assumes a credit risk by obliging itself vis-a-vis third parties upon a fulure event
to make a payment or disbursernent to be recovered from its customers.

Ta calculate the pravisions as indicated in Chapter B-1 of the CASE, the amount of exposure 1o ba considered shall be equal 1o the parcentage of the
contingent claim amounts indicated babow:
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Type of loan Credit Translation Factors (FCC)
Immediately repayable unrestncted credit ines 10%
Caontingeni credits linkad to CAE 15%
Letters of credit for goods movement oparations 20%
Other unrestricted credit lines 4%
Dabt purchase commitments in local currencies 50%
abroad

Transactions related 1o conlingant avents 50%
Guarantees and sureties 1005
Other credit commitments 100%
Other contingent credits 100%

In the case of ransactions with clients with non-performing loans, such exposure shall atways equal 100%: of iheir contingent credits.

v Guarantees and crodit ent aAncemants

Guaraniees are only considered in calculating provisions when l2gally established, and the conddions allowing their eventual actvation or satilement
in the Bank’s favour are met

Collateral valuation (mortgages or pledges) reflects the net cash flow obtained from selling goods or equity instruments, or from capital minus estimated
expenses, in the event of a deblor's non-perdormance,

For mongages and pledges on goods, the Bank undertakes analyses highlighting the refationship between the prices obtained in an eventual
setilement and their appraisal or foreclosure values. Neverthalass, the valuations of morigages and other goods received are based on valuations
carried out by independent prolessionals, while maintenance and transaction costs are based on historical data from at leas! three years prior. The
Bank has the necessary collateral revaluation policies in place.

Financial guarantees, measured through fair value adjustments. may only be deducted from credit risk exposures when they are provided to secure
the performance of the credits concemed, The adjusted fair value is obtained by applying the interest rate and currency volatility discount factors
eslablished by the FMC and sublracting settlemant costs.

The determination of pravisions in the case of leased assets considers the value obtained on the disposal of the leased assels, considering the
impairment that these may present, and the expenses related to their redemption and liquidation or eventual relocation.

Detarmining provisions for factoring loans considers that the counterparty is the assignor of the documents endorsed to the Bank when the factoring
i with liability and the dabtor when the assignment is without liability of the assignor.

v Additional provisions

According to FMG regulation, banks can establish provisions over the akeady described limas to protect themseives from the rlsk of non-predictable
economic fucluations that could affect the macroeconomic envirgnment or & specific economic seclor. As sl oul in number 9 of Chapter B-1 of the
CASB of Ihe FMEC, these provisions shall be reported on the liability side in the same way as provisions on contingent claims.

¥l Provisions related to linancing with FOGAPE guaraniee Covid-18
The FMC requested the determination of specific provisions for loans secured by the FOGAPE Covid-19 guaraniee, for which the expected loss must
be determined. This is done by estimating the risk of each transaction, dismissing the guarantor's credit quality substitution, and following the
appropriate individual or group analysis method per the clauses of the CASB Chapter B-1. This cakulabon must be made on an aggregate basis,
grouping together all transactions to which the same deductible percentage is applicabla.
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Hence, tha total expected loss resulting from the aggregate calculation of each transaction group must be compared with the total deductible
comesponding to them. When tha expected loss of the transactions of a group with the same deductible percertage is delermined 1o be equal to or
less than the aggregale deductible, the prowvisions are set withoul considering the FOGAPE Cowid-19 hedge, that is, wilhoul replacing the
craditworthiness of the direct debtor for that of the guarantor. When they surpass the aggregate deductible, the provisions shall be determined using
the substitubon method set out in the CASE paragraph 4.1(a) of Ghapter B-1 and shall be recognised in accounis separaie from commercial, consumer
and hausing provisions

Vil. Impaired receivables and suspension

For individual assessments, the impaired perticlio comprises loans classified in the ‘'non-performing portfolio” plus calegories B3 and B4 of the
“substandard porfolie’. For group assessment, it comprisas leans in the 'non-peraming portfolio’.

The Bank ceases 1o recognse income on an accrual basss in the income statement when the loan or one of ils instalments is 90 days overdue. From
the date on which interest is suspendead until they are na longer impaired, loans shall not be credited with intarest, adjustments or faes in the Statement
of Financial Position. No income from such loans shall be recognised unless duly received in the Statement of Income.

Vi, Charge-ofis
Asa genaral File, charge-olls should be applied ‘when tha contraciual rlgms 10 the cash flows expirg.

The charga-offs in quastion refer o the derecognition in the Statement of Financial Position of the assets comesponding to the respactive transaction,
including that pant which may not be overdue in the case of a lean payable in instalmants or a leasing transaction (thera are no partial charge-ofis).
This includes overdue, past-due and current instalmants, with the term comesponding to the time elapsed since the date an which payment of all or
part of the obligation is in delinguency.

Charge-ofis are always booked against the cradi risk provisions sef up under Chapler B-1 of the CASB, regardless of the reason lor the write-off,
Charge-offs should bo caied out in the following circumstances, whichever cocurs first:

a  Based on all available information, the Bank concludes that it will not obtain flows from the loans recorded on the asset.

. When an unencumbered claim is 90 days old since |t was regstered as an assel.

¢ Upon expiry of the statute of limitations for actions to claim collection through an enforceable judgment or at the time of the rejection or
abandanmant of the enforcement of the title by an enforceable court decision

d. When the period of arears of a transaction reaches the time limil Tor charge-offs set out below:

?ypc of loan Term

Congumar loans with or without collateral & months
Oiher transactions without collateral 24 manths
Commercial loans with collateral 36 manths
Mortgage loans 48 months
Consumer lgasing & months
Other non-morigage leasing transactions 12 months
Mortgage leasing (household and business) 36 months
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X Recovery of loans previously written off and sccounts recelvable from customers

Subsequent paymenis on written-off transactions shall be recognised in profit or loss as recovenes of writien-off receivables.

When there are recoverias in lerms of goods, the income Is recognised as the amount by whech they are incorporated info the asset under the
provisions of the Chapter on Goods received or awarded in paymant of obligations

The same approach s lollowed it the leased goods are recovered alter a leased ransaction i written off when such goods are returned 1o the assel

q. Impalrment of financial assels other than loans and receivables and contingent liabilities

Tha Bank appbes IFRS 9 ‘Financial Instruments’ to determine tha impairmeni of financial assets measured af fair value through other comprahensive
incoma and financial assets at the amortised cost ather than loans and contingent receivables.

The expected credil loss is generally estimated as the diflerence between all contractual cash flows recovered under the contract. All cash flows
expected 1o be received are discounted at the effective interes! rate onginated.

This model uses a dual measuremant approach, in which the impaimment provision is measured as follows:

a Credit loss expected at 12 months: i represents expecled credit losses arising rom detault events on a financial instrument thal may anse within
12 monihs from the reporting dale,

b. Lifetime expected credit loss: it represents the expected credit losses arising from default events over the expected lile of a financial instrument.

Al gach reponting date, an entity must measure the provision al an amount equal 10 the lifetime expected credit loss’ if the credit risk on that financial
instrument has increased significantly since initial recognition. Otherwise, if the credit risk of a financial instrument has not increased significantly at
the reporting date since inifial recognibon, an entity shall measure the loss allowance for that financial instrument at an amount egual o ‘expected
credil loss over the next 12 months',

When making such an assessment, an entity comparaes the default risk of a financial instrument at the reporting date with that of its initial recognition
as well as considering reasonable and tenable Information made available without unnecessary cost or elfort, indicating the growth of credit risk since
its inilial recognition (on a group or individual basis). Based an changes in credi quality, IFRS 3 describes a ‘three-step’ impairmant model according
to the following diagram:

Change in credit quality since initial recognition

Phase 1 Phase 2 Phase 3
= i Significant increase in credit risk since inltial Pt
Irstial recognition recognition Credit-impaired assets
Cradif loss expacted n 12 months Lifatima credi loss Lifefime cradit loss
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Reasonable and tenable information is that which |s readily available at the reparting date without unreasanable cost or effort, ncluding information
about past events, current conditions and forecasts of fulure economic conditions. When contractual paymenis are overdue by 30 days or more, the
Bank considars that the credit risk of a financial assel has increased significantly, but this is not the only indicator.

Measurement of expected credif loss

Expected credit loss estimates the weighted probability of credit losses over the financial instrument's expected life, that is, the present value of all
cash shorfalls. The three components of the measurement of expected credil loss are:

PD: The probability of default estimales the probabilty of non-periormance over a given time frame.
LGD: Loss-given default estimates the loss that would occur in the event of a default at a given time.

EAD: Exposure at defaull i an estimate of the exposure at a future date of non-performance, considering expected exposure changes after the
reporting dale, including reapayments of principal and nterest, whethar contractually scheduled or otherwisa, and interast on defaulis.

Ta measure axpecied credit loss, collateral and other credit enhancements are considernad.

The Bank considers that if contractual payments are overdue by 30 days or more, the credit risk has increased significantly since the initial credit
recognition, but this s mol an absolute indicator.

Recognition of expected credit loss

An entity shall recognise in its financial results a gain of loss caused by value impakment as the amount of the expacted credit lass (or reversals) by
which the value is adjusted given the losses that have cccurred by the reporting date in ordar to accurately capture the amount that requires
recognition.

For assels measured at fair value through other comprehensive income, the book value of the instruments is undersiood as the fair value. Therefore,
the recognition of Impairment does not affect the carrying amount of such instruments and is reflecied as a movemeni between other comprehensive
income (a deduction from fair value) and the income statement at each reporting date.

In the case of assets measured al amortised cost, impairment is presented through a supplementary account that reduces the asset's value in the
Statement ol Pasition.

n Impairmant of non-financial assets

The Bank's non-financial assets are reviewed at each reporting date of tha Interim Consolidated Financial Statemants for indications of impaimment
(i.e., when the carrying amount exceeds the recoverable amount). If such indications exist, the asset's recoverable amount is estimaled to determing
the extent of the impairment loss.

The recoverable amount is the higher of fair values minus costs of disposal and value in use. In assessing value in use, estimaies of cash inflows or
outflows shall be discountad 10 present valve wsing the pre-lax discount rate thal reflects the current market assessment of the time value of money
and the specilic risks for which estimates of future cash fiows have not been adjusted.

11 the recoverable amount of an assel is estimaled lo be lower than its carrying amount, it is writlen down as its recoverable amount. The impalment
lnss is recognised immadiataly in profit or loss.
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Conceming other assets, impairment loss recognised in prior periods Is assessed at each reporting date for any indication that the loss has decreased
and should be reversed. The increased carrying amount of an assal oiher than goodwill attributable o a reversal of an impairment loss shall not
exceed the camying amount that would have bean determined (nat of amortisation or dapreciation) had no impairment loss boaen recognised for the
assat in prior yaars. Loss for goodwill impairmant recognised through capital gains is not reversed.

5. Provisions, contingent assets and liabilities

Provisions are liabilites whose amount or maturity is uncertain. These provisions arg recognised in the Consolidated Interim Statement of Financial
Pasition when all of the following requirements are mel:

a  Itis a present obligation (legal or constructive) s a resull of past events and,
b.  as of the publication date of the financial staterants. the Bank will probably have to expand resources 1o settle the obligation and;
c. the amount of these resources can be refiably measured.

Contingent assets or contingen! liabilities encompass all potential rights or cbigations arising from pas! evenis. These are only confirmed if one or
mare uncertain future occumences are not wholly within the Bank's control.

The Interim Consolidated Financial Statements reflect all significant provisions for which it is estimated that the probabifity of having to meet the
abligation is mara likely than not. Provisions are guantified using the best available information regarding the consequences of the event giving nse
to them and are reviewed and adjusted at the end of the accounting period. Provisions are used when the liabilities for which they were odginally
recognised are satlied. Pantial or total revarsals are recogresed when such liabilities cease 10 exist or ara educed.

Provisions are classified according to the abligation covered as follows:

Provisions for employes salaries and expenses
Provisions for mandatory dividends

Provisions lor contingent loan nisks

Prowvisions for contingencies

angm

L Income tax and deferred laxes

The Bank recognises, where appropriate, deferred tax assels and liabilities for the estimaled fufure tax effects atiributable to differences between the
carrying amounts of assets, llabdities and their tax bases. Delerred lax assels and liabiities are calculated using the lax rate applied in the yaar the
delerred tax assets and liabilities are realised or setfled according to cument tax legislation. The future effects of tax legislation or tax rate changes
are recognised in deferred laxes from when the law approving such changes is published,

Current tax assets relate to provisional payments in excess of the provision for income tax or other income tax credits, such as training expenses or
donations to universities. In addition, it should be included the manthly provision payments 1o be recovered for profils absarbed by tax losses. In the
case of liabilities, they comespond to the provision for income tax calculated based on the tax results for the period, minus the mandatory or voluntary
provisional payments and oiher credis applied 1o this obligation,

For its presentation in the Consclidated Statements of Financial Postion, under IAS12, the tax items should be cleared at the taxing entity's level as
deemed appropnate to subsequently add the net balances per taxing entity on a consolidated level.
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u. Employee benefits
1. Post-employment benefits — Defined Benefit Plan:

According to the current collective labour covenant and other agreements, Banco Santander-Chile makes available an additional benefit for its main
executivas consisting of a pension plan, aiming for them o have the necessary funds for a supplementary pension upon their relirerment.

Features of the Plan;
The main features of the Post-Employment Benefits Plan promoted by the Banco Santander-Chile are;

a Ajmed al the Bank's managamsant.

b. The general requirement is that thae beneficiary must stil hold their pesition within the Bank by the time they turn 80 years old.

[ The Bank will contract a mixed collective insurance policy (lite and savings) lor each executive, with the confracling party and beneficiary
being the Group company to which the executive belongs. Periodic contributions will be made equal to the amount each manager commits
1o their volurtary contabution plan.

d The Bank will ba responsible for granting the banafits directly.

The projected unit credit method calculates the present value of the defined benefit obligation and the current service cost. Components of defined
benefit cost include:
a.Current and past service cosls are recognised in profit or loss for the period,
b.Mat interest over the nef defined benefit liakdlity (asset). recognised in profit or loss for the period.
c.New nef defined benefit ability (asset) measurements include: (a) actuarial gains and losses; (b) the performance of the plan's assets, and (c)
changes in the effect of the asset cailing, which are recognised in other comprehensive income,

The net defined benefit liabdity |s the deficit or surplus, caloulated as the difference between the present value of the delined banefit abligation minus
the fair value of plan assets.

The plan assets comprise the pension fund procured by the Bark through an unrelated third party. These assets are held by an entity lagally separated
from the Bank and exist solely to pay employees their benefils.

The Bank recognises the presant service cost and the net interest of the 'Personnel wages and expenses’ on the Interim Consolidated Statement of
Income. The plan's structure does not generate actuarial gans or losses. The plan's performance is established and fixed during the period:
consequently, there are no changes to the assel's ceiling. Accordingly. thera are no amounts recognised in other comprahensive income.
The post-employment banefits liabiity, recognised in the Consclidated Statement of Financial Position, represents the deficit or surplus in the defined
benefit plans of the Bank. Any surplus resulting from the calculation is imited to the present value of any economic benefits available in lerms of the
plan’s reimbursements or reductions to fulure conlributions.
‘When employeas abandon the plan before meefing the requirements fo become aligible for the banefit, tha Bank's confributions decrease,

2. Severance package:
Severance packages by years of employment are recorded only when they actually occur or upon the availabiity of a formal and detailed plan in

which tha fundamental modifications to be made are identifiad, provided that such plan has already stared to ba implemantad or its principal features
have been publicly announced, or objective facts about its activation are known,
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3. Cash-settied share-based payments:

The Bank allocates cash-settled share-based payments 10 executives of the Bank and its Subsidiarias under IFRS 2. Accordingly, the Bank measuras
the servicas received and the obligation incurred at fair value

Undil the obligation is setiled, the Bank calculates the fair value al the end of each reporiing period and at the dale of sefllement, recognising any
change lo fair value in the income statemant for the period.

V.  Use of estimates

Preparing the Interm Conssclidaled Financial Stalements requires the Bank's Managemaent to make estimates and assumptlions thal affect applying
the accounting policies and the reported values of assels, liabdities, revenues and expenses. Accordingly, actual results may dffer from these
astimates.

In certain cases, the Intemational Financial Reparing Standards (IFRS) require that assets or liabilities be recorded or disclosed at their fair value.
The fair value i3 the price received to sell an assel or paid 1o transfer a lability in an ordedy transaction betwean Informed markel participants at the
measurement date. Whan available, quated market prices in active markets have been used for measurement. When the trade prices of an active
market are not available, the Bank estimates such values based on the best information available, including intemal modelling and other valuation
techniques.

The Bank has established provisions to cover potential credit loss per the regulations issued by the FMC. These allowances must ba regularly
reviawed, considerning factors such as changes in the nature and volume of the loan porifolic, trends in forecasted portfolio quality, credit quality, and
economic conditions that may adversely affect the bormowers” ability to pay. Increases in the allowances for loan [oss are reflected as Provisions for
lgan loss' in the Consolidated Statement of Income,

Loans ara writtan off when the contractual rights for the cash flows expire. Nevertheless, for loans and accounts receivable from customers, the Bank
will charge off per Title || of Chapter B-2 of the Compendium of Accounting Standards issued by the FMC. Charge-offs are recorded as a reduction of
credit risk provisions.

The Bank's Management regularly reviews the relevant estimates and assumplions used 1o calculate provisions gquantifying certain assets, habiities,
revenues, expenses, and commiiments. Rewvised accounting estimates are recorded in the peried the estimaile is revised and in any affecied future
penod,

These estimales are based on the best available information and mainfy refer 1o the following:

Allowances for loan loss (Noles 13 and 41)

Impairment loss on certain assets (Notes 11, 13, 15, 16, 17, 39 and 40}
The useful lives of tangible and Intangible assets (Nates 15, 16 and 17)
The fair value of assets and liabilities (Notes 8, 11, 12, 13 and 44)
Commitments and contingencies (Mote 29)

Current and delermed 1axes (Note 18)

~oooop

w. Earnings per share

Basic earnings per share are calculated by dividing the net incoma atiributable fo the aquity heldars of the Bank by the weighted average numbar of
shares outstanding during the reported period. Diluted eamings per share are calculated similarly to basic earnings, Still, the weighted average number
ol outstanding shares is adjusted to consider the potential diluling effec! of stock oplions, warrants, and convertible debt. As of Juna 30, 2022, and
2021 and December 31, 2021, the Bark does nol hold any instruments that have a dilutive effect on equily.
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x.  Temporary acquisition (assignment) of assels

Purchases or sales of financial assets under non-optional repurchase agreements at a fixed price (repos) are recorded in the Consolidated Statements
of Financial Position as a financial assignment based on the nature of the debtor (the creditor) under 'Deposits in the Central Bank of Chile’, 'Deposits
in financial insttutions’ or ‘Loans and accounts receivable from customers' ('Deposits from Central Bank of Chile', 'Deposits from financial instilutions’
ar Deposits and collections’).

The difference betweean the purchase and sale prices is recorded as financial interest over the contract’s life.

¥. MAssets and invesiment funds managed by the Bank

The assets managad by the different companies that form part of the Bank's consolidation perimeter (Santander SA Sociedad Securitizadora) that
third parties cwn are not includad in the Consolidated Statements of Financial Posilion. Nonethalass, the Consolidated Statemant of Income includes
managemant lees in ‘Fee and commission income’.

z.  Provision for mandatory dividends

As of June 30, 2022, and 2021 and December 31, 2021, the Bank recorded a liability {provision) far minimum or mandaiory dradends. This provision
is made under Article 79 of the Chilean Corporation Law, which s under the Bank's internal policy, which requires at least 30% of net income for the
period to be distributad, axcept in the case of a contrary resolution adopted at the respective shareholders’” meeting by unanimous vote of the
outstanding shares. This provision is recorded as a deduction from ‘Relained earnings’ under 'Provision for dividends, interest paymenis and repricing
ol equity financial instruments’ in the Interim Consolidated Statements of Changes in Equity.
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1. Pronouncemenis issued and adopted

As of the date these Interim Consolidated Financial Statemenis were pubfished, the new accounting proncuncements issued by both the FMC and
the Intemational Accounting Standards Board, which the Bank has fully adopted, are set out below:

a.  Accounting Standards issued by the Financial Market Commission.

Circular No 2243 - Compendium of Accounting Standards for Banks (CASB) As of December 20, 2018, the FMC issued the updated version of
the Compendium of Accounting Standards for Banks (CASB]. It mainly incorporates the new amendments introduced by the International Accounting
Standards into tha International Financial Reporting Standards (IFRS) in recent years, parficularly the IFRS 9, 15 and 16. It also establishes new
delimitations or clarifications due to the need to follow more prudential criteria (i.e., chapter 5 of impairmant of IFRS 9), detailed in chapler A-2. The
amendmenis seek greater convergence with the IFAS to improve linancial information disclosure and contribute 1o the iransparency of the banking
system, As of Apell 20, 2020, the FMC issued Circular N°2248 postpening the implementation of the new CASE from January 1, 2022, with a transition
date of January 1, 2021, lor comparative financial statements in March 2022.

Furthermaore, the criteria changes 1o the suspension of the recognition of intarest and indexation income (Chapier B-2) must be adopied no later than
January 1, 2022, with a transition date at the baginning of any month befere such date, reconding the impact on equity and disclosing the date on
which this criterion was adopled. The Bank has deferrnined that the main impacts are relaled to applying the [FRS 3 in the valuation of fnancial
instruments and aoplying the new exposure laclors lo determinie [he provisions relaled o conlingent loans. These changes enfafed the Bank's Equity
ncraased by approximately 8.7%.

Circular Mo. 2285 - Compendium of Accounting Standards and Information Systerm Manual. Adjustments and instruction updates. As of
Oectabar 7, 2021, the FMC issued this circular alter several analyses related to the Basel Il standards implemantation. As a result, the FMC has
decided 1o amend some of the CASB's instructions to align with these standards, Likewise, some adjustments aiming to improve the Amendments
introduced 1o the Compendium are contemplatad in Circular No 2243, as of December 20, 2019, with the main goal of reconciing it with various
changes observed in the Intemnational Financial Reporting Standards (IFAS), panicularly regarding provisions of IFRS 9, replacing 1AS39. The Bank
has implementad all amendments in preparning the financial statements and the reports submifted to the Central Bank.

Circular No 2305 - Amends Chapter C-1. As of February 18, 2022, by virtue of the regulation review that the Commission prepared, it has determined
necessary to amand Table No 2 of Annex Na 6 to Chapter C-1 of tha Compendium of Accounting Standards for banks (CASB). This was includad in
the amendment to the CASE agreed upon in Circular No 2249 of 2019, wilh the |ast update published on October 7, 2021, by Circular No 2285. This
table is part of note 48 in the Financial Statements and relers 1o the indicators of the level of solvency lor reguiatory compliance. The Bank has
implamantad this amendment in prepanng its first Knancial statements as of March 2022,

b.  Accounting Standards issued by the Intemational Accounting Standards Board.

Annual Improvements to IFRSs 2018-2020. As of May 15, 2020, the IASB issued ihe following improvemens:
IFRS 1 First Adoption of IFRS - Sub;lciary as firsi-time adopter: the amendment allows a subsidiary that applies paragraph D16 (2) of IFRS 1 1o
measure the accumulated differences using the amounts reported by its parent by date.

2, IFRS 9 Financial Instruments - Feas in the "10% test’ for derecogndion of financial liabdities: This amendment clarifies that fees should include
an entity when il applies the '10% test’ in paragraph B3.3.6 of IFRS 9 when assessing the derecognition of a lability. An entity will recognise only
commissions paid and received between the entity (the deblor) and the lender, including commissions paid and regeived by the enlity or Ihe
lender on behall of athers.

3. IFRS 16 Leases - Lease Inceniives: The amendment to the |llustrative Example 13 that accompanies IFRS 16 removes the illustration of the
lessor's reimbursement for improvemends from the example to resolve any possible confusion conceming the treatment of leasing incentives
arlging from how such incentives are depicted in such example

4. IAS 41 Agriculture - Taxes in Fair Value Measurement. the amendment removes the requirement in paragraph 22 of IAS 41 for entities 1o exciude
tax cash flows whan measuring the fair value of a biologlcal asset using the present value technigue. This will guarantee consisiancy with the
requirements of IFRS 13.

The improvemants to IFRS 1, IFRS 9 and 1AS 41 take effect as of January 1, 2022, with earfier application parmitted. The amendment to IFRS 16
only refers 1o an illustrative axample, so it does not require an enactment date. The Bank has implemented these improvements withowt significant
impacts.

Improvements io IAS 16 Property, plant and equipment - Income before intended use. As of May 15 2020, the 1ASB published this improvement,
which prohibits daducting from the cost of an item of property, plant and equipmant any income from the sale of items produced while they are located
and placed in the nacessary conditions for it to oparate in the mannar intended by management. Instead, an enfity shall recognise the revenue from
selling those ilems and the cost of producing them in profit or loss, This amendment is eflective as of January 1, 2022, with early application permitied.
The Bank has implemeniad these improvamenis withau! sigiilfcant impacts.
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Amendment |1AS 37 - Onerous contracts, costs of fulfilling a contract. As of May 15, 2020, the IASBE published this amendment, establishing that
the cost of fulfilling a contract comprises the costs directly related to the contract, The costs that are directly related to a contract can ba incremental
costs of fultilling that contract {examples would be direct labour and materials) or an allocation of other costs that are directly related to the fulfilment
of contracts (an exampla would be the allocation of the depreciation chargs for an item of property, plant and equipment used to fulfil the contract).
This amendmeni is effective as of January 1, 2022, with early application permitted. The Sank has implemented these improvements withou! significant
impacts.

Amaendment 1o IFRS 3 - Reference to the concepiual framewark. As of 15 May 2020, the |IASB pubkshad this amendment which updates IFRS 3
1o refer to the 2018 Conceptual Framework instead of the 1989 Framework. Additionally, it adds to IFRS 3 a requirement for transactions and other
@avenls within the scope ol IAS 37 or IFRIC 21 for an acquirer 10 apply IAS 37 or IFRIC 21 (instead of the Conceplual Framawork) in identitying
liabillties assumed in a business combination and adds an explicit statement stating that an acquirer should not recognise assets contingants acquined
in & business combination. This amendment is effective as of January 1, 2022, with early application permitied. The Bank has implemented these
improvemeants withow! significant impacls.

2. Pronouncements issued which have not yet been adopled

As of the reporting date of these Interim Consolidated Financial Statemenis, new Iniemational Financial Reporting Standards had been published, as
well as their intespretabon and the FMC standards, which were not mandatory as of June 30, 2022, Accordingly, while the 1ASB permits an early
application in same cases, the Bank has not undertaken its application by such date.

a. Accounting Standards issued by the Financial Market Commission.
There are no new accounting pronouncements ssued by the FMC,
b. Accounting Standards issued by the International Accounting Standards Board.

Amendments to IFRS 10 and IAS 28 - Sale and Contribution of Assets between an Investor and its Associate or Joint Venture — As of
Septernber 11, 2014, the IASE published this amendment, which clarifies the scope of the gains and losses recognised in a transaction involving an
associate or joini veniure, staling this depends on whether the asset sold or the contribution consfiiutes a business. Therelore, the IASBE concluded
that all gains or losses should be recognised at the business’ loss of control. Likewise, profit or loss resulting from the sale or contribution of a non-
business subsidiary (IFRS 3 definition) to an assoclate o joint venture must be recognised only to the extent of the unrelated Interests in such
associate or joint venture.

This standard initially took effect on January 1, 2016, Neverthaless, on Decembar 17, 2015, the IASB issued an ‘Eifectve Date of Amandment 1o IFRS
10 and IAS 28, postponing this standard’s enactment indefinitely. Accordingly. the Administration will await the new valdily fo assess the potential
effects of this modification,

Amendment to IAS 1 - Classification of liabilities as current and non-current - As of January 23, 2020, the IASE issued this modification that
affects anly the presantation of Rabilities in the statemaent of financial position. The classification as current or non-cument should be based on the
rights existing at the end of the reparting period and align the wording in all the affected paragraphs by refarring to the right to defer settlerment for at
lzast 12 manths and specify thal only rights oulstanding at the end of the repodting period affect the classification of a hability. Alang the same lines,
it specifies thal the classification is nol affected by the expectations of whether an enlity will exercise its right 1o defer a liability settlement and darifies
that the settlement refiers 1o the ranster of cash, aquity instruments, and ather assels o senvices to the counterparty. This modification is effactive as
of January 1, 2023. with retroactive effect. and early application is allowed. Acconingly, this standard has no impact on the Bank's financial pasition.

Amandmaent to IAS B - Definition of Accounting Estimates. As of February 12, 2021, the IASE published this amendment 1o halp entites distinguish
betwean accounting policy and accounting estimate. A definition of accounting estimates replaces the definition of change in accounting estimates.
According 1o the new definition, accounting estimates are ‘'monetary amounts in the financial statements subject o measuremeant uncertainty’.

The amendments are effective for annual periods beginning on or afier January 1, 2023 and include changes in accounting policies and changes in
accounting estimates that occur on or after the beginning of that parod, Early application is allowed. Accordingly, this sfandard has no impact on the
Bank's financial posifion.
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NOTE 03 - NEW ACCOUNTING PRONOUNCEMENTS ISSUED AND ADOPTED OR ISSUED BUT NOT YET ADOPTED, continued

Amendment to IAS 1 and Statements of the practice of IFRS 2 - Disclosures of accounting policies. As of February 12, 2021, the IASE publishad
this amendment intended to assist preparers in deciding which accounting poficies should be disclosed in their financial statemants. The modifications
include:

- An entity is required to disclose fis material accounting policy Information rather than its significant accouniing policies.

- |t explains how an entity might identify material accounting policies and gives examples of when accounting pokcies are likely io be materials.

- The amendments clarify that information on accounting palicies may be material due to its nature, even if the amounts related are immaterial

- Tha amendmants clarfy thal information about accounting policies s materal if the users of the statemants and financiers of an antity will nead it to
understand other material information in the financial statements.

- The amendments clanly that if an entity discioses immaterial accounting pokicy information, such information will not hide the infarmation accounting

policy materal.

Furthermaore, the IFRS 2 Practica Statement has bean modified to add gusdance and examples axplaining and showing the applcation of the Tour-
stap materiality process’ within the accounting policy information to suppon the amendmants to |AS 1.

Medifications are applied prospectively. The amendments 1o 1AS 1 are eflective for annual periods beginning on January 1, 2023. Early application |s
aliowed. Once the entity applies the amendments ta IAS 1. it can alsa apply amendments to the IFRS 2 Practice Statement. The Bank's management
will assess the impact of this standard on the presentation of the statement of financial posifion.

Amendmeant |AS 12 - Deferred taxalion of assets and liabilibes arising from a single transaction. This Amendment was issued on May 7, 2021,
concerning the management of deferred taxes on transactions such as leases and decommissioning obligations. In these situations, entities must
recognise delerred assels and liabilities in the event that lemporary differences ocour, both deductible and laxable for the same amount, The
modifications are effective in the financial year starting on January 1, 2023, with early application allowed. The Bank's management will assess the
impact of this standard on the pregantation of the statement of financial position.

Amendment of IFRS 17 - Initial Application of IFRS 17 and IFRS 9, Comparative infoermation. Ths Amendment issued on December 9, 2021,
permits an enlily that applies IFRS 17 and IFRS 9 for the tirst ime to simullansously apply a ‘classification ovedap' in order 1o present comparative
infermation abouwt financial asseis if said comparative information has not been restated under IFRS9. A financial asset's comparative information will
not be restated # the entity chooses not to restate prior periods or the antity restates prior periods but the financial asset has been derecognisad
during them. An entity that chooses 1o apply the amendment does so when it first implements IFRS 17 (January 1, 2023}, The Bank's management
will evaluate the impact that this rute will have on presenting the statament of financial position.
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NOTE 04 - ACCOUNTING CHANGES

As of Decembaer 20, 2019, through Circular No. 2243, the FMC issued the new version of the CASE, which mainly incorporates the new amendments
introduced by the Intemational Accounting Standards Board (IASB) lo the International Financial Reporing Standards (IFRS) in recenl years,
particularly concerming IFRS 8, 15 and 16, Furthermora, this updale enabled unilying the presentation formats, improved the openness of financial
information and clarified the restrictions and limitations of IFRS.

As a resull of the above, the main changes infroduced to the CASB correspond to chapters A-1, A-2, B-2, C-1, C-2, and C-3 and can be summanisaed
in the following points:

- Incorperation of IFRS 9 excepting Chapter 5.5 on impairment of loans classfied as 'financial assets at amortised cost’. On this issue,
banking mstitutions shoutd apply CASE Chapler B-1 1o determing loan portfalio impairment.

- Changes in the presentation formats of the Statement of Financial Position and Statement of Income by adopting IFRSS instead of IAS35.

- Incorporation of new presentation formats for the Statement of Other Comprehensive Income and the Statement of Changes In Equity
and guidelines on linancing and investing activities for the Statement of Cash Flows,

- Incorporation of a financial report ‘Management Commentary’ (as per |ASB Practice Paper No 1), which will complement the information
provided in the interm and anrual financial statements,

. Amendments to the firancial stalernents’ notes: on the note on financial assets at amorised cost and the risk management and reporting
nole, in ordaer o better comply with the disclosure criteria contained in IFRS 7. Also, related party disclosures are aligned with IAS 24,

. Changes to the chart of accounts in Chapter G-3 of the CASB, both in the codification of accounts and in the description of accounts,

- Crterion amendment for suspending the recognition of interest and indexafion income on an accrual basis for any lean overdue by 30
days or more.

- Adequacy of the limitations and clarifications to the use of IFRS contained in Chapter A-2 of the CASB, which are summarisad as follows:

+  Special rules on provisions (B-1 o B-7): in case of discrepancies, these lake precedence over generally accepted accounting
principles,

+  Recognition of purchase and sale fransactions of financial instrumants at the irade data.

¥ Excluding the treatment of embadded derivatives from the mathods of readjusimant of transactions in Chiaan currency
authorised by the Central Bank of Chile {UF, IVP or UTM).

+  The valualion basis of goodwill and other intangibles is backed by two reports from gualified and independent professionals.

¥ Financial assets impairment and charge-ofts: as set out in paragraphs 5.5 and 5.4.1(a) and (b), 5.4.3 and 5.4.4 of IFRS 9,
these shall not apply 10 loans and receivables ("Due from banks' and ‘Loans and receivables from customers').

~  Valuation of fixed assets (IAS 16), intangible assets (IAS 38), investment property (IAS 40) and leasehold assets (IFRS 168):
the cost methodology should be applied as a subsequent measuremant,

' |FRS 16 and the role of the lessor, concerming leasing transactions in which the Bank acls as lessor, the updated Compilaton
of Standards for banks (RAN) 8-37 and Chapters B-1, B-2 and B-3 of the new CASB must be applied. Accordingly, paragraph
77 ol IFAS 16 on impairment and derecagnition does not apply.

¥ Waluation and classification of AT1 instruments, bonds with na fixed maturity and preference shares must initially be valued
at fair value minus transaction costs. Transaction costs may be deferred for up to 5 years, including issuance costs.

¥ Valuation and classification of T2 insiruments and subordinated bonds must ba initially valued at fair value minus iransaction

cosis.

+  Under IAS 21, assets and liabilities payable in Pesos indexed al a foreign exchange rate or documented in a foreign currency
do not constitde transactions denominated in a foreign currency.

¥ IFRS 9 on hedges, when applying IFRS & for the firsl time, one may elect 1o continue to use 1AS 38 for hedge accounting.

As of October 7, 2021, the FMC, through Circular Mo, 2.295, updated the new CASB to incorporate the accounting information necessary to bring the
financial statements in ine with the full implementation of Basal 11l In detad, the modifications include:

a IFRS 9 on the accounting treatment of instruments eligible for addtional tier 1 (AT1) and tier 2 (T2} capital
b. I1ASS for event-driven errors related (o operational nsk events
[ IAS3T on the determination of provisions for operational rsk

Furthermaore, Chapter B-1 on the aggregate exposure for the group commercial portiolio was amanded, A longer deadine for iis adoplion was
proposed, indepandant of the first implementaticn date of the CASE, and consistency adjustmants ware made to the Bank Information System Manual
to make some regulatory files of the Accounting and Product System compatible with the amendments made 1o the CASB.
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NOTE 04 - ACCOUNTING CHANGES, continued

The new CASE and its amendments are applicable from January 1, 2022, with a transition date of January 1, 2021, for the comparative financial
statemenis to be publishad in March 2022. At the same time, the group assessment criterion should be considered from July 1, 2022. Transition

impacts should be recorded against the equity ilem ‘non-earnings reserves’ on January 1, 2021,

The main impacts of the implemeantation of the new CASE are detailed and explained below:

a. Reconciliation of asseis

The main adjustments arising from the migration 1o the CASB In equily are as follows:

As of January 1, 2021

As of December 31, 2021

MChS MCh$
Assels belore regulatory changes 3,652,599 3,494,580
Adjustmenis:
Fair value of loans 1,408 (6,062)
Fair value of minorty investmants 174
s:;v;;;;s::;ﬁl:etesd with unrestricted, automatically 12.124 18.278
Fair value of investmants at maturity a1, 761
Provision for held-to-maturity investments = {710}
Provision for investments at fair value through othar
comprehensive income
Minimum dividends = (1.287)
Subtotal 13,706 321,980
Deferred taxes on adjustments (3,701) (87.283)
Total adjustments 10,005 234 687
Total Equity according to CASE 3,662,604 3,729,277

b. Reconciliation of resulls

The main adjustments resuliing from the migration to the CASE in the Result are as follows:

As of December 31, 2021

MChs
Result before regulatory changes 774,959
Adjustmeants:
Provisions associated with unresincted, automatically cancelled cradit B, 154
lines
Fair value of held-to-maturity investments at amortised cost (710)
Provision for investments at fair value through other comprehensive
INCome
Subtotal 5444
Delerred taxes on adjustments (1,470}
Total adjustments 3974
Results according to CASE 778,933
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NOTE 04 - ACCOUNTING CHANGES, continued

c. Explanation of adjustments.

a.

h.

Fair value of loans

The Bank has established a Business Model for @ particular group of loans. The management's defined objective is 1o hald or sell, This
portfobio is classified as financial assels at fair value through other comprehansive income and measured al fair valua. The adjusiment consisis
of incorporating this fair value,

Fair value of minority invesiments

The Bank has elecled to measure mingrity shareholding investments imevocably at fair value through other comprehensive income following
IFRS9 5.7.5. The adjustment corrasponds to the inclusion of this fair value. This investment was linally sold during 2021 and therefora has no
effect as of December 31, 2021.

Provisions associated with unrestricted, automatically cancelled credit lines

According to Chapter B-3 of tha new CASB, unrestricted and immediately repayable credit lines must consider an FCC aguivalant to 10% in
determiring the expasure to provisions. Under the previous compendium, this percentage was 35%. The adjusiment is the percentage change
to determing the exposure.

Fair value of investments at maturity

The Bank has reclassified financial mstruments measured at fair value through other comprebansive income fe a business model that,
according 1o its objective, should be measured at amonised cost. Accordingly, following IFRSS 5.6.5, cumulative gains or losses previously
recognised in other comprehensive income shall be removed from eguity and adjusted against the fair value of the financial assel at the date
of reclassification. The adjustment consists of eliminating the accumulated fair value in other comprehensive income,

Provision for held-to-maturity investments
According to IFRS 9 5,5.1, the Bank must recognise provisions for expacted credit loss on financial assets measured al amortised cost.
Therefore, the adjustment is the recognition of such a provision,

Provision for investments at fair value through other comprehensive income
According to IFRS 9 5.5.1. the Bank must recognise provisions for expected credit loss on financial assets measured at fair value through
other comprehensive income. Neverthelsss, the provision should be recognisad in other comprebensive income against profit or loss.

Minimum dividends
Article 79 of the Chilean Corporation Law stipulates that at least 30% of the net profit for the year shall be distributed. This adjustment consisis
of determining 30%: of the adjustiments affecting the result for the year,

Deferred taxes
This adjustment consists of determining the deferred taxes related to the adjustments made.

These adjustments, both in equity and profit or loss, are generated by adopting the FMC's CASB and therefore do not comespond to the recognition
of prior period mistakes following 1AS 8
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d. Pro-forma financial statemants in accordance with the CASB:

The Pro-lorma Consolidated Stalement of Position lor the opening balances as of January 1, 2021, Is as lollows:

As of January 1, 2021

Balance Balance
Final Reclassification Adjusiments Initial
MCh$ MCh$ MChS MCh§
ASSETS
Cash and cash equivalent 2803288 2,803,288
Cash in the process of collection 452 863 J 452,963
Financial assets held for trading at fair value through profit or loss 9,165,803 (367,265) - 8,798,538
Financial daerivatives contracis 9,032 085 (367 265) 8,664 820
Debt financial instruments 133,718 133,718
Other - - -
Non-trading financial assets mandatorily measured at fair value through
profil or lass
Fnancial assets designated at fair value through profit or loss - - - -
Financlal assets at lair value through other comprehensive income 7162542 65,689 1,408 7,229,639
Dbt financial instrumants 7.162542 (2,217) 7,160,325
Other 67,906 1,408 69,314
Financial dervative contracts for hedge accounting - 367,265 367,265
Financial assets at amortised cost 33432349 (67,906) - 33,364,443
Rights under repurchase and securities lending agreaments - . .
Debt financial mstrumants . 5 =
Interbank loans 18,920 - 18,920
Loans and receivables from customars - Commarcial 16,380 847 (67,908) 16,322,941
Loans and recaivables - Mortpage 12,350,544 - 12,350,544
Loans and recaivables from customers - Consumers 4 872,038 - . 4,672,038
Investment in companies 10,770 2217 174 13,161
Intangible assets 82,537 . 82,537
Fixed assets 187 240 - 187,240
Assats undear the right to use leased assels and lease obligations 201 611 - 201,611
Current taxes - 2,897 - 2,887
Deferred taxes 538,118 (129,084) (3,273) 405,781
Other assets 1,738 856 (49,743) - 1,689,107
N_on-currenl assels and disposal groups and liabélities included in . 49743 49,749
disposal groups
TOTAL ASSETS 55,776,077 (126,167) {1,691) 55,648,219
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As of January 1, 2021

Balance Balance
Final Reclassification  Adlusiment Initial
MCh$ MCh§ MChS MCh§
LIABILITIES
Cash in he process of collection 361,631 361,631
:::nﬁal liabilities held for trading at fair value through profit or 5,018,660 (449,137) . 8,569,523
Financial derivatives contracis 9,018,660 {448,137} 8,569,523
Other d E ™ 2
Financial liabilities designated at fair value through prafit or loss - .
Financial darivative contracts for hedge accounting - 449137 449137
Financial liabilities at amortised cost 40,829,586 (1,357,539) = 39,472,047
Deposis and other demand abilties 14,560,853 - 14,560 883
Time deposits and athar term equivalenis 10,581,791 - - 10,581,791
Obligations under repurchase and securities lending agreements 969,808 - 969,508
Interbank bamrowing 6328599 % = 6,328,599
Debit financial instruments issuead 82041077 (1,357,539} 6,846,638
Other financial liabilties 184318 1684 318
Obligations under leasing contracis 149585 5 = 149,585
Financial instruments of regulatory capial issued - 1,357,539 1,357,539
Provisions for contingencies 456,120 {318,234) 137 BE6
ot iy S lpdeabmionee o - 155.234 e 155234
Special provisions for credit nsk - 162,802 {12.124) 150678
Current laxes 12,977 2897 - 15,874
Deferred taxes 129,065 (129,064} 428 430
Other liabilties 1,165,853 1498 1,166,051
Liabilities included in dispesal groups for sale - - .
TOTAL LIABILITIES 52123478 {126,167) (11,696) 51,985 615
EQUITY
Capital 891,303 . 891,303
Reserves 2,341 985 - 8,851 2350837
Other comprehensive Income accrued income 27,58E) 1,154 26,432)
Items not to ba reclassified to profit or loss - 753 126 BT9
Items hat may De reclassified 10 profil o loss (27,586) (753 1,028 (27,311}
Retained sarnings from prior years ‘ - - .
Profit (loss) for the year 517,447 517447
Minus: Provision for minimum dividends {155,234) - - (155,234)
Equity holders of the Bank: 3567916 - 10,005 357781
Non-controlling interest 54,683 - - 84,663
TOTAL EQUITY 3,652,599 - 10,005 3,662,604
TOTAL LIABILITIES AND EQUITY 55,776,077 (126,167) (1,691) 55,648,219

Intarim Consofidated Financial Statements June 2022 / Banco Saniandar-Chila 54




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
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The Pro-forma Consolidated Statement of Position as of December 31, 2021, is as follows:

As of December 31, 2021

Balance Balance
Final Reclassification Adjustmonts Initial
MCh$ MCh$ MCh$ MChs
ASSETS
Cash and cash equivalent. 2,881,558 - = 2881558
Cash in the procass of collection 390,271 . . 390,271
E::ncial assets held for trading at fair value through profit or 10,196,954 {628,136) = 9,567,818
Financial derivalives coniracts 10,123,607 (628,136) - 9,494 471
Debt financial instruments 73,347 - - 73,347
Orther
Mon-trading financial assals mandatorly measured af fair value r
through profit or loss
Financial assets designated at fair value through profit or loss
::::r:gal assels ai fair value through other comprehensive 5,803,139 103,718 (6,062} 5,900,796
Dabt financial instruments 5,803,129 {1,761) - 5,801,378
Other - 105,480 (6,062) 99418
Financial derivative coniracts for hedge accounting & 629,136 = 629,136
Financial assets at amortised cost 40,056,687 (105,480) 311,050 40,262,257
Rights under repurchase and securities lending agreemeanis - - - -
Debt financial instruments 4,380,680 - 311,050 4,691,730
Interbank koans 428 = = 428
Loans and receivables from customers - Commercial 17,138,906 {105,480) - 17,033,458
Loans and receivables - Morigage 13.802.214 - - 13,802,214
Loans and receivables from customess - Consumers 4,734,429 = 4734429
Invastment in companies 35,934 1,761 . 37,685
Intangible assats 95411 - - 95411
Fixed assats 190,220 - - 180,290
Assets under the right to use leased assets and lease obligations 184,528 % - 184,528
Currant taxes 121,534 . . 121,534
Defarred taxes 759,689 (336,193) (4,743) 418,763
Other assets 2,955,020 (22,207 - 2932813
;.Ii:;:sl:lr;:;:::ah and disposal groups and liabilites included in . 22 207 } 29 207
TOTAL ASSETS 63,671,025 {336,193) 300,245 63,635,077
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NOTE 04 - ACCOUNTING CHANGES, continued

As ol December 31, 2021

Balance Balance
Final  pciassification Adjustments  Mital
MChS MCh$ MCh$ MCh$
LIABILITIES
Cash in the process of collection 79,804 . . 379,834
E::nual liabilitles held for trading at fair value through profit or 10,671,241 {1,364,210) . 8,507,001
Financial derivatives contracts 10,871,241 {1,364,210) . 8507031
Other = = =
Financial liabilites designated at lalr value through prafit or loss - .
Financial derivative contracts for hedge accounting - 1,364,210 - 1,364,210
Financial liabilities at amartised cost 45525177 (1,461,637) - 44,063,540
Deposits and other demand liabilities 17,900,838 - 17,900,938
Time deposits and other term eguivalenis 10,131.055 - - 10,131.055
Obligations under repurchase and secunties lending agreamenis BE B34 . . BE.634
Intarbank bomrowing 8,826 583 - - 8826583
Debt financial instrumenis issued 8,397,060 {1.461,637) - 6935423
Other financial iabilfies 182,807 - 182.907
Obligations under leasing contracts 138,795 - - 138,795
Financial instruments of regulatory capital issued - 2,054,105 - 2,054,105
Provisions for contingencies 70418 (544,873) - 165.546
e ypeviaten L e aw zeo
Special provisions for creddt nsk < 307,273 (18,278} 288.995
Currant taxes . . .
Deferred taxes 345,117 (338,193) 82,539 91,463
Other habilties 2,204,762 (592,351) = 1812411
Liabilities included in disposal groups for sale - - - -
TOTAL LIABILITIES 60,176,445 (336,193) 65,548 59,905,800
EQUITY
Capital 851,303 - - 851.303
Reserves 2 54B 965 - 8851 2557 816
Other comprehensive income acerued income (577.524 223160 (354,364
Items not to be reclassified to profit or loss - 576 - 576
Items that may be rectassifiad 1o profit or loss {BT7 524) (576) 223160 (354 940)
Retained sarnings from prior years - -
Profit (loss) for the year 774958 = 3.974 778.933
Minus: Pravision for minimum dividends (237 483) - i1,288) (238.771)
Equity holders of the Bank: 3,400,220 - 234,697 3634917
Nan-controlling interest 94,360 = s 94,360
TOTAL EQUITY 3,494,580 - 234,897 3,728,277
TOTAL LIABILITIES AND EQUITY 63,671,025 (336,193) 300,245 63,635,077
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The Pro-forma Consolidated Statement of Income as of December 31, 2021, is as follows:

As of December 31, 2021
Balance Balance
Final Reclassification Adjustmenis Initial
MChS MCh§ MCh$

Interest income 2,921,097 (1.097,124) - 1823973
Inlarest expanse (1,104,751) 684,834 . {419,917)
Met Interast income 1,816,346 (412,290) - 1,404,056
Aeadjustment incame - 1,286,723 - 1.2B8.723
Readjusiment expenses = (892,738) - (892,798}
Net readjustment Income - 303,925 - 393,925
Commission income 578,604 18,365 = 506.960
Commission expenses {245,853) - = 245,853)
Net commission income 332,751 18,365 - 351,116
Financial result per:
Financial assets and liabilifies held for trading (5,403) (22,198) - (28,602}
Mon-trading financial assets mandatonly measured at fair value
through profit or less 2 2 x
Financial assets and liabilities designated at fair value through
profit or loss
Gain or logs on derecognition of financial assets and fabilities not
measured at fair value through profit or loss 22,199 - 22,19
Foresgn exchange, readjusiments and hedge accounting of :
Joreign currancies 138,600 (17,326) 122274
Reclassifications of financial assels due o changes in business
model
Othar financial results . : . ;
Met financial result 133,197 {17,328) - 115,871
Results from investmen!s in companies (663) 188 - (475)
Results of non-current asseis and disposal groups not gualifying 1538 ) 1538
as discontinued operations ] i
Cther operating incomea 20 481 (18,7949) - 1,662
TOTAL OPERATING INCOME 2,302,092 {34,399) - 2,267 693
Expenses from obligafions to employee benefits {397,675) : - {397 ,675)
Adminisirative expenses (280,134 - - {280,134)
Depreciation and amortisation {122,055) . - (122,055)
Impairment of non-financial assets - : B R
Othar operational expenses {117.,054) 17,218 - (99, 836)
OTHER OPERATIONAL EXPENSES (916,918) 17,218 - (899,700)
QPERATING INCOME BEFORE CREDIT LOSS 1,385,174 17,181 - 1,367,993
Credi! loss expense for:
Provigions for credit risk due from banks and loans and
et et (405,575) B3,751 - (321,624)
Special provisions for credit risk . (143 543) 6.154 {137,383)
Recovery of impaired loans - 76,999 - 76.999
Impairment for credit risk on other financial assets not measured
at lair value through profit or loss & 26) {71 (737)
Credit loss expense (405,575) {17,181) 5443 (382,951)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 04 - ACCOUNTING CHANGES, continued

Pro-forma Consolidated Statement of Income as of December 31, 2021, continued

As of December 31, 2021

Balance Balance
Final poclassification Adjustments  "itisl
MCh$ MCh$ MChS
OPERATIONAL RESULT 979,599 - 5,443 965,042
Results from continuing operations before laxes 979,599 - 5,443 985,042
Income tax (194,679) - (1,469) {196,148}
Results from continuing operations alter taxes 784,920 = 3,974 788,884
Results from discontinued operations before laxes - - .
Discontinued operations taxes
Results from discontinued operations after laxes = =
CONSOLIDATED PROFIT (LOSS) FOR THE YEAR (OR PERIOD) 784,920 - 3,974 768,894
Atributable to:
Equity holders of the Bank 774,959 = 3,974 778,933
Mon-contralling intarest 9,961 - 9.961
Earnings per share attributable to equity holders of the Bank: - - - -
Basic utiity 411 . - 413
Diluted eamings 4,11 - - 413
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 04 - ACCOUNTING CHANGES, continued

Pro-forma Consolidated Statement of Comprehensive Income as of Decamber 31, 2021, confinued

Balance Balance
Final Reclassificalion Adjusimenis Initial
MCh$ MCh§ MChS
CONSOLIDATED PROFIT (LOSS) FOR THE YEAR (OR PERIOD) 784,920 = 3,974 788,894
Other comprehensive resulls for the year:
ITEMS THAT WILL NOT BE RECLASSIFIED TO PROFIT OR LOSS . < =
Mew measurements of the net defined benelit liabllity (asset) and actuarial
results for other employea benefit plans - - - -
Net changes in the fair value of equity instruments designated at fair value
through other comprehensive income - - {174) (174)
Changes in the fair value of equity instruments designated at fair value through other
comprehansive incomsa - (174) (174)
Profit or boss on sale of equity instruments (shares) for minodty investments in
companies in the country
Profit or boss on sale of holdings in equity nstruments (shares) from minority
imvestments in loreign companies -
Other -
Changes in tha fair value of financial liabilities designated at fair value through profit
or loss attributable to changes in the credit risk of tha financial liability
Share in other comprehensive income of entities accounted for USing the equity
method - (480) (480)
Mon-currant assets and disposal groups for sale - -
Other
OTHER COMPREHENSIVE INCOME THAT WILL NOT BE RECLASSIFIED TO
PROFIT OR LOSS BEFORE TAXES - (480) (174) (654)
Income tax on ether comprehensive results that will not be reclassified o profit or 130 47 177
loss
TOTAL OTHER COMPREHENSIVE INCOME THAT WILL NOT BE
RECLASSIFIED TO PROFIT OR LOSS AFTER TAXES . {350) {127 (477
ITEMS THAT MAY BE RECLASSIFIED TO PROFIT OR LOSS
Changes in the fair value of financial asseis at fair value through other
comprehensive incoms (518,761) 1,237 304,291 {213.233)
Translation differencas by foreign entities
Hedge accounting of net investments in foralgn entities - -
Cash fiow hedge accounting (236 B16) {236.816)
Undesignaled slements of hedge accounting instruments = - -
Share in other comprehensive income of entities accounted for using the egquily
mathod (757) {757)
Mon-current assets and disposal groups for sals -
Other - = = -
OTHER COMPREHENSIVE INCOME THAT MAY BE RECLASSIFIED TO PROFIT
OR LOSS BEFORE TAXES (755,577) 480 304,291 (450,806)
Ll;p:some taxes on other comprehensive Income that may be reclassified to profit or 205,356 (130) (82,159 123 066
TOTAL OTHER COMPREHENSIVE INCOME THAT MAY BE RECLASSIFIED TD
PROFIT OR LOSS AFTER TAXES (550,222) as0 222,132 (327, 740)
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR (550,222) - 222,005 (328.217)
CONSOLIDATED COMPREHENSIVE INCOME FOR THE PERIOD 234,698 - 225979 460,677
Attributable to:
Equity holders of the Bank 225,021 225,979 451,000
MNon-contralling intarast 98677 . 9,677
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 05 - SIGNIFICANT EVENTS

Az of June 30, 2022, the following events, which in the opinion of the Bank's management, ane material and have impacted the Bank's ocperations,
hawe bean racorded in the Interim Consolidated Financial Statements.

Board of Directors

On March 22, 2022, at a Directors Board meeting, it was agreed to summen an Ordinary Shareholders' Meeting for Aprl 27, 2022, to propose a profit
distribution and dividend paymeants, taken from 80%: of retained earnings on December 31, 2021, equivalent to § 2 46741747 per share and to propose
that the remaining 40%% of profits for 2021 be used lo increase the Bank's reserves.,

Shareholders’ Mesting

At the Ordinary Sharsholders’ Meating of Banco Santander-Chile hedd April 27, 2022, alang with tha appraval of the 2021 Consalidated Financial
Statements, the shamholders resolved Lo distribute 807% of the nat profit for the year (*Profit attributable to the equity holders™), whach amounted to
Ch5464,975 million. Thase earnings ane equivalent to a dividend of Ch32 46741747 per share. Furthermore, the Board approved that the remaining
40% of the profits will be used io increasa the Bank's reserves. At the meeting, i was also stated that shareholders had the option to receive all or
part of the dividend to which they were entitled under the transitional and optional tax regime provided for in transitional articke 25 of Law No 21.210
modernising the Tax Legisiation, considering the payment of a tax in ew of final taxes at a rate of 30%.

At the aforementioned Ordinary Shareholders’ Meeting, PricewaterhouseCoopers Consuliores Auditores SpA was approved as exiernal auditors for
the 2022 financial year.

Other
On February 4, 2022, the Interchange Rates Cap Committea resolved that the new limits for inferchange rates will be: 0.6% for debit cards, 1.48% for

credit cards, and 1.04% for payment cards with the prowision of funds. The Bank has estimated tha effects of implementing these limits concerming
the results of the means of payment operations at approdimately MCh$29,000 tor 2022,
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 06 - BUSINESS SEGMENT

The Bank manages and measures the performance of its operations by business segments, the reporting of which is based on the Bank's intamal
managemant information system according to the segmenis established by the Bank.

Inter-segment Iransactions are conductad undar normal commercial terms and conditions, Each segment’s assets, labilities, and resuls include items
direcily atiributable to the segment on which they can be allocated reasonably. & business segment comprises clients o whom a differentiated product
offer is directed while being homogeneous in ferms of their performance and measured similary.

Te achieve compliance with the sirategic cbjectives established by the senier managemeni and adapl o changing markel conditions, the Bank makes
arganisational adjustiments from fime 1o lime. These modifications, in lum, impact how it is managed or administered 10 a greater or lesser axtenl.
Accordingly. the presant disclosure provides information on how the Bank i managad as of June 30, 2021

The Bank comprises the following business segments:
Retail Banking

It comprises individuals and small to middle-sized companies (SMEs) with an annual income of less than MCh$3,000. This segment gives cusiomers
savaral senvices, including consumar loans, credit cards, commarcial loans, foreign exchange, mortgage koans, debit cards, current accounts, savings
products, mutual funds, stockbwoking and insuranca. Additionally, the SME chents are offered govemment-guaranteed loans, leasing and factaring.

Middie-market

This segment comprises companies and large corporations with annual sales exceading MCh$3,000, It serves insfitutions such as universities,
govamment antities, municipalities and regional governments and companias in the real astate sector, which execute projects for sale fo thind parties
alang with all construction companies with annual sales over MCh$800 and no market cap. The companies within this segment have access 1o many
products, including commercial Inans, leasing, factonng, rade linance, credit cards, morlgage loans, current accounts, transactional services, lreasury
senvices, financlal consulting, savings products, mutual funds and insurance. Also, companles in the real estate industry are offered specialisad
sarvices mainly to finance residential projects and expand mortgage loan sales.

Global Corporate Banking

This segment comprizes lorelgn multinational companies or Chilean multinational companies with sales above MChS10,000. This segment offers a
wide range of products. including commercial lending, leasing, factoring, trade finance, credt cards, mortgage loans. curment accounts, transactional
sarvices, treasury services, fimancial consulting, investment banking, savings products, mutual funds and msurance.

This segment also consists of a Treasury Division, which provides sophisticated financial products to Middle-markel and Global Corporate Banking

companses. Thase include products such as shor-lam financing and lundralsing, brokerage services. derivatives, securilisation, and other tailor-
made products. In addition, the Treasury area may act as a broker for transactions and manage the Bank's invesiment portfolio,
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 06 - BUSINESS SEGMENTS, continuead

Corporate Activities ('Qther’)

This segment includes Financial Managemeni, which performs the global management of the structural exchange rate item, the parent entity's
struciural interest rate risk, and the liguidity risk. The latter is managed through the implementation of emissions and wtilisations, It also manages its
own resources, the capital endowment of gach unit and the cost of financing the investments made. All this means that it usually has a negalive
contribution 1o the results.

Furthermore, this ssgmant incomporates all intra-segment results and all activities not allecaled to a segment or product with customers

The accourting policies of the segments are the same as those described in the breakdown of accounting policies and are customised to meet the
Bank's management needs. The Bank's eamings stem mostly from income proceeding from interests, fees and commissions and financial operations.
Accordingty. the highest decision-making authority for each segment refies primarity on interest income, fee income and provision for expenses to
assass segment performance and thus make decisions on the resource allocation to the sagments

The following tables show the Bark's balances by business sagmant as of June 30, 2022, and 2021

For the period of 8 months until June 30, 2022

Loans and Hind irioresi
receivables  Demand ang and Het Firancial Suppon Met
from ime: It an et EEpENSEE sogman
customars (1) deposits (2) ncome caime {3 Prow|sions 14) coniribulian
MChE =1 MChE [="1 MCh§ MChs MThE MChE
Sogmenis
Flatai Banking 24,283 860 13,871 744 H656, 538 17T 16,800 (139,084 (31 3083) Fo XL
Migedg- markal J07TF LR R V.80 20,08 10157 [FLae 5l 2 2e Fa3.507
Cotporate Invesiment Banking anim £.654.293 T1.084 18284 75,922 {7679 [433E65) 112,276
Corporaie Actiillen [Ohar) 112288 1.03E01E 125,650 (2.264) 13753 5184 {B.268) 123,551
Total 3186933 27 618528 957 552 191,969 99,285 (162 602) (416 982) 658,153
Othes openaing incoma 1241
Other operating asponsan and smpanmants A7.634)

Fosubs of nan-curint sceete and deposal
greups ned qualiteng tor discontinued speratons
Aasuis kors irvestments in comrpanas 4,303
Aestslls Irom continuing operations belors
anan
—

{1980

615,40

Incame 1ax 6. 145)

Profil from continuing operations after lapes 528,184

Aesulls Irom disconlinued operalions belore
faxns

Discontinued nperations tax

Resulls irom discominied operalions sfier
laxas

Ml income for the periad 20,794

1 Loans recelvable from customers plus the balance indebled by banks, without deducting their allowanges for iaan losses
2 Corresponds to deposits and demand liabikties and deposis and other ime deposits

3 Corrasponds to Lhe sum ol ned income (loss) from financial aparations and net loslgn exchange gan (loss).

4 Corresponds to the sum of personnel salanses and expenses, sdminisirative expenses. depreciation Bnd amorisation.
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NOTE 06 - BUSINESS SEGMENTS, continued

For ihe guarier ended June 30, 2022

Loans and
recanabies et interesi Financial
from Demand and and Mt transsctions, Suppon by
Cuslo mers (1) Hime: adpasbmeEnt Commissian Tl

[ Inceme Incoma [e1] Provisions 14 eoniributicn

MChE ChE Chy MChE MChE MEng WChE MEhE

Segmenta

Retall Banking 28,253,080 PIATY e 28238 a1 rag 2T 182475}
Widcle-markat 0TIM3 B054873 85 652 14,456 L611 {18,897 127 888}
Gixprarwte |newuiraent Burikiig aT1aT7E  RESAIE 258 3890 7,334 22109}
Corpor ae Activilies [Oher) 112288 1.O3BD1E i 1.EB5} (5.0} 7354 {4307}

Total 38,156,933 27618528 530,085 04,823 42398 (81,155 [21E.778) 358,372

Othas opeeating income

Olher operaiing espenses and smpesrmenis
Fasubs of noncurrent asssts and deposal
aroups red guaktyng for discontinued cpenatans

Flasuibs bars irvesimeints in coirparsss 3,003

—
Aesulls from conlinuing eperations belore
tanes

ncome 1ax 35.035)

Prodit from continuing operations after tares 288 458

Aesults irom discostinusd operasons betore
xS
e

[Hscontinuad cperations bas

Results from discontinued operatons after
[Axas

Mal income for the periad 200,458

(1} Loans receivable from customers plus the balance indetted by banks, without deducting their allowances for loan lossas
(2} Corresponds to deposits, demand liabilities, and other time deposiis.

(3 Corresponds to the sum of netincome (less) fram Rnancial operations and net forelgn exchange gain (loss)

(4)  Corresponds to the sum of parsonnel salaries and expenses, administrative expenses, depreciation and amorlisation,
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NOTE 06 - BUSINESS SEGMENTS, continued

For the poriod of § monthe until Jume 30, 2031

Loans pmd
meceiables Het inerest Fimancial
from Demand ard ard Med transacian Support Met
customars (1} tima: AApIEITENT COMMEESIoN N, nat EE LGS aegmant
(L] Income Income [&1] Provislons 4} '
MChs =) [ MChE (=1 MCng M KIChS

Sugireiin
Aenall Banking 248,528,047 13527 228 16,600 146,695 16,003 (17740 [fn-E ] P L
Wit markst 8,238078 5961 899 162883 A1m2 10,381 (24, 2LE) (434821) 128,240
c [P — e 1,533.073 B.360.501 AS B 10,455 56,442 4,562 [IB421) BO,ES7

iporaie Activilles [Omer) TagEE 1,616,340 132,000 1873 (18548) 40,544) (8387 53,720
Tatal 3, 8TT 00 T ATHO5R WET A0 183,580 60,280 (1706 | J0A0) 517,040
Cithar operating ircome a0
Oithar opaeating GApENSEs ANd kg Ermants 42700
Alesauis of non-cierenl psssts and daposal B4
groups red qualityng lor disconlinued speralons
Flpsuiis kore irvesiments in corganas ]
Resuns from conlinulng aperalions belars 477,434
mEes
Incoms tax (103 SR
Profit from continuing operations after taes I73A50
Resulls irom distosiineed operaiions belore
axes
Diiscaniirued cpetations las
Resulls from discontinued operaions ather
[ALRS
Mt Inaomes tor thes ponad 373,850

Loans recaivable from cusiomaers plus the balance indebled by banks, withoul deducting their allowances for loan losses
Corrasponds to deposits and damand liabillies and deposts and ather tima deposits

Corrasponds to the sum of nel income {(kss) from financial oparations and nat foraign exchangs gam (loss)
Corrasponds to the sum of persenned salanes and expenses. administrative expences. depreciafion and amortsaton.

R
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NOTE 06 - BUSINESS SEGMENTS, continued

For the quarier ended Jisne 30, 2027

Loans and
receivables Het interest Fimancial
fram Demand and and L iransactio Suppori Met
Cuslomers (1) hma: adpastmant COIVHTIESS o g, net i P TR Fibg
2 nConme Income (&1 Provislons L] conksibulkan
[C=0] aChy WChy (=0 (=] MCng ML MChS
Segireitn
Henall Banking o4 82047 [ER- =] 258578 74,066 S574 85,158 PEBEET)
Widda- rarkat 5.961 899 82580 8,138 4 65 14,353) 23,062
Copa e Inveaimant Banking B.360SA 23,824 3,050 26,237 4,227 [18.730)
Corperats Activilles (Omer) 1.618.340 BEADS (5471} [2A1) (18,258 273
Total 34, ETT.R80 29,478,050 433,788 80,780 40,078 [90.524) (200,648 263,433
Othar operating incoma s
Qiher opevating EapEnses and kmpanments 21,4881
Feauils of non-cwrent asseds and ds posal a5
aroups net gualifying for discontinued spomafons
Aesubs o irvesiments in comganas B2z
Resulls Irom COnlinuing eperalions belare 243,539
imxes
Income tax
Prodil fram continuing oparstions afier iaxes 189,568
Aesulls from discontinued operaions before
nes
Discaniitued cpetations o
Aesulis from discontinued operabons atter
mxes
Mt income for the penad 189,568

{1} Loans moeivabla from customers plus the balance indebted by banks. withoul deducting their allowances for loan losses
{21  Comresponds to depesits, demand labdites, and other time deposits

{3  Corresponds to tha sum of nat incoma {loss) from financial oparations and net fomign sxchange gain (loss)

{4)  Coresponds to tha sum of parsonnel salaries and expenses, administrative expenses, depreciation and amaorisaton
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE O7 - CASH AND CASH EQUIVALENTS

i.  The detail of the balances included under cash and cash equivalents is as follows:

As of As af As of
June 30, December 31, January 1
2022 o 2021
MChE MChE MChs
Cash and deposits in banks
Cash 1,439,190 BE3, 322 665,397
Daposits at the Central Bank of Chite 367 985 673,596 1,315,394
Deposits in loreign Central Banks - -
Deposits in domesis banks 481 30,265 1,571
___Deposits loslgnbanks ___ 1,082,718 1,294,575
Subtotals cash and deposits with banks 2,890,281 2,881,558
Cash items in the process of collection BD 507 10,337
Other cash equivalents - -
Total cash and cash eguivalents 2,971,288 2,801,895 2,894,620

The balance of funds held in cash al the Ceniral Bank of Chile Tollows reguiations conceming requirements and lechmical resenves that the Bank must
maintain on average evary month, although thesa funds are immedataly avallable.

i.  Operations in the process of settlement:

Cash items in the process of collection are transactions in which only the settiement— that will increase or decrease the funds at the Central Bank or
abroad - is pending. This process usually happens within the next 24 to 48 working hours followang the transaction. These operations are presenied as

follows:

As of As of As af
June 30, December 31, Jdanuary 1,
2022 2021 FIH
MChs MCh$ MCh3
Aszels
Documenis held by other banks (document to be cleared) 115,168 122474 137,396
Funds o ba received 368,205 267,797 315,567
Subtotal 507,463 380,271 2
Linbilities
Funds o be pad 426,556 379,534 361,631
Sultotal 426,556 379,934 361,631
Cash llems in the process of collection 80,907 10,337 n.e2
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 08 - FINANCIAL ASSETS HELD FOR TRADING WITH CHANGES IN PROFIT AND LOSS

a) As of June 30, 2022, Decamber 31, 2021, and January 1, 2021, the Bank holds the following porifolio of financial assets held for trading at fair

value through profit or loss:

Fair valus
Asol
As of As of
June 30, ﬂec;.:nbe! January 1,
L
fi] 2021 2021
MChE MChs MChE
Financial derivatives contracts
Forwards 2205 055 1,088,194 1,085,327
Swaps 12192726 B.402 868 7.573.091
Call opfions 6958 a.232 1.527
Put optiens 515 177 4,875
Future
Dthes - .
Sublolal 14,485,254 8,484,471 8,664 620
Debt financial instruments
Instruments of the Chilean Contral Barik and Governmant 75,876 66,649 132,246
Char firancial dabl insiruments isswed in the country 4,778 4 B398 1472
Financial dobt instruments issued abroad 3,245 - -
Subl 83,809 73,347 133,118
Other fi clal instr
Muteal Fund imvestmants
Equity instruments
Loans osiginated and purchased by the entity
Oithar
Sublolal o - s
Total 14,579,153 5,567,818 8,798,538
a.  Daetails of the financial dervative confracts as of June 30, 2022, Decembar 31, and January 1, 2021, are as follows
p—
June 30, 2022
On Upto Between 1 Between 3 Between 1 Belwesn 3 Over Total
manth and months wear and 3 years and Fair value
demand 1month  3months  and 1 year years 5 years 5 years
MChS MChE MChHS MChS MChS MChE MChS MChS MChS
Financial derivatives contracts
Currancy foreards BE20,777 4535413 9170828 3891227 855,161 TH5.147 27,668,554 2,295,055
Interesl rale swaps J06D.BST 6,525,683 21680473 20516497 13917043 21515580 93,225939 4,958,123
Cumency and inteqast rale Swaps 397 2048 1,200,834 6314082 150278966 12806533 20710981 56457610 7,234,603
Currency call options 48 938 26401 495812 - 123.152 6,958
Call nterest rate options - -
Pul currency oplions 11,180 8.221 11 0BS5S 31,466 515
Pt inferest rate options = - L =
Interest rate futures - - - -
DOther dorivatives = -
Total 12,136,757 12,298,552 37.236.277 45435690 27ITT.TIT 43,021,708 177.506.721 14,495,254
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 08 - FINANCIAL ASSETS HELD FOR TRADING WITH CHANGES IN PROFIT AND LOSS, continued

As of June 30, 2022, Decembar 31, and January 1, 2021, the detail of the derivative financial instruments portfolic for trading is as follows.

Decamber 31, 2021
Motional
On Upto Between1 B n3 B 1 B 13 Ower Total
month and months and  yoar and 3 yeors and
demand 1month 3 months 1 yoar years 5 years 5 yoars
Mchs__Wchs __ Mchs  wcks  wchs  Wons  wchs mchs wehs

Financial derivatives contracts
Currency forwands 4875740 4652023 5873430 2272048 1404 498 GTZA5E 19,950,606 1,088,194
Intarest rale swaps 3073729 4400884 11320119 10002414 140259872 19384413 TLI66N 3,008,922
Currency and interest rale swaps 1,134,097 1L T410 B9S2 084 21OTATE 22326462 37534088 91482417 B,392, 945
Cumency call options 3,544 24,5583 36,394 - B4.331 3.232
Call nterest ate options - - - - =
Pul curremcy options 10,715 5,268 B 545 24,528 177
Pul interest rate options -
Interest rate Wulures - - -
Dther darivatives . - - &

Total 9,197,625 11,049,278 24201481 42,501,638 7,756,932 57951359 182,748,513 9,484,471

January 1, 2021
Hotional
on Upto Between 1 3 1 13 Ower Total
maonth and manths year and 3 years and Fair walue
demand 1 month Imonths  and 1 year yaars 5 years 5 years
MChi MCh3 MChE MChE MCh$ MCh$ MChi MCh§ MChE

Financial derivatives contracts
Cumency lorsaids 1,244 754 5,645,675 1,763 647 11,280,025 19,924,101 1,085,327
Interest rale swaps = JB4 6683 3029804 1101706 59BB0S516 64,366,689 3,651,652
Currancy and interas! raln swaps 4 768,763 1,176,087 a7T7 713 BD20234E B2614,013 3,923,439
Currency call options 30 885 11,406 3042 11,484 56,827 1,827
Call interesi raie options = H z 3, . 3
Pul currency options 87705 2,054 7585 58,624 165,978 4,875
Puil imbangs! rald opticne . -
Interest rate fulures
Othes Qarivalives . R . R . H

Total = 4 2,516,780 9865026 3273703 151,472,995 167,128 508 96564620
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 09 - NON-MARKETABLE FINANCIAL ASSETS MANDATORILY MEASURED AT FAIR VALUE THROUGH PROAT OR LOSS

The Bark has no assets classified in this category.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 10 - FINANCIAL ASSETS AND LIABILITIES DESIGNATED AT FAIR VALUE THROUGH PROFIT OR LOSS

The Bank has no assets classified in his calegory.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 11 - FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

Financial assels at fair value through other comprehensive income correspond fo:

Financial assats at fair valua through other comprehensive incoma JAI.I.:GO;U. HMD;'?‘M JII’:'.I.I?;I.
2022 2021 20
Debt fi 1al ingir MChE MCh§ MChi
Ingtrurnents of the Chilean Central Bank and Governmant
Dabt financial instrumants of the Central Bank of Chile amzoey 3,258 417 1,008 450
Bonds and promissary noles of the Traasury General of iha Republic 1,215,085 BB1 939 5,344 910
Other fiacal debd linancial inslruments 339 -
Subtonal 3,927,501 4,240,356 6,353,360
Linder rapurchase agreemant £25, 743 86,554 SEG, 409
‘Other linancial debt instruments issuved in the country
Dbt nancial instruments o olher banks n he country 10,998 1,773 14,514
Bonds and bills of exchange ol domeslic companies - - -
‘Other inancial debt instuments (sswed in the country 22 - -
Subitotal 11,020 11,773 14,514
Under repwrchase agroement 185, 588 80 299

Financlal debt instruments issued abroad

Fareign Central Bank debd irancial instruments 1,428,575 1,438,155 269,803
Financial debt instruments of foreign gowemments and fiscal entities abroad - - -
Dbt hnancial instrurmnants of other banks abroad

Bonds and bills of exchange of companies atroad - - -
Other firancial dabt instumants issued abroad 578,302 111,084 522 648

Subitoisl 2,006,877 1,540,249 T, 451
Linger repurchase agreement = - =

Othar financial instrumants
Loans originated and purchased by the antity
Interbank |oans
Commercial |oans -
Maorigage lnans 75,229 99418 69,314
Consumer loans - -
Other = .

Subtotal 75,229 99,418 69,314
TOTAL 6,020,627 5,800,766 7,228,638

In debt financial instruments, the item “Of Chilean Ceniral Bank and Government' includes Instruments that guarantee marging on derivative
transactions through Comder Contraparte Central SA for MCh$212 08B0, MCh$115.680 and MCh$158 600 as of June 30, 2022, December 31, 2021,
and January 1, 2021, respeciively

In debt financial instruments, the item "Debt financial instruments issued abroad’ includes instruments that guarantee marging on denvative
transactions through the London Clearing House (LCH) in the amount of MCh$140,162 and MCh883,673 as of June 30, 2022, and December 31,
2021, respactively. Furthermore, to comply with the initial margin specified by the European Market Infrastructure Regulation (EMIR), collateral
Instrumenis are held with Euroclear for an amount of MCh$358,627, MChi461,419, MCh$258,183 as of June 30, 2022, December 31, 2021, and
January 1, 2021, respectively.

Provisions for credit risk on debt financial instruments amounted to MChE833, MChS 703 and MCh$1.138 as of June 30, 2022, December 31, 2021,
and January 1, 2021, respectively.

Pravisions for credit risk on commercial loans amounted te MCh3255, MCh$236 and MCh$1,371 as of June 30, 2022, December 31, 2021, and
January 1, 2021, respectivaly.

As of June 30, 2022, December 31, 2021, and January 1, 2021, fair value changes from debt financial instruments and commercial loans are includad
in gther comprehensive income accrued:

As of June 30, As of December 31,2021 A% 91 J8aNany T,

MCh$ MCh$ MCh§
Unreaksed profit (loss) (136,074) (112 925) 101,719
attnbuiatie o aguily holders [136,819) [113,695) 100 55%
Attnbuiatis io non-confroding inferest 745 77 1,160
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 11 - FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME, continued

Deabi financial Insfruments generated the following gross realised gains and losses on the sale of instrumeants. There are no sales of commercial loans
at fair value with effects in other comprehensive income:

As of Juns 30,
2022 2021
MChS MCh§
Sabes of available-for-sale nvesimants that ganarate realized pofit 302107 1,728,731
Prodt incurrad 521 11,194
Sales of avallable-lor-sake mnvesimants hat ganarale realised loss 715,254 1,247,044
Lass incurrad 83 4,544

The movament of expected credd loss as of June 30, 2022, is as follows:

Phase 1 Phase 2 Phase 3 Total
MChE MCh$ MCh$

Expected credit logs as of January 1, 2022 T3 - - T3
Mawly acquired assals 1.087 - - 1,097
Tranafer to phase 1

Transler 1o phase 2 - - -

Tranafer 1o phase 3 - - -

Asssts derecognised (escluding aharge-olts - - -

Changs in measerement withoul portiolo reciass|fying dunng = { i
iha petiod [798) {796}
Sala or assgnment of loans (333) - = {33y
Adpstment for changes and othar 162 - = 162
As of June 30, 2022 833 - - 833

Debt fnancial instrumenis

DANE Phase 1 Phase 2 Phase 3
MChE MCh3 MCh3

Expacted crodit loss as of January 1, 2022 226

Wewly acquired sssets -

Tranafer o phaze 1

Tranafer to phase 2

Translor 1o phase 3

Assats derecognised [excludng charge-offs) (88) - - B8}

Changs in measurement withaut portiolio reclassifying during 1oy . . o

the period ' '

Sale or assgnment of loans - - -

Adpustment for changes and othar 125 - - 125

Ag of June 30, 2022 255 - - 255

Total

226
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NCTE 11 - FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME, continued

The movement of expected credil loss as of December 31, 2021, |s as follows:

et rianciol Tosir ety Phase 1 Phase 2 Phase 3 Total
i ikl MCh$ MGn3 MChs
Expected credit loss as of January 1, 2021 1.138 - - 1,138
Newly acquired assets 3293 . - 3,293
Transfar to phase 1 - - - =
Tranafer to phase 2 - -
Transler to phase 3 - - -
Assats derecognised [excluding charge-offs) {3,608) - - (3,608)
Change in measurement without portialio reciassifying duning (120 X Z (120
tha period
Sale or nasignmont of loans -
Adpusiment 1on changes and other . - - .
As of December 31, 2021 T03 - - 703
—
Commercial loans Phase 1 Phase 2 Phase 3 Total
MCh§ MCh$ MCh$

credit loss as of January 1, 2021 131 - - 1,31
Newly acquired assets 151 - a 151
Transher 1o phase 1 - - B
Transhar o phase 2 - - -
Transfer o phase 3 - - B :
Aszgats derecognised [excludng charge-ofis) {1,358) = - i1,358)
Changs in measurement without portiolio recassifying durng 88 - . a8
ihe period
Sale or assgrment of loans (26) . - (286)
Adpsiment lor changes and othar - B 5 =
As of Decembar 31, 2001 226 - - 226

m—— ———

The Bank assessed those instrumenls wilth urvealised loss as of June 30, 2022, and concluded they were nol impaired. This review assessed the
aconomic drivers of any decline, the secuntles' issuer cradit ratings and the Bank's intention and ability 1o hold the securites until the unrealised loss
is recoverad. Based on this analysis, the Bank considars there are no significant or prolonged declines or changes in credit risk to cause mpairment
in its investment portiolio. Mast of thesa instruments’ fair value decline was causaed by market conditions that the Bank considers femporary. Al
instrumants with unrealised loss as of June 30, 2022, were not in a conlinuous unrealised less position for over one yaar.

The tollowing table shows debl instruments and commercial loans at fair value through other comprehensive income accrued of unrealised gains and
losses as of June 30, 2022, December 31, 2021, and January 1, 2021

As of Juns 30, 2022

Amortised Fair Unrealised Unrealisad
cost value jprofit loss
MChS MChS MChs MChS
Instruments of the Chilean Central Bank and Government
Debt financial ingtrumants of the Cantral Bark of Chile amzan amzoar 14 (791
Bands and promssary notes of the Treaswry Genaral of 1he Ropubilic 1,117,562 1,215,085 122,793}
Othar fiscal debl lnancis Insruments 333 339
Saiblotal 3,830,065 3,927,501 19 (122.872)

Other financial debt instruments |Sswed in the country

Debt linancial instrumants of other banks in ihe country - - - -
Bonds and bills of exchange of domestic companiss 8922 10,9498 13 {4}
Fenancial institution bond - - - -
Chilean companies’ band - =

Other financial debi instruments issued in the country 985 2 1964}
Sublotal 10,508 11,020 13 [
Foreign Central Bank debt financial Insiruments.

Financial debt instrurments of foreign govemmente and liscal entibes abroad 1,428,923 1,428,575 = {1,348)

Dete financal instruments of ather banks sbroad
Bonds and bills of exchange of companies abroad - = =
Othis fimancd dibl instruments Ssuid abroad 579,650 578,302 - {1,348}

2,000,573 2,006,877 - (2.686)
Loans originaled and purchased by the enlity
Commarncisl loans 84,635 75,229 = (8,406}
Sublotal 84,635 75,220 & {8, 406]
Total 5,835,181 6,020,627 132 (135,842)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 11 - FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME, continued

As of Docombar 31, 3021

Amortised Fair Unrealised Unrealised
cost walue profit loss
MChS MChs MChs MChS
Instruments of the Chilean Central Bank and Governmant
Debt financal instruments of the Cantral Bark of Chile 3257812 3255 656 515 12}
Bords and promissary noles ol the Treasury General of 1he Republic 1.087.503 981,539 1,061 (10E.E15)
Other fiscal debl financial instruments .
Sublotal 4345415 4,238,595 1,566 (106,627)
Other linancial deb instruments |ssued in the country
Dbt linarcal instruméants of ather banks in the country 11,533 13,534 1,633 (38}
Bands and bills of exchanga of domestic companies - - - -
Financial instiution bend
Chilean companies’ bond
Othar financal debt ingtruments wsued in the counlry - : . -
Sublotal 11,833 13,534 1,639 (3B
Forgign Central Bank debl francial instruments 1442753 1,438,155 1,145 15,743}
Financial debl instruments of foraign govemmants and fiscal entiles abroad +
Dabt linancial Instrumants of other banks abroad
Bonds and bills of exchange of companies. abroad = T N
Qhes fimancial debl instruments issued abroad 109,501 111,094 1,198 x
1,552,654 1,549,299 2,338 {5,743)
Loans originated and hasad by the enfity
Commancis loans 105480 29418 = 16.062)
Subtotal 105,480 60,418 - (6,062)
Total 6,015,482 5,600,796 5,543 (118,470}

As of January 1, 2021

Amortised Fair Unrealised Unrealised
cost value profit loss
MChE MChs MCh§ MCh$

Instruments of the Chilsan Central Bank and Governmant

Debt financial instrumants of the Cantral Bank of Chile 1,008,450 1,008,450 - -
Barde and promiseory noles of the Treasury General of 1he Republic 5,288,189 5344910 88,986 39,458)
Other fiscal deb financial instruments : 2 2 K
Sublotal 6,296,639 6,353,360 8,396 [38,458)
“Gher linancial debt INstruments 155ued In the counry

Diabt linancal instrumants of other banks in the country 11,680 14,514 2834

Bonds and bills of exchanga of domeslic companies - - .

Financial institution bond - - -

Chilesn companes’ bond - - -

Other financial dobt instruments isued in the courtry

Sublotal 11,680 14,514 2,834 =
Foreign Central Bank debt financial irstrumenis 289,301 269,803 20,443 115,941)
Financial debl instrurmants of foralgn govemments and fiscal entiles abroad . - . -
Debt financial instruments of ather banks abroad

Bands and bills of exchanga of companies abroad - = 5

Other financial debi instruments issued abroad 482,394 522,648 40,254 -
Sublotal 751,695 TH2,451 B0EST (15,541)
Loans originated and purchased by the enfity

Commarcisl loans 67,006 63,314 (1. 408)

Bublotal 67,906 69,314 {1, 408) .
Tatal 7,127,020 7,229,639 161,119 (59,400)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES

As of June 30, 2022, Dacember 31, 2021, and January 1, 2021, the Bank holds the following portiolio of fair value hedging and cash flow hedge

derivatives:

As of June 30, 2022

Motional amount Falr value
Betwoen 1 B 3 B 1 B 13 More than
On Up to monith months yoar yEArs 5
and 3 and 5
demand 1 month Enizievetd and 1 year  and 3 yesrs years years Total Assgels Liabllities
MChE MCh$ MChE MCh$ MCh§ MChE MChE MChi MChs MCh$

Fair value hodge derivatives
Cusrancy lorwards = .
Interest rale swaps - 135220 1,178,132 68562 B2D TEE.TE4  2.080.538 11,026,884 148.847 1.032.875
gfﬁ;‘“" andiniresi e 16,676 55 546 2511207 2266700 1854751 1351670 8,266,550 500227 75170
Curmrancy call options -
Cab imaras! IQIHDPIIOHB =
Put currency opbons -
Put interesi rate opiions.
Interest rale luues .
Orthar derivalives -

Subtotal 15,678 720,766 3,600,339 9,149,520 2304535 3,412,608 19,293 444 640,074 1,108,145
Cash flow hedge derivatives
Cumrancy forwands 66,275 J3087 2300, 335 2,699,657 5402 272m
Interost rate swaps -
ﬁ;’:;‘!' and inferes! rate 73,396 2655019  GTIME08  2E3IROED 2417 AEP 14,533,957 739949 1246453
Cumency call opions § 5 3
Call intorest rate optlons - - -
Pul currency opons - -
Pul imarest rate options. - - -
Interest rale fulunes -
Othar derivatives - - -

Subtotal . 366,275 106,456 4,965,354 6718608 2,638,000 2417882  17,232.654 6351 1273744
Total = 381,951 827,222 8655603 15888218 4943524 5830490 35527098 894425 2,382 889
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NGTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

As of December 31, 2021
Motional amount Falr value
on Up to Batwean Between3 Batwesn1 Betwean 3 More than
P 1month  months yaar yRars 5
and 3 and 3 and &
demand 1month . and1year vears yoars years Total Assets  Lisbllities
MChE MCh§ MCh§ MChS MChS MChS MChE MChS MCh§ MChs

Fair value hadge derivatives
Currency forwards - - - - - - - - -
Interast rate swaps 20000 190,000 B7 BT §,278.000 384,713 1,842,888 6,803,218 22,833 587,702

(Cilsnency B8 MM Tl 42925 205548 3085063 1188120 2272472 15B5870  B.420989 493175 118,199

SWapS
Currency call cptiens - - - < - = 5 5
Call mterest rale opions & g . =
Pul cumancy options . - -
Put interest rate options - = - = N = = - -
Interes! rabe hiures - . - 3 = = -
iiner derivaives - = - 3 - i = % =
Sublotal - 62,928 488540 3,143,800 T 446,120 2057185 3428 588 17,224,215 516,108 708,901
Cash flow hedge derivatives
Currency lorwards . 238.7189 120,343 20,278 s . 3 1,279,341 3,497 1,580
Interes! rabe swaps . . . . -
f:':w wred intormed rebe 221147 235537 1033ET 5100045 334606 2024388 12959994 108,531 658,719
Gurrency call oplions s s 5 = =
Call nteresi rate opons - - . =
Put cumanay opticns &
Put interest rate options - - - = - = = = -
Inlarest rabe hutures =
Onher derivaives - - - 5 - = = = :
‘Bubiotal - 450,866 355880 1963850 5,103,045 3341606 3024988 14,239,335 113,028 668,300
Total - 522,792 B41428 5097830 12,549.165 5994,791 6,453,544 31,463,550 629,136 1,384,210
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

As of January 1, 2021
Notional amount Falr value
G Ugig Cuea:Beteend B"';:"" ':’;‘:':*" More than 5
demand tmonth  *"4%  and 1 year _l‘r'_‘f’: :9":: years Total Assets  Lianie
MChS  MChS MChS MCh3 MCh$ MChS MChs MCh$ MChS MCh$
Fair value hedge doerivatives
Gumrency lorwands - . . : - . - - .
Interest rate swaps - - - - - - 5524801  5524.80 33,816 B3 666
fw“;’j:"*’ ity - STz s 13953 - B3MEEY 6554085 294552 V7RSI
Gurency call options . - . ‘ - - d .
Call interast rate options - - - - - - - - -
Pul currancy options - - - - . - - -
Pul imarest rate options - . - . . - - -
Interest rale fulures .
Oithar derivatives - - - - - -
Sublolal - « T4 58,141 139,634 « 11,863,670 12,078,867 328,378 262185
Cash flow hedge derivatives
Cusrancy forwards . . - - 871829 817,761 1,536,508 3,226,188 2,985 3,566
Interest rale swaps = 2 * s = - o -
Shr e 29070 113988 53764 10463393 10700222 35502 183385
Currency call options & " £ - - g -
Cal intarast rale oplions - . - - - - -
Put currency options -
Put interes! rate options 4 o E 3 = = # . =
Interest rate futures = - - 3 2 = 2 =
Cither derlvalves - - - - . - - 5
Subtotal - - - 0,070 985824 011,525 11,908,881 13926410 38,887 186942
Total - - 17,442 &T.211 1125458 911,525 23863661 26005207 36T 265 440137
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Banco Santander-Chile and Affiliates

MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, conlinued
Micro-hedge accounting

Fair value micro-hedges

The Bank uses cross-currency swaps, interest rate swaps, and call money swaps (o cover i1s exposure [o changes in the hedged item’s far value
aftributable to the interast rate. These hedging instruments change the effective cast of long-lerm issues from a fixed to a lloaling interest rate.

The following is a detail of hedged tems and hedging instruments under fair value hedges, effective as of June 30, 2022, December 31, and January
1, 2021, separated by thelr lype of 1arm 1o maturity:

As of June 30, 2022
11 3 1 3

On Upite month monts year yoars More than 5
demand  imonth %G8  ang1iyear and3years and5years years Total
MCng MChE MChS MChS MChs MChE MCh$
Hedged itom
Credits and recelvables from customers
Commercial lnans . - 249,508 - - . 24,508
Investment instruments at FVOCI
Savaraign band Chia
Maorgage bdls - - - - -
US Treasury bonds . - g2.212 45 464 1415454 2153150
Bonds of the Ganaral Treasury of the .
Rapublic
Bands ol tha Central Bank af Chile ] = - - = = - =
Deposits and other time equivalents:
Tarm deposl . 181,226 1,185,195 172,608 - 1,538,129
Issued debl instruments:
Currant of sersor bonds . 184 424 107,717 2139,567 1,389.617 1.264,260 &O7R.57E
Subardinaled Bonds . sz2.212 165454 B4 424 442,070
Interbank borrowing:
Imerbank loans 2 15676 55016 2317 914 @ N - LGas6n
Loans from tha Canlral Bank al Chile E.178,000 E.17E.000
Total B 15,678 720,766 3540338  BAT45B8 2,204,535 2854,138 18,110,043
Hedging Instrument:
Currgnay and inleres! rabe swaps . 15878 5A5 G 2511207 2131763 1,545,751 TE3200 7,583,148
Forwards = = 135,220 1,129,132 6542, 820 655,764 2060 %38 10,526,894
Total - 15,678 T20,T66 3,640,339 B.67T4,588 2,204,535 2854136 18,110,043
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

As ol December 31, 2021
o Ui " manth ’ B:::l'r::3 pr“1 “v‘::::’ i a2
demand 1 month n:::l:- and 1 year and 3 years  and 5 years YEErs Total
MChE MCh§ MCh§ MChE MCh3 MChE MChS
Hedged item
Credits and receivables from customars
Commaercial loans 42 724 183.713 42,724 268,161
Investmeant instruments at FYOCI
Saovereign bond Chila - 12817 71,093 18,371 102,281
Mongage bils 202 - 202
US Treasury bands 213,620 1,226,174 1,438,794
E::ﬁ‘?; the Genaral Traasury of the 72,918 71,915
Bands ol tha Cantral Bank of Chile
Deposils and other lime equivalents:
Tarm peposi 20,000 162 538 68,358 50,696
Izsued debt instruments:
Current or sarar bonds 30.000 616,751 1,182,872 2,188,558 1,414,970 5.442.649
Subordinaled Bonos - - 85,448 - 170,898 256,344
Interbank borrowing:
Interbank loans 1,770,882 - 1,779,682
Loans from the Central Bank of Chile - 6,178,000 6,178,000
Tatal - 52,926 376251 2,520,532 7,446,120 2,557,184 2830416  15.703,424
Hedging instrument:
TRl OCLITBTRSL T BUAgS 42.926 286251 2482715 1,168,120 2272471 987,730 7,240,215
Formmes 20,000 30,000 37,817 6278000 284713 1,842,686 B.553.216
Jatal - 62 026 376,251 2,520,532 7,446,120 2,557,184 2830416 15703420
As ol January 1, 2021
m Ut o Noke o years | Morsthans
damand 1 month n:::‘:. and 1 yoar and 3 yoars  and 5 years yoars Total
MChE MCh§ MChs MChs MChi MChE MChE
Hedged item
Invastment instruments at FVOCI
Sovareign bond Chile 10,687 10,687 40,662 346,822 ADE ABA
Morgage bils 918 . . aa
LIS Traasury bonds - 142,494 35,624 178,118
Bands of the Ganaral Treasury of tho
Rapulsic
Bonde of the Gentral Bank of Chile
Depaosits and other time equivalents:
Tarm deposit 5B.238 - - s8.217 116,454
Issuad dabt nstrumants:
Currant or samor bonos 17442 50.000 20,580 721 264 1,730,754 | 6Bz BAZ 422722
Subordinated Bonds - - - 249,355 142 404 351.859
Interbank borrowing:
IMerbank loans
Loang from the Cantral Bank of Chle * - - - 3,865,000 - 3865000
Tatal - 75,680 50,000 31,267 791,088 6,028,276 2,207,622 9183929
Hedging instrument:
Currency and interest rate swaps TEE80 - 20,580 755398 1,643 808 1,713,663 4200129
Forwands 50.000 10,687 35687 4,384 487 483,960 4.974801
Total - 75,680 50,000 n,:Em7 791,085 6,028,275 2,207,623 9,183,930
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

Cash flow micro-hedging

The Bank uses cross-cumrency swaps (o hedge the nsk of the variability of cash flows attrbutable 1o changes in the interest rale of bonds and interbank
loans issued al floating rales and to hedge loreign currency flucluations, mainly in US dollars. In addition, it uses both forward and cross-currency

swaps to heage the inflation risk on certain ilems.

The following are the nominal amounts of the hedged items as of June 30, 2022, December 31, 2022, and January 1, 2021, and the period in which

tha flows will accur:

A= of Juna 30, 2022

n pto mem'mI| manihs ® year vos mnls Mors then 8
demand 1 month “:::mai and 1 year and I years and 5 yeoars years Total
MCh§ MChS MChi MChS MChs MChS MChs

Hedged item
Loans and receivables al amortised cost
Morgage loans - 45,533 27.283 4,107 228 5424598 1,638,005 1577002 12,820,029
Invesiment instruments al FVOCI

Sovereign bond Chig =

Bands of the Central Bank of Chile

mf: the: General Treasury of the: 429,370 191,906 684,276
Deposits and other time equivalents:

Term oeposit i =
Issued debt instrumants:

Cument or sansor bonds 2778 287,78

Subardinaled Bonds 320,742 79,193 520,389 1,699 508,614 648,973 3,102,830
Interbank borrowing:

Inarbank lans 328,738 328,738

Total - 366,275 106,456 4,965,355 6,738,608 2,638,989 2417881 17,233,654

Hedging instrument:

Currenoy and inleres! rabe swaps 73,389 2,565,020 6738608 2,638,989 2417881 14,833,057

Forwards . 366,276 33087 2.300.335 2,600,697
Total - JI66,275 106,456 4,965,355 £,738.698 2,638,989 2417881 17,233,654
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

As of Decamber 31, 2021
on Up to rhesentt Babwoend - 3 w.'s More than 5
demand  tmomn 93 sngiyesr snd3years ands years years Total
MChS MChE MChS MChE MChE MCh$ MChE

Hedged item
Loans and receivables ai amortised cost
Marigage loans - 3318594 365 880 1131422 4354 910 256703 217699 10,376,605
Invesimant insirumenis at FYDCIl

Sovergign bond Chile - - - - - - - -

Bards of tha Cantral Bank of Chila . . . . - =

Baords of the Ganaral Treasury of e

RaputRo 2 532,190 208 411 741,801
Deposits and other time equivalents:

Tarm deposit . Ba448 . - - 85,494
Issued dabt instruments:

Currant or sensor bonds . #5 444 : 480,736 738,135 793,713 6368 581 2,736,613

Subordinated Bonds. ) - - - - - - -
Interbank borrowing:

Intarbank lans 42,724 256344 289 068

Totasl - 459,864 355 a0 1,953,950 5,103,045 3,341,608 3,024 988 14,239 335

Hedging instrument:

Currenay and inloresi rale swaps 221,147 235,537 1,033 671 5,103,045 3,341,606 3,024 588 12,950,904

Forwards - 238,19 120,343 920,279 E | ) 1,279,341
Total - 459 866 355,880 1,953.950 5,103.045 3,341,606 3024 988 14239335

As ol January 1, 2021
1 B B 1 B 3
o Uy to month months year years Wors L 8
demand 1 month n:u":ﬂ::s and 1 year and 3 years  and 5 years yoears Total
MCh$ MCh$ MCh§ MChs MChS MChS MCh§

Hedged itom
Loans and recelvables al amortised cost
Maorigage loans - 493914 1,016,935 416,069 2520951 1,396,163 3,445,758 9250780
Investment instruments at FYOCI

Sovereign bond Gha 28,282 14,249 42532

Maongage bils

US Treasury bonds:

Bonds of the General Treasury of the

Republic 175873 174422 913,797 1,264,004
Bande of the Cantral Bank of Chila . .
Deposits and other time equlvalents:
Term depost . . . .
|ssued deld instruments:

Current or semar bands - - 167,430 - - - 167 430
Subordinaled Bonds . 406 965 406 985 311,283 530300 581,397 558,254 2795204

Interbank borrowing:
Imerbank loans 220,866 106,871 35.624 363,361
Loans from the Cantral Bank of Chile - - - - - . -
Total - B00.599 1,644,785 1,001,653 3,262,750 2,180,264 4,936,059 13,926,410

Hedging instrument:
Curiency and inlenest rale swaps . 29,070 95,288 498,373 20661,167 2,180,264 4.936,058 10,700,222
Forwards . BT1820 1249497 503,280 601,582 . 3,226,188
Total - D00809 1,644,785 1,001,653 1,262,748 2,180,254 3,906,058 13,926,410
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

Projection of flows by interest rate risk:

The astimation of the periods in which the fiows are expactad 1o arise is prasanted balow:

As of June 30, 2022

on Upto SEYSREY. P2 — vours | Morathan 5
damand 1 month ":1;;' and1year and Iyears  and 5 years years Tatal
MChE MCh3 MCh$ MChi MChS MCh3 MCh3
Hedged item
|mllaws 1,218 5203 248931 37,834 34,082 58,980 163,348
Quiflows (1,080) (354) (66,035) {86,308} (47,472} (19,254) (210,543)
Nel liows 138 3,899 141,104) 148,374) 3,350} 40,606 147,195)
Hedging instrument
|rfhaws (1.218) [5.203) (24,831) (37,934} (34,082} |59,980) (163,348)
Quillows () 1,080 354 66,035 86, 308 ir472 19,294 210,543
Net flows - {138) (4,548) (41,104) (48,374) 3,380 (40,6865) 47,195
(") Indudas only that porion of fhe hedging instrument’s propectad cash fiows (derivative) used to bedge intarast rate risk
As of December 31, 2021
on e Preenl - ammeend B“;'r“ ' “::"" ¥ More than 5
demand 1 month mun‘:ﬂ?s and 1 year and 3 years and 5 years years Total
MCh§ MChs MChS MCh$ MCh$ MCn$ MChS
Hedged item
Irflcws - &3 ar - - 160
Outllows 21.7139] (1.371) 992.545) (274.502) (196,953} 169,660} (1.556,789)
Nat flows {21,715) (1,371) (992,482 (274.405) (196.993) (69,660) (1.556.629)
Hedging instrument
Irllawes . * [B3) (57 - . (180
Outllows () 21,19 1371 952 545 274 502 196.993 69,660 1,556,789
Nat flows 2,719 1,371 2,452 274,805 196,993 0,560 1,556,628
{*) Includés anly thai partion of ihe hadging instrument's projected cash llows {dervative) used o hedpe interest raie sk
As of January 1, 2021
on Up to 5‘:::: 1 :";rm“ B B“;;';r" ] "::’s" 3 More than 5
demand 1 manth ma:];d“ﬂ:?n and 1year  and Jyears  ond 5 years years Tanal
MChS MChs MChS MChS MChE MChE MChS
Hedged item
Inflows 539 17.660 2284 2220 202 23,015
Outllows |37 848) (2,675) {48,77H) 1121,885) {77,536 1111,378) {401,503
Tiet flows B7307) [Z675) (32098 (118,601 G5.718) (1087 1378488
Hedging instrument
Irifliwes (539) {17,680 (2.284) (2.220) (292) (23,015)
Outflows {7) 37,848 2673 49,778 121, 8BS 77538 111,379 401 503
Naol llows 37,07 2679 32,008 118,601 75,716 111,087 376,488
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

Prajection of cash flows by inflation risk:

As of Juns 30, 2032

Betweon 1

Betwean 3

Batwoon 1

Botason 3

on Upto h matithe o etafie More than 5
demand 1 month ﬂ::l:l amnd 1 year and 3 years  and 5 years years Total
MChE MChi MChE MChi MCh§ MChi MCh3
Hedged item
Inflows 94,751 61443 5591045 1,177,022 B2 338 1,054,546 3,801,192
Dutllows {10.887) {32.178) (74 853) 1104 455] (51.253) (57,178} (330.384)
Hot flows B, 0ad 29,315 616382 1,072,587 771,082 887 368 3,470,808
Hedging instrument
|mfbaws 10,687 32178 74653 104 455 51.263 B717R 330,384
Dutllows {94,751) {61,493) {581,045) (1,177,022} [822,335) 11,054, 548) (3,801,192)
Net fiows - (Bd4,084) (29,315) (516,392) (1,072,567 (771,082) (297, 368) (3,470,804)
As of December 31, 2021
Batween 1 Betwesn 3 Between 1 Batwean 3
On Up to month menths year yoars More than 5
and 3
demand 1 maonth Pkl and 1year  Bnd 3years  and 5 years years Tonal
MChE MChE MChS MChE MChE MChE MChE
Hedged item
|rifbaws 29,673 B9 968 124 365 758,915 §11.335 B24,048 2,416,305
Qutllows (1,722 {45, 308) (40,278) (65.673) (45,406} {158,385)
Nt Hlows 29,673 58 247 79,059 T16.637 545 662 778 642 2,217 920
Hedging instrument
Infiaws - 1,722 45308 40,278 65673 45 406 188,385
Cutfiows [29.673) [65,968) (124, 365) (756,815) 611,335) (B24,048) (2,416,305)
el flows {29,673) (68,247) {79,059) [T16,637) (545,662) (7TB,642) (2.217.920)
As of January 1, 2021
Botwesn 1 Betwesn 3 Between 1 Botween 3
On Upto " hs ymar yoars Maore than 5§
demand 1 manth II::I:!H and 1 year and 3 years and 5 yoars years Tatal
MChs MCh$ MCh§ MChs MChs MCh$ MCh$
Hedged item
Inflaws 114,778 279,780 1,125,266 58,606 1,578,540
Outflows {32,768} {19.702) (2,381} {134,851)
Hal llows B2,010 260,078 1,042,805 58,696 e = 1,443,689
Hedging instrumeni
Inflaws 32,788 18.702 B2.381 - 134,851
Outfiows (114,778) 279,780) (1,125,286} (58, 696) (1,578,540)
Net flows (82,010) (260,078) _ [1,042,905) (5B, 696) (1,443,689)
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Banco Santander-Chile and Affiliates

MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued

Projection of cash tlows by exchange rate risk

Botwean 1 3 B 11 B 3
on Upto hs pisd pafidi More than 5
demand 1 month n::I:l and 1 year and 3 years  and 5 years years Total
MChE MChi MChE MChi MCh§ MChi MCh3
Hedged item
Inflows - - - =
Dutllows {354} 17,1504 (7.504)
Mot flows {354) (7,150} {7.504)
Hedging instrument
|mfbaws =
Cutllaws 54 7,150 7,504
Net flows - - 354 7,150 7,504
As of December 31, 2021
Babwean 1 Batwean 3 Between 1 Botwean 3
on Up to " b yoar years More than 5
damand 1 manth "::':! and 1 yoar and 3 years  and 5 years yaars Tatal
MCh$ MChs MChE MChs MChs MCh3 MChS
Hedged item
Infhws - -
Dutflows
Net flows -
Hedging instrument
|lkaws
Outllows
Not flows -
As of January 1, 2021
Batwean 1 3 11 3
on Upta hs iz - More than 5
demand 1 month ":1::' and1year and3years  and S5 years years Total
MChE MCh§ MChE MChs MChs MCh3 MChS
Hedged item
Inflows
Outllows =
Nat flows -

Hedging instrument
Inflows
Duiflows

Net flows
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, conlinued
1.  Effect on other comprehensive income

The valuation generated by those hedging instruments used in cash flow hedges whose effect was recorded in the Interim Consolidaied Statements
of Changes in Equity, specifically within ‘accurmulated other comprehensive income’, in cash flow hadges, is presanted as follows:

As ol Asol As ol
June 30, December 31, January 1,
Hedged ltem 022 2021 2021
MCh§ MChs MChS
Inferbank bomowing 2,682 974 (862)
Time deposits and other 1arm equivakenls {B.B16)
Essued debl mstruments 46,637 21,701 {6,990)
Debt Instruments a1 FVOCH {55.570) (33,508) {25,833
Loans and receivables al amortised cost (570.081) [353831) {102, 280)
Severaign bond Chile
Total (576,342) {a73.581) {138,765)

Caonsidanng that tha variable flows of both the hadged item and the hedging instrumaent are mirrors of aach othar, the hedges are dose to 100%
efficient; This entails that all variations in value atiributable to components of the hedged risk are alimaost fully netted.
The Bark did not record any fosecasted future transactions in its cash flow hadge accounting portfolio during the perod.

2. Effect on results

The result generated by the cash flow derivatives whose effect was transferred from other comprehensive income into the results for the period is
prasentad belaw:

As ol As of As of
June December 31, January 1

Hedged item 022 2021 2021

MChS MChS MChs
Band hadge darivatives {1,218} (3.248} (3.143)
Imarbank ioans hadge derivatves 2,361) (266) 1
Mortgage loans hedge dorvales o M ) -_
Cash flow hedge net income (') (20,325) (25,694 (3.148)

") Seo Mote 28 'Equsty’, letter g).
3. Netinvesiment hedges in foreign operations

As of June 30, 2022, December 31, 2022, and January 1. 2021, the Bank does not have any net foreign invesiment hedges in its hedge accounting
porthalia,
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 12 - FINANCIAL DERIVATIVES CONTRACTS FOR HEDGE ACCOUNTING PURPOSES, continued
4.  Fair value macro-hedges

The Bank has macro-hedges for loans and accounts receivable from clients, specifically for the mortgage and commercial loan porfalios. The details
are presentad balow:

Motlonal amaunt
Botween 1 Betwean 3 Babwean 1 Batween 3
on Upe maonth months year years Wors Ehen8
As of June 30, 2022 damand 1 month ':::I:’ and 1 yaar and 3 years and 5 years years Total
MChS MChE MChs MChs MChE MCh% MChE
Hadged item
Loans and receivables at amortised cost:
Mortgage loans - g 132347 . 638,576 770,923
Commencial bang - - - 50,000 350,000 100 000 - 500,00
TOTAL - - - 50, 482,347 100,000 638,576 1,270,923
Hedging instrument
Currenay and inleresi rabe swaps 132347 838,576 770,823
Inlgres! rale Swaps - - - 50,000 350,000 100,000 - 500,00
TOTAL = - - 50,000 482347 100,000 538,576 1,270,923
Motional ameunt
Between 1 Between 2 Between 1 Between 3
On Up to manth months year years Mave than 5
As of December 31, 2021 demand 1 month ':::I:' and 1 year and 3 years and 5 years years Totad
MCh§ MChS§ MChS MChS MChS MChS MCh$
Hedged item
Loans and receivables al amortised cost:
Marigage loans - - 4,298 573,347 = - 412,180 994,835
Commaicial khans 100,000 50,000 100,000 185,950 435 950
TOTAL - - 109,298 BT - 100,000 558,140 1,430,785
Hedging instrument
Currency and inleres] rabe swaps 9,298 573,47 598,141 1,180,785
Inierest rate swaps - - 100,000 50,000 - 100,000 - 250,000
TOTAL - - 100,208 623,347 - 100,000 598,141 1,430,785
Hotional amount
Between 1 Between 3 Between 1 Between 3
on pte manth manihs year yoars Whora thari 8
As of January 1, 2021 demand 1 month ':::H?s and1year and Jyears  and 5 yours years Totsd
MChS MCh§ MChS MChs MChs MCh§ MChS
Hedged item
Loans and receivables at amortised cost:
Mongage loars - 66862 174,858 SB1,407 THE 352 - 135,479 2,344,958
Commancizl kans - - - 400,000 150,000 - - 550,000
TOTAL 66,862 174 858 881,407 536,352 - T35478 2,894,858
Hedging instrument
Currancy and interest rate swaps = &6.BE2 174,858 SE1 407 TEG 352 - 735479 2,344 958
IMerest rale swaps 400,000 150,000 550,000
TOTAL s 66.862 174,858 981,407 36,352 - Ti5,479 2,884,958

As of June 30, 2022, December 31, 2021, and January 1, 2021, MCh$179,718, MChS217,879 and MCh8327,938 are presented under 'other asseds’
for the fair value of the net assets or kabilities hedged in a macro-hedge (Note 19). As of June 30, 2022, December 31, and January 1, 2021,

BMChETE, 141, MCh368,524 and MCh351,089 are presanted in ‘other liabilities', respectively, for the mark 1o markel valuation of hedgad liabidities in a
macro hedge (Note 27).
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST

The compesition and balances as of June 30, 2022, December 31, and January 1, 2021, of financial assets al amortised cost ane as follows:

Az ol Az ol As ol
dune 30, December 31, January
a2 nn a1
— MChE MCh$ MChE

Financlal assels al amortised cost

Rights under repurchase and securities lending agreements

Transactions wilh domesiic banks

Transactons with forssgn banks

Tranaachons with oiher entitles in e country

Trangachors with oiher entitles abroad

Asriued imparment on fghs under repurchase agreements and secunitles

fendi raen ents

Subtotal - -

B

Debt financial instrumants

Instruments of tha Chilean Ceniral Bank and Governmeant 4 582 406 4,692 440

Other firancial dobl instrurments mswed in the counlry

Fnancial dabt instrurments issued abrosd

Accruad imparmant on debi financial instrumants 833y [Fig)

Subtotal 4,581,663 4,601,730

Interbank |oans

Domastic banik

Prowisions for loans o domestic banks - - -

Foresgn banks 12 428 18,929

Prowesions for loans 1o forsgn banks + g (el

Central Bark of Chile - - -

Farsgn Cenlral Banks - — —

Subtotal 12 428 16,920

Cradits and receivables from customers

Commarcial loans 18,333,042 17,653,445 16,666,046
Commanial lans 13,765,210 13,720,913 13,682,286
Foraign rade koans 1,636,823 1,534,792 1,238,272
Currant account deblars 129,182 102,361 125,600
Cradit card dobsors 124 672 116,524 112,817
Factoring tfransactions 1,011,618 578,502 407670
Commarcial leasing trangactiong 1,356,528 1,337,698 1,353,313
Student koans 54433 56,014 63,380
Othar [oans and accounts rocoivable 254 576 106,242 13,151

Marigage loans 14,723,306 13,876,175 12,280,264
Mortgage loans with lattars of cradit 3,083 4,302 7,800
Endorspble morigage loans 3,019 3,923 5,585
Mortgage bond-financed (ans 85,655 84,974 BG4
Dkar mutual morigage losns 14,548, 587 13,781,280 12,186,608
Financial leasing transactions for housing ;
Dihar loans and acoounts recaivable &i.082 1,698 i,848

Consumer loans 5,100,573 4,909,247 4,526,082
Consurmer loans in instalmams 3,587,382 3,592,913 3,671,303
Currant account deblars 138,644 122,596 125,528
Credit card debdors 1,388,849 1,280,324 1,125,908
Consurner fimance leasing transackiong 2757 3,200 3121
Dribar loans and accounds receivable 641 214 222

Provisions established for credii risk {1,016.473) (858,763) (958,429)
Provisions for commercial loans (B48,928) 1619,949) (B43,105)
Provisions for mortgage |oans {105.840) [73.961) (61,280)
Prowlsions o consumer lpans (261,687 (264.819] [254.044)

Subtotal 37,140,448 35,570,059 33,345,523

Total Financial Assets at amortised cost 41,722,123 A0, 262,257 33,364,443
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

1. Rights under repurchase and securities lending agreements
The Bank does not hold any instruments with purchasa commitment nghts as of June 30, 2022, December 31, 2022, and January 1, 2021.

2. Debt financial instruments
As of June 30, 2022, Decembar 31, and January 1, 2021, the composition of debt financial instruments is as follows:

As of As of
As of June 30, December 31, duriusry 1,

2022 2021 2021

MChE MChS MChS
Instruments of the Chilean Caniral Bank and Government
Dbt firancial ingtruments of 1ha Central Bank af Chile
Bonds and promissory notes of the Treasury Genaral of the Republic 4 582 545 4,692 440
Oiner liscal debl inancal insiruments .

Subtotal 4,582 545 4,692,440 32

Other financial debt instruments issued in the country
Diabt financial instruments of other banks in the country
Bonds and bills of axchange of domestic comparses
Dither fingncial debl instruments issued in the couniny -
Subtotal - - 5
Financial debi instrumenis issued abroad
Foreign Central Bank debt financial instrumsants
Finangial debt instruments of forelgn governments and fiscal entites abaad
Deht fimancial insbrumends of other banks abroad
Bonds and bills of axchange of companies abroad

Other linancial dabl instrumenis issued abroad -
Subtotal - - -
Accruad impairment on detit financial instrumaents (BB2) (7o)
Subtotal (882) T10)
Total 4,581 863 4,651,730 -

This portfolo has no instruments sold 1o cuslomens and financial nsiubons under repurchase agreements.

Provisions for credit sk amounted to MChE882, MChE710 and MChE0 as of June 30, 2022, December 31, 2021, and January 1, 2021,
respectvaly,

Analysis of changes in tha impairment value as of June 30, 2022, and Decamber 31, 2021, is as follows:

Phase 1 Phase 2 Phase 3 Total
MCh§ MCh$ MCh§

Balance as of January 1, 2022 710 - - 710
Change in measurement without partiolio 185 ) ~ 165
reclassifying during the perlod

Transier to phase 1 - - - -
Transier to phase 2 - - - -
Transfer to phase 3 ) "
Mew assets originated . -
Sale or assignmeni of credits - = = =
Pald from credds 7 - - L
Othar changes in provisions - - -

Balance as of June 30, 2022 Baz2 - - BBz
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Phase 1 Phase 2 Phasa 3
MChS§ MCh$ MCh§

Tatal

Balance as of January 1, 2021

Change in measurement withoul portiolio
reclassifying during the period

Transier to phase 1
Transfar to phase 2
Transier to phase 3
Mew assais originated

Sale or assignmeni of credits

Paid from credis

Other changes in provisions

Balance as of December 31, 2021

710 - -

3. Interbank loans

As of June 30, the detail of amounts owed 10 banks is as lollows:

Interbank loans
Az o June 30, 2027
{in MChE}

Financial assets bokons proviskns

Narmal
pertiatio
Evaluation

Individual

Banks in e country

Imesank Equidity loans

Commencal infesbank loans

Curnent accourt overdrafs
Foresgn rade credas Chilsan eaponts

Foresgn tracke crades Chikan impons

Farign trade omdss betesen thind
counines

han-irenstarssle 0eposis in domestin
bank

Othiesr beans with domealic banks
Faroign banks

Imetank kqudity leans

Carmmercial internank loans

Curned ACGHUR Gveniiars
Farsign trade omdes Chilan saports

Faresgn trads credias Chilsan imports

Foresgn iracks credes between thind
L

Curent ncoourt deposin with banks
abroad for derivative Innsacions
Dihes nar-iranslarsble deposits with
banks abmad

Difver besans will fansics Barks

Substandard Hai-performing Hormal Substandard  Mon-pefoming
rio

Parielic partlolio " portiolis Partiolio

Evmlustion Evmluation Tat
el dual |I'H|'l|ﬁ:| Individusl |ndivicual

Total  financial
assats

Subtotal domastic and fareign banks

Centrsl Bank ol Chile

Curneni acosun| deposils lor dedvallves
transactions with o contral counterparty

Other imavailabla dsposis
Oener bsans
Fareign ceniral banks

Carment accour deposits lor dedvativs
nansadons wih & central couvanparnny

Oiher tmavailabla deposis
Other loans

Sabtatsl Cantral Bank of Cniks and
lereign Ceniral Banks

TOTAL

Interim Consolidated Financial Statements June 2022

Banco Santander-Chile

B4




Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

As of December 31, the detail of amounts owed to banks is as follows:

Interbank laans
As of December 31, 2021
(i MChE}

Financial assats before provisions
LT Subgtandard  Non-perormang
portinlio Partiolio paritolio

Evaluation L i Toual

Estabished provisions

Substandard  Mon-pedoiming
Porifolio i

Evaluation

postiolio
Evaluation Totat

Individual Imifividnial Inclivizhaal

Inaliwidual Indliwighunl Ingividuail

assels

Banks in Be oourlry

Inegetank heyuidity loans

Carmmencial intestank lcans

(G P! ALEHUN cveriians
Faresgn trade ordis Chilman seaports

Foresgn racke crecks Chigan impons
Foregn irade credis betwesn third
coUnnEs

Mar-iransiersble deposis in domeslic
bk

Cxfvr kans with domestic banks
Fareign banks

Imedank bgudity keans

Cormmercial internank lnans

Caif e BESOUR Vet
Foresgn race credas Chilan exgons
Forssgn tracks orades Chilsan impons

Foreign irade cmcdes betesen ihind
LIS

Curment accourt deposits wish Banks
abigad hor denElive IENSAcions
Cifer nar-iransiarable deposits with
banks sbeoad

L T Nll-mlHE | ETEY]

428 - -

Suibtotal domestic and foreign banks

Central Bank of Chile

Current acooun deposils for denvatives
transactions with o comral coussampary
Oiher unavailable deponiis

Otfer ksans

Fareign central banks

Curnenl Bcsoun deposils for dedvalivas
ansadions wih 3 cemnal coumanparny
Other unavailatia deposis

Othor koans

———
Subiotsl Cantral Bank of Chiks Bnd
{oreign Ceniral Banks

TOTAL

428 = D
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
Ag of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

4.  Credits and receivables from customers

The balances of Loans and receivables from customers as of June 30, 2022, and Decembar 31, 2021, are as follows:

Financial asseis belore provisions

Established provisions

Deducibe
Subsiandard Hen-pericmain Substandard Hen-perlcrmin
o un 30 2088 o partioo Fostiolio portioha Total Momal pertielia = gaitglio potiots | Subtosl  Cowdd® ol fowndal
N Evaluation Ewaluation Ewaluation Ewaluaticn Evaluation Evaluation guaranises s
ndividual Group Individual  Individual  Group Graup Group

Commarcial loans

Commencisl lpans TIE 4,184,235 HB993 51850 340,279 13,765,210 T 65,702 246 1ESATS 1T2EXS 4DBMIT 2306 XIS 13,241,805
Foroign trade credits Chilean exporls TEEEES 10,736 44,188 434 1,457 1450 15EEE 24 2418 127 2h 21,843 - 21843 B19,607
Forgign tads credis Chinan impos TINETS 51,713 11,929 16,454 2,282 793,051 19,035 1,396 1325 9,135 1580 32,57 32571 60,480
FWQ::WU“H& batwaan hisd 2058 ot i : A 23 40 ] K i 2 an Fr 2573
Current account deblors EBETT 38,196 TLETT 2,281 EA471 13,182 1.054 1,238 1234 1.143 5265 10,002 om0z 118,180
e cand cebices ETEES BEA18 3.236 BTE 5252 124672 T8 2,824 413 45 4319 8,343 - 2343 115,328
Factaring lransacions 5201 50,168 12,724 1,928 597 1011618 &3 1.001 1,084 1423 216 12,355 - 12355 SU0.263
Commenial leasing Irzrsacions BEEEIZ 26 heL 151,337 TS 11,078 1.356,528 30 3,880 zET2 10,133 TAuG 28,108 16 R 1,320,808
Snuden loans &7.099 . . 7,334 54,433 " 1,276 . 2,105 3382 . a3Ez 51,051
Dxfwr loans and Accunis mesivabla 4113 240 554 214 5 EET 3.008 IE.5TS 23 2,354 23T 5490 1538 7862 - T2 246514
Subfotal 1,221,170 4,846,803 1,156,368 621,043 387,758 18,333,042 114,200 80,006 40,580 192,288 197,083 624,532 24,414 E45.845 17,684,006
Maorigage [cans

Laans with marigags france : 28 5 = 185 FOES 7 S 28 35 kel 3,048
Endarsanie morgags musual laans - 2545 - . 324 ama 12 -] oy &F 2802
Marigage bend-inanced loans 83,535 . 2,120 B5.655 125 210 335 5 85,320
Oeroar mwiual rerigage loars. - 14,120,750 - - 418,828 14,548 557 24,259 - 0215 104,474 4474 14,445,113
Fi al leasing transaction far housing - - - - - - - - - - - - - -
‘Deher loans and accounts recovabie - 78,585 - - 27 .8 Ba an o o] 1,083
Subtotal - 14,280,452 - - 224,854 14,723,505 - 24,281 - - 81,348 105,840 - 10 B40 14,617,366
Consumer loans

Consumer kang in irsialments = 3.420,132 & - 147,248 3567382 102,685 = 105502 208,487 MEAET 3,358,895
Currenl account deblors - 135,708 . 3 4,046 13E4 = 734 - - AL 10,508 10506 120,336
Credi! card deblors . 1,377,120 . . 12,829 1.308,843 32,298 10038 42207 AEZET 1,347 662
Consumer linance leasing rargacions B 2,748 . . 9 2,757 28 & 34 34 2,723
Db ks and acsnunts meavable . 366 - E 275 B4 49 o] i fral 270
Subfotal - 4,836,167 = B 164,407 500,573 = 142,432 = = 118,255 261,667 = 251657 4,838,885
TOTAL 11470 24,181,421 1956288 621,043 077,09 EEREH] 14200 247,010 4057 1Ge2EE  MWTATI  BR050 414 1016ATI 37,140,348
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
Ag of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Finarcisl assels badore provisions. Established pravisions Deductibie
Loans and receivables to customers Substandard Hor-pedarming Substandard Men-pericming FOGAPE
s o1 Docember 31, 2021 Harmal partfali Parttalio parttalic Tatal Mol portiolio Parttolic porifolio Subtatal  Cowid43  Tomal MO BRARA
(MCh aueararmens
i
Evaluation Evalusticn Evalusticn Evaluation Evalustion Evaluation o
individual Group Individual __individual _ Group Individual _Group Individual _individual __ Group
‘Commercial loans
Commercial loans 11300 4376 056 B350843 472545 IRSOED 1XTMD 50,525 B4 216 33,362 156,656 15ETAE ATRETR 20540 s0303 13217702
Fergign frade credis Chinan axparis TEd T aTiz 33,504 262 1132 TroEET 13,306 27 2,304 1,454 s 18,086 18,086 752,801
Fargign rade credits Ghinan impes E76.570 295 11,571 18,477 1,852 60,995 16,377 1503 1,365 10,335 1,108 30,686 30,686 730,310
cF:lugl‘-:;radecredus estwman hied S o i : s 45 i i & ) o5 2730
Curran account dablors 49355 22316 11,504 1,284 7aa2 102351 1,357 1,028 1,448 676 5547 10,056 10,056 92,305
OB Cand OeliorE FITE0 81850 atar 676 A 116,524 634 2479 an an 4543 8,787 - 8,787 108,137
Faclaring lransadtions LSS F2EE 11,681 3,063 411 678502 6,520 21 5085 2,160 41 10,287 = 10,287 668,205
Commerciadl leasing IRnsacions BEE 355 2217 154,468 69,571 2,503 117 e 3361 425 aza7 10,230 5] 7, T 20,609 1,308,083
Studen] lpans - 49257 - E 6727 014 1972 = = 2323 IARS = 3,495 52,518
Dihear loans and aceounts meeivabia 114 SEERS 509 5,666 3,150 105,242 ar 1440 133 3,318 1853 5,781 E B,7B1 9,461
‘Eubtatal 10,504,130 4,950,188 1,162,468 573,503 253,157 17555 A4 100,242 TTO25 43,815 187,130 152,489 583,701 30,288 618,989 17,033,457
Marigage [cans
Loans with morigags Snance 4084 = o 208 A0 & - - 25 K3l - i 437
Endorsable marigage mubual lans 2805 oz 1523 4 4% = ] 3,864
Marigage bond-Franced ke,
83,144 1830 B4574 19 173 282 299 Ba,6B2
Othar menual margage loarg 13391441 333839 13781280 20037 53349 73,386 73,386 13,707,894
Finandial laaseg ransactsn ke housing 2 - - - - - - g & % - % - g
Dther foans and accounts meceyabls 34 = - Th2 1636 - 5 E = L] 183 - ALE] 1,503
Saibtatsl - IRAEREIS - - FERASE  TREEITS E #0181 = B 5376 T3A61 - TIAET 13,802,214
Consumer lcans
Consumer kaEng in irglaiments 3447432 = . 14581 3592913 109317 117615 226,932 296,932 3,365,961
Curranl actount dablon 121530 = = 1,358 122595 5 1075 5,871 K 6,971 115,625
Credil cand deblors 1272508 = . TG 1280324 24,748 6007 H,TES 30,755 1,240,560
Gonsumer finance leasing transacions 3184 16 A500 =] 14 42 a3 3q6n
Othuge ey BN BRSO Tace A a1 . & 123 214 21 5 = [ 119 P 119 a5
Sultotal - 3.544,525 - - 153722 .55, 247 - 130010 - - 124500 253810 - 264,819 2,734,428
TOTAL 0504130 23RTTAER 162,468 573,503 910835  355@AAes 100,247 237218 42,815 167,130 ES Y 30258 958,769 35,570,099
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

5. Contingent loans

Contingent loan balances as of June 30, 2022, and December 31, 2021, are as follows:

Credit risk exposure Trom conlingent

Confingent eredit expasure belore provisions

Eslablished provisions

Substandard  Noneperfarming Substandard Non-perferming Met eontingent
... N— Normal portfolie g walic partfolio Total  Normalportfalie o iatia partfalio Total credit risk
ol N 3 % expasine
{MCh3) Evaluatian Evaluation Evaluation Evaluation Evaluation Evaluation
Individual  Grogup  Individual  Individual Group Individual  Group  individual  Individual  Group
Guararess and surelies 678668 HED 18,620 138 - E98286 2,372 13 6,508 124 5,024 589,263
Leiters of credit lor poods mavement
s . 3 7 -

cperatians o2 &30 52 42,905 TEY 3 780 92,125
Dbt purchase commitmaents in kcal . 2 . iz A = - - -
cwrencies abroad
Transactions refatad o contingant avanis T04.436 29,846 2458 3,685 656 TGR0B0 5204 EB1 1,673 1366 547 13482 748,559
:_':g;ﬁ'd'a'e'* ropeyabis unreelicted creal 213642 781,200 2,049 B1  581E 1,003,514 1210 530 0 7 4220 11,308 592,205
Unrgstricted crod! lines = o . o
Cradils for highar studies Law Mo 20,027 . i ) A . . . A R
ICAE}
Other irevocable eredil cammilments 147,058 3z - - - 14709 1851 7 : = 1,858 145,234
Other cantingent credits - 7a.7ED - - - 78,780 122 - - 11 78,658

Exposure 1o credit risk from contingent
loans
A= of December 31, 2021
{MChE)

Contingent credit exposure before provisions

Substandard  Mon-performing

Himial porttelio Portiolic partfalia Tatal

Evaluation Exalualion Evaluation
Indlvidual __ Group Indlvidual __ Individusl _Group

Established provisions

Mormal parifalia

Evaluation

Indlvidual

Guarariess and sureties

Lelters of credit lor goods movement
operations

Dbl purchase commitmenis in kcal
curencies abroad

Transactions refabad o contingant averls
Immesdialely repayable unresticied cradil
lines

Unresiricted credt lines

Cradits for higher sludies Law Mo 20,027
[GAE}

Other irrevocable eredi commiimeants

Otner contingent crodits

561,195 1,117 16,612 12 . 574,051

4,856 e 264 - - ThA62
643,603 27r.2m 22,198 a,703 TOE 687410
TE1LATE 2E12.548 8,258 a8 5085 3378813
187410 63,507 S - = 262,06

1927
1082

7813
Ja2

1367

Group
&
12

Gl

17,185

219

Substandard
Portholio

Evaluation
Individual

5,550
kL

Non-performing Het contingent
portiolic Tatal cradit risk
" EXpOSURe
Evaluation
Indlvidual _Group

115 8,019 571,032

- 1,131 Eas =1}

1.808 a2 12,34 6B5,088

407 3581 26,00 3382812

= 1,568 261,330
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

6. Breakdown of movement in established provisions - Receivable from banks

Breakdown of movemnent in established provisions - Receivable from banks, as of June 30, 2022, and December 31, 2021, is as follows:

Ereakdown of mowemeni in provisions established for credil risk
portfolio during the period
As of June 30, 2022 Mormal

{MChS) Porifolio

WMovement in portiolic provisions lor ihe period

Individual assessment

Substandard
Porifolio

Non-perfarming
Portiolio

Total

Balance as of January 1, 2022

Provision establishment/(release) by:

Changa in measurement withaut portiolie recinssifying during the penod;
Changa in measurement due 1o poetiollo reclassifying from the beginning to
the end of the pevicd [partiolio from {-) Lo (+}]

Indiviclual nonmal to Substandard

Individual normal to Individual non-pedoming

Substandard 1o Individual Mon-perfceming

Substandard to Individual Nermal

Indivedual non-pertorming to Substandard

Individual non-performing to Indradual normal E;
New crodis onginatod 87
New credis duee o ransiabon frem conbngent (o lean
ew cradits purchased
Sale or assigrment of credis
Paid from crais (87}
Provision applicaion for charge-olis =
Recovery of impaired loans
Exchange rale diffesence

Other changes In provisions
Balance as of Jurns 30, 2022

LE-1) inp i ved for cradil risk
portiolio during the period
As of June 30, 2022 Mormal
(MChS) Portiolio

Movement in portfolio provisions for the period

Individual assessmoent

Substandard

Poriiolia

Hon-performing

portialio

Total

Balance as of January 1, 2021 E]
Provision establishmant{release) by: -
Changsa in measurement withaut portiolie reckassifying dunng the penod:
Change In measurement due io portfalio reclassitying from the beginning to
the and of the penod [portialio from {-) te ()]

Indisielual normal bo Substandard

Indivadual normal to Individual non-pedoming

Substandard to Individual Mon-performing

Substandard 1o Individual Mormal

Iradisied k| men-piertanmingg 1o Substandard

ndivic ual non-pedamming 1o Indnidual nesmal .
Mew cradits onginated 25
New credits due fo franslation from confingant to loan -
New cradite purchased
Eale or assignanent of credis -
Paid from crods [34)
Prowigion apphcaton far charpe -olfs a
Racovery of impaired loans
Exchange rate differance
Other changes In provisions
Balances as of Decombar 31, 201

(34)

Interim Consolidated Financial Statements June 2022 | Banco Santandar-Chile

o4




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

7. Breakdown of movement in established provisions - Commercial Loans

Breakdown of movement in established provisions - Commercial Loans, as of June 30, 2022, and December 31, 2021, is as follows:

M, nt in portiolio provisiens for the period
Breakdown of movement in ﬁﬂz?nh?:::ia:;ahed for credit risk portlelio — " N“";f,':ﬂ?g""” n;gé‘m},ée
Asof June aiix 2022 sl SUoRARATY iAo Subtetal gﬁ::;:;;:@ Total
Individual aroup individual  group
Commercial lnans
Balance as of January 1, 2022 100,236 77.026 42,516 187,132 182,490 564,700 30,268 619,986
Provision establishmentijraleassa) by:
Change in measuramar withow! peetiodia reclassifying during tha period: 13,675 59,425 9,620 15,543 34,161 110424 37 110,461
Change in measuremant dug 1o porticlia reclassifying from the baginming 1o the
end al ihe pariod [parifalio from (-} o (e)]: g 464 . %7 2560 3,491 : 3,492
Individual normal 1o Substandard {3,704) . 6,558 - - 2954 505 31458
Individual narmal 1o Individual non-parfarming & . N 14 - 14 - 14
Subatandard to Individual Non-perioming . . 16,148) 12,814 . 6,668 7 6,675
Substandard ta Individual Mormal 3,287 - {5.222) = 5 (1.525) 265 (1,650
Individual nan-performing to Substandand . . feiee] 130 - a4 . a4
Individual nan-perlorming ta Individual neemal 17 3 - (38) 5 18} E )
Group narmal 1o Graup non-garoming . {14,640} - . a0,220 15.580 ang 15,836
Graup nan-perlomming la Graup narmal - 4,736 - - (11,2871 (6,551} 20 16,531}
Individual (rarmal, substandand, pan-perlarming) lo Greup (narmal, nea-
compliance] 1340 - 404 {4,168) 3 (2.415) 1 (24
Graup [nornal, rn-peronming) 1o individual (parmal, subslandard, non-
compiance] 1 1,532 . - 070 4,602 148 4,750
Mew cradits onginated 121,548 11,375 15,677 a7.612 5,024 221,436 160 221616
Mew credits due io iranstation ram conlingend b loan 364 04 415 19 27 1,528 . 1,528
Mew credits purchased z & = B = a = -
Sale of assignmeant ol credils - - . - - - . -
Paid from cradis (126,123) (40,248} (24,853)  [(40,858)  [20,265) {301.352) [7.345) {308.697)
Pravision epplication for charge-olls - (336} . Baz) E2ain {20,674) - {209,574)
Recovery of impaired kans - - - - o i - s
Changes in models and methodalogies . . . . . . . .
Exchange rate differance 3802 140 933 3,247 352 8,479 - 8479
Cibar changes in provisions {253) 17 (22 29 1,639 1410 - 1410
Balance as of June 30, 2022 114,200 80,096 40879 192,288 197,069 624,552 24414 533,946
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Breakdown ol movernent in provisions esiablished for credit risk porifolio Moverneni in portfolio provisions far the periad
during the period MNon-parforming Deductible
A5 of December 31, 2021 Mormal partiolio
(MChE) Substandard Pvrthl_lo | I;J,mﬂ% —_—
Evaluation Fortiolio Evaluation Subtotal guarantess
individual groug individual  group (i
Commercial loans
Balance as of January 1, 2021 a7.247 78,137 83,381 195,235 195,578 619,556 26873 646420
Provision establishmentireleasa) by: . . . - . = - .
Ghanga in maasurament withowt porticlio reclassilying during tha penod: 26335 3,450 16,371 35,380 67,1449 208,728 1 208,726
Changs in maasurament dua to partfolio reclassifying from the beginning to the end of
Ibe paericed [partbalio fram (-) 1o (+]]:
Ingividual narmal 1o Substandard 111.391) & 17,540 - = 6,549 BED T.236
Incividual narmal 10 Indiidual non-petonmng 144y - & 1,035 - fich - 891
Subslardard 1o Individual Mon-perdarming - - {13,237) 3,454 - 18,157 - 18,157
Subsiandard 1o Individual Momal 2106 . (3,501) - - (1,395) 48 (1,349)
Indivicual nan-pedomming 1o Substandard - - 296 [7a4) . (a28) - i428)
Individual nan-periorning o Individual neemal 45 - - {28) - 17 - T
Groug normal to Group non-pericmming - 20,072 " . 47,74 27,726 7 27,833
Groug non-periceming 1o Graup narmal L 4 854 = - [21,574) {16,720) 2 [1gTe)
Incividual [nonmal, substandard, non-genoming) 1o Graup (narmal, non-comgliancs) 2372 = 402 114 B 3438 = 3436
Group (nomnal, non-pederming) o Individual (narmal, substandand, ran-compliance) [CH [1,£03) - - - (1,407) a2z (1,088)
New eredits originated 212315 27,025 95,060 189,508 E,B8S 533,992 12541 546533
Mew credits due o ranslalion Irem contingent 1o laan 654 1,285 185 a4 48 2,166 = 2,166
Mesws credits purchased d = - = = - . =
Sale or assignment ol credils g - - - = = > -
Paid Iram credits [235.864) (74,835) [126,632) (247,895) 37,080 (722475} (10,293 [73L769)
Pravision appicatian far charge-oifs . [1,682) - (22876 [78,855) (103,423} - [103,423)
Reoovery of impaired loars . . . B -
Changas in madels and mathodolegies . . = s s a = =
Exchanga rata diffarenca 080 254 1.708 5,837 436 14,358 . 14,355
Cafar changes in provisions 113} (B [24) 1) 12 ma) - 72
Balances as of Decamber 31, 2021 100,236 707 42816 187,133 182,485 569,701 30,268 619980
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

B. Breakdown of mevement in established provisions - Morigage loans

Breakdown of movemnent in established provisions - Mortgage Loans, as of June 30, 2022, and December 31, 2021, is as follows:

Movement in portfolio provisions for the period

Breakdown of Lin p hed for credil risk
portfolio during the period Group Evalkuation
Ag of Junae 30, 2022 HNaormal Hon-perfarming Tatal
(MChE) Portiolia portialic
Mortgage loans
Balsnce 25 of January 1, 2022 20,181 53,780 73,961
Pravision establishmentirelease) by:
Change in measurament without partiolia meclassifying duning the period: 18,892 40,103 58,995
Chenpa in measurament dus to portfolio reclassifying from e beginning o the g A o
end ol the period fpertloli from [-) o ()]
Group nomal (o group non-pariomming (1.625) TATS 5,850
Grop non-peforming fa Group normal n7 {2.170) (1,853)
New crachts orlginated 06 74 L
Naw credits purchased
Sale or assignmont of credils X ? %
Paid from credits 113,360) 11,185 (24,545)
Provisaon application for chame-ofts [LL]] {5,470) (5,484)
PRacovery ol impnred ioans
Chanpas in models and mathodologies
Exchange rate diflarence .
Dher changas in provisions. (i applicatis {1823 11,5331 [2,094)
Balsnce 25 of June 30, 2022 24,491 81,349 105,840
Broskdown of vant in provis far crodit risk " in porttolia pr for the period
partialio during the period Croup Evaluation
&g of Decembar 31, 20 Marmal Man-perfarming Total
{MChS) Portiolio portialio
Morigage loans
Balance a3 of January 1, 2021 23,673 37,608 61,281
Provision eslablishmentirelsass) by = - -
Chanpe in measurement withou porfiolia reclassifyng during the period: 27382 31,067 53,649
Chanpn i reasurament due 1o pelolo reclagstying rom Mae biginaing 10
the end of the panad [portialio from () to (<)) 223 3,243 3,466
Girgup nomal o group nom-parigeming (1.827) 9,342 7415
Group non-pariorming 1o Group nomal 1,268 (7,884) (6,721)
Maw Crediis originated 1,056 157 1,213
bz credhis puichased - - H
Sale or assignment of credils -
Paidt from credits (31.385) {8,126) (39,511}
Provwisaon apolicaton for chama-ofis (1a8) {11,722) (11.831)
Racovery of impared loans - - -
Changes in modets and methodologies -
Exchange rabe diflerence -
Ciher chanpas in provisions . . .
Balances a8 of December 31, 2021 20,181 53, T80 73,961
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

9. Breakdown of movement of established provisions - Consumer loans

Breakdown ol movement in established provisions - Consumar Loans, as of June 30, 2022, and Decermber 31, 2021, is as follows:

ol in pr Tor credil risk

portfolio during the period
As ol Juna 30, 2022

Movemeant in portfolio provisions for the period

[MChS)
Group Evaluation
Mon-performing Total
Portfolio portfalic
Consumer loans
Balance as of January 1, 2022 140,011 124,808 284,819
Provision establishment{release) by:
Change in measurement without portiolio reclassifying during the penod. 140028 20,739 160,767
Changs in measurerment due to portfalio reclassityng from the beginning to 2275 10,743 13,018
tha and of the perod [portiolio from {-) to ()]
Group normal e group ron-pororming (24.579) 67,984 43,415
Group non-perloeming (o Group normal 5888 [14,478) (8,580)
Naw credils onginatad 218681 8,070 2,751
New crodils duo to transiation from contingant 1o lean 6287 m 6468
Mew credis purchased b7 =
Sale or assignment of credis -
Paid from cradits (147,811) (59.853) {207,6686)
Provision appkcation for charge-ofis {1,419) (38.948) {40.367)
FRecavery of impaired loans = =
Changas in modals and methadalogies =
Exchange rate differonce 53 9 62
Othar changas in provisions i
Balance as of June 30, 2022 142,432 118,255 261,687
Movement in portiolio provisions for the period
Breakdown of movement in provisions esiablished for credit risk Group Evaluation
portfolio during the period
As of December 31, 2021 i Total
MNon-parforming Lo
(MChE) Portfolio portfolio
Consumer loans
Balance as of January 1, 2021 95,568 173,274 268,842
Provision esiablishmentirelease) by: = E =
Change in measurement without portiolo reclassifying during the penod; 233315 38,082 ¥T2.387
Changs in measurement due to porfolio reclassshying from the beginning to
the end of the period [portialio from (-] to ()} 4318 28,072 32,390
Group narrmal 1o group non-poriorming 148,307) 93,716 A5, 400
Group non-porlomming Lo Group neomal 233 [46,497) (23,118)
New credils onginatad 206,465 12,508 38,973
MNaw cramls duea 1o ransatan fiom contingent 1o lean 6,056 127 6,183
New credts purchased . . -
Sale or assgrmen of credis -
Paid fram credils (196.933) (55.487) (252.420)
Prowision apphcation for charge-olts [2.964) {119.9467) (123.931)
Recovery of Impaired loans =
Changes in modeds and methadalogles - - =
Exchange rate diference 12 2 114
Othar changas in provisions {22) (22)
Balances gs of December 31, 2021 140,011 124,808 264,619
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

10. Breakdown of movement in established provisions - Contingent credits

Breakdown of moverment in established provisions - Contingent credits, as of June 30, 2022, and December 31, 2021, is as follows:

Mavement in porfolio provisions lor the perod

Breakdown of i pr for credil risk
pafticiio during the periad Hen-parioming
As of June 30, 2022 Normal portioio Substandard portiolio —_
[l Evabuation Partlalio Evabuation
_ iniividuial grovp vl uial group
Contingeni credil sxpasure
Balance as of January 1, 2022 16,110 18,055 8,381 2,430 004 48,080
Pravisian establishment [release) by
Cnange in measanement wilhoul partolis reclBsshying aunng 1he 2,525 2454 ] pea] 1,768 7656
penod;
Change In measurement due 1o porliola recassitiing lrom the 7 o ] = =
Deginrng 1 e and of 1he panod [porioio Fom |-} 10 {+))
Inclivickal norme i Sebstardas A8 055 T
Indivichal normal le Indhvdus! non-pedoming 4] 5 a
Sunstandard m indwvidual Mon pariarming 115y == 07
Sunstand i 1 ndiita Mol 18 = 1188) - i
Indivickal non-parformng to Substandad . 3 1 i -
Indivichsal non-periorming (o ndvidus normal - - - (0] - {B1}
GAD MOmAl 10 Geol HON-Peranming - [i25) - - 3,022 2,897
Group non-perioeming 1o Group normal o 11,5400 (1.843)
Indivickal {nosmal. subsiandard, non-pertarming) ko Group normal, 4z -] (123 (L]
non-compiance|
Group (MOl Hon-partonmeng] 10 Indidial (nommal, mitstadand, = (L] * 3 "3 103
nor-complance)
Mew conlingen| credits grared 8,84 1502 1,086 572 1335 13316
Caringart crodits bom fransaton jo ke (12138 (17208 12.264) {1814y {3.245) (36690}
Changes in modsls and rahodokgles 10 25 a 3 as a8
Excharge rale dffpronce -
Other changes in peovizions 23R8 168 B35 is 126 Sl
Balance ss of Juna 30, 2032 15417 6,183 8,380 1,608 4,775 35,572
Movement in parifolic previskons for the perod
ol In for credi Mai
risk posifalio during the peried Hermal porifelie n-pertosming
i of Docember 31, 20a1 Subsandard mm’h_ Totsl
(MChE) Evaluation Portiolia Evaluation
i i Lol group individual group
Conlingoent crodit sxpasu e
Balance as of Jaruary 1, 2021 13,360 12,808 3,630 4,643 2919 36,762
Pravision establlshiment(islease) by
Cnmnge In msasunement without parfialis reclsssfying sunng e
frissonp 5351 24,561 2,062 BE2 1.5 35278
Change in measurement sue te poriloio sedassilying frem the
beginning io e and of the pened [porticio from |-} 1o (=)
Indivichaal noimal 1o SebSanda 1,104) = 1,840 - - 836
Indivicksal normal 1o Individual nan pedoming [1-1] 52 a7
Suibstancierd to indiioual Non-parorming 3 - 4821 1,634 = 1352
Scitstanclard i individual Mol 27 14700 > + (143}
Indivickal non-parforming to Substandand 32 N 5
Indivickaal non-periorming fo ndvidusl normal 3 - - i - [
Group narmal 1o Geaup non-periarming 253 RS 4772
Group non-performeng to Geroup normal 145 g 2618 (24TH
Indivickeal (normal, substandard, non-perarming) b Gireup (normal, 268 . . . z 20
nor-complance)
Group (rormal, non-paeriorming] io Indvidual (rarmal, substaedand,
man-campiance) = [#[n " - ~ wn
Haw conlingen oredits ganied 6582 5,458 4811 T 2238 a4
Candngant ciedits Fom Ienslaton 1o iosng 67 o 13 2 m 583
Changes in models and mothodolegies .
Escharge rate dMfeence 56 1,088 -] L] 204 2854
Other changes in prowisions [18,423) (=210 15.083) 18,720 {4578) {80,589
Balances as of December 31, 2021 16,110 18,065 8,381 2,430 4,104 49.080
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

11. Concentration of credit by economic activity

The concentration of cradits by economic activity as of June 30, 2022, and December 31, 2021, is as follows:

Componition of activity for ph Loans and contingsnt cred|l exposures Established provislons
coniingent credil exposure and provisions Loans Loans
As of June 30, 2022 Domestic Foreign Tatal Domestic Foreign Total
(MCh). Loans loans Loans loans

Interbank loans 12
Commercial loans
Agricultiure and Beestock TO0, 625 3 700,528 3,268 23,258
Frui growing 679,736 3,262 662,598 21,15 7 21,322
Forestry 178457 - 178,457 10,083 10,083
Fishing 272,246 I72,245 9429 9429
Mg 240 843 - 240,843 4178 4,179
il and natural gas 314,880 465 315,445 aar ar
Manutactunng industry; 301 30 - L]

Food, beverages and lobacoo 471,408 471,408 13,140 13,140

Tantile, keather and footwear 95,787 bas 96,671 4,693 3 4,696

Wood and furmiture 95,6856 95,856 2,545 2,543

Pulp, paper and prinfing 56,6EE 66,665 3,885 3,885

Chemicals and oil products V66,376 = 166,376 2120 v 2,120

Iietalic, non-metalic, machinary, or ather 694 442 620 685,112 24,499 26 24,525
Elaciricity. gas and water TELSE TI518 A 408 4,498
Housing construction 278,645 279,645 14,628 14,628
Won-housing consiruction jofice, cvil works) TO4 518 4,025 708,543 35,263 3,618 38,871
‘Wholesak rade 1,858,870 15,580 1.875,450 124,730 193 124,323
Fietail rade, restaurants and hotels 1,527,672 1,965 1,528,637 55 465 16 66,471
Transpor and siorage BOT 384 = BOT, 364 32 988 o 32,988
Telecomminicatons 311,583 547 311,930 5542 44 5,591
Finansial services 349, 048 924 349,872 7 B0& 40 7,846
Business sarvices 1,603 1,603 -
Resl estate services 2547 357 12,657 2,560,014 59,404 28 53,522
Student Loans - . - - . -
Public admn|stration, defence and police . -
Sacial and othes communal senices 5.200,352 2,01 5,202,363 174,611 74 174,685
Parsonal senvices - - - - -
Subtotal 18,280,008 42,943 18,333,042 644,892 4,054 648,945
Moitgags loans 14,720,172 3,134 14,723,308 108,819 21 105,840
Consumer laans 5,098,137 1,436 5,100,573 261,578 08 261,887
Contingent credit exposure 2,757,551 25,105 2.7B2.656 36,485 BS 36,574
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Compaosition of economic activity for loans and advances,

Loans and contingent credil exposures

Established provisions

contingent credit exposure and provisions Loans Loans
As of December 31, 2021 Domeatic Foraign Total Domestic  Foreign Tatal
(MChsS) Loana loana Loans loans

Interbank loans 285 159 Eg 5
Commercial loans
Agriculture and lvestock 704,243 3 704,246 21,742 . 2,742
Fruit growing 56D 467 3,403 672,870 15,506 7 15,513
Farestry 178,285 178,205 7ais 7,915
Fishing 27284 7,284 B.601 8,601
Miiring 215,348 - 215,348 4510 4,510
Ol and natural gas B%,196 456 89,852 122 122
Manulactunng Industry; = : = - -

Food, beverages and tobacco 364,107 364,107 10831 10,831

Tautile, lather and footwear 100,417 1,131 101,608 4218 [ 4,222

Wead and fumilure 04,330 94,330 2,753 2,753

Puip, paper and printing 73172 T3aT2 4 345 4,345

Chamicals and oil products 148,175 . 148,175 222 - 220

Metalic, non-metalic, machingry, of ather 654,281 3 BES, T4 54040 as 54079
Eleciricity, gas and water B985 471 685,471 4 850 4,890
Housing conatruction 281,808 2 281,806 12,349 . 12,349
Mon-housing construction (ofce, civil works) 700,534 4,532 705,066 30,724 4,074 34,798
Whalesaa irade 1,626,235 14,800 1,641,135 94,548 154 94,702
Relzil trade, restaurants and hotels 1,388 575 8,082 1,364,637 T1816 22 71,838
Transport and BI0IRgE 782,250 782,250 angei2 30,812
Telecommunicatans 341,588 B30 34248 5,156 75 520
Financial services 304,516 .71 306,227 7403 an 7433
Businiss sensces - - - - - -
Renl estate services 2,584,115 12,485 2,506,580 54203 27 54,260
Student Loans . .
Pubdic agministration, defence and police - - - - - .
Sacial and othes communal sendces 5,136,716 1,792 5,138,508 166,738 B4 166,822
Parsonal services - - - - -
Subtatal 17,608,188 45,258 17,663,846 B15ATY 4,818 619,909
Morgage loans 13,872,347 3,828 13876175 73,890 7 73,961
Consumer loans 4,997,447 1,800 4,999,247 264,653 166 264,819
Contingent credit exposure 4,852,756 41,076 4,900,832 48,953 125 45,078
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

12. Housing loans and their provisions by the range of outstanding loan principal over the value of the morigage collateral (LTV)
and days past due, respectively:

Morgage loans and their provisions as of June 30, 2022, and December 31, 2021, are as follows:

Mortgage loans Provigions established for Mortgage Loans
(MChs) (MChs)
As of June 30, 2022
Loan | Guarantee Value (%} Days pasi due al the end of the period Days past due al the end of the period
0 11020 0165 w!;“ == 00 Total 0 1’;" m&:n mml“ =290 Total
LTV <= 40% 1178206 6446 17811 9720 13,148 1225120 2,538 108 685 88 5121 8,940
40% < LTV <= 80% 11,115,184 34941 TEIGE 100965 113578 11,541,236 25,740 7ed T84 60381 42174 86,801
B0% < LTV <= 30% 1,728,438 240 21084 0944 8,744 1,768,450 4,933 3 117 636 1843 BB18
LTV = B0 182 p38 155 2813 133 1,304 188,491 K] 3 144 125 585 1472
Total 14,204,716 40,582 219676 121060 136,772 14,723,306 37,824 B57 9,787 7638 45,724 105840
Mortgage loans Prowvizlons established for Mortgage Loans
As of December 31, 2021 - g
Loan | Guarantss Valus (%) Days pasi due at the end of the period Days past due al the end of the period
] 1to29 sg!"’ mu"" >80 Total ] e Ms‘gm 601083 »=00  Tolal
LTV <= 0% 1074078 4895 13285 6863 0185 1,708,088 2810 103 &7 490 1,739 5813
W% < LTV <= B 10439364 29654 120263 66012 B6152 10,741,445 20575 667 5847 4495 18299 58883
B0% < LTV <= $0% 1.781,327 3 16,139 10016 TOER 1814581 5074 5 206 a7 107 8,078
LTV > 30% 209 064 5 1,778 534 577 212,063 752 5 152 Gl 212 118
Total 13503633 34590 151,445 83330 102977 13876175 38.211 TED  7ATE 5927 3,567 73961
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and Decamber 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

13

Dues from banks and commercial loans and their provisions established by classification category

The concentration dues from banks and commercial loans, alongside their provisions by classification category as of June 30, 2022, and December 31, 2021,

are as follows:
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and Decamber 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and Decamber 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

14. Loans and their established provisions by the number of days past due
The concantration of credit risk by days past due as of June 30, 2022, and December 31, 2021, is as follows:

& nivaklon Conlingent credit eaposure belore provisions Eslablished pravisions

of crodi risk Substandard " Substandard Non:pertorming Doeductibbe:

by days past Mol ool Fomoss MoTeTRMEOmnlD Nosmat portioia. panrolio parttalio FOGAPE ok s
o uldalrnean. Evaliatian Evaluinticn Evaluation Evalisalion Evaluation Evaluslion Subipal SR assets

“““ﬂ Indlividual Group Individual  Individual Group Individual  Group  Individual  Individual  Group Quarantsss

interbank Inans

O days 12 . . v . 12 - 12
1t 28 days 8 . .
3010 50 days . . . . - . - . . - . . E
6010 B days . - - . - . - - - - - - -
w = Gil days - = = - = - = - - = - © 2 =
Sabtotal i2 - - - - 2 - - 5 3 B ) z - 12
Commarcial loans

0days 4,800,121 107,060 367090 126 085 17,611,436 193848 60,781 8 686 % 4%e B2 BAE  3E16TE 24,474 BOE000  1TEMAE
110 28 days BE1S &5 490 24,790 26,516 10,123 126,138 182 44058 1124 47 E132 18,160 15,160 TG ETE
301 59 days 1,206 53,500 THEE 30,784 3415 134,084 &3 8430 517 5835 I3BEE 30787 30,787 104,087
5010 89 days [ 27318 |6460 33,748 31654 108,184 5510 B72 16441 13,483 36,008 36,006 3,188
o o B0 i 376 - IER54E 188459 352,420 . . S EAE 11LTIE 180593 180,883 171527
Saibtatsl 1,221,170 AMEH03 1,156,260 621,043 WTISE 16030042 114200 60,096 A0ATE  1HRIEE  18TN69 624532 A4 640,846 1T684,006
Marigage leans
0days : 14,034 401 ’ : OIS 14,204,716 - ina53 - - I T NRM 41000
1 %0 28 days . 925 - . 6058 40,983 255 - - .z b " AmI1R
30 10 50 days . 161850 . . 57825 18,675 - a2 . . GEsz  O.THE Br86 208,889
&0 10 88 days . ErET . . 53884 121,160 1,568 . - BOTE 763 7630 s
» = 90 days . R . . 158772 o R . i R 45,725 49,725 29,725 BT.044
Saibatal - 14,208 452 N - 424854 14,723,306 - 24491 ) - B340 105540 s 105,840 14,617,466
Consumer |oans
0 cliys : 473157 - . 53756 4,785,335 BRI A Y] - . ELC I 168 45079
1 10 20 days . 115,985 - . 15,500 131,566 17,405 - - TSR 300 Gl 102,508
30t 50 days - 54305 - : 13,004 67,309 - A05T = - BETE 2005 20,385 554
010 8O days , 6 ’ 5 16,084 50,400 - 708 - - e e 18,898 Han
» =890 days “n . . 85953 65,963 . . . . ARECD AB6O3 48,603 17,60
Subeabal - 4,935 166 - - 164 407 5,100,573 - 142,432 - - 119,255 261,687 - 261,687 4,838 886
Total Igans 1,221,170 EREEA] 1,156,260 621,043 S77018 38,156,821 14,20 247,018 30ETS 1sagss 997673 Se0m AR 1,016,873 7,140,498
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and Decamber 31, 2021 and January 1, 2021

NOTE 13 - FINANCIAL ASSETS AT AMORTISED COST, continued

Oemllngml cred @ posung batare FfM“ﬂﬂﬂl EMID”SMHPM\"!'D“!
e par Harmal partiaiic Sptiote oo ey Narmal partalis  SpERCard Hor pearing TROGAPE. ot Metfinancial
MG'D'T:EE"- 2021 Evaluaiion Evaluafion Evaluaiicn L Subfglal  ovid-18 x asseis
Indiviciual Group  Individusl  Individual  Group Indivigual  Group  Individual  Individusl  Group guarantees

Interbank loans
a days 45 B - i 1 428 - . . g : = o 478
1 10 20 daya % s . . 5 . . £ 5 g 3 5 > e b
30 1o 50 dins - £ 2 E : . : . : B : 5 z 2 3
&0 fo 89 days . . . . . - : . . . . . . . -
> w90 ﬂﬂjli B . . B - . . . . . -
Subtotal 478 - . - . 428 . - . . . - - - 478
Commercial lsans
a days WA SAE 2858209 1,147,042 ABIATY A 044 17,084,926 wOEIT 63,874 42074 105168 BRSGS 0308 30288 400,606 16,634,240
112 29 days 1228 34,207 1A 22176 0089 Ta AT iz 3354 202 TAN 4888 16,147 R TRT 3710
30 1o 59 days =2 353 3746 2RAM0 2MAOI 100,030 6 6000 289 BSUE  12438 27,338 -8 TeAS
012 89 days z 17,027 202 80070 2387 80,728 - aE80 51 1671 10420 33,848 - 33848 48852
Sk ot 3 - ii2 120450 167797 207,002 - - T shall 95655 1414974 - taiame 155535
Subtatal I0EOL13E  S050,166 1162467 573504 383,158 TT.HG3E3 100335 77026 42815 1B7133_ 182,491 5BOT00 30,288 610088 17055458
Marlgage leans
@ dys - 13308540 - - 195294 13,503,834 - 16,808 - - P4 38210 - B3I 13465534
1t 20 days - 2RTTE . - ST 34,591 . 189 : . B 780 - 780 33511
30t 50 days - 10557A : - dsEER 151,448 - 243 . .8 7417 B 143957
&0 1o B9 days - 0,327 = - 430 83,330 - n4a . - 4583 597 - smaT TTADE
= = B0 days - - - - w2ETE 102,976 - - . - EEET 21,567 - 21,567 1,408
Euibtatal - 13,483,219 - - 392.966 13876175 - w - . 53,779 73,961 - 73,967 13802214
Consumer |cans
0 dnys . &71380 . - ER4S 4,782,950 - 109,561 R . GOPE 159,689 - 159,689 4523251
110 23 days . 80,546 i d 17,534 23,180 - o15021 . . 14548 29,169 - 29,169 2011
3010 59 days i 33510 : : 13,730 47,280 - 10374 R . in145 22,529 - 22,522 24718
&0 15 83 days . 16,568 . . 11,887 28,455 . 5055 . . 5584 15,039 15,039 12416
== 00 days . 2 - d4RAzE 2423 - - IEAC 38,800 - 38,400 4003
Subtatal - AB4538 - ) 4,859 238 130,011 - . 120,008 264018 P T )
Tolal loans 10604128 23,277,930 1162467 573,504 S10.837 36,528,866 100235 237,219 aZB15 187,133 361,078 __ 928,880 30,250 9G6,7EB 35,570,058
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 14 - INVESTMENTS IN ASSOCIATES AND OTHER COMPANIES

The Interim Cansolidated Statement of Financial Position presents invesiments in parinerships of MChS41,264 as of June 30, 2022, MCh$37 695 as
of Decembar 31, 2021, and MCh$12,987 as of January 1, 2021, as follows:

nstitutions’ Investrmant
Participation lInvesiment value
Az of As ol Asof As ol A5 ol As of
Juife 30, December 31, ey 1, Juine 38, Decainber 31, Januarny 1,
2022 2021 20 2022 2021 2021
L L % MChs MChE
Companies
Caniro da Compansacsin Auipmanzada SA By 333 33 4,245 3664 2362
Socedad imerhancans de Dapasio de Valores G4 o) 20 o] 1,787 1, TES 133
Carmara de Compessacion da Alto Valor S4 15,00 15.00 1500 1,035 1,008 L1al
Adiiminigrador Financiera del Transansago 54 20.00 20.00 20.00 5,013 2134 1,478
Saracies e nfraesirucira de Mercado OTC SA 1248 12.48 1207 1,618 1,561 1,528
Radtang SA 3343 33.43 3343 3,681 33
Trars barik 54 25.00 25.00 25.00 239mM 21,288
Sublotal 39,282 35,745 10,570
Minority invastmants
Madas 1%
Trading Exchanges 1,964 1,042 2445
D a B i
Sublotal 1972 1,850 250
Taitsl 41,264 37,695 13161

The equilty investmenis have been irevocably designated al fasr value through other comprenensive income and are therefore carmed al marke! value

under IFRS 9.

a.  Breakdown of financial information of associates as of June 30, 2022, December 31, and January 1, 2021

Ag af June 30, As of December 31, As of January 1.
202 2021 2031
Assels Liabkllitias Cagital ;ﬂ: Assels Lishisies  Capilal [hoss) Aasels L“h:lh- Capital (bass)
MChE EM MCng MCng MCng _ml‘li MChE [T ] ML MCnE MCng
Sl L-oempenes i 1517 2608 10,816 iTa a7 2EW 800 26M 11,154 2863 8IT 1810
Socieded Inletancari de :
b lio de Valores SA 6943 0 8243 706 EETE 358 5,143 1178 5.8 a4 4495 1030
Chmrare de Companaacitn de a . &
Ao Valor S4, TAHIS Bab 6518 403 7569 a3t 6,246 k[ 4 T.158 T22 6246 180
?‘:‘::;’E;’ Pussncianc o 58,638 29,908 AT 1314 54,437 18,278 1723 1,028 EEY-T] 30,670 12227 184
Sarvicios de infransnuctun da 2= - i : e 7
psrcans OTC 54 8051 15,199 12513 33 5541 23,023 12,246 Eral 14,480 2232 12441 (193)
30859 19,848 .97 1.038 |40 16,475 4,528 1413 25,483 16,820 a8 645
Transbenk SA 15,J05903 14348514 B40.577 110012 1,317,587 1,232.600 97,037 (12438 1,006.137  G35,800 84007  (16670)
Totsl 15,452,008 14,429,084 B12,.450 124,810 1,483,508 1313274 154 827 (4.535) 1120073 992511 130808 (11,244)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 14 - INVESTMENTS IN ASSOCIATES AND OTHER COMPANIES continued
b.  Restictions on the abllity of pariners to transier funds o investors.

Thare are na significant restrictions on the ability of associates to transfer funds to the Bank in the form of cash dividends or repayment of loans or
advances.,

[+5 The movemant in nvestments n companies is as folows:

As ol As of
dune 30,  DECZmber

2022 2021

MChS MChs
Initial book value 37,895 13,164
Acquisition of invesimanis - gt <}
Sale of irvastimants . (188
Participa®an in income 4,393 {BE3)
Dividends recelved (141) {508}
Oiher equity adjusiments (BB3) (1,387)
Total 1,264 IT 685

"] As.of Decrember 31, 2020, Me companas ¢lassfied as non.cumant assats classfied as hald for sale’ are raturnad k) thair il states 35 Ass00aes’ under invasmants in
aszacales.

d The chiective evidence indicated in |AS 28 has been evaluated. and no impairment of the Bank's investments has been detected
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 15 - INTANGIELE ASSETS

The compasition of the ilam as of June 30, 2022, and Decamber 31, 2021, I as lollows:

As of June 30, 2022

Opening net
balance Accumulpted
danuary 1, 2022 Gross balance amariisation Mot balance
MChi MChS MCh$ MChS
Saltware or computer programmas 85411 4287 (220.941) 93326
Total 95,411 314,267 (220,941) 93.326
_As of December 31, 2021
Opening net
balance Accumulated
January 1, 2021 Gross balance amarisation Mat balance
MChs MChE MChS MChS
Soltware or compuier programmas B2,537 296,537 (201.146) A1
Total B2 537 296,557 (201,148) 541

The movement in intangible assets during the periods of June 30, 2022, and December 31, 2021, is as foliows:

a. Gross balance

Software Dewvelopment

Gross balances Computer Programmes
MChs

Balances as of January 1, 2022 06,557
Apditions 17,710
Dispasals
Imgairmant ()
Other :
Balance as of June 30, 2022 314,267
Balances as of January 1, 2021 286,346
Adcitions 47 487
Disposais ) (34.815)
Impsairment
Cithar (2361 )
Balances as of Dacamber 31, 2021 206,557

("] Soa Note 40
[**) This corraspands to fuly amordised assets
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 15 - INTANGIBLE ASSETS, continued

b. Accumulated amortisation

Software Development

Accumulated amortisation Computer Programmas
MChS
Balances as of January 1, 2022 {201,148)
Amarisation fos the year (19.794)
Withdrawals/disposais -
Balance as of June 30, 2022 1220,340)
Balances as of January 1, 2021 (203,808)
Amaortisation for the year {32,252)
Withdrawalke/ deposa [} 34 015
Balances as of December 31, 2021 {201,146}

1*) Ths comesponas 1o fully amonsed assels.

The Bank has no resinciions on intangibles as of June 30. 2022, December 31. and January 1. 2021. Furthermore, intangible assets have not been
pledged as secunty for fulfiling cbligations. On the other hand. no amounts are due from the Bank for intangible assets on the same dates
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 16 - FIXED ASSETS

The compasition of the fems as of June 30, 2022, and December 31, 2021, is as follows:

As ol June 30, 2022

Opening net balance Balance Accumulated Balance

January 1, 2022 gross gepreciation et

MChE MCHhE MChE MChS
Buildings 98,081 173,177 (F8.622) B4 655
Land 15,479 15,478 - 15479
Eguipment 56,174 277 581 [234.464) 43,057
Crhar 20,556 B7.542 66.816) 20,726
Total 180,250 853,758 (279.902) 173.857

As of Deceamber 31, 2011

Opaening net balance Balance Accumulated Balance
January 1, 2021 gross depreciation net
MChE MChS MCh$ MChS

Buildings 88,632 171,842 (73.761) GE.081

Land 15,448 15,478 - 15479

Equipmant 52317 276 826 (220.652) 56174

Chher 20842 83,783 (B3.226) 20,556

Total 187 240 547,830 (357,639) 190,280

a. The movement in fxed assets on June 30, 2022, and December 31, 2021, is as follows:
a. Gross balance

2022 Buildings Land Equipmant Other Tatal
MChS MCh$ MCh§ MCh$ MChE
Balances a5 of January 1. 2022 171.842 15,479 276,806 83,783 547,930
Adiditiong 1968 - 1.118 2,242 5328
Oiher changes 23 (1ET) (1,187 (1,381}
Impairment due 1o casuaibes - - - - -
Other (6104 (222) 2714 1,882
Balance as of June 30, 2027 173,177 15479 277 561 87,542 553,750
2021 Bulidings Land Equipmemt Other Total
MChS MChE MChS§ MCh§ MChE
Balances as of January 1, 2021 163,873 15,448 242,954 75,244 497,619
Adctions 597 i 35926 5427 47,355
Other changes (=2) {1,B54) (692) {2,49@)
Impairment due w casusllies - - - - -
Othar 1,850 (199 3,704 5,455
Balances as of December 31, 2021 171,842 15479 276,027 53,783 547,931
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
MNOTE 16 - FIXED ASSETS, conlinued

b. Accumulated depreciation

2022 Buildings Land Equipment Other Total

MChE MChE MCh$ MChS MChE

Balances as of January 1_2022 (73.761) - (220652) (63 226} {357 6389)

Dapreciation charges for the year [4.BES) - 113.961) (4.782) (23,629}

Disposals and sales for the year 24 = 148 1,182 1,368

Dther E 5

Balance as of June 30, 2022 (78 622) - (234.454) {66,816} (379,202)

2021 Bulldings Land Equipment Oiher Total

MChE MChE MChS MChs MChE

Balances as of January 1, 2021 (65,341) B (190,636) (54,401} (310,378)

Dapreciation charges for the year (9.600) = (30,9761 19.308) (49,884)

Disposals and aales for the year 4 - 60 483 1447

Oaher 1176 1176

Ealances &5 of December 91, 2021 [73.761) : [20552) (63226 (37635

c. The Bank has no restrictions on fixed assets as of June 30, 2022, December 31, and January 1, 2021. Furthermora, ficed assata have not
been pledged as collateral to fullil obligations. On the other hand. there are no amounis owed on fixed assets by the Bank on the same

dales.
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 17 - RIGHT OF USE ASSETS AND OBLIGATION FOR LEASE CONTRACT

The compasition of the righi-io-use lease assels as of June 30, 2022, and December 31, 2021, is as lollows:

As of June 30, 2022

CPW. '::LM Balance Accumulated Balance
January 1, 2022 Qross chpracistion net
MChs MChE MCh$ MChE
Buidings 137,878 200,858 {85 Bd4) 124 014
Loasshold mprovements 46,649 138,272 {82,150) 56,122
Toral 184,528 348,130 (167,994) 180,136
MAs of Docember 31, 2021
:ﬂha! I::_g:ﬂ Balance Accumulated Balance
January 1, 2021 gross daprecistion ot
MChS MCh§ MChS MCh$
Buiddings 147,987 212 448 {74 58T) 137,879
Leasenold improvemants 53,614 134,310 (87.661) 46,549
Total 201,611 348,756 (162,228) 184,528
a. The movement in the right-to-use lease assets as of June 30, 2022, and December 31, 2021, is as follows:
a. Gross balance
Leasehold
2022 Buildings improvements Total
MChE MChS MChS
Balances as of January 1, 2022 212,846 134,310 6,758
Adtons 3,100 16,818 19.916
Oihar changes [5.688) {10871 {16,6559)
Impairment due o casualtios -
Ciher . 1,883) {1,883}
Balance as of June 30, 2022 209,858 138,272 348,130
Leasehold
2021 Buildings improvements Total
MChS MChs MChS
Balances as of January 1, 2021 197,573 128,078 326,652
Additions 25,582 N7 36.299
Witldrawale/'dsposals {10,709 (10,70%)
Impairmenl due 1o casuallies - -
Oiher . (5 488) (5,486)
Balances as of December 31, 2021 212,446 134,310 36,756
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 17 - RIGHT OF USE ASSETS AND OBLIGATION FOR LEASE CONTRACT, continued

c

2022 Bulldings impr e Total
MChS MChE MChS
Balances as of January 1, 2022 (74,567} (B7,561) (162, 228)
Dapraciaton chasges far the pariod {15.367) 5,293) (20,6600
DEposals and sales (o6 (he period 4,089 10,804 14,903
Cither (9] 18
Balgnce a5 ol June 30, 2022 {85.844) (82,150) (167,893
Leasahold
2021 Buildings improvements Total
MChE MChE MChs
Balances as of January 1, 2021 (49.576) (75,465) (125.041)
Depraciaton charges for the pariod (28,893) (11,020 (39.3919)
Despasals and salos for the paviod 3,908 3,908
Cthar 1,176} 0,1
Balances as of December 31, 2021 (74,567) (87,661} (162,228)
Obiigations under leasing contracts
As of June 30, 2022, and Decembar 31, 2021, the lease obligations are as follows:
As ol As ol As ol
June 30, December 31, January 1,
2022 2021 2021
MChS MChS MChS
Chligatons under leasng conlracts 140,180 139,795 145 585
Total 140,180 119,795 149,585
Expenditure relaied to leasehold asseis and leasa obligations:
As of June 30,
2022 202
MChE MChs
Depaciatan 20660 19,548
Irkarasis 1,356 1,143
Shori-tenm leasing 1,870 1,600
Total 23,808 22,681

b. Accumulated depreciation

Leasehold
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 17 - RIGHT OF USE ASSETS AND OBLIGATION FOR LEASE CONTRACT, continued

e. As of June 30, 2022, and December 31, 2021, the maturity level of lzase obligations. according to their contractual matusity, is as follows:
As of As af As of
June 30, Deocomber 31, January 1,
2022 2021 200
MChS MChE MCh&
Diue within 1 year 25709 2339 25526
Due aher 1 1o 2 years 24 686 23,390 23 461
Due after 2 10 3 years. 22848 21730 21,472
Due alter 3 1o 4 years 18,160 18,883 18,343
Due ahor 4 10 5 years 15354 16,360 16,336
Due afer 5 years 3233 36.036 43 447
Total 140,180 138,795 148,585
f. Operating Leases - Lassor

As of Juna 30, 2022, and Daecembar 31, 2021, the future minimum rants to be received from non-cancellable operating leases are as follows:

As of As of As of
June 30, December 31, January 1,
iz 2021 2021
MChE MChS MChs
Due within 1 yaar 1,072 1,062 T40
Due after 1 to 2 years 1,108 1.081 1015
Due after 2 to 3 years 575 ooz 736
Due after 3 to 4 years 420 (5] B39
Due after 4 1o 5 years 403 B24 448
Due after 5 years 1,087 1.402 1,283
Tatal 4,642 5,762 4,861
g. As of June 30, 2022, and December 31, 2021, the Bank has no finance lease coniracis that cannat be unilaterally terminated.
h. The Bank has no restrictions on fixed assets as of June 30, 2022, and December 31, 2021. Furthermare, fixed assets have not been

pledged as collateral 1o fulfil obligations. On the other hand, there are no amounts owed on fixed assets by the Bank on the same dates.
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 18 - CURRENT AND DEFERRED TAXES

a. Current taxes

As of June 30, 2022, December 31, 2022, and January 1, 2021, the Bank has set up a first category income tax provision based on the tax provisions
in force, This provision |s presented net of payments and credits as follows:

A5 of As of December As ol
Juna 30, i, January 1,

2022 2021 2021

MChS MChS MChE
Breakdown of curmant tax liabilities (assets)
(Assats) for current tades (B.304) (121,534 (2,887
Cumenl lax abikties 1,985 - 15874
Tatal net taxes payable (recoverable) (6,308) (121,534) 12977
Details of current tax Kabilities (assets) (not)
Income tax (27%) 19,544 4,090 172,944
Minus:
Manihly provisional payments 24,1400 (138, 488) {156,387)
Cradil for training expanses - {2.10) 12,137
Grant credits 1208) - 11,360)
Onher (1,505) (14.654) 183)
Total taxes bie [recoverable) (6,309) (121,534) 12977
e

b.  Results for taxes

The effect of the tax expense for the periods from January 1 until June 30, 2022, and December 31, 2021, consists of the fallowing items:

For the pariod of & months
until June 30,
2022 2021
MChi MCh$
Income lax expense
Cument year @ax 13,358 1.997
Deferred tax credits (charges)
Origination and reversal of temparary differences 68370 117 656
Subtotal 81,728 119,653
Tax on rejected expenses Aicle N°21 1z 95
Ot 4 306 {16, 164)
Hel income tax expense B6. 146 103,584
The quarier anded
Jund 30,
2022 202
MCh§ MCh$
Income Lax expense
Curment year tax 8937 470
Deferred lax credits (charges)
Origination and reversal of temporary diferences 21 868 72,185
Sublotad 30,803 72,655
Tax on rejected expenses Aricle N°21 &5 (110
Othar 4,178 {18.51:5‘1_
HMet income tax gxpensa 35,036 53,870
— —
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 18 - CURRENT AND DEFERRED TAXES

€.  Reconclliation of the effective tax rate

The reconciliation batween the income 1ax rate and the effective tax rate applied In determining the tax expense as of June 30, 2022, and Dacamber
31, 2021, is shown below.

_IFor the period of & months until June 30,
20,

“Tax Tax
rate Amount rate Ammount
) MChS ) MChs
Tax calculated on the profil befone taxes 27.00 166,142 27,00 128907
Permanent ditferencas {*) {14 95) a22m (6, 54) 131 ,048)
Single ax (dsallowed expondiiura) a2 112 0.02 B85
Oither 197 12,102 1.18 5628
Effective rate and income tax expense 14.00 BE, 146 .65 103,564

1") Caresponds malivy 10 pérmanan dMaenies ansing lrom (e Price-Lawel Restalamenl of Tas Equiy.

For the quarter ended June 30,

2022 a1
Tax Tax
rate Amount rale Amount
% MChS Y MChS
Tax caicutaled on tha proli before laves 88,632 . B5ATD
Permanen differences () (441} {61.856) 0.59 (14, 352)
Single tax (deallowed expendiure) - 55 {0,07) 1oy
Crthar 050 8,145 {0,07) 2562
Effective rate and income lax expense (3.82) 35,038 045 53970
7} Carespande mainy to perrmanand cae anging fmm he Price-Lavel Ratalement of Tas Bquity.

d. Effect of deferred taxes on equity

The breakdown of the delerred tax effect in equity is presented below separately, showing the comesponding asset and liabilty balances for the periods
ended June 30, 2022, December 31, and January 1, 2021:

As of As of December Asal
June 30, n, January 1,
2022 20 2021
MChS MCh$ MCh$
Delerred tax assots (OCH)
Financial investmeant instrumsnis 72 957 ot ] 22
Cash flow hedping 155613 100,887 36,827
Total defermed tax assels with effect in other
gomprahensive Income 228570 133,126 37,148
Delerred tax Habilities
Financial invesiment instrumeants {36 2186) 4200 (27 BBS)
Cash lhow hedgng =
Total delerred tax liabilities with etiect on others
comprehensive income (38,118) (420} {27 685)
Nel deterred tax balances in equity 152,353 132,706 9.453
Dwferred taxes in sguity attributable to ogquity holders of tho bank 182 555 133 614 o7Te
Daterred (ax in equity atinbutable 1o non-controllng inarests (201) (208 313)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 18 - CURRENT AND DEFERRED TAXES, continued

e.  Effect of deferred taxes on income

Dhring the years 2022, December 31, and as of January 1, 2021, the Bank has recorded the eftects of delemad taxes in its Internim Consobdated Financal
Statements

Below are the offects of defered taxes on assets, labilites and income allecated due to temporary differences:

As of As of s ol
ine 30, December 31, danuary 1.

2022 2021 2021

M.ghs w MIChS
Deforred tax asseots
Innerest And readjustmens 13,678 11,248 8342
Extraordinary charge-off 21,070 14,538 18.087
Gioods mecemved In payment 4.078 3,258 3,365
Exchange rate adusimants = 19,036 91
Valuation ol fxed assals 4 046 1.7
Provision for loan kosses 311,095 338,185 264,927
Provision far axpenses 85,449 w7 103,507
Darivalives 46 :
Leased assols 128628 123,267 o1 388
Subsidianies tax loss 41,485 14,618 7.583
Right of use assats 105 550 437
Total deferred 1ax assels B11,180 621,830 497,597
Deferred tax lisbilities
Walunticn of investmants {109,415} {87572 (23,117
Valuation of fixed assets 12,4301 (B,560)
hmicipated expanses {8,175) {23.516) (19,3241
Waluation provisson {3,005) {10,240} {7.631)
Derivatives (332,487} (303.276) (43,006
Exthange rate sdjusimenis (14,655) 2
Other (15,619 [142) 134)
Total deferred tax liabilities (483,750) (427,236) (101, 782)

1. Breakdown of delerred laxes
Below is a breakdown of deferred taxes, considenng fheir efiect on equity and resufts.
As ol As of Az of
June 30, Decamber 31, anuary 1,

2022 2021 2021

MChS MChS MChy
Deferred tax assels
With an effect on othoer compreéhensive income 228,569 133,126 37,148
With an ellect on income 811,180 621,830 497,697
Tolal deferred tax assets B9, 748 754,958 534,845
Deterred tax llabliiles
With an alfect on olher comprehansive income (36,216} 20 |27 685)
With an ellect on Income (483,750} (427 .236) 4101, 7682
Total deferred tax liahilities (518,966 (427 656] 1128,847)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 18 - CURRENT AND DEFERRED TAXES, continued

g. Presentation of taxes in the financial statemenis

At the date of these Interim Consolidated Financial Statements. taxes are presented as follows:

As ol As ol As ol
Deferred laxes June 30, December 31, January 1,
2022 2021 2021
MChS MCh§ MCh§
Defarred tax assats bafore reclassifying E39.7489 754 956 534 B45
Redassifying (netting) (51B.130) (336,133) {129,064)
Deferred lax assel after reclasaifying 21,618 418,783 405,741
Doferred tox Eabdities before recinssifying (519.966) (427 656) {129.447)
Reciassifying (netting) 518,130 336,193 129,064
Deferred tax linbilities after reclassifying {1,836) 131,463) {430)
Asof &5 al Asof
Current taxes June 30, December 31, Jdanuary 1,
2022 2021 2021
MCh§ WChs MCh§
Curent tax assel balore reclassilying 26,608 121,534 -
Reclassilying (netting) (18,305} . 2,897
Current lax assel alter reclassitying 8,304 121,534 2,887
Cument tax kabilties patore reclassifying 20,300} (12877
Reciassitying netting) 18,305 (2.807)
Current tax fiabilitios after reclassifying (1,995) (15,874)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 18 - CURRENT AND DEFERRED TAXES, continued

h. Complementary information related to Circular 47° of 2009 issued by the Internal Tax Service and the FMC

For disclosure and crediting of provisions and charge-offs, banks must include in the tax note of their annual Consolidated Financial Statements a detail
of the movements and effects generaled by the application of arficle 31, No 4 of the Income Tax Law, as established in the document annexed lo the

Joint circular.

a. Loans and Receivables

As of June 30, As of December 31,
22 2021
Assels at tax value Assets at tax value
Owerdue portfolio Owerdue portfolio
Asgsels at Assels al
financlal  Total Wity et financial  Total M o
valug L P vaius P pral
MChS MChS MCh$ MChS MChS MCh$ MChS MChS
Intarbank loans 12 2 478 [TT]
Commercial lpans I6353.811 16,304,758 109,158 118,872 16,241.242 16,274,632 104.251 114,526
Consumer loans 4305850 438801 218 6305 2311658 4340564 520 8212
Maorigage loans 14721308 14,745,281 a2 568 08 13,ETEATS 13,891,311 51228 -]
Total 35386967 35,508,050 152,14 125,865 34420300 34507333 155993 12116

b. Provision on the overdue portfolio withoul guarantees
ml.:' - Provizions Establizshed Released H.I'zlu e
01-01-2022 charge-olfs provisions provisions 30-08-2022
MChE MCh§ MChS MChS MChE
Commercal lpans 11452 B2313 362395 {275.436) 118,972
Consumer lpans 6212 (LR =T 162616 1371 6035
Maorigage loans 475 2,155 35,156 {32.997) 388
Tolal 121163 230, 163) S0 8T {345 564) 125588
B“":”"“ Provisiohs  Established  Released B"“':l’e -
01-01-2021 charge-offs provisions provisions 312208
MChg MCh$ MChs MChs MChE
Commercial loans 130,565 (82 583) 335,603 {26, 148) 114,526
Cormumer lpans BETE (145907 163,753 (A7 13 B212
Marigage loans 03 |2 0681 053 0, 154) 425
Total 13983 1 230,556) 350,408 1338613 121,183
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 18 - CURRENT AND DEFERRED TAXES, continued

c. [Direct charge-offs and recoveries

As of As ol
June 30, December 31,
2022 2021
MCh3 MChs
Direct Charge-olts Ar.31 No 4, paragraph il (42,662) (48,113}
Condonafions that originated Eberafion of provisions
Recoveres of renepobations of charged-ofl crems 17,461 72831
Total 25,201 24818
d. Application Article 31 Mo 4 paragraphs | and IV
Az of As ol
June 30, December 31,
2022 2021
MCh3 MChs
Charge-olls under paragragh |
Charge-ofls under paragraph IV (2,080} {29.115)
Total (2,000) {28,115)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 18 - OTHER ASSETS

The compasition of the fem's ather assels as of June 30, 2022, December 31, and January 1, 2021, s as follows:

As of As of As of
June 30, December 31, January 1,
2022 2021 2021
MCh$ MChS MCh$
Other assels
Assats to be leased out as lessor (1) 34.3M 51,857 62,968
Cash guarantees provided lor derlvative financial transactions (2) 2,371,894 1,988,410 596,555
Debtors due to financial instrument intermediation 12,713 44,860 36,389
Accounts receivable from third parties 171,633 92,039 41,638
VAT tax cradit recavabla 57.877 38,844 27.631
Expanses paid in advance (3} 286,522 322887 387 424
Valuation adjustments for macro hadgeas (4) 179,718 217,979 327,938
Assals 10 suppon defined benefil post-employment plan cbiigations 489 523 673
Imvestment in gold Ti5 Ti8 165
Other cash guaraniees provided 1 41,195 4
Pending operations 61.196 - 32,188
Other assets 247,964 133,401 174,934
Tolal 3,424,933 2,932,813 1,689,107
i This comesponds 10 Asseis avalkabie i be prowded under she madality ol finance leases
2 TRiE COMESPONGS 1 Quaran Bes realsd 1 CEnain deavatve conbecs. Thees QUATENEEE OparEle when e vEkiEL oo of serlvatives excesds Treshalds detned o the reapedtive
ceniracs and may B in favour of or ageen st the Bark
i In thes e, e Back has recorded in a0vance ||RGIPHM Plﬂmﬂcﬁllﬂﬂ the Santancer LATAL Panutur.amlm whion ﬂllﬂﬂu'ﬂll,’mm!ﬁllrﬂﬂ as owr gusiomers use the Bark's
tranacticnal products ard are fomione assgnad the corrsaponding LATAM Pass mias (loyaty progromme sdririsiosad by LATAM Airinas Group SA)
4 Carrespands 10 $ bakancae of 1 rark-|o-markel valuban af mel ageets o lisbilies hedged in 3 mac hedge (Nate 12)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 20 - NON-CURRENT ASSETS AND DISPOSAL GROUPS HELD FOR SALE AND LIABILITIES INCLUDED IN DISPOSAL GROUPS HELD
FOR SALE

The composition of non-curment assets and disposal groups held for sale, along with kabilities included in disposal groups held for sale i, as of June
30, 2022, December 31, and January 1, 2021, as follows:

As ol As ol As of
June 30, December 31, January 1,
2022 2021 2021
MChs MChS MChs
Assets received in paymant or awarded in a judicial suction (1)
Goods raceived In paymant 3354 3,240 8288
Assels awarded in a judical auction 1.5 16,899 17,430
Provisions for assets received in kau of payment or awarded in a
judicial auction (62E) (406 (1.198)
Mon-current assets held for sale
Assets for the recovery of goods soid under linancial lsasing
operations 25 2474 3
Disposal group for sale = g 22,036
Total 26,769 22,207 49,749

a  Goods mceived i payment ane those received i bau of evmndue debts from customess, The aggregate assals held in this way mus! nol exceed 2% of the: Bark's sliecioe
asseis. Cumendy, ihese assets epmsent 005% (0.11% as of December 31, 221) of the Bank's efiecive agully. Goods awarded In a udicig avciion comaspand io these
vt in Uocis Buchars a5 epayman of debts prevousty contragied wiih tha Bank. ASSeIS Awarded in 2 uccial auction am nol oMot 10 e angve, Thise immovatls
propedies are assels available for sile. For most sasels, he Sole i expecied 0 be compleled withn one year om he sssels receplion or acquisdon. B duch propety is nol
aciid within thetime frame inthe reguiason, it must be writen ol Ferthemore, a provsion i nescomied for B dfisrence betwean (e Fegiher nilisl swerd valus plus sy addtions
ared ith ealimated rawisabile value [spprsal)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 21 - FINANCIAL LIABILITIES HELD FOR TRADING AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial liabilities at fair value through profit or loss comprise the liabilties held for rading and are classified in this calegory because they are acquired
to sellin the short term.

Financial labilithes hald for trading and derivatives that are financial Eabilities are measured at fair value, in which gains and losses are laken lo the
Income statement,

As of June 30, 2022, December 31, 2022, and January 1, 2021, the Bank holds the following porifolio of financial liabilities held for irading at fair value
through profit or loss:

Fair value
Liabiities
As ol As of As of
June 30, Decembear 31, January 1,
2022 2021 2021
MCh§ MChE MChS
Financial derlvatives contracts
Forwaros 22273852 1,198,062 1,158,504
Swaps 11,984,161 8,305,894 7408 358
Call oplions 918 1,137 209
Put optons 462 533 1,352
Future
Other
Subtatal 14,222,893 8,507,031 8,560,523
Other financial Inatruments
Depositz and other damand liabilities - - -
Time deposis and olher 1arm equivalents
lssued dabl nstrumants
Crner derivatives
Subtotal - . -
Tatal 14,222 883 8,507,031 8,569,523

Banco Santander presents financial liabdites for trading at fair value through profit or loss carresponding to financial derivative contracts, specifically
forwards and swaps, which hedge the exchange rale and inferest rafe risk related to future obligations
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 21 - FINANCIAL LIABILITIES HELD FOR TRADING AT FAIR VALUE THROUGH PROFIT OR LOSS, continued

The following is a breakdown of the financial derivatives contracted by the Bark as of June 30, 2022, December 31, and January 1, 2021, their fair
value and the breakdown by the maturity of the notional or contractual values:

June 30, 2022
Naotional
Up to Between 1 Beiween 3  Bebweenl Belweend  pore than Total
month and months yearand3  years and Fair value
1 month dmonths  and 1 year WERIS § years 5 years
MChi MCh$ WChE MCh$ Hchl MCh§ MCh§ gcr-s
Financlal derivatives conlracts
Cumgnoy forwards 8434221 377261 TAREOD4 380278 2100682 2297163 2TBEB209 2,227,352
Intarast rates swaps 2057511 B1MAGT  H0TT45ET 26485217 11721961 21120168 90380651 4,687,861
Curmency and intoresi rate swaps 5BR,BAE BI6 409 5,167,067 15,526,188 9,770,372 18,17E 450 51,057 453 7,306,300
Cumency call optons G270 9,264 461 18,995 918
Call interast rate options - - - - -
Put casrency options 26,974 27,934 6,665 4,573 a62
Pull interes! rate options E iy
Inferost rate futures -
Oither derivaiives % -
Total 11,111,865 12,772.801 13,406,647 45805642 23,503,065 42,604,781 160,396,881 14,232,883
December 31, 2021
Hotianal
Upta 1 3 1 tweend  mMare than Total
month and monihs yearand 3 years and Fair value
1 month Imonths  and 1 year years 5 yoars 5 years
MChS MCh§ MCh3 MChE MChE MChS MChS MChs
Financlal derivatives coniracts
Cumency forwards 5389842 4057260 G30BVE4 3301424 2115432 1852222 24008945 1,198,062
Inferest rabe swaps 1131174 5367798 13652696 19103274 12988788 002,086 T2255816 2997634
Cumency and intarest rate swaps B59.037 1408678  T.A15300 22141245 23052438 35666238 92,043834 5,308,260
Curmenay call opons 3,101 B.284 8458 427 18,270 1,137
Call iImerest rale oplong . N - -
Pul currency options 3023 16,476 166,365 185,864 938
Put interest rate options - - - . -
Interast rate futures =
Oithar darivalives
Total TAGT077 11,755,407 27442583 44546370 30 060,656 58,830,846 188,803,730 §,507,031
January 1, 2021
Netional
Upto 11 13 1 Between3  wore than Total
monthand  months  yearand 3 years and Fair valua
1 manth Imontha  and 1 year years, 5 years & yaars
MChS MCh$ MCh$ MCh$ MCh$ MCh MChE MChE
Financial derivatives coniracts
Cumancy Torwards BY5. 758  6,300231 2374185 13456164 23,106,336 1,158,904
Imernst rato swaps 368,333 2,874,122 2856678 BI462425 68,561,564 3,588,012
Cumency and interes! rale swaps 58 ar4.540 1,065,392 474,308 75880255 TV.504,554 3,819,446
Cumency call opbons BB 540 1,446 8,388 83,353 161,735 059
Call interast rate options - - - - - -
Pull cusrency oplions a9 9,269 1,068 9387 20,616 1,377
Pul interes| rade optiona - -
Irterast rate futunes . -
Other derivatives - - - - -
Total - 56 1,788,066 10,340 460 5,714,636 152,681,584 170,534,805 8,568,523
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST

As of Juna 30, 2022, December 31, and January 1, 2021, the composition of financial liabilities at amanised cost is as follows:

As of As of As of
June 30, December 31, January 1,
2022 2021 20
MChE MChs MChs
Deposits and other I i
Currenl accounts 12,837,777 14,385.633 11,342 6448
Demand depasit accounts B4R 315 1,155,891 1,078 594
Diher demand deposis 461,114 BO7 718 499 835
Obligations for payment card provisioning accounts 768 o524 4,754
Other liabilties an demond 1,574,225 1.742,072 1,635,062
Subtotal 15,725,628 17.900.938 14,560,893
Time deposits and other term equivalents
Tirne depasibs 11,684,010 0,928,507 10,421 872
Torm savings accounis 200,160 185,570 153,330
Diber ferm credi balsnces 9,129 8978 6.589
Sublotal 11,893,299 10,131,055 10,581,791
Obiigations under repurchase and securitios lending agreemenis
Transactions with domestic banks
Trangactions with loreign banks - - -
Transactions with other nlitias in the country B11.731 86,634 960 808
Transactions with othar entites abroad - - -
Subtotal B11,731 86,634 960,808
Interbank borrowing
Banks in the country 37486 1228 217,102
Foreign banks 3,805,391 34213918 1,182,237
Central Bank of Chile 5,400,839 5.611,439 4.555,260
Subtotal 9,243,716 BH26,583 6,326,589
Debt financial instrements issusd
Letters of Gredil E5T4 7479 12,314
Senior bonds 6.826.27T8B 6846934 6.745,989
Morgags bonds B1.789 81.110 84,335
Subtotal 7013641 6,835,423 6,846 638
Other financial lisbilities
Qiber financlyl obligations 1o the public sector - i
Crher firancial obligations in the country 295479 182,737 175344
Cithar financial obligations abroad 5740 170 B.974
Sublotal 301,218 182 907 184,318
Total 44,585,235 44,063,540 39,472,047
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

Obligations under repurchase and securities lending agreements

As of June 30, 2022, December 31, and January 1. 2021, the obligations related to the instruments sold undar repurchase agreemants are

as follows;

As of June 30, 2002

As of Decamber 31, 2001

As of January 1, 2021

Betwenn up Betwnen Upto Botweon
on Up a1 1 month 1 manih on 1 manth
demand month and3 O Dmand 4 Tangy TOW ongng 1 a3 TOW
maniths manihs manihs
MEChE MCHS MChE MAChE MChs  MCh§ WChE MChE  MCh  MChE Ll L=
Tranaaciions with domestic banks
Aepurchase sgreaments with other banks
Rapurihais s reiments will (e Civial Bank
ol Chilg
Ssouritias landing cbigations
Subitoeal - -
Transactions with fareign banks
Aeprchase agreaments with oo banks
Rapurchase &g reamants with fersign cominal
banks
Secerition londing cbiigations
‘Subtokal
Tranascthons wilh olber erlllies in he
coundiry
Raperchass sgreamants 22BTA 3WRTS? 380001 BTITR AES3 101 BEEAS BEEEYT 156 969808
Secwrilies lending cbigalions = .
— -— - —— —_—
Sublotsl 22878 398752 390101 B11,7H - 8653 101 B6.&35 - 512 196 969,808
Transactions with oiber antities sbrosd
Rapsrchies agreamants
Sacuritias kanding cbligations
Saibrlatal - . . = C - —
Tolal 22.8TH  38A.T5Z 380101 B11,7TH BESM 0% BE.E36 BEEE1Z 188  BES./808
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

Interbank borrowing
Al the end of the Interim Consobdated Financial Statements as of June 30, 2022, Decernber 31, and January 1, 2021, the composition of the itemn "Obligations
to Barks' is as follows:
As ol
Dacamber 31,
=
MChE
Laan frasrm the Cantral Bark of Chils 5811 £
)
Lamng
Bk of Armatica an 7S
Wels Fangs Back HA |54
St Chadarnd Bark 51 616
Sumitoen bt Baring Conporasan HUATE
Hime Bar ol e 0,101
Cittae MA 250 80
Aaco Sartande Exw's 685577
The Bank of Mova Scaia e B
The Bark of New ¥oR Melion 190 a8 nier
e Tersrte Damion Bark 10,304
Commasbani Ag LB o]
Zuachies Kantoraban <
Bavsings Bank Mz Londes Ty
bt flank Pi 510
Tha Bank o Monkaal 48,858
Wachiowin Bank hA 13,506 15958
O Bare Ay Deumchs Fanira 4,71
Bamin Sanmnder Hong Hong LEL 0 BE
Hek of Cling 6,851
it Wesrial Btk 57
Mk o Gamruncaiens L]
Basan bnisan S04
Indesiral Bark of Koma L) 2
o Bank My - L
Fioeg Keng o Snangha Bankisg 1,500
farsn Be La Macen Argertinn o x
Faimar Cooperatie Hark a2 =
Hus Nan Comm sosy Bank 54 200
murza Exerange Bam (£ T
Fripa Sarpasio 1
Baca Manorels Del Lmer e 2
g Bank Lmesd ] 5
anabark Ll 5
Chir Consrction Bans g 3!
Haco Sartander Getrs Mispano Lt =
Chra Zesharg Bars -
Indan O ermoas Bank &r
Turstye Gararn Bankas: 19
Cararas Bark ”n L1
oo Do Créaic Del Peu e
Bltret Fawwswrr ®E
Bk of Touys Misubah = 2055
Enport-mpor o of Thadid »
A Bk of Cring ] "0 18
Basen Do Srmd SR =7 M
Fris Bars a3 B 108
indusirial and Commengisl Bank 0 "l T
ok Bk " L 78
Chires Warcharts San 2 g &=
¥ ] f= o
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

Asof
dune 30,
2022
MChs
Lisans fram fereign fimancial instilutons comtinued
Barncn It Ve AIgeniaa 1
Fearwa Gaba ¥ Buanos fne
Saddghie Comaasal i Sy - &t t
Ieher Cwiasissank Blasin & &
Pisssn, Tril USA
Baren Corvercial Portuguas ok
i CrachisOgs CoOpRasg - [
s Bogots M
Bl B
i Corwenl Hiaparss - 170 147
W S - 17751
a
Fark of Barda 3 V54
Earcus Matcnas Do Pars 2806
Baroays Bank Fic Losdon BEAE
[y e xa
Cragd Agripclo Raims. 1Tt
D 530
B S Comraee s Bark & L
Finpo Rank 108
First Linian Mational Bark 132 &
Hang Fong and Sharghai Baking 1.500 12
Halic Bsh PIg s1am
Wb Hark LA T
Jerea. Barea =
hzuna Bam ra
Hargng Cly Conmaical Bans m
Kengea Commeezial Bark 2
Fapzars feoedad T
Enargha Pagong Develnsment Bark 1z
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E 12
"
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

Obligations to the Central Bank of Chile

As part of the Central Bank of Chila’s measures to addrass the shocks impacting the Chilean economy due fo the current Covid-19 pandemic, the
Credit Facility Conditional 1o Incremental Flexibility (FCIC) programme was announced. This corresponds to a unigue financial facility open to banks,
allowing them Lo continue funding households and companies’ loans.

The Bank must leave collateral for these operabons, which include: the Central Bank of Chile. the government and private bonds (bank and comporate)
and, more recently, commercial credits from the individual assessment portfolio classified as high credit quality. FCIC resources can also be accessad
through the Liquidity Line of Credit (LCL), cappad at the local currency resamve requiramant.

The FCIC conssts of an initial facility and an additional ona. The first amounts to US$4,800 milien. The additional ine can reach four times the initial
line, that is, US819,200 million, and its avaliability depends on two factors: growth of the base portfolio and targeting of loans to smaller companies.
Furthermaore, the Central Bank created the FCIC 2 for US$16,000 milkon.

The maturity of thesa obligations is as follows:

As ol As ol As ol
June 30, December 31, January 1,

2022 2021 2021

MChi MChs MChi
[Ohss within 1 year
Drae after 1 10 2 years 104,759
Due after 2 to 3 years 5400, 638 5.611,438
Due after 3 io 4 years 3.854.50
Dua atter 5 years
Total lishilities to tha Central Bank of Chile 5,400,630 5611436 4,950,260

Loans from domestic financial institutions
Thi maturity of these obligations is as follows:
Asal As al As ol
June 30, Dacember 31, January 1,

2022 2021 0

MChs MChS MChS
Due withen 1 year 37488 1,226 217,102
Due after 1 1o 2 years : 3
Dug after 2 1o 3 years
Duw after 3 10 4 years
Duig after § years _ —
Total loans from domestic Bnancial institutions 37,466 1,226 an7.ie2
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

b. Obligations abroad
As of As of As of
June 30, Docembar 31, Jdanupry 1,
2022 2021 2021
MChE MChE MChS
Dusa within 1 year 2,805,339 3.213.918 1.116.570
Due after 110 2 years 52 35,667
Due zher 210 3 years
D after 3 10 4 years
Due afer 5 years
Total ipans from foreign financial instiutions 3,805,330 321308 1,152,237
c. Issued Debt Financial Instruments and Other Financlal Obligations

Dabis classifiad as shorl-term constitlde obligations on demand or that will mature in ana year or less. All other debls are classified as long-larm. The
datails are as follows:

As of June 30, 2022

Short-lerm Long-lerm Tatal

MCh§ MCh§ MChE
Lettars of cradil 3388 2219 5574
Sanior bands BS1.538 6,034,740 6,926,278
Maorigage bands 6571 75218 81,783
Issued debt instruments 901 464 6,112,177 7.013,641
Other financial liabilities 300,570 245 301,219
Total 1,202,434 6,112 426 7,314,860

As of Decombaer 31, 2031

Shori-lerm Long-term Total

MChS MChS MChE
Lattars of cradit 3548 3533 TATH
Sanior bonds 1,158.301 5,688,533 6,846,834
Mongage bands 6,041 75,069 B1,110
Issund dobt instr 1,168.268 5,767,135 6,835,423
Cither financial 182,646 261 162 907
Total 1,380,934 5,767,396 7,118,330
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

As of January 1, 2021

Shori-term Long-term Total

MChs MChS MChs
Lettens of credit 4982 7.332 12,314
Senior bonds 1,124,558 5625431 6,749,586
Mortgage bonds 5 4ES 78,870 B4,338
Issued dobl instrumants 1,135,005 5,711,633 6,846,636
Diher linancial liabilities 184,028 00 184,318
Total 1,319,033 5.711.923 7.030.956

Morigage bills

These bills ara usad to finance mongage loans. The principal amounts of these are amortssed quarnedy. Tha bills are indexed to the LIF and yield
an interest rate of 5.20% as of June 30, 2022 (5.21% as of Decembar 31, 2021),

Asof As of As of
dune 30, December 31, dJanuary 1,
022 2021 20
MCh§ MChE MCh§
Dus wilhin | year 3,356 3,946 49682
Due after 1 to 2 years 1,766 2,305 3816
Oue sfter 2 to 3 years 437 480 2378
Due after 3 to 4 yoars 15 158 ars
Due giter 4 to 5 years S = 162
Due after § years
Total morigage bills 5574 TATE 12,314
Senior bonds
The details of sanior bonds by currency are as follows:
As ol As ol As ol
June 30, December 31, January 1,
202 2021 202
MChS MChs MChg
Santander Bonds in UF 3,034,409 3,144,544 407,708
Santander Bonds in US§ 2,555,406 1,976,908 1,263,714
Santandor Bonds in CHFS 675,405 850,824 466,738
Santander Bonds in Chi 161,189 311,060 630480
Curre bonds in AUDS 134,668 143,030 125,781
Senior bonds in JPYS 185,604 234 887 88,093
Senior bonds in EURS 169,507 185,700 168,466
Total senior bonds 6,926,278 6,546,534 6,749,989
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

a. Placement of senior bonds:

During 2021 the Bank has placed bonds for UF 47,090,000, US$ 30,000,000 and Ch$ 340,000,000 as follows:

Paet PR, e e — . Date e Amoont Date
T3 uF 5,000,000 11 yoars 1,68 Ot -0t - 10 LU 5,000,080 01 -0 -3
W3 uF i, 100000 75 yoors 1.60 oi-12-18 30-08-22 1,100,000 01 -D8-28
W3 UF ‘990,000 B years 1.80 n-03-19 0-08-22 20,000 01-03-28
Total UF 7,090,000 7,090,000
Bond LISE USE 30,000,000 3 yoars Soi + 96ph 200422 0432 30,000,000 28-04-25
Total USE 3 000 00 30.000,000
UE CLP 36500, 000,000 5.5 yeam 255 IA0O000.000 01436
us (=1 53 000, 00,000 45 yeams am S3O00,000.000 010425
Total (CLP} 129 800, 050,000 129, 800,000,800
During 2021 the Bank has placed bonds for UF 4,000,000, US$ 693,000,000, JPY$ 25,000,000,000 and CHFS 340,000,000 as follows:
Serles Currency  Amount placed lm] ’“':‘TI;!:"H ';:ut; P“g::':m ;':;?m mnl‘m”
Wi uF 4000000  §and 2 months 1.55 prnual ai12208 .02 2021 &.000,080 8. 0082006
Tatal UF A 000 0 6,000,000
Bond USE uss 50,000,000 2 and 10 mantha 0.71 aanual 25-02-2021 25-02-2021 50,000,000 28-12-2023
Bond USE [T 100000000 2 and 11 months 0.72 anual 26022021 26-02-2021 100000000  26-01-2024
Bond USE USE 27000000 7 years 2,05 anrual 08082021 03-08-2021 27.000,000 8- 02028
Bond USE uss 18,000,000 § yedrs 1.64 aanual 18072021 14-07-2021 14.000,000 15072028
Bond LUSE (1.:11 500,000 000 10 years 3,18 asnual 21-10-2021 29-10-2021 &00,000,000 26-10-2031%
Tolal USD 691,000,000 653,000,000
Bond JPY JPY 10,000, 000,000 5 yoars 0.35 annuad 13-08-2021 13-05-2021 10,000 000 200 13-05- 2028
Band JPY 4Py 2000, 000,000 4 yoar 0.40 annual 12-07-2021 12-07-2021 2,000,000 000 22-07-2025
Band JPY Y TG00, 00,000 & yoars .42 anrual 13072001 13-07- 2021 10000000800 28072008
Band JPY JPY 000,000,000 4 and 5 moniks 0.48 anrual O-11-2021 0a-11-2021 3000000000 18-05-2028
Todal JPY 25.000,000,000 75000000200
Bona CHF CHF 150, 000,000 B yeamns 0.33 annuad 22-06-20210 22-06-2021 150.000 000 22-06-2027
Bond JHF CHF VS0, 000,000 5 yoars 0.30 anrual 12102021 1212021 180000800  22-10-2028
Tatsl CHF 340,000, D00 340,000,200
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

b. Repurchase of senior bonds

The bank has made the following partial bond repurchasas during the quarter of 2022:

Dabe Typo Currency Armouni
0F-pr-a022 Samor LIF 1,085,000
10-01 2022 Senior UF 150,000
03-02-2022 Sanior Chs 4, 000,000,000
04-02-2022 Sanior uF TB5,000
Oed-02- 2022 Sanar UF 1,205,000
17-02-2022 Senigr uso 4,156,000
08-a3-2022 Senior LIF 7000
05-:3-2022 Sanior UF 5000
10-03-2022 Sanior uF 5,000
14-03-2022 Sarwor UF 5,000
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued
The Bank has made the following partial bond repurchases during 2021:

Date Tu“ Curmrency Amount
18.02.2021 Saringe UF 8.000
18.02.2021 Senior CLP 14,720,000,000
22.02.2021 Sanior CLP 500,000,000
22-02-20 Senior CLP 150,000,000
24-02-2021 Sonior urF 300,000
04032021 Senior UF 519,000
05-03-2021 Sanior CLP 300,000,000
05.03.2021 Sanicr CLP 1,800,000.000
22.03-2021 Smpnior UF 50,000
24-03-2021 Sonigr UF 150,000
24-03-2021 Sonior UF 7000
01-06-2021 Senior UF 107,000
15.06-2021 Sanicr UF 1.000
17-06-2021 Samior CLP 970,000,000
23-08-2021 Senior uUF 105,000
Z3-06-2021 Snior UF 50,000
24.06-2021 Senior UF 21,000
24.06-2021 Sanior UF 278,000
24-0B-2021 Sanior UF 20,000
24-08-2021 Senior UF 100,000
0E-07-2021 Senkor UF 1,000,000
07.07-2021 Sanior UF 340,000
09-07-2021 Senie UF 312,000
20-07-2021 Sanior UF 194,000
21-07-2021 Senior UF 150,000
21-07-2021 Senior UF 100,000
z2-07-2021 Senior UF 100,000
22.07-2021 Sanior UF 25,000
22.07-2021 Sanior UF 57,000
09-08-2021 Senior UF 4,500,000
10-08-2021 Senior UF 710,000
13-08-2021 Senior CLP 61,000,000,000
01-10-2021 Senior cLp 5,950,000.000
05-10-2021 Sanior UF 704.000
05-10-2021 Sanior CLP 3,720,000.000
05-10-2021 Sanior UF 4,200,000.000
05-10-2021 Senior UF 89,000
05-10-2021 Senior UF 150,000
0D6-10-2021 Sanior UF 18,000
0D6-10-2021 Sanior UF 138,000
05-10-2021 Senior UF 420,000
OF-10-2021 Senior uF 1,000,000
26-10-2021 Senior LF 318,000
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

. Maturities of senior bonds

The maturity of tha senior bonds Is as follows:

d. Morigage bonds

As ol As ol As of
June 30, December 31, January 1,
2022 2021 2021
MChE MChS MCh§
Dua within 1 year 891,538 1,158,301 1,124,558
Due atier 1 1o 2 years 678,615 511,144 1,047,241
D alar 2 1o 3 yoars 1,916,148 1,285,409 42,081
Due akler 310 4 years 28,146 1,548,768 1,@28.524
Due aher 410 5 years 464,423 616,750 1,250,897
D ahler 5 years 1,546,407 1,725 461 1,356,688
Tolal senior bands 65,826,278 6,846,834 5,745,989
The detail of morgage bonds by currency s as follows:
As of Az of As of
June 30, December 31, January 1,
2022 2021 2021
MChs MCh3 MCh$
IMorigage bonds in UF H1.788 B1.110 B4 335
Total morigage bonds 81,789 81,110 84,338

a. Morigage bond placoments

As of Juna 30, 2022, Decembar 31, 2021, and January 1, 2021, the Bank has not issued any mortgage bonds.

b. Maturity of morigage bonds

The maturity of the mortgage bonds is as follows:

As of As of As of
June 30, Decamber 31, January 1,

2022 2021 2021

MCh$ MChs MChs
Duw within 1 year 6571 6041 5.465
Due after 1 1o 2 years 10,548 9,698 B.773
Due afler 210 3 years 10,889 10011 2,056
Due after 310 4 years 11,240 10,334 9,348
Due afer 4 105 years 11,602 10,667 9.643
Due after 5 years 30,937 34,359 42.044
Total morigage bonds 81,7809 81,110 84,335
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 22 - FINANCIAL LIABILITIES AT AMORTISED COST, continued

€. Other financial liabilities

The composition ol other tinancial liabilities, according o maturity, is summarised below:

As ol As of As ol
June 30, December 31, Jonuary 1,
2022 2021 2021
MChs MChs giriad
—
Long-term obligations:
Due after 1 io 2 years B3 48 42
Due atter 2 1o 3 years 59 53 47
Do atter 3 1o 4 yeas 65 58 50
Due attar 4 1o 5 years 42 57 55
Due after 5 years 45 ag
Long-teem financial labilities sublatals 248 2851 90
Shot-term obligations:
Amount payable kor cradit card iransactions 203,593 149,894 134,790
Approval of leliers of credi 12 150 1,460
Other lang-term financial obigations (short-tarm portion) a7 368 2583 47,778
Short-term financial obligations subtotals 300,870 182,646 184,028
‘Qther financial obligations total 301,219 182,907 164,318
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 23 - ISSUED REGULATORY CAPITAL INSTRUMENTS

The balances as of June 30, 2022, December 31, and January 1, 2021, of the Reguiatory Gapital Financial Instrumenis |ssued are as follows:

A5 ol As ol As of
dune 30, December 31,  January 1,
w022 021 20
MChS MChS i
Financlal instruments of regulatory capital |sseed
Subardinated bonds with transitional recognifion o = N
Bubordinaled Bonds 1,657,710 1,461,637 1,357,539
Bands withoud fixad maturity B35 936 592 468
Prafarad shares . .
Subtotal 2,297,706 2,054,105 1,367,539

Debis classified as short-term constitute obligations on demand or that will mature In one year or less. All other debts are classified as long-term. The
details are as follows:

As of June 30, 2022

Short-lerm Long-term Total
MChS MChS MChS
- = — =
Subordinated bonds with transitional .
recegnition -
Subardiraled Bonds 1.857.710 1.657.710
Bonds withoud fixed rmaturity 639,996 630,998
Prafamad sharas = =
Tatal s 2207706 2,207,706
As of December 31, 2021
Short-lerm Long-term Tatal
MChS MChE MChS
Subardinaled bonds with transitional
recognition - - -
Subordinaled Bongs 1461 637 1,461 637
Baonds withoud flxad malurity E 552 468 552 468
Prefaned sharas - - -
Total - 2.054,105 2,054,105

Tha details of subordinated bonds by currency are as follows:

As of June 30, As ol December 31,
2022 221
MChS MChs
CLP
Uss 184,087 Z30,118
UF 1,473,623 1.231.519
Subordinated bond totals 1,657,710 1,461,637

Bonds with no fixed maturity are all in US$ currency.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 23 - ISSUED REGULATORY CAPITAL INSTRUMENTS
The movement in the balance of Regulatory Capial Financial Instruments issued as of June 30, 2022, and December 31, 2021, is as follows:

Predesred Bonds without fixed
shares Subordinaied Bonds maturity Total
MChS MChE MChS MCh§
Balances a3 of January 1, 2022 g 1,461,637 592,468 2,054,105
Hew issues'placaments made . 116,009 116,009
Accrued interest al the effective inlerest rate
[subordinated bonds) . 3647 3647
Accrued adjusiments due 1o UF andfor
exchange rate (subardinated bonds, bonds with - 87,858 - &7.858
o feoed barm bo maurity)
Othar mavements ;
_|DiscountsHedges/Exchange rate) L0 7.5 i
Balance as of June 30, 2022 - 1,857,110 629,996 2,297,708
Bonds without
Preferred shares Subordinated Bonds fined maturity Total
MChS MChs MChs MChs
Balances as of January 1, 2021 - 1,357,529 - 1,357 529
Mew issuas'placaments made 83557 52 468 676,025
Accrued interest al the effective inlares! rate R R
[subardinated bonds) 14.230) 4,250)
Accrued adjustments dus o UF andior
exchange rate (subordinated bonds, bonds - 2500 - 25,001
wilh mo foad berm bo matsndy)
Othar movements .
{DiscountsHedges Exchanga rate) [0 (200)
Balances as of December 31, 2021 - 1,461,637 592468 2,054,105

Regulatory capital Instruments issued and placed as of June 30, 2022, December 31, 2021, and January 1, 2021,

Instrument series. in place Carrency of Placemenit amouni in Anrwal Issuing Placement Msturity date
A of June 30, 2022 Issue the cusrency of issue  issuance rale  perod date o
LES TOW T D020 Lt 3.300, 000 151% 07-01-2022 01052028

In 2021, the Bank did nat place any subordinated bonds.

On October 21, 2021, Banco Santander Chile issued a bond with no maturity date in the international markets, sligible as additional tier 1 or ‘AT’
capital (the 'Bonds"), to be acquired by an entity of the Santander Group, Tar an ameunt of LSD 700,000,000 and with a rate of 4.625%
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 24 - PROVISIONS FOR CONTINGENCIES

As of Juna 30, 2022, December 31, and January 1, 2021, the composition of the balance of provisions is as follows:

As ol As of As ol
June 30, December 31, January 1,

2022 20 2021

MCh$ MChs MChE
Provisions for employes banalit coligabon 81,450 108,007 102,959
Pravisions for restructuring plans - - -
Pravisions for lnwsuits and liigations aeen 3,035 2410
Provisions for customer loyalty and mert programme a8 ag 98
b ations !
Dparational isk 2471 1,578 .
Oiher provisinns for other contmgencies T1463 51,894 32,470
Total 159,342 165,546 137,886

The movement in provisions as of June 30, 2022, and Dacamber 31, 2021, is shown below:
Provisions
For employee . Lawsuits  Obligation for customer Other
banedil Fﬂast;uhc:;mg and loyaity and merit Cantingency OBE:ITLW Tolal
obligation litigation programimes Provislons
MCh§ MChi MChS MChS MChS MChs MCh§
Bakances as of January 1, 2022 108,001 3,035 38 51.894 1,578 165,546
Established provisions 43,491 Bd5 21,747 B9l 68,076
Implemeniation of provisions [71,802) - e = {71,602)
Provision releass {567 - - 2179 (2.748)
Reclasaifying N A
Oiher movemants 1,367 . - 1,367
Balance as of June 30, 2022 81,490 3,880 38 T1.463 247 159,342
Balances as of January 1, 2021 102,959 240 38 Jz479 - 137,886
Establishad provisions 90,363 BE25 - 30,268 1578 122,835
Implementation of provisions (B0, 768) {80, 7a8)
Provision releass (1.838) {10,853} (12,689)
Reclassifying L = 5 %
Dihir movemarts {1,717} {1, 717)
Balances as of December 31, 2021 108,001 = 3,035 38 51,804 1,578 165,546
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 25 - PROVISIONS FOR DIVIDEND, INTEREST PAYMENT AND REVALUATION OF REGULATORY EQUITY FINANCIAL

The balances as of June 30, 2022, December 31, and January 1, 2021, of provisions for dividends, inferest paymenis and repricing of issued
regulatory capital financial instruments are as follows:

Asol As ol As of
June 30, December 31, Jdanuary 1,

2022 201 202

MChs MICh MChs
Provision for payment of common stock dividends 157 BRE 233,775 155,234
Provision for payment of prélerred share dividends .
Provision for imerast payments on bonds with no fised malurty date 3874 4,595
Provislon for bond repricing without fiued term to matusity
Total 161,539 236,770 155,234

The movement in the balance of provisions for dividends, interest payments and repricing of regulatory capital financial instruments issued as of
June 30, 2022, and December 31, 2021, is as follows.

i by Provision for o tancs!  Provision for bond
mprmlun stock paymHnt of praferred ::!Irlmne fized tarm fo repricing withcut
dividends stock dividends martuarity fixed term to maturity
MChE MCh3i MChS MChS
Balances as of January 1, 2022 233775 - 4,945 -
Established provisions 156378
Implamantabon of provisions [232,488)
Provision release
Reclassifying
Qiiher movemen|s - = 1,121)
Balance as of June 30, 2022 157 665 - 3874
Provision for Prowision for i Provision for bond
P ion for interest
peyment of payment of payments on bonds with  "ePrIcing without
commaon stock profermed stock no fixed term to maturity Tined leem o
dividends dividends maturity
MChs MChS MCh3 MChs
Balances as of January 1, 2021 155,234 .
Eslablished pravisions 233,775 4,996
Implamantation of provisions [155,234)
Provasion rsease .
Reclssibyng
Oher movemenls
%:Mﬂ as of December 31, 232775 * 4,995
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 26 - SPECIAL PROVISIONS FOR CREDIT RISK

As of Junea 30, 2022, December 31, and January 1. 2021, the camposition of the balance of the special provisions for credit risk is as follows:

Asof As of As of
dune 30, December 31, Jdanuary 1,
Specisl provisions tor eredit risk 2022 2021 20
MChs MChS MChE
Crodil risk provisions for contingent claims
Guaramees and surelies 8024 8,009 3678
Letlers af credit lor goods movement operations 780 1,131 638
Dbt purchase comm@maents in local curencies abroad
Transactions related to contingant events i3 482 12,341 13478
Immecianedy repayable unresincied creds ines 11,308 734 5,168
LUinrestricled credd lnes - - o
Oeher credit commitmeants 1,968 1,586 1169
Qhir CONBngent Crades
Sublotal 36,563 30,801 24,629
Provisions for local nisk for operations. with debiors domicilad abroad 33 194 49
Subtowal i3 194 49
Spacial provisians for foreign loans
Subtotal
Additional provislons for loans
Additional provisions lor commanc|al loans 222,000 222,000 50,000
Additional prowsions for mortgage bans 10,000 10,000 10000
Addtional provaions lor congurmar loans 26,000 26,000 26,000
Subtotal 258,000 258,000 126,000
Provisions Tor adjusimanis 1o $w minimum required provisian for
narmal portiolo with individusl assessmant
Subtotal
Provisions establishad for credit isk &2 & result of supplementary prudential
FE LI EmEnts
Sublolal
TOTAL 204,556 288,995 150,678
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 26 - SPECIAL PROVISIONS FOR CREDIT RISK, conlinued

The movement in provisions as of June 30, 2022, and Decamber 31, 2021, is shown below:

Provisions for

Special provisions for creditrisk  Provisions for oL Spacial Additianal adjustments o Froasions due o
ns of June 30, 2022 contingent for local risk provisions lor provisions for minimum e . r"’
MChS) claims farsign loans lonns provision baaanie
requiraments requ
Balance as of January 1, 2022 30.8m 184 - 258.000 - -
Provision establishment TR0

Provision apaolication - -
Provision release i1,938) (1)
Oither changes in provisions

“Balance as of June 30, 2022 36,562 n . 258,000 -

Provisions for

Spocial provisions for credit risk  Provisions for P form Spacial Additional adjustmonts to I’ﬁm:“r::m =
as of Decomber 31, 2021 eonlingent forlocal sk~ P for provi o minimum PP Iff!f
MChSE) claims oL tareign loans loans provision rinalipair
requirements g
Balance as of January 1. 2021 24629 49 - 126,000 = =
Provision establishrmant 14,585 188 . 132.000

Provision apalication -

Provision release 8423 143}
Otner changes in provisions

B‘ll.llcl ll of December 31, 2021 30,801 184 * 258,000 = =
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 27 - OTHER LIABILITIES

The compasition of other liabilites as of June 30, 2022, December 31, and January 1, 2021, is as follows:

As of As of As of
June 30, December 31, danuary 1,
a0z 2021 201
MChS MChS MChE
Other liabilities
Cash guaraniess received for financial dervative ransactions (1) 1,208,861 857679 624 205
Creditars lor the intarmediation of Brnancial instaments 18,020 30,755 40973
Accounts payabls to third parties 385 452 308,204 248112
Valuation adjustments for macro-hadges (2) 75,141 68,524 51,000
m’\;?#;:amma dua o income om ardinary acthilies generaled by coniracts with 5041 6427 GETS
VAT dirbil il lax a7.045 33,251 26,985
Ddber cash guaraniaes racaived - =
Pending oparations: 12,487 27,586 23739
Ot liabiities 370,013 280,078 146 272
Total 2,114,960 1612411 1,166,051
a This corresponds to guarantees refaled 1o cenain dervatlve contracts (threshold rensacions). These guaraniees operate when (he valuation of derivatives
expaeds thrashoids delined in the respective conlracts and may be in lavow of or agans! tha Bank.
b. This corresponds (o 1he balances of the mark-10-marke! valuation of net assets of liabiities hedged in 8 mecro-haoge (Note 12).
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 2& - EQUITY
a. Equity and preferred shares
As of June 30, 2022, and December 31, 2021, the Bank has a share capilal of MCh$891,303 comprising 188,446,126,794 authorised shares, which

are subscribed and paid up. All thesa are ordinary shares with no par value and no preferences. Accordingly, share movements as of June 30, 2022
and Decembar 21, 2021, are as follows:

=
Shares
As ol As ol
June 30, December 31,

2022 2021
Issuad o of January 1, 188 448,126,704 188, 446, 126,704
Issumnce of peid-up shares - =
Issuance of shares owed
[Exemisad stock opfion
Tolal shares 188,446,126, 794 168,448,126.764

As of June 30, 2022, and December 31, 2021, the Bank does not hald any treasury shares, nor do the companies involved in the consolidation.

As of June 30, 2022, the shareholders’ distribution is as follows;

Company name or Shareholder name Shares ADRSs (") Taotal equtt?:lldng
Samander Chile Holding SA 66,822,519,655 66,822,519,605 35.45
Teatings Sigle XX Irversiones Limitada 59,770, 481,573 50,770,481,573 a1.72
The Bank ol New York Meflon 18,546, 188,071 18,546, 188,071 .84
Banks on bahalf of third partias 15.880.253.072 15,880.253,072 843
Pension funds {AFP} an behalf of third parties 16,148,546.014 i 16,148,546,014 857
Stockbrokiers on behall of thind parties 5,117,725 560 ; 5,117,725,560 272
Other mincty holders B,160.412.808 B,180,412,808 325
Total 169,899,938.723 18,546,188,071 188,446.126,794 100.00

"} Amancan Depesitory Recepia (ADRI are costilicaies msued by a LB, commwrscial bark o be taded on e US secwribes markes

As of December 31, 2021, the distribution of sharehclders is as follows:

Company name or Shareholder name Shares ADRs (') Total lﬂﬂ?fe’lllﬂh“
Santander Chile Holding SA 66,822 519895 66,822 519,895 3548
Taatinos Siglo XX frvarsiones Limitada 58,770.481.573 = 58,770,481,573 3.7z
The Bank ol New York Mellon 20,110.33887 20,710,338,87T1 10.99
Banks on bahall of third parties 17.318.500.798 17.318,500,798 19
Pansion funds (AFP) on bahall of third parties 11,5940 134 852 11,540,134, 854 634
Stockbrokers on behall of third parties 5,870,596, 720 - 5,870,596,720 312
Cither minority holdens 6,004,554 263 5,004,554,283 318
Total ls'?,r-zs.n'r.ms 20,710,338.8T1 188,446,126, 794 100.00

("} Asmrcan Depesitory Recoipts (ADR] are cortificaios seewad by a LS, cormmercial bank 1o be traded on fio LS seciritios marksts
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 28 - EQUITY, continued

As of January 1, 2021, the distribution ol shareholders is as lollows:

Company name or Shameholder name Shares ADRs (") Total wuﬂ:l:ihin
Santander Chile Holding SA BE.B22 510 695 . B6,822,519,695 3546
Teatings Siglo XX Inversiones Limitada 58,770.481,573 - 54,770,481,573 arrz
Tha Bank of New York Mellon - 24,822,041 271 24,B22,041,271 1317
Banks on bahalf of third parties 15,857 137,883 - 15,857, 137,883 847
Pension funds {AFP) on behalf of third parties § 885 705 955 - 9,895,705,958 530
Stockbrokers on bahall of third parties 5,551,024 270 - 5,551,024,270 2.85
Cthar minority holdens 5.527.216.146 : 5,527,216,148 293
Tatal 163,624,085,523 24,822.041,271 186,446,126,794 100.00

b. Reserves

Al the Ordinary Shareholders” Mesting of Banco Santander-Chile held April 27, 2022, along with the approval of the 2021 Consolidated Financial
Statemants, the sharehalders resolved to distribute B0% of the nef profit for the year {"Profit atinbulable 1o the equity holders™), which amounted to
Ch$464,975 milion. These earmings are equivalent to a dividend of Ch$2 46741747 per share. Furthermora, the Board approved that the remaining
40% of the profits will be used o increase the Bank's reserves.

€.  Dividends

Deetails of dividend distribution can be found in the Interim Consolidated Staternents of Changes in Equity.

d. Asof June 30, 2022, and Decamber 31, 2021, the composition of dilited profit and basic profit was as follows:

As of June 30,

o= 2021

MCh§ MChE
a) Basic sarnings per share
Profit attributable to equity hoiders 621,257 370,069
Weighted averape number of outstanding shares 168,446, 126,754 168,446,126 754
Basic sarmings par share {in ChE) 297 1.98
Diluted earnings per share rom continugus operations (in Chi) 277 1.96
bj Diluted earnings per share
Profil aliibitable to equity hoiders 521.257 370069
Wesghted sveraps number of nutstanding shares VBA &46 126,794 VBA 446 126 754
Assumed corvargion of converiible debe .
Adjusted number of shames 188,446, 126794 168,446, 126794
Basic sarmings par share (in Chi) 2,77 1,96
Diluted earnings per share rom confinuoyus sperations (in Ch) 277 1.98

The Bark does not hold any dilutive instruments as of Jure 30, 2022, and Decamber 31, 2021
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 28 - EQUITY, continued

2. Provision for interest payments on bonds with no fixed term to maturity

The Bank records the accrual of interest on maturing non-revolving bands in the 'Provisions for dividends, interest payments and repricing of regulatory
capital financial instruments issued. As of June 30, 2022, and December 31, 2021, the balance is MCh$3.874 and MCh$4, 995, respectively.

(8 Other comprahensive income from investiment Instruments and cash flow hedges:

Asof As of
June 30, December 31,
2022 2021
MChE MChS
Investment instruments
Balances as of January 1, (112,525) 101,718
Gain (loas) on valuabon adjusiment of Imestiment Financial Instruements portfolio before taxes. {23,687) (237 832)
Reciassitying and adjusiment of the portfolo of Financi@ Invesimenl INstrumeants = :
Nat realised profi 458 23188
Sublotal {23,149) (214,544)
Total (136,074} {112,925)
‘Cash flow hadging
Balances as of January 1, (373,581) (136,765)
‘Gain (loss) on valuation adjustment of cash flow hedges bafore taxes (182 436) (21,122
Reciassifying and adjusiments for cash flow hedges before faxes {20, 325) (25,694
Amount reclassified from equity ncuded as the book walue of non-financial 2ssets and lizbiktes, its
aceesilon of disposal was hedped as a highly probable Iransition
Sublotal [202,761) (236,816)
Total (576,342} (373.581)
Other comprehensive income belon txes (T12,416) (486,508 )
Ingome tax related to other comprehensive income companenis
Incoene tax relating 1o the pardolio of inancial invesimant insiruments 36,741 31,830
Income tax mlating to cash flow hedges 155,813 100,867
Total 192,354 132,706
‘Oher comprehensive income, nel of tax [520,062) (353,800)
Atinbutabie 10
Equity holders of the Bank 520,605) (354,362)
Maon-contralng interest 543 562

The Bank expects all results included in other comprehensive income will be reclassified to profit or loss when specific conditions are mel
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 2& - EQUITY, continued

g. Neon-contrelling interest

Thizs includes the net amount of subsidianes” aquity attributabla o equity nstrumants not owned, directly or indirectly, by the Bank, including the portion
of profit or loss atiributed to them

Tha nan-controlling inlérest's share of aquity and results of allilates is summarsad as lollows:

Onher 18lve Income
Ag of June 30, 2 Investments Total pthar
i Perlicipation of avaliable lor comprehensive  Compeehensive
hiid parses Equity Rusilts sk Datarrac tax Ine o income
= MCH MCh3 MChE MCh! MChE MCh3
Suibs | ary companies
Sartarder Cormdon di Seguran Liritadn 0.35 188 a ]
Sanander Cormedonas de Bolsa Lemiads 4541 23822 G55 25 ' {18} &41
Santandar Abo ol Finansomss Limtsds 087 535 12 ] i1 1
Sanander SA Socedad Secunizadora 036 1 = = = - =
Wlare Caredan de Boguss SA 4350 %48 88T [eaT)
Santander Cormumer Financa Limitads 45,00 45689 BE10 - - - B0
Sublolal 70571 5,602 (28] 7 {15} 8,563
Entities controfied threugh other considerations
Ffanl;-;:rnlge"ﬂemndeﬁe-c&udmn ¥ Cobrarzas 100,00 BAOT a7 ST
Barsa Sactander $A 100.00 21743 732 b
Mulspica Spa [lila] 4172 4 e »
Subviotal nisE 1534 - = - 18
Total 102243 1857 [E0] T {15} A8
— Other comprehensive income
ks of Decamber 31, 2001 lvesimonts Total ather
) Parlicipstion of ) availablelor  Deterred e ve  Comp
third parties Equity Resuits salg tax incoma: neome
% MCHS [ ] MChS MChE WCHE MChE
Subes|oary companes
Santander Coredon de Segurns Lemitsda 025 5 - - - 5
Saniander Corredonas de Bolsa Limitada 54 ni (#38) 1 nry 544
Saniander Asasonas Financiers Limtada 057 5128 21 1152} 41 (LR AN (L)
Sanander 5A Socedad Secunradona 038 1 - -
Klam Coredona de Seguros S4 46 50 (<] (1,270 - narm
Santander Consumer Financa Limitada 4500 38,080 9.386 = 5.368
Subtotal B4,374 8,559 390} 108 [ 2] B5TS
Entities cartrolod Mhrough other considerationa
Sanarder Gestén de Aeemdesdn § Colrarens 100.00
Limiada G 4,120 138 . {13%)
Bansa Samander SA 10000 810 1,896 i ¥ 2 1,006
Mhilplca Spa 10000 4,156 (133 s {130
Sublotal 20,986 1,908 - - - {1,103
Total B4, 360 0,561 [E 106 (204 RETT
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 2& - EQUITY, continued

Diher comprehensie income
As of January 1, 2021 Takm pehee
L Participation of Invastmarts com Camprahansive
hird parlies Equily Resulis ‘available lor sale Delerred tax income inoome
) MERE MChE MChs WChS MER§ MCh
Subsidiary companies
Sanlander Comadons & Seguios
Limisada
9.5 1 14 () ] 13 (6]

Sanlareder Corrpdanes ca Beisa Limilsda 4 pr Rt 1] L B i a1
Saniardar Asescrias Finpnciornss a8 s 151 m fa1) (i1 i0s
Limitads
Saniancer SA Snoiedng Sooe|izndon 0,56 2
Kiare Gonredora da Segums 54 8.5 a0 (840 . )
Sanlanser Consumer Finance Limiaca - it sin -

Subtolsl 55834 sa81 118 [E1] p ] 5160
Entities conlrolled through othes
considerations
Sanlaraar Gastion de Racaldacion y 4,808 nm [E]]
Cobeareas Limitads B
Banss Sardande S& 100.00 19,565 Ee L £l
Mutiglica Spa 100,00 2476 (187 = = R (1741

Subbatal_ 840 = - - - )

— —

Total B 68 5118 118 [ELT] T8 5,108

The summarised financial informaltion of the companies included in the consalidation that hold non-controlling interests is as lollows, which does nol
include consolidation and equalisation adjustmants:

Ao of June 30 Ai ol Ducambai 31, Ag o Jesnuary L
wom 21 031
Capts and L] Capstal s L] ‘Captal e Lo

Asgeny Lrapenpey. Raseis Labsibes [ty Agaeis Lisdiigies Incme

mChi ] MChE MChE uCHS. MChS: wChE mCng mChy uCHs. MChE MCHs
e e de  Subsidary w2 12236 s 2 s 12,388 Be12s 187 0 500 18,777 s 1130
Santarder Cumaoones o ¢ 3 - % A
Bsisa Limiasa Sirtmicary L] = 4E.0E] 18 @456 6169 #5356 481 L 40058 o5 083 M
Sardarder Ameorion i Py " s g 1 . ]
o et Sutaidary 58,508 2204 2,08 1228 L] 1 50900 r1m 52,07 rat 1 454 L

hisrmme o
B ey e Submidary 2 ] aat 15) (] | 488 1) & (] a7 ==
;hfew;z:‘wa"-. Sutsidary 1) a1 32T 1,907 1,052 - nmng rry [T 7570 11.7e
DS s e Subsidary  EENO3E A, Ty T U] raamo s 0588 8167 R R .86
Satarder Geston o
Arcaudagin y Cabmansas EPE 7387 1560 ] i 00 1.8 s 13 7.8 L0 ] mzn
Lisiinds
Barvis Gatinade G4 EPE AL e oo by ] 109, 07 smnr 1hea 0, e LERH e e T sas R
M pipica S mr 4 a0 mp [R1) " 4408 ", 4 ME 1305 & ) o 4470 AT
Total 1A 14 8E i, 18,167 1,188,153 815,76 381,168 180 1004888 FELES #5323 BA3r
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 29 - CONTINGENCIES AND COMMITMENTS
1. Lawsuits and legal procedures

As of the date of issuance of these Interim Consolidated Financial Statements, several lawsuits have been filed aganst the Bank and its affiiates in
connection with business operations. Accordingly, as of June 30, 2022, the Bank had provisions of MCh$ 3,879 (December 31, 2021: MCh$ 1,395),
which are included in the Interim Consolidated Statements of Financial Position under the item 'Provisions for contingencies”.

Banco Santander

To cover the value of legal proceedings in which there are first and second-instance rulings adverse to the interests of Banco Santander or possible
altemative outcomes o these. There are several lawsuils for various legal actions n the amount of MCh$3,427. Therefore, our lawyars have not
estimated material loss from these lawsuits. |1 is noteworthy that the values have been estimated based on quantitalive information from the first
instance judgemenls adverse to the Bank and qualtative information from the process, including expert opinian from the trial, the recommendation
from the defence lawyer(s) and experience based on courl judgements in similar cases (jurisprudence) pronounced by different courts.

Santander Corredores de Bolsa Limitada

Lawsud ‘Echeveriia v Santander Coredora” (currently Santander Corredores de Bolsa Lida.), filed bebore the 21st Civil Count of Santiago, Role G-
21.366-2014, regarding compensation for damages due to failures in the purchase of shares, the amount of the claim is $60 million. As for its current
sifuation as of June 30, 2022, this lawsuit is pending the dismissal of ihe case and the resolution of the motion for abandonmen!t of proceedings fied
by the Brokerage Firm. Lawsuit "Chilena de computacion vs Banco Santander and Santander Corredores de Bolsa® filed before the 3rd Civil Court of
Santiago, Role C-12325-2020, At the prasent ime, as of June 30, 2022, the lawsuit is in the current discussion stage, the documents requasted by
the Court have bean exhibited, and possibla actions by the pelfioners are pending.

Santander Corredora de Seguros Limitada

Existing lawsuits amount to UF 7,708, which mainly refate to assets supplied by leasing. Theretore, our lawyers have not estimated any matenal
lass frem these lawsuils,

Santander Consumer Finance Limitada

Lawsuit ‘Hawas vs Santander Consumaer, filed bafore the 30th Civil Court of Santiago, Case C-890-2019, on August 23, 2021, a waiver and
acceptance were presented. Resolution pending.

Lawsuil “Mering vs Santander Consumer”, filed before the 27th Civil Court of Santiago, Role C17495-2020. The date set for Mr Francisco Bedos

Rodriguez, as lagal representative of Santander Consumer Chile SA, 1o present his case is October 24, 2022, at 09:45 hrs. The decision mus! be
notified at least 5 working days after the hearing.

Lawsuit ‘Romero vs Zapata', role C-13347-2020, filed before the 168th Cril Court of Santlago. Proceedings are before the Coun of Appeals of Santiago.

Lawsuit ‘Herndndez vs Santander Consumer’, role C-4275-2020, filed before the 20th Cral Court of Santiago. The disclosure of the document was
frustrated due to the defendant's default. Therefara, the injunction undar Article 277 of the Code of Civil Procedure ks enfarced

Lawsuil 'Comercial Luis Enrigue Seguel Valdebenito E.1L.R.L vs Santander Consumer’. Fole C-2138-2021, filed before the 24th Civil Gourt of Santiago.
An action for nullity was brought on the grounds of lack of standing to bring proceedings. The incident is pending resolution.

Lawsuit Donoso vs Santander Consumer’, filed batore the 12th Clvil Court of Santiago, Role C-3298-2021. At the conciliation hearing, SCF agreed
to the claim and requested that it not be ordesed io pay the costs.

Lawsuit Rost ve Santander Consumer Chile SA', individualised case role C-3411-2021, filed bafore the 18th Civil Courl of Santiago. Lawsuit for
axtinctive prescription of tha debt. Pending notification of the judgamant by writ of summons.

Lawsuit Morales vs Santander Consumer Chile SA' role 21309-2018-VSLL, filed before Santiage's 5th Local Police Court.

Lawsuit "Araya vs Samander Gonsumer Finance Lida'. Role G-9277-2021, filed batare the 4h Givil Gourt of Santiago. Legal claim contested by
Daniel Amar Zaninetti. Appointment to conciliation hearing 06.04.2022. There was no nofice and no hearing.

Lawsuit Flores vs Santander Consumer Finance Lida' Role C-1109-2021, filed in the 5th Ciwil Court of Santiago. Panding a hearing of the case.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 29 - CONTINGENCIES AND COMMITMENTS, continued

Lawsuit "Saniander Consumer Finance Lida. vs Aubele’ Role C-1588-2022, filed before the 19th Civil Court of Santiago. Wit of summons for
nofification being processed in case E-755-2022 of the 3rd Civil Court of Concepcion,

Lawsuil '‘Correa vs Santander Consumer Finance Lida.’ Role G-2887-2022, filed before the 28th Civil Gounl of Santiago. A conciliation hearing is
scheduled for July 21, 2022, at 10:40 am.

2, Contingent loans

The Bank entared into warious irrevocabla commitments and contingent obligations to meet custormers” neads. Although these obligations should not

be recognized in the interim Consolidated Statements of Financial Position, they contain credit risk and are part of the Bank's overall risk. The following
table shows the contractual amounts that oblige the Bank to grant loans:

Contingent loans
Az of As of December As of
Jure 30, M, January 1,

2022 2021 2021

MChs MCh$ MCh3
Guarantess and suneties 658,286 579,045 441,508
Gaiarantiss and Surelies in Chgan curmanty 4758749 349,500 0@, 333
Guaraniees and sureties in foreign currency 222,407 229,142 18175
Letters of credit for goods movement lransaclions 464,524 377,308 247 898
Tr related to i1 ovenis 1,488,321 1,380,508 1,080,643
Transactions related to contingend events in Chilean currency 1,220,947 1,204 710 950 527
Transactions related so contingent events in foreign curencias 266374 185,798 G0.816
Immediately repayable unrestricted credit lines 6,302,443 9,642,361 8961, 423
Other credit commitments 198,041 200,050 408,234
Credits for higher stutes Law Mo 20,027 (CAE) 2154 2840 4434
Dahar irravacable cradit commitments 195,887 197 410 401 800
Total 12,152,615 12,189,273 11,177,708
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 29 - CONTINGENCIES AND COMMITMENTS, continued

3. Held securities
The Bark holds securities in the nomal course of S business as follows:

As ol Asol Asof
June 30, December 31, January 1,

2022 021 ann

MChs MChs MChE
Third-party oparations
Collechons 106,118 109 465 83,392
Translesrad fnancial assets managed by the Bank &800 8.z78 9.307
Assots from third parties managed by thi Bark 1,101,383 1,307,728 1,352,032
Subtotal 1218311 1.4254T 144470
Custody of securities
Secirities held in custody by & banking subsidary oeposted in another eny Tr2A82 .
Securities held in custody by the bank 8030875 7.022 067 11.022. 784
Securilies issued by the bank 11603568 8,713,122 10,461,847
Sublotal 20,407 055 16,735,168 21,484,636
Tatal 21,623,366 18,160,660 22,920,367

4. Guarantee

Banco Samander-Chile has & comprehensive bank policy in force with Compafia de Seguros Chilena Consolidada SA, with coverage of
US$50,000,000 per claim with an annual cap of USS100,000,000, which covers the Bank and ils subsidianes |ainlly and severally, with an expiry date

of June 30, 2022; this policy has baen renewad under the same conditions until June 30, 2023.

Santander Corredores de Bolsa Limitada

As of June 30, 2022, the Company has guaraniees deposited with the Santiago Stock Exchange 1o cover simultaneous operations carried out by the

Company’s portiolic for & tolal of MCh$16,240 (MCh$19,354 as of December 31, 2021}

Furthermaore, as of June 30, 2022, the Company holds a guarantee with CCLV Contraparte Central SA, amounting to MChS7.843 incash (MChE7 300

as of December 31, 2021).

To ensure the corect and full compliance with all its obligations as a stockbroker, as required by articles 30 et seq. of Law No 18,045 on the Securities
Marke!, the Company has delivered fixed mcome securities 1o tha Santiago Stock Exchange lor a present value of MCh$1,007 as of June 30, 2022
{MCh3 1.006 as ol December 31, 2021). This comesponds to a fixed-term deposit with Banco Santander maturing on August 22, 2022,

As of Juna 30, 2022, the company has a share loan guaraniee of MCh$3,508 (MCh23,500 as of December 31, 2021).
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NOTE 28 - CONTINGENCIES AND COMMITMENTS, continued

As of June 30, 2022, fhe Company has a guaranieed bond No. BO16704, from Banco Saniander Chile, o comply with the provisions of general rule
Mo. 120 of the FMC regarding the operation of placement, transfer and redemption agent of Morgan Stanley funds in the amount of USD$ 300,000,
which covers parficipants who acquire quotas of Morgan Stanley Sicav open-and foreign funds and whose maturity date is March 8, 2023,

Santander Corredora de Seguros Limitada

As raquired by Circular No 1,160 of the FMC (ex-SVS), the company has procured an insurance palicy 1o guaraniee correc! and full compliance with
all obligations ariging from its opesations as an insurance intermediary.

The insurance palicy for insurance brokers No 10050030, which covers UF 500, and the professional liabdity policy for insurance brokers No 10050031,
for an amount equivalent 1o UF 60,000, were renewed with Compafia de Seguros Generales Consorcio Macional de Seguros SA. Both policies are
wvalid from 15 April 2022 10 14 April 2023,

The Company has a guaranteed bond with Banco Santander Chile to ensure faithiul compliance with the terms and conditions of the public bidding
process, the morigage and morgage insurance plus ITP 23 for Banco Santander Chile's housing mongages. The total amounts to UF 10,000 and
UF 2,000 fer each parffolio respactively, both with maturity dates of October 30, 2023.

The company has a guarantead bond to ensure faithful compliance with the terms ol the public bdding process for fire plus earthquake insuranca lor
the bank's housing mortgage portfolic and prolesskional services, amounting o UF 500 and UF 10,000 with the same financial institution, both with
maturity dates of December 31, 2022,

Kiare Corredora de Seguros 5A

As raquired by Circular Mo 1,160 of the FMC, the company has procured an insurance palficy to guarantee correct and full compliance with all
obligations arising from its operalions as an insurance intermediary. The Insurance brokers' guarantee policy No. 163538, which covers UF 500, was
contracted with Compania HDI Seguros de Garantia y Grédito SA and is valid from April 15, 2022 to April 14, 2023,
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 30 - INTEREST INCOME AND EXPENSES

This comprises interest accrued during the year on all linancial assels whose Implicit or explicil return is obtained by applying the effeciive Interest
rate method, regardiess of whether they are measured at fair value and remeasuements due to hedge accounting

a. Asol June 30, 2022, and 2021, the composition of interes! income is as follows

For the pariod of 6 months The quarter endead
unitil June 30, June 30,
2022 2021 2022 2021
MCh3 MChS MChE MChs
Financial assets at amortised cost
Righis snder repurchase and sacursies lending agraemenis ara 3 267 36
Debt financial insirumants 30,997 15,440
intarbark loans 580 563 .
Commercial loans 407,713 323132 218235 161,330
Morigage loans 192279 164,068 o902 BIIT4
Consumer koans 208,124 238,781 151,495 117.065
Ofther Tinancial instrments 18,142 1631 13766 1273
Sublotal 534.114 T28,485 500,609 JE2.A87H
Financial assets al fair value through olher comprehensive income
Dent financial mnstruments 89,804 37.693 54,083 18882
Othver financial ingtruments 148,031 147.079
Sublotal 237,835 37,693 201,172 18,882
FResults of interest raie risk hadge accounling 1,483 121,794 (39,696) 63,250
Tolal interest income 1.177,532 B8B7,972 B62.085 445010
Az of Jume 30, 2022, and 2021, the stock of suspended interast income is as follows:
As of June 30,
2022 2021
Interesis Intorests
Off-balance sheet - Interest income MChE MChs
Commarcal loans 9,688 10,339
Marigage loans 2,087 1,817
Consumer loans 2,343 1,908
Total 14,118 14,254
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MNOTE 30 - INTEREST INCOME AND EXPENSES, continued

b. AsolJune 30, 2022, and 2021, the composition of interest expense is as follows:

Faor the period of B months

Thee quarter ended

until June 30, June 30,

2022 2021 2022 2021

WMChs MChE MChs MChE
Financial liabdities al amortised cost
Degpoaits and ather demand liabilites (6,778} {6.081) (3,204 3,030,
Tima daposts and olhar lamm equivalenis {259 457} (22 45658) [18A.573) (11,346
Coligations under repurchase and secunties lending agreements (31300 %1} (2278 (16}
Intarbank bormawing (31,8602} (19,108} {17,738) (10, 464)
Det financial metruments ssued (79,183} (7E.400) (41,363) (37,028)
Omer financial babibties {5279} {1,443 [3.777) {TR2)
Sublotal {395.430) {124,581) (237,424) (62,666)
Obligations under leasing contracls (1.358) (1,143) (693) (563)
Regulatory capital financial instrumants issuad (32.,703) (25.486) {17.370) (12,798)
Results of interest rate risk hedge accounling {404.907) 4,180 (2T5.2T0) B,094
Total intores! axponses (824,396) {147,060} (530,757) 168,933)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
MNOTE 31 - READJUSTMENT INCOME AND EXPENSE

Includes accrued adjusiments for the year for all financial assets whase implicit or explicit retum is obiained by applying the effective inlerest rale
method, imespective of whether they are measured at fair value and product adjustments due fo hedge accounting

a. Asol June 30, 2022, and 2021, the composition of readjusiment income is as follows:

For the period of 6 months The quarter ended
unfil June 30, Jume 30,

2022 2021 2022 2021

MChs MChS MChS MCh§
Financial assets at amoriised cost
Rights under repurchase and securities lendng agreemenis X
Dabl linancial inslrumeants 90415 = 64 638
Interbark loans . : - -
Commercial loans 428,748 138,797 276,324 §7.579
Mortgage knans 825,048 274,263 558 807 136,025
Consumer loans 5n 200 65 62
Other financial ingiruments 4578 1872 2,844 870

Sublotal 1,458,356 214.932 042,778 204,566

Financial assets al fair value through other comprehensive income

Debt linancial instruments 22312 a7an 14 603 16,496
Cther financial insiruments TO3 2 309

Subtotal 23,075 37,811 14,812 18,496
Aesults of hedge accounting of the UF readjustment risk (798 4B8) (286.551] {510,042} {138, 965)
Total readjustment income 582,043 166,192 447 Baa 84,087

As of Juna 30, 2022, and 2021, the stock of suspended readusiment income is as follows:

For the period of & months uniil June 30,

2022 2021
Readjustmants
Off-balance sheel - read|ustment income MChS
Commercsl loans 10,140
Marigage loans 7,246
Cansumer |oans 213
Total 17,588

b. Asol June 30, 2022, and 2021, the composition of the remeasurement expenses, including the results ol hedge accounting, |s as lollows:

For the pariod of & manths The quarter ended
wntil June 30, June 30,

2022 2021 2022 2021

MChs MChE MCh§ MCh§
Financial liabilities at amortised cost
Deposits and afher dormand kabilibos 16,438) (1,356) (4,206) (684)
Time deposils and oiher lerm equivalents {32, 495) 8,033y (25,681) {3,933)
Diligations under repurchase and securities lending agreements 2 5 4
Interbark bamowing g . . +
Gt financlal instruments issued {217,505) (B2,770) (139,881) 140,108)
Oiher financial liatdliies (22,195) (8,718} (11.822) .87
Financial instruments of reguiatory capeal issusd (87,865 (24,771} (57.129) (12.204)
Leaso chligations. - - (98.162) (40,621)
Rasult of UE, PP| and CPI risk hedge accounting. 287970 77,042 287.970 77.041
Total sxpense for readjustments (78,527) 49,506) (48,891) (25,386)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 32 COMMISSION INCOME AND EXPENSES

Compnses the amount of all fees accrued and paid during the yaar, excepl those thal are an integral parl of the affeciive interest rale of financial
instruments;

For the period of & The quarter ended
months uniil June 30, on June 30,
2022 2021 2022 2021
MCh$ MChE MChE MCh%
Income from commissions and services rendered
Commissions for prepeyment of loans B7B4  11.367 2,586 601
Commissions for loans. with letiers of credin 121 162 il o2
Commissions fod credit lines and cument acooums. cverdran s117 3,583 2,163 1,726
Commissions for guaranieas and lattars of crodil 17366 13675 028 B9
Commissions for card sarvices 138,660 111,711 BB,407 53,796
Commissions for a0oount managermsant 24070 18,602 12,668 5,466
Commissions for colleciions and paymants 26665 21940 12616 15467
Commissions for brokerage and management of securites 4873 5617 2,553 3124
Gommissions lor brokerage and nsurance advice 24800 20,752 13,914 10,563
Commissions lor RActonng Services TEE 586 362 288
Commissions for sacuntisations 21 ] 1 3
Commissions for financial advice 4,064 7121 1,347 2,656
Other commissons samed 92,738 53584 48,220 26,015
Total 46,084 268,758 173,838 135,707

Interim Conssolidated Financial Statements June 2022 / Banco Santander-Chile 157




Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 32 COMMISSION INCOME AND EXPENSES, continued

Comprises the amount of all fees accrued and pald during the year, excepl those thal are an integral parl of the effective interest rate of financial

Instrumants:

For the period of & months

‘I!'hl quarter ended

wntil June 30, Juna 30,

2022 2021 022 2021

MCh3 MCh§ MChS MChE
Expenses lor commissions and services rendered
Commissions for card operation sarvices (32118} (28,683 (25,245 17.725)
Licence feas for the usa of card brands {3,981} (2432 (2.:19) (1,422}
Dher commissions for services linked fo the credit card system and payment cards with . g
fund provision a3 a means of payment 7 (4.670)  {%804) el
Expanses for cbligations of customaer loyalty and merit programmas for customer cards (47.128) [37.781) (23.73B) 18,079
Commissions lor securilies ransactions {3.528) {3480} (1.315) (2,441)
Ddher commissions for sesvices recaived (41 523) (28.123) (23,887 13,864
Total (154,005) (106,169) (T8N (54,018
Total nel fee and commission income and expenses 191,968 163,588 4623 80,789
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 32 COMMISSION INCOME AND EXPENSES, continued

Income and expenses from commissions generated by the different segments of business and the revenue recognltion schedule far ordinary activities

are presented below

fos
Bugranis activmies e
For the perlod of § manths until June 30, 2622 e Midle-markel Du-pnr-e::; Other Tatal B asfanyitnd LW g
Tetal Tolal Tatal
MChE MCHS MChE MChE MChS MChE MChE MCh
Commiasan income
Carmmissions for propayrrent of loans 3183 2892 7i8 6,784 & 784
Carmmisalons hor loans with leliers af credd 116 o a 5 11 121
Commisainns hor credi lines and current Scount sveians 334 (754) 1,520 5 any 117 z -
Carmmissions for gearanives asd letlers of oredd 28 8.8 4,87 128 17368 17,366
Cormmissions for card serdces 130,168 L 4 a2 138,580 1,546 TE L4
areeniggions o Accour manag 1 w28 1438 kon & 24,070 24070
Carmmisalons hor colecons and paymants 18,707 4452 3.9 1.502 26,685 12608 14,087
E::ﬁ'ﬂ!: f‘m“;"m:::;‘::ﬂz:ﬂ:; IWW“"“ 1,122 118 3,043 508 4573 4873
Ramunarason fer insurance brokerage and advisory sesvices 24,881 1 - -8z 24,900 - 24500 -
Carrmissions for factoring sarvioos 188 = 217 il TES TEE
Carmmissions for secuitisations a -] | o i 2
Carrmissions for linancial advics 7 anz 17EL -4 4064 4064
Otfier commissions samisd To 404 11,043 2,008 [§ -~ axTIa az,78 -
Tortal 283,981 30,081 22,241 THl 346 064 107,009 224 008 18,087
Commission srpenses
Carmmissions for card aperaion servicos 47293 (3561 BE3) (104} [EFARLT] [LERRTLH
Licance 1eas for the usa of card bmnds 13.5485) Py 148) 110} (3961) e 13.881) -
Othor commissions for senvices: linkad to the oredit card
;;I:;:nd payment cards with fund provison as a means of {5.597) 2003 (2 (EETT) (EEIT)
;‘&ﬁ;’&“ﬁﬂggﬂ::“' o ity and mes #8.645) e in 7128 728
Cormmizsinns for secusitins rarsactions 2315 (1.209) (1528 (3528
Otter comenissions for pervicos received 2. 807) {90 293 1.7 1,523y 152
Tatsl {136,183) (ELEBOY 15877 (3.045) (154.085) = (10E.3E6T) [EIAF-]
Totsl net bee and commission Income and sxpenses 47T 30,18 10,264 (2.204) 181,060 107,080 M7 e @)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 32 COMMISSION INCOME AND EXPENSES, continued

Revenus recognition schedule for ardinany
Eourerits acilvaies
Glsbal Translored
Individuals + Transfemed Accrual
Far the quanss snded Juns 30, 2022 SMEs. Middle-marst tpr*n:’ﬂl Ot Taotsl h o1 & spacific model
g tima
Total Total Total

MChE WCHS MChE MChS MCHE MChE MChs. MCHE
Commission income
Commissions v pespaymeant of losns e an L] 189 2.588 2,58
Cormmisainns hoe lpans wilh kilers of Sred = - = 3 61 = L1 i
Carrmisaions for cred® lines and current account cverchafa TS -2 1] a7 2 183 2,163
Carrmissinns tor gearaniees and letters of crad 13 S0 2604 k] L 9026
Carmmisions o card servicen 83,324 ane2 1,981 w0 68,407 34173 24,234
Carmmisaiond i acCouri managemen 10,677 754 ] 5 12668 12,669 - -
Carmmissions for colactong and paymants [A-11] 2a50 157 1,65 12618 £308 )

ns for beakorage and managemeni of secuitas -

[Stokbeakars andir Securies Brakerage Finmg) e » 1572 R i 25
Parnunarason for ineuranco brosompa snd advisory sorvces 13,063 i (50} 13094 1384
Cammissions for fastoeng sarvces = 151 ns 1 382 2
Carrrissions for secwilisations - - i - 11 1
Carmmisaions for linancis advice 2 2088 ] (1,003} 1,347 1,547 -
Other commigsions agmied 42768 5 466 1178 [ARE" 48018 - A8M8 i
Total 143,789 18,130 11,045 [£1] 173,935 58,031 105, 558 B30
Commission expenses
Corrmisaions for card operalion servicos 2278y (2DEZ) =) 136} (26.2a8) a2
Licance 1ees ior the usa of Card brands 12.118] 964y £33 i 12318 L2IW
Cifer commissions for services linkad (o the credi card
mystomand paymant cards with fund provision as & means of 2.79%) (noay [£11] (2.809) (290
paymant
Expan g2s for o big aliond of Cuissd mer iyalty and mes) " - ’
Ly AT o 5 ot Gards [ K] (24 ERTM 2,7
Commisions for Reci#ilisn Marsactions - . e 22 {1.315) (1315 :
Othies COMMIESIONS f7 SErvices Feceived (1887E (2200) 11455 (1209} (235682) 123.582)
Tatsl 849.878) (4714 12,76 (1,676} reny = (95374 (23.738)
Tatal il boe and commission Income and expensas T80 14,358 8259 {1,805y 84,023 54,031 54,222 174380
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 32 COMMISSION INCOME AND EXPENSES, continued

Segments

Reévenus récognilion schedule hos ordinasy

activitios
For ihe parbsd ol 6 moniha wil June 30, 2621 I"ﬁ;‘;;“ + Middle-maial BE:!;.IM Other Tatsl ;’;{"ﬁm er “‘fm"f'l
ng timao
Total Total Total
MChE MCHS MChE KICRS MCRS MChi MChs MCHhE
Commission income
Carmmissions foe peepayreent of lgans 6722 538 ] (1.298) 11,367 11,367
Carmmissions o loans wilh kllers of credit 178 - - 114} 162 - 162 -
Carmmisaions for credi lines and current account overdiafs 8,128 s 1ma a 3583 3,583
Corrmigsinns for gearanises and letters of credit 299 T 3300 M 13675 13675 -
Carmmissions o card servicas 107437 3664 G4 % 1M1 47,813 G099
Carmmissions for accourt management 16974 1.2 a3 18802 18,602
Carmmisgions for cofectong and paymants 36,666 1] 143 (15.540) 21,040 19,250 11, 6%
ot Loharid mend e e o o 2079 i" 2912 458 s617 517
Rarmunarason for inaumnos brokomgs snd adisory Borveces 20,628 {138} 20,782 20,792
Carmmissions fior fastonng servees k] 192 255 588 - 586 -
Carmmissinns for secwitisations [ ] -]
Cormmissions for (inancls advics 2 1,260 LN ] 0 TiH Tid
Other commissiens eamed 39,751 B124 5485 224 53564 5 53.584 r
Total 235,958 20,408 18,543 (18,188 68,758 83472 173587 11,65
Commission expenses
Caremissions for cand aperafion services 8427 41368 =] 1500} (IR ERT) 2B AR
Licance eas for the usa of card brands 12381 (48} (1] {2433y b (2433 -
Otfer commissions for senvices linkad bo the e card
Syslemand payment cards with fund provision as a means of 4.852) (A4 ] (4870 (48670
paymant
o Ll B o . o nasy (186) i) S0 @ETTE) (37.781)
Carrmisaions o aecusition Farmactions 2500 980} {3400) [REN i
Othier commissions for services received (18, 754) (REIS) 16,1598) 438 (28023) 28123
Totsl 10,303 (5234 {9,085 (544)  (105.168) . 87.388 (37781
Tkl ned fee and COMMISEON INCOMe aNd SXpengss 146,605 2372 10,455 (16733 163,589 83,472 105,199 (36.063)

Interim Consnlidated Financial Statements June 2022 / Banco Santander-Chile 161




Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 32 COMMISSION INCOME AND EXPENSES, continued

Segmants

Revenue recognition schedule for ordinany

activaies
Far ihe quarier snded June 30, 2021 Indiiuale s Miadle-market c:‘:%“mn Ottuer Tatsl J_r;’t‘“":"w‘:. :m A
ng e
Total Total Todal
MChE MCHS mcns BACRS MCHS MCHY MChS MChS
Commizsan income
Commissions for propayTeent of loans 437 1307 13 142} s60 s.8m
Careeissions for loars with lefiers of crediy -} - o 82 - uz :
Carnmisalons fov credi ines and current account overdafs 1872 i6a 2 2 1,728 1.728
Carmissions for gearaniees and letiers of credt 1,451 amz 1,67 =28 811 gan
Carrmissions for card servicen 52,837 1,180 @3 il ELTEE 18654 A543
Carrmissions v accoun] mensgement B7i4 B2% 1% 72 BARE 9,468 - -
Carmmissions for colect cne and paymants 22843 354 ) (T Ty 15467 7.9 B.458
Sowsitelos (3 ourme ol Jongers f Seotien 118 124 1,56 W am i
Parmunarabon i (naunance brokeags and advisory sevices 10.5EY 10,083 10,563
Carrmigsinns for factosing sanvices &7 L] 18 288 ]
Carmmunions for gecisilisalions a 3 =
Carmmisgions 1o linandisl advice 3 183 1,544 54 ] 2,658 T
Cither commissions apmed 16,659 4172 5,007 178 26,015 26,015
Total 120,728 11,961 B 444 (5.426) 138,707 36,756 90,453 8,458
Commission expensss
Carvminaions o Card Aperasce services (16.810] B 208 7.725) 17.725)
Licancs 1eas 1od INe usa of Card banas 11 148 12) 1422 by L1422y 13
Other commissions for senvices linked to sha cradit card
SyE1E &N ey mEnl Gards wilh lund grcvison 83 & means ol 1568 1185} 5] 1,587y - 1,587y -
ey Ml
;‘g;';::":‘ Febpchrinimlefhs il e o e (18.352) [186) it S00 (1BOTE E - fiaomm
Carrmisainns for securilies warsactions. (a1 L] (2441} (2441
Ciher commissions far senvices: received 19.938) |1.968) 13381 1553 (1 3664) 13564
Tatsl 140,189 {2m2m) 15.384) 1471 LTI - {as.m0m) (vea7)
Totsl net toe and commissicn Income and sxpsnsas 74,085 0135 3,05 (5471} B0,TER 35,756 51.654 {8.621)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 33 - NET FINANCIAL INCOME

Includes the amount modified due to financial instruments’ changes, except those atiributable to interest accrued by applying the effective interest

rate method of asset value adjusiments and results on the sale and purchase of financial instruments

As of June 30, 2022, and 2021, the detail of the results from financial operations is as follows:

Faor the period of 6 months
uniil June 30,

The guarter ended

June 30,

W22 2021

2022

2021

MChE MChs

MChs

MChE

Results from financial assets held for irading at fair value through profit or loss

Financial derivafives conbracts [B1,783) 5,372
Dabt inancial instruments 3,143 1,620
Other financial instruments 27 EL

(78,139)
2,77
23

(21,758)
3208
ar

Sublotal {58.613) 7,020

(76.318)

(18,455)

Rosulis from financial Rabikties held for trading at fair value through profit or loss

Financial darivatves contracts
Other financial inatruments

Subiotal

Financlal results from financial assels nol held for irading mandatorily measured at

fair value through profit or loss

Dbt financial instrumants -
Dthar

Sublotal

Financlal results from financial assels designaled at fair value through profit or loss

Dabi financial insirumsanis.
Other inanceal instruments

Subtotal

Financial results from Habilites e ot falr value through profit or
loas

Demand deposits end other demand abilties, and Teme deposite and olhar term
exquivalents

Issued deb instruments.

Othar

Subtotal

Fimancial results on derecognilion of financial assels and Rabilfies al amorised cost
and financial assets al fair value through other comprebensive income

Fnansal assels al amortised cost 2116 1,721
Financial assels at faw value through other comprehensive incame 438 3,088
Fingncial liabiklies sl amorised cosl 13,559 12,577
Financial Instruments of regulatory capiial ssued E 2

1,738
(174

B19
2,784
(508)

Sublotal 16,113 2,232

2,021

3,004

Total (42,500) 9,261

(74.298)

(15,451}
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 33 - NET FINANCIAL INCOME, continued

As of June 30, 2022, and 2021, the defail of the financial results from foreign exchangs, readjusiments and hedge accounting of foreign currencies

are as follows:
For the period of & months For the peried of &
until June 30, manths until June 30,
2022 2021 2022 2021
— MChS MChs MChs MChs
Financial results from fareign , foreign exchange restaterments and hedging of foreign
curmencies
Resull from loreign exchange (167,301) 12,257 {657.016) 15,307
Exchange rale readjustmaent results 10,052 1,468 19,099  (1.726)
Financal assets held for irading at fair value Swough profit or loss
Non-irading financial assets mandaioriy measured al iair value rugh prefit o loss
Financial assets designaded at fair value throwgh profit or loss
Financial assets at fair value through ather comprehensae Income - - -
Financal assets af amaortised cost 8,037 3817 18,073 282
Cnher assals 1.5 12,151) 1,025 {2,008 )
Financi| iabilSes at amortised cost z =
Financial iabilfes hald lor rading af (alr velue through profit or loss
Financal iabilties dasignaled at far valua Srough profit or loss
Financial instruments of regulatory capdal ssuad . :
Met result of derivatives in foreign currency risk hedge accounting 298 005 46,306 T54613 41,048
o 141,756 60,029 116,696 55,529
Financlal results from reclassifying financial asssts due to changes in business mode|
Fram financial assets ai amartised cost to firancial
assels lor rading al kair value through prolil of loss
From financial assets at fair value through ather comprehensive income ba inancal assaks held for trading al
Tair walue throwgh profit or loss
Subtotal -
Other linancial results from changes in linancial assets and liabilities
Finandal assels al amortised cost
Fnancial assets al fad value throwgh olher comprshsnshe income
Finaneial liabikties at amarised cost
Obbgations under leasing coniracls
Fenanaal instrumants of regulalory capital ssued
Subtonl -
Other fimancial results from ineffecive hedge accounting
Other linancial resuils from other hedge accounting
Sublotal - - -
Tanal 141,756 60,029 116,696 55529
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 34 - INCOME FROM INVESTMENTS IN COMP ANIES

The Interim Cansolidated Statements of Income present resulls from investments n parinarships of MCh$4,353 as of June 30, 2022, and MCh3925

as of June 30, 2021, as follows:

Far the pariod of & maniha v iz Investment value
As ol June 30, As of June 30,
2022 2021 2022 2021
% % MChS MChE
Companies
Redbanc 54 33.43 33.43 47
Transbank 5A 25.00 25.00 2,750
Candro de Compansaciin Aulamatizado Si 3333 3333 SB3 473
Socedad Intebancana oe Depdsito de Valores SA 25,29 20.29 213 156
Camara de Compensacidn de Alto Valor SA 15.00 15.00 &1 3
Admiristradar Financisro dal Transamisgo SA 20.00 20.00 263 185
Saracos de Infraestruciura de Mercado OTC SA 12.48 12.48 42 (o
Sulbtotsl 4,259 758
Shares or rights in other companies
Bladex
Trading Exchanges 134 13
Other 38
Subiotal 194 168
Taotal 4181 925
The quarter ended ;:“u:fm Reault from investmants
As of June 30, As of June 30,
2022 2021 2022 2021
% k) MChS MChE
Companies
Redbenc SA 3343 3343 2R3
Transbank 5A 25.00 25.00 1819 5
Centro de Compensacién Aulomalizade SA 333 33.33 388 278
Sacedad Interbancana de Deposiio de Valores SA 24.20 2029 170 103
Camam de Compensacién de Alto Valor SA 15.00 15.00 ) 14
Administrador Financiern dal Transantiago SA 20.00 20.00 181 &6
Sarvicios de Infraestructura de Mercade OTC SA 1248 1248 iz 18
Subiotal 2504 453
Shares or rights in otheér companies
Bladax
Trading Exchangas 154 i
Othar 5 i
Bubhel 120 169
Totsl 3,033 622

For moee detailed financial information on the companies, see Nole 14
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 35 - NON-CURRENT ASSETS AND DISPOSAL GROUPS NOT QUALIFYING AS DISCONTINUED OPERATIONS

The compasition of the resull en non-current assels and dispasal groups that do nol classily as disconfinued transaciions (assets received in lieu of

payment) is as follows:

For the perlod of 6 months  The quarter ended
until June 30, June 30,

2022 2021 2022 2021

MChE MChE MCh§ MCh§
Mot results from assets received in payment or awarded in a judicial avction
Results rom the sale of goods received In payment or awarded in a judicial auction isx 3346 856 el
Other incame from assets recelved in lleu of payment o awarded In 3 judiclal auetion 3,125 3,545 2,380 2242
Prowesions far adustments to the net realisabie value of assals received in lieu of payment or avarded in a 123 Az (B3) 934
judicial aucion
Charge-offs of assels receved in payment or awarded in a judicial auction (7.676) (6.254) (4.258) (2,306}
Experses lor manienance of assets recehvad in eu of payment o awarded in a udical auchon 11,048) (754) (TE3) (402)
Hon-curment assets held for sale and disposal group 145 176 126 108
Tatal (1,953) B4 (1.053) 595
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 36 - OTHER OPERATING INCOME AND EXPENSES

a. Other operating income consists of the following items:
For the quarter ended June  For the quarner ended June
30, 0.
2022 2o 2022 2021
MChE MChS MChS MIChS
Other operating Incoma
Compansation Iram insurance companios for claims ofher than operaional risk evanis 6 45 i 1
Income frorm expense recavery 189 T8 L] 19
Oiher income 476 617 200 305
Total 1.241 T40 1.020 325
b Onher operating expenses conslst of the following Rems:
For the period of E months  For the quarter ended June
until June 30, 30,
2 2029 2022 202
MCh$ MCh$ MChS MCh$
OTHER OPERATIONAL EXPENSES
Expendiure on INSUrEnce premiums 10 Cover Operanonal risk events 123.665) {19.882) {10.819) {10.505)
Prowisions lor operational rigk (1114} 1.970) (1.063) [1.176)
Ciparational sk avent eapanse recovaries 274 1.564 186 1,205
Provisions for lwasuss and Iiigatans (515) (265) 3T 212
Expansas from financial [easing credil operations (1,678} (2.281) 329) {*.67E)
Expansas for facioring credit operatons (347) (184) (205) 252
Cithar operational expenses 130, 284) {19.712) {24.577) (8.871)
Total (57.534) {42,112} {37.848) (21,486)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 37 - EMPLOYEE BENEFIT OBLIGATION EXPENSES

Expenses for employee benefits as of June 30, 2022, and 2021 are as follows:

For the parkod of 6 months ‘II!M cpenrtir o ded
undil June 30, Ahurna 30,
22 20 2022 2021
MChS MChS MChE MChS
Expenses for short-term employee benedits 177,688 178,965 92,950 91,144
Eapenses for lang-term smployee banalits 8,792 1,387 4,358 1.234
Expenses for termination of employment benedits to employees 17410 14,867 12,613 9487
Espenses lor defined benefil post-employment plan ebligations 686 716 244 358
Oher human resouces costs 4,041 4,754 1,088 1,568
Total 208,797 200,659 111,251 103,789

Share-based compensation (seltled in cash)

The Bank provides ceriain executives of the Bank and its affiiales a share-based paymant banefit, which is seitled in cash according to the
requirements of IFRS 2. Accordingly, the Bank measures services received and Babilities ncurred al fair value.

Until sattlement of the liablity, the Bank determines the lizbility's fair value at the end of each reporting period and on the settlement date, wath any
fair value changes recognised i the penod results.

Pension plan

The Bank has an additional benalit available 1o its senior executives, consisting of a pensian plan to provide them with funds for a batter complamentary
pension upon retirement

In this respect, the Bank will complement the voluntary contributions made by beneficianes for their future pension with an equal contribifion
Exaculives shall eam the right to receive this banefit only i thay maeet tha lollowing copulative conditions:

1. Aimed at the Group's senior management.

2. The general requirement for eligibiity is 1o still be employed when they are 60 years old.

3. The Bank will contract a mixed group insurance policy (life and savings) for each exacutive, the contracting party and benediclary being the
Group Company to which the executive belongs. Periodic contributions will be made equal to each managar's contribution to their voluntary
cantrbution plan.

4. The Bank will be responsible for granting the benefits directly.

Intha event of termination of the employment relationship batween the exacutive and the respective company before maeting the conditions described
above, no entitlement shall accrue to them under this benefit plan.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 37 - EMPLOYEE BENEFIT OBLIGATION EXPENSES, continued
Exceplionally, in the ewent of the manager's death or tofal or pariial disability, their heirs shall ba entitied to recaive this benelil as fhe case may be.

The Bank will contribute to this benefit plan based on mixed group insurance policies, the beneficiary of which is the Bank, The life insurance company
with which these policies are coniracled is unrelaled to the Bank or any other Group company,

Tha Bank's entitlements under the plan as of June 30, 2022, amount to MCh$7 B33 (MCh$§7 200 as of Decembar 31, 2021).
The Bank has quantified the amounts of the defined benefit abligations based on the following criteria:

Calculation method:

The projectad unit credit method is used, which treats each year of service as generating an additional unit of banefit entitlement and valuss each unit
separatedy. It Is cakculated according o the fund contribution that considers as the main parameters the lactors related 1o the legal annual pension
celling, the years of service, age and annual iIncome of each unit valued Individually.

Actuarial assumptions used:
Actuarial assumptions regarding demographic and financial variables are unbiased and mutually compatible with each other. The most significant
actuarial assumpbons considered in the calculations were

The assets related to the savings fund that the Bank 1o the Compania de Seguros Euroamérica contriputed lor paricular semvice plans are presented
in the net-related commiiments. The assumptions used are as follows:

Az of June 30,  As of December 31,

Posi-Employment Plans 2022 201

Murtality chari RW-2014 RV-2014
Termination ol conlract rate 5.0% 505
Ipasrient charl POT 19685 PDT 1885

Tha movemaent in tha year for post-employment banafits is as follows:

As of June 30,  As of December 31,

2022 20

MChS MCh$
Apaets lor defined poal-employment benalits 7.833 7,200
Commitmaents for defined benafit plans
With acsve parsonnel (7.344) (6.678)
Causad by mactive parsonnel '
Minus:

Unrecognised actuanial {pains) losses -
Balances at the end of the period 483 522
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 37 - EMPLOYEE BENEFIT OBLIGATION EXPENSES, continued

The annual cash fiow for post-employment benefits is as follows:

As of Juns 30, Az of December 30,

022 2021

MCh§ MChE
Falr value of plan assets
Balance at the beginning of the year 7,200 8224
Expaciad retumn on insurance contracts 508 B40
Empéoyes confributions 553 ]
Actuanial (gains) losses
Premiums pad -
Banefits paid [428) {2.659)
Fair value of plan assets at the end of the financial year 7.833 7.200
Present value of obligations
Present value of the abligations at the beginning of the year (6,678} (7,551}
el incomporasan of campanias inta the Group
Cument panod senvice costs (665} am
Reduction/zetfement affects
Benefits paid
Past service cosis
Aciuanial (gaing) loises
Oihar movements
Prosent value of obligations at yoor-end {7.344) (6.678)
Net balance al year-end 488 513

Expecied performance of the Plan:

As ol June 30,  As of December 31,

2022 2021
UF+ 2.50% par
Esxpecied rale ol Felum on plan asses o UF+ 2 50% por yoar
UF= 2. 50% par
Expacted rate of retum on rwdamﬁlon rights yEAr UF+ 2 50% per yaar

Cosls relaled 10 the Plan:

Ag of June 30, As af December 31,

2022 201
MChS MCh
Current period sarvice cosis ({11 (B73)
Interest cosl -
Expected return on plan assels (508) 1640y
Extraondnary allocabons
Actuarial [gains)fosses recorded in the pariod
Past service cost
Oithar F
Total {1,174) {1.513)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 35 - ADMINISTRATIVE EXPENSE
As of June 30, 2022, and 2021, the item is composed as follows:

For th parlod of 6 months 'I'-hu ‘quarter ended
until June 30, June 30,
2022 2021 2022 2021
MCh$ MChE MCh3 MCh3
Ganeral administrative axpenses
Expenses for short-term lease agreements 1870 1,600 1.028 631
Expenses lor ow-value lsases o
Other axpanses for lsasa obligafions (=] 17 2 N
Maintenance and repair of property, pland and egquipmeant 11,765 10,530 5 807 508
Insurance premivms excepl io hedge operational sk events 2,539 3,003 1,268 1,556
Office Suppies 2,877 2264 1,508 1,114
IT and communicabon expenses 41237 39402 20875 19684
Lightirg, heating, and sthar utilises 2,158 2518 780 1,087
Secunty and valuables rAnspon senices B.058 7042 3518 3.370
Representafion and personnel fravel axpenses 1.091 1338 656 Bz
Judicial and noterisl expanses i 330 51 102
Fees for review and audit of the financial statemarts by the exdernal audior 435 773 351 a4
Faes for advisory and consullancy services provided by the estemal audaor .
Fees for advisory and consuflancy services provided by oifier audit frms &4 82 26 a2
Faes for securities classfication .
Fees for other lechnical rapons 3891 25T 1.510 96
Foress applied by the FMC
Fines applied by other bodies 1
QOther general aoministrative expenses ERE A053 4,557 3570
Oulsourced services
Dala processing 19.526 17.972 10.244 B.B35
Technology developmaent, canification and technology tesfing senvica 1.658 1.754 BlY 870
External human resounces managemant and extemal stafing senace 10 -] 5 B
Valuation sarvice .
Call Centre service lor sales, marketing, quakty contml and customer sanice 14 [
External colection senvice 183 162 o3 =]
Outsourced ATM management and maintenance sarvices 219 143 105 80
ﬁg:ﬂx:ng sarvice, casing, custody of files and docurments. storage of furniture 2 188 1355 1077 BaT
Product zales and disirbuton Senaces 18 182 47 a2
External credit appeaisal service 2,623 3,405 1,207 1,654
Other outscurced servicas 11.182 9006 5,852 34870
Bosrd expenses
Remuneration of the Bogrd of Directiors Big 750 420 ar4
Other Board Expanses 2 . 2 =
Marketing expenses 1,724 11,668 6412 6,401
Taxes, contributions, lees 8,781 9,060 4,841 443
Renal estate contributions 1.2 o892 21 533
Pajents 1,004 1258 474 47
Other taxes 5 1
Contribution 1o the FMC (ex SBIF) 7456 6831 3746 3426
Othar lagal charges
Tatal 144,902 135,686 73,058 66,264
Interim Consalidated Financial Statements June 2022 / Banco Santander-Chile 171




Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 39 - DEPRECIATION AND AMORTISATION

The amounis carmasponding to depreciation and amoriisation charges to income as of June 30, 2022, and 2021 are detailed balow:

For the pariod of & manths until The quarter ended
June 30, Juna 30,
2022 2021 2022 2021
MChS MChE MChS MChE
Depreciation and amortisation
Amortisason of inangible assets 19.794) {14,195)  (10.110) 8.131)
Depreciation of fixed assats 23,629 {24 181) (11,706) {12.601)
Depresintion and amorlisation of assels ko rights o wse ha leased propesty {20,880) {10.948)  (10,853) (9,863)
Total Depreciation and Amaortisation (64,083) (58.324)  (32.489) {30,595)

The reconciliation between the book value and balances as of June 30, 2022, and 2021 I as follows:

Depreciation and amortisation
2022
Fixed assets Intangible assets Right of use assets Total
MChS MCh$ MCh$ MChE
Balances as of January 1, 2022 (357 635) (201,1486) (162,228) (721,M4)
Depreciation and amortiaation charges for the year (23 629) (18, 734) (20, 660) i64,083)
Disposals and sales lor the year 1.366 14,803 16,269
Cithasr ) (8)
Balance as of June 30, 2022 (379,502} {220,841) (167,893) 768,836
Depreciation and amortisation
20
Fixed assets Intangible assets Right of use assets Total
MCh§ MChE MCh$ MCh$
Balances as of January 1, 2021 (310,423) {201,784) (125,041} (637,248)
Depreciation and amartisation charges for the year i24,181) i14,185) (19,948) (58,324)
Disposals and sales for the year E 1,887 2,582
Cihear B 549 [481) (B48) (481)
Balance as of June 30, 2021 (332,559) (216,440) (144,041) (692, 440)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 40 - IMPAIRMENT OF NON-FINANCIAL ASSETS

The amounis carmasponding o impairment charges o income as af June 30, 2022, and 2021

are dalailed below:

The quarter
[For the pericd of &
months until June 30, 'm;:' kst
202 20 2022 200
MChS MCh% MCh$  MChS

Impairment of investments in companies
Impairment of intangibéa assats
Impairment of fixed asses

Impairment of assets for the rght to use leased assals
Impairment of other assets for investmont properies

Impairment of other assets dua o income from ordinary activities generated by conlracts with cusiomers

AOQIIMCI'I a0 throudgh 3 busness combinaton on hghly aovantageous teams

Tolal

As of Juna 30, 2022, the Bark has no impaimment amounts for non-financial assets.

Intarim Consolidated Financial Statements June 2022 / Banco Santander-Chile

173




Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 41 - CREDIT LOSS EXPENSE

The movement as of Juna 30, 2022, and 2021 in credil loss expensa is summarised as follows:

a. The breakdown of credit loss expenses as of June 30, 2022,

and 2021 is as iollows:

For the period of 6§ months By quarter ended
until June 30, dune 30,

Breakdown of loan loss expense for the period Flired 2021 puired 2021

MCh$ MChE MChs MCh$
Prowisions for credit risk on loans and advancas to credit instiutons [2012,695) (165.008) (116,081) (86, 758)
Expanditure on special provisions for cradit risk 14,7971 (a4 814) 11,879 (20.598)
Recovery of impared loans 45246 5674 27146 18,738
I‘xﬁ:rmenl for credit risk on omer financial assets not measured a1 fair value through profit or (356) = @41 105
Total {163,880) (178,0648) (81,158) (90,524)
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 41 - CREDIT LOSS EXPENSE

b. The flow of expenditure on provisions set for credit risk and expense for credit loss on loans as of June 30, 2022, and 2021 5 as foliows:

Loan provislons expenses in the period

Breskdown of expendilure on provisions sel Normal portiolio Substandard Mon-pariorming Deductible

Tor credil risk and credil loss for the petiod - Portfalio portfolio FOGAPE

for the 8 months period ended June 30, 2022 Evaluation Evaluation Evaluation Sublotal Cavid-18 Total
(MChS) Individual Group Indlvidual  ndividual  Group guaranices

Interbank loans

Provision astablishmant B7) a7 {87)

Provision relesse BE - a5 85

Subtotal ] : : : @ : @

Commercial loans

Frovisien establishment (16,673) {5,297) (B020)  (33.228) {67.131) (128,350) (128,350)

Provision release 5,018 2820 8,451 7458 508 28,839 5873 T2

Subtotal (11,654) (2,477) 243 (25.771) (62.040) {99,511) 5873 (93638}

Mortgage loans

Provision astablishmenl a3 {40 586] (45,299) (45.2599)

Provision relesse 4 3263 3,267 3,267

Subtotal - (4,308) - (37,723)  (42,032) - {42.032)

Consumar loans

Piovision astablishment (24 569) (T6,055) (100,624) (100,624}

Provision reloase 18,984 13.618 33602 33602

Subtotal (4,585) E (62.437)  (67,022) - 167.023)

m“mxm{;m:;’:‘m and (11,656  (11,371) 2431 (257T1) (162,200) (208,567) 5873  (202,685)

Recovery of written-ofl loans:

Inemank kbans -

Commencial Inans 24,050

Morigage loans 9,374

Corsumer lpans 11,822

Subloial 45,246
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 41 - CREDIT LOSS EXPENSE, continued

Loan provisions expanses in the perind

Bmmkdm of expenditure on provisions sat Normal portiolio Substandard Non-performing Daductible

credit rizk and credit loss for the period - Partfalio parthalio FOGAPE

for the quarter ended June 30, 2022 Evaluation Evaluation Evaluation Subtotal Cowld-19 Total
MChS) Individual Group Individual  Individual Group guarantess

Interbank loans

Priovision astablishment (B4} - - - - {84) - (B4}

Provigion release B2 - - - - a2 - 82

Sublotal (2} = - s 8 2 - 2}

Commercial loans

Provision astablishmant [12,246) {2,084) (4.585) (22.880) (2691 (68,796) - {68,798)

Provision releese 2748 2342 4337 173 2878 12,476 any 15,683

Subtotal (0, 488) 258 [248)  (22.717)  (¥4,115)  (56,330) 317 (53,103)

Morngege laans

Provision astablishment {2,587) [@.058)  (11,726) (11,728)

Provision release - 2353 2,353 - 2,353

Sublotal - (2,567) - » {6, B06) (9,373) = 19,373}

Consumer loans

Provision astablishment {11,128) - {43,131) (54,259) - {54.259)

Provision redoase 164 - 452 656 - (1]

Subtotal - {10,964) - = (42,63%) (53,603 = (53.503)

B Ao o (500 (13.273) 28)  @2717) (73,560 (119,298) 3217 (116.081)

Recovery of written-off loans:

Interank kKans €

Commarcal loans 15,999

Morigage loans 5074

Comumear loans 6,073

Subtotal 27,146

Interim Consnlidated Financial Statements June 2022 / Banco Santander-Chile 178




Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 41 - CREDIT LOSS EXPENSE, continued

Loan provisions expanses in the pariod
ndard

Bfumkdom of expanditure on provisions set Normal portiolio Mon-pertorming Deductibla

credit rizk and credit loss for the period - Partfalio o FOGAPE

for the 6 monthe period ended June 30, 2021 Evaluaiion Evaluation Evaluation Sublotal Covld-19 Total
MChS) Individual Group Individual  Individual Group guarantoas

Interbank loans

Priovision astablishment {13) {13y {13)

Provigion release 16 - 16 16

Subtotal (3 - - - 3 = 31

Commercial loans

Provigion spaliah mant (2597  5.651) 0261)  @4119)  (85,103) (13TTM) (B.017)  (143,748)

Provision reloase 8844 3849 6812 14,502 22040 56,047 - 56,047

Subtotal 6,247 {1,802) (3,449} (0.617)  (73,063) (81,684} (6017} (87701}

Morngage loans

Provision astablishment [343) (36.190) (26,542) (26,542)

Provision release 6723 33 7057 T.057

Sublotal 6,380 . (25,865)  (19,485) - {19,385)

Consumer loans

Provision astablishment {23 878) {70,008} (93,684) {93,684)

Provision redease 6464 25403 31,867 31,867

Subtotal {17,212) (44 608)  (61,817) = {61.817)

&“.L’é'é'ﬂi";mhih':.:;“.’“' an 6250 (12634 (3.449)  (9.617) (145.469) (164,919) (6.017)  (169,003)

Recovery of written-off loans:

Intarbank loans -

Commarcial loans 12,037

Morigage loans 517

Consumer lgans 18,519

Subtotal 35,673
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 41 - CREDIT LOSS EXPENSE, continued

Loan provisions expenses in the period

Bror'ukdm of expanditure on provisions set Narmal partiolio Substandard Non-performing Deductible

credit rizk and credit loss for the period - Portfalio porthalio FOGAPE

for the quarter ended June 30, 2021 Evaluation Evaluation Evaluation Subtotal Covld-19 Tatal
(MMS) Individual Group Individual  Individual Group guarantoss

Interbank loans

Provision astablishment 14} - - - - 4 - 4

Provigion release 7 - - - - T - 7

Subtotal 3 - - - = 3 - 3

Commercial loans

Provision astablishment (1, 468) 13,378) (4,058 (10,161) {48,356 (67452) 13.830) {71.382)

Provision release 3,562 2,880 5,283 10,050 11,565 34320 - 34,320

Subtotal 2,063 (518) 2,425 (111) {36,791} (33,132) (3,030) {37.062)

Morngege laans

Provision astablishment (152 {16,408) (16,560) {16,560)

Provision release - 6543 - - 34 5,883 - 6,883

Sublotal - 6397 - -~ (16,074)  (9.677) - (2,677)

Consumer loans

Provisien astablishment {19,108) - [37,343)  (56,451) . (56,451)

Provision release B215 asai 14,736 14,736

Subtotal - {12,893) = - (28,823 (91.7185) - {41,715)

Fecasicn for rasht fiak.on oot 2066 7,03 2}E (1) (B168T) (452N (3930} (88.451)

Recovery of written-off loans:

Interbank loans -

Commarcial loans 6,482

Morigage loans 2810

Corsumer loans 9,345

Subtotal 18,737
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 41 - CREDIT LOSS EXPENSE, continued
The balances of Special Provisions lor Credit Risk Expensaes as of June 30, 2022, and 2021 anm@ as lollows:

For the period of & months

until June 30,
Braakdown of special provisions for cred|! risk expenss tor tha period 2022 2021

Juna 30,

The quarter ended

2022 2021
MChS MCh$ MCh§ MCh$

Provision expense lor contingent credils
Inaank loans

Commencial loans (4.823) {278} (1,737

Consumer loans (135)
Expense of provision expenditure for local risk for operations with deblors domiciled abroad 181
Expense of special provisions for loans abroad

Expense of additional provisions for loans

(56) (148
24 6

Commendal loans (42,000}

Marigage loans
Consumer lpans

Expense of provision for adjusiments to the minimum required provision for the normal
portiolio with individual evaluation
Expense of provisions established for credit risk as a result of additional prudential

{2.535)
(B9

[18.000)

Totsl (4.797) (44,814} (1,679)

(20,599)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 42 - RESULTS FROM DISCONTINUED OPERATIONS

The Bank currently has na resudts from discontinued operations.
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES

It is considered ‘related parties’ to the Bank as well as subsidiaries and associates, the ‘key personnel’ of the Bank's management (members of the
Bank's Board of Directors and also the managers of Banco Sanfander-Chile and its affiliates, together with their close relatives), as well as entities
over which the key parsonnel may exercise significant influance or control

Furthermore, the Bank considers the various companies comprising Santander Group worldwide to be related parties, on the understanding that they
all have a common parent company, which is Banco Santander SA (basad in Spaln).

Article 83 of the Chilzan Corporation Law, which also applies 1o banks, provides that any transaction with a related pary must be carried out on fair
terms and conditions similar 1o thosa nosmally prevailing in the market.

Furthesmore, Aricle 84 of the General Banking Law limits credits granted to related paties and prohibids granting credits to the Bank's directors,
general manager, or general representatives,

The Bank's fransactions with its related parties are lisied balow. For ease of understanding, we havea divided the information into four categories:
Santander Group companies

This categery includes those entities over which the Bank, as indicaled in Note 01 (b} of these Consolidated Financial Stalements, exercises some
degree of Influence and, in general, corresponds 10 the so-called business SUPPOM companias’.

Associated companies

This categary includes those entities over which the Bank, as indicated in Note 01 (b} of these Consolidated Financial Statements, exarcises some
degree ol influence and, in genaral, corresponds 10 the so-called ‘business support companias’.

Key personnel

This category includes the members of the Bank's Board of Directors and Directors of Bance Santander-Chile and its affiliates, togethar with thair
close relafives.

Other

This category incledes those related parties not includad in the groups described abowve and which, in general, correspand to those entities over which
key personnel can exercise significant influence or contral.

The terms for transactions with relaled parties are equivalent 1o those of ransaclions made under markel conditions or 1o which the comesponding
considaralions in kind have baen attributed.
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES, continued

1. Loans io related parties

Credits and receivables, as well as contingent credits comresponding io related entifies, are shown below;

The movement in related parly loans during the financial years 2022 and 2021 has been as follows:

As of June 30, A% of December 31,
2022 200
Associaie
Kay d Key
Group  Associsted  personne Group companie  personne
companies companies 1 Dther companies s 1 Other
MChs MChS MCh Mchs MChs MChE MCh§ MChS
Loans and recelvablos:
Commesial loans 630,554 187 2801 171 5520482 192 2611 219
Momgage loans 26 558 20,76
Commumerbam. 6,068 — - 5aed s
Loans and recelvables 30,554 187 35557 1M 652,962 182 29,689 219
Provisson lor loan losses (2 025) 1) (454] (5] (2,586) 30y {138} 6]
Net loans 628,529 178 35103 166 580,406 162 29,751 213
Guaranise 1,081 31 500 110 2038 25,545 "7
Contingent loans:
Guarantess and su
Lattars of crodil 30,447 13,048
Transacions with contingent events 3 410 538 -
Contingent loans. 32,587 14,386
Provissons for contingen cradits (41} (32)
Net contingent loans J2a16 - - 14,354 - -
As of June 30, As of Decembar 31,
2032 an
Group Mssoclate Key Group Associate Kay
companies e
) companies  personnel Other (] COMmpEn es personnel  Other
MChs MCh WChE MCh§ MCh$ MChS MCh% MChs
Balance as of January 1, &07,378 192 20,888 219 356,848 265 32408 803
Loans granted B8.B57 - 11575 1 373,006 5738 53
Loans paid (30, 624) [34) (5,307 (45} [122,476) {73} 18,347) (82T
Tatal 563,141 187 35,557 171 607,378 192 20,660 18

17) AR o Juna 30, 2022, ard Decernber 31, 2021, aRS corraspandng 10 group componies culsids the scope of consolidaton amaunted 1 MCKE3S,581 ana MChE1.1 74, respactvely
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES, continued

The assels and iabiities for related party fransactions as of June 30, 2022, and December 31, 2021, are as lollows:

Assets and liabilities from transactions with related partias

Types of asseis and Rabiliies held Type of ratated party
with relaled parties
As of June 30, 2022 Group Assoclaled Key r—_—
(MCHS) companias  companies personnel
ASSETS
Cash and deposis in banks 16,837
Financis! assets held for trading ot falr value through profit or loss
Financial derivatives coriracts 1.385.776 314,235
Other assels 1,076,334 195,677
LIABILITIES
Financial liabilitios held for irading atl fair value through profil or loss
Fnancal derivatives contracts 2.541 856 186,938
Financlal llabilites &t amortised cost
Doposits and cther demand linb#ties 181 586 10,350 4,280 128,120
Time deposits and other tem aquivalents 350,867 5,984 27084
Ciotigatons under repurchase and securties landing agreemeanis 30,718 1,652 32,368
Inberbank borrowing 230,530
Dabt and reguiatory capital inancial inshuments issued 639996 .
Other labilities 150,162 292,147
Types of assels and Rabildies held Fypaiof mintod paty
with related parties
As of December 31, 2021 Gmuq Alwcla!ud Other
(MCHS) companias companiss personnel
MASEETS
Cash and deposits in banks 1,069 468
Finencial asssts held for trading at fair value through profit or loss
Financial derivalives contracts 1,164,660 238,997
Other assats 1,042,852 50,507
LIABILITIES
Financial llabilities held for irading ai fair value through profii or loss
Financial derivalines coriracts 2,082,795 24,247
Financial llabilites at amortised cost
Deposts and other demend lisbiities 16,190 2 486 4 Te0 1,003
Time deposts and other e equivalents 900,830 1,677 3,086 48
Obligatons under repurchase and socurities landing agresments LTl 181 5,807
Interbank borrowing E91.014
Dobt and reguialorny capiial linancial insluments iss usd 1,178,709
Other Rabilities 16,259 233.630
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES, continued

3. Income and expenses from related party transactions

Type of income and expenses from related
party transactions

as of June 30, 2022 Group Associated Kay Othar
companies companies personnel
(MChE)
Interest and adjusiment income and expenses (31043 Ced ] 2,035 [2.053)
Commisgion and servics income and axpenses 73,801 45,898
Met ncome from financial operations and
foraign axchange resulls |} wan Thae
Other operating income and expensas i | 113,473
Remunaration and axpanses of kay personna . (21,769)
Adrmirestrative and other sxpenses {38,792) 144,079

("} Primarly relates to dervative confracts that financially cover the exchange risk of assets and kabibies that economically hedge the Bank's and its subsichanes’
positions

Type of income and expenses from related
party transactions

as of June 30, 2021 Group Associated Key Other
companies companies personnel
[MChE)
Erngresd and adusimant ineome and gapenses 16,598 a5 70 14
Commizsion and service income and expenses 9.903 10.400 100 12
Wet income from financial oparations and
forgagn exchange resulls 7 e 1054 &
DOther operafing income and expenses 282 [0} -
Remuneration and experses of key personned - o {22.830)
Adrrmnistrative and other exponses (25.797) [2r.251)

i*} Primariy relates to darvative contracts that financially cover the suchange risk of assats and Eabilties that oconomically hedge the Bank's and its subsidiarios’
positions,
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
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MNOTE 43 - RELATED PARTY DISCLOSURES, comtinued

4. Individual fransactions in the period with relaled parties that are legal eniities that do mot correspand to normal business transactions with
customers in general and where such individual transactions involve a transfer of resources, services or obligaions of more than UF 2,000, per

paragraph 9 of IAS 24

A5 of June 30, 2022 Tramsactions
on matching  ggret om the income Tffect on the
Descrition of the transaction ERmY bt statament staterment of pesition
traniactions
with mautual
Nature of Indapandence
the between the
Country  relationship parties,
of with the Rersewal ¥
Company name residencs Bank Type of service Term  conditions MChS MChS MChE MChS
Under
Banco Samander, 54 Spain Group Cosdultlng Services  Manthly  contradt Ve - A b - Ly
Santander Back-Offices Globales Under
Mayoristas, 54 Saain Grown BackOffice sarvices  Monthly  contradt Yes - 1469 - -
Under
Lantander Chile Holding 54 Chila Growp Leases Morthly  contract Yex 113 - i -
Leases, Custody and Under
Sardandes Factaring 4 Chile Groep Portal Monthly  contract You 1% 05 13 &1
Gesban Sanviander Servicios Undar
Prafesiansles Camtablas Limitada Chite Group Accounting Services  Marthly  contract Ve 29 92 483
Santander Gestidn de Recaudacidn Aentals and Under
y Cobeancas, Lida. Chile Groug Colection Services  Manthly  contradt Ves 197 1847 - 13
Under
Santangder Global Faclities, 51 Sgain Groep Consulting sarvices  Monthly  contragt Yiu 115
Santander nvestment Chile Ungdes
Limitada Chile Growp Leages Manthly  contract Yes 2,083 n
Santander Global Technology and Undes
Operations Chile Limitada Chile Growd IT Senvicas Morthly — contradt Yes - 129 = 13
Institutional Under
Univaria Chile, SA Chita Grosp Senvicas Maonthly  contract Yes - 206 - -
Procurament Undar
Aquanima Chile 54 (Chile Gronag Serviges Manthly  contrast Yo 69
Zurich Santancler Sogures do Vida Channel Usage LUnder
Chile 5& Chile Growp Services Manthly  contract Yes
Santandes Asset Management 54 Under
Adrinitradora General g Fondos Chise Groug Lizgies and Other Marithly CONAFaLL Vel - 264 - k-]
Zurich Santander Seguros Channe| Usage Under
Generabes Chile 534 Chita Growp Services Monthly  contradt Yer 50 - 50 -
Santander Consumer Finance Adhvisory ard Other Under
Limdada Chite Growp Services Maonthly  contract Yes ESN 105
Sartander Global Technalogy and Under
Dperations, 51 Unigensonal Sgain Groug IT Services Marithly contract Vi - 245631 = =
Under
Klare Cormedora de Segures 54 Chite Group Leases Monthly  contract Yau 1 £}
Menury Trade Finance Solstions, Under
Spf Chite Growp IT Services Monthly  contract Ve B
Sociedad Operadora de Tarjetas de Under
Paga Santander Getnel Chile 34 Chile [ Leases Maonthly  coniract Yeu 1216
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As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES, continued

As of December 31, 303 Transactions
an matching
termd fo
those Effect an the intame Effect on the statemant of
Descrigtion of the transsclbon transactiona statement pasition
with mastual
independence
Between the
Mat e of parties,
the
Country  relationship
of with the Type of Renewal Revenwes Expenditure Recelvables Payables
Company nama: residence Bank service Term conditions MChS MEChE MRS MChS
Consslting Unidar
Banco Santander, 54 Spain Group LT Miomthly  contract Yas . 12710 . 10,329
Santander Back-Offices Globales BackDffice Under
Mayaristas, 54 Spain Group services Manthly  contract Yas - 2005 - -
Unider
Santander Chile Holding 5A Chile Group Leases Masthly contract Yas 111 - - -
Lpages,
Custody and Undar
Lantander Factoring SA Chile Group Partal Maonthly  rantract Yas ELY 428 N 42
Gesban Santandar Servickos Accoenting Undar
Profesionales Contablas Limitada Chilg Group Spnvicos Maonthly contract Nas ] 917 T
Rentals and
Santander Goatidn de Recaudacibn Collection Undar
¥ Cobrancas, Lida Chile Group Sendces Maosthly  contract Yes 3G 6,271 175
Sartander imyestrment Chile Undar
Limitada Chile Grawip Laaves Masthly  cantract Vau ER 24
Lantander Global Technology and Undar
Oporatians Chile Limitada Thile Group T Sarvices Masthly  contract Yo m
Institutional Umndar
Universia Chile, SA Chile Group Sprvices Manthly  contract Yas am (13
Procurement Ungar
Aquanima Chile 54 Chile Group G Monthly contract Yas - 1,540 -
Santander Asset Management 54 Leases and Undar
Administradors General de Fondos  Chile Group Other Maathly  rontract Yes = 495 - -+
Channal
Zurich Santander Soguros Genarales Lisage Under
Chile 5& Chile Annaiatrd Serde Masthly  cantract Yes 18R 188
Advisary and
Sariander Consumer Fimance DOther Under
Limaada Chile Group Services Mosthly  contract Vs 911 - 51 =
Saniander Global Technology ard IT services Undar
Operations, SL Unipersonasl Spain Group and Ops. Monthly —contract s 41,683
Memury Trade Finance Sohationi, Undar
Sph Chile Graup IT Services Masihly conireci Yos 343
Saciedad Cperadora de Tarjetas de Unidarr
Pago Santander Getret Chile 55 Chile Group Loases Mamthly  eantract Wios 443 =
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As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 43 - RELATED PARTY DISCLOSURES, continued

Payments to the Board of Directors and Key management personnel of the Bank and its subsidiaries.

The remunaration received by key management parsonnel, including the mambars of the Bank's Board of Directors and Banco Santander-Chile's
exacufives, are presented under the itemn 'Remuneration and personnel expanses’ andfor ‘Administrative expenses’ in the Interim Consolidated income
Stalsments and coffesponds to the lollowing catégones

As ol June 30,

a2 o

MCh3 MChE
Remuneration of parsoanal 0874 9,754
Femunesation of fe Board of Direclars B3 TS0
Bonuses or grajuiias 2812 10,407
Sinck-based compansation {4) 21}
Trasning costs 173 54
Senicrity compensation 43 512
Heatih tunds 374 173
Pension plans [ Fa ks
Déher personnel cosis funds i) 499
Total 1,769 22,890
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021
NOTE 43 - RELATED PARTY DISCLOSURES, continued

Composition of the Board of Directors and key management personnel of the Bank and its subsidiaries.

As ol
Compasition of the Board of Direciors and Key As of June 30, December 3,
Management Personnel of the Bank and its
subsidiaries 2022 2021
MChS MChs
Dractars 11 11
Managers 122 131
Tatal 133 142
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Fair value is definad as the price that would be received fo sell an asset or paid to ransfer a liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current markel conditions (i.e. an exit price) regardiess of whether that prce is directly
observable or estimated using another valuation technique. The fair value measurement assumes that the transaction fo sall the asset or fransfer the
liability takes place in the principal markot for the asset or liabilty or the mes! advantageous market for the assel or llability.

For those flinancial instruments lor which mamket prces are nol avallable, fair values have been estimated using recant ransactions in similar
instruments or, it absent, current values or other valuation technigues based on mathemabcal valuation models sufficiently valdated by the
international inancial community, In using these models, the specific features of the assel or liability to be valued and, in particular, the different types
of risks ralated to the asset or liability are considered.

These techniques are inherently subjective and significantly affect the assumplions used, including the discount rate, estimates of future cash flows
and prepayment assumptions. Theralore, the lair value of an asset or liability may nol colncide exactly with the price at which the asset or Habikty
could be delivered or settled on its valuation date and may not be justified by comparison with independsnt markets.

Determining the fair value of financial instruments

The following is a comparison batwean the book value of the Bank's financial assets and Rabilities and their corrasponding fair values as of June 30,
2022, and December 31, 2021:

As of As ol As of
June 30, 2022 December 31, 2021 January 1, 2021
Book Book
Book value  Fair value ibic Fair valug viskin Fair value
MChS MChs MCh§ MChS MChs MChS
Assats
Financial assets hald for trading at fair value 3
gh profit or loss 14,579,153 14,579,153 9,567,818  §,567.818 8,798,538 8,798,538
Financial darivatives contracts 14,495,254 14,485,254 B4B4471 9494471 8,664,620 B,664,820
Dett financial instruments 83,899 83,899 73,347 73347 133,18 13318
Financial assets at fair valua through other
mahva 6,020,627 6,020,627 5900,796  5800.786 7,229,639 7,229,639
Dabt financial irstrments 5045308 5945308 5801378 5801378 7,160,325 7,160,325
Cihar firancial instruments 76,220 75,229 99,418 99,418 £9.314 89,314
2""‘";“""""‘“"’ Balrieasie tor inkdps 4425 834425 629,136 629,136 387205 367,265
Dabt financial instruments at amortised cost 41,722,123 42,608,660 40,262,257 40,004,208 33,964,443 36,090,609
Dbt financial instrments 4581663 4,126,667 4,691,730 4249607 :
Interbank |oans and receivablos from custormers 37,140,480  38,4B1,993 35,570,527 35,754,511 33,384,443 36,090,699
Saincoriess: pecidact for.damtviive. (inanoal 2371894 2371804 1988410 1,988,410 596,555 596,555

transactions
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MNOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

As of As ol As of
June 30, December 31, January 1,
2022 201 200
Book Book Fair
Book value Fair value ek Fair value value valin
MChS MCh$ MChE MChS MChS MChs
Liabilities
Financial liabilities held for trading at fair value
hrough profit o loss 14,222,893 14222863 9,507,031 9,507,031 8,560,523 8,560,523
Financial darivatives confracts 14,222,053 14222809 9507031 9507031  B5EH.523 8569 523
Financial derivative contracts for hedge accounting 2382 888 2382883 1,364.210 1,364,210 448,107 449,137
Financial liabilities at amortised cost 46,475,210 45479051 45438543 45154046 30B397TE 41,637 904
Depasits and olher darmand kabilifes 15.725.629 15725629 17900528 17688678 14580893 14827 365
Tima deposils and ofher term equivalents 11.893.293 12106878 10131055 10,011,038 10581791 10775 444
Interbank barowing 9243 M4 8824159 BA26583 ATX020 6338509 Gddd 416
Diebt and regulatony capital fmancal metruments issued 9311347 8811058 BIVOA0 8545850 B20177 G379 945
Oiiher firancial liabdibes 30,219 211330 182.907 166,150 184,318 210,733
Guarantess received for financial danvative bansactons 1.208.851 1.208.861 B57.E79 857 679 B24.205 524 205
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

The fair value approximates the book value of the following items, due fo their shorl-term nature, for e following cases: cash and bank deposits,
cash items in the process of collection and securities lending and repurchase agreements.

Furthermare, the lair value estimates presented above are not intended to estimate the value of the Bank's profits genarated by its business or fulure
activities. They, therefore, do nol represent the value of the Bank as a going concemn. The methods used to estimate the fair value of financial
instruments are datailed below.

Debt financial instruments

The estimated fair valua of thesa financial instruments was established using market values or estimates from an available doaler or quoted markat
prices of similar finandial instruments. Investments are valued at carying value (recorded) as they are not considered to have a fair value significantly
different from thew historical one. To estimate the falr value of debt investiments, the variables and additional elements (where applicable) were
considered, including the estimated prepayment rales and the credit sk of the issuers.

Interbank loans and receivables from customers

The lair value ol commercial loans, morigage loans, credit cards and consumer loans are measured using discounted cash flow analysis. For this
purpose, prevailing markel interes! rales are used regarding the product, lerm, amount and similar credil quality. The fair value of loans overdue by
90 days or more is measured using the markel value of the associated collateral, discounted al the expected reaksation rate and term. The estimaled
fair value is based on the book value for variable rafe loans whose interest rates frequently change (monthly or quartery) and are not subject to any
significant change in credit risk.

Deposits and other demand obligations

The disclosed fair value of non-interest bearing depasits and savings accounts is the amount payable at the reporting dale and equal 1o the boak
valua. Tha fair value of time deposits is calculated using the discountad cash flow mathod, which applles current interest rates currently offerad 1o a
schedule of monthly maturities expected in the market.

Short and long-term issued debt instruments

The fair value of these financial instrumaents is calculated using a discounted cash flow analysis based on the curent incremental lending rates for
similar loan types with similar maturities.

Financial derivatives and hedge accounting contracts

The estimated far value of foreign exchange forward contracts was calculaied usng guoted market prices for financial instruments with similar
characteristics,

The fair value of interest rate swaps represants the estimatad amaount that the Bank determines as the exit price undar IFRS 13. | thare are no quotad
market prices (direct or indirect) for any derivative instruments, the respective fair value estimates are calculated using valuation models and
techniques such as Black-Scholes, Hull and Monte Carlo simulations and considering relevant mputs such as opfion volatility, observable comrelations
batween undarlying values, counterparty credil nsk, implied price volatility, the spoad with which volatility reverts 1o its mean value and the Enear
relationship (correlation) between the value of a variable.

Fair value measurement and hierarchy

IFRS 13 'Fair Value Measurement’ esiablishes a fair value hierarchy, which segregates the valuation technique's inputs and/or assumplions used fo
measure the fair value of financial instruments. The hierarchy priontises unadjusted quoted prices in active markets for identical assets or liabilities
(level 1), and the lowest pricrity is given to measures involving significant uncbsarvable inputs or inpuls (level 3 measures). The three levels of the
faur value hierarchy are as lollows:
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NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

- Level 1: inputs are quoted (unadiusted) prices in active markets for identical assets and liabilities thai the Bank can access al the measurement date.
- Level 2: inputs other than quoted prices included in Level 1, which can be observed directly or indirectly for assets or liabilities.
- Level 3: unobservable input data for the assat or liability,

The astimated fair value of foreign exchange forward contracts was calkulated using quoted markat prices far financial instruments with similar
characteristics.

The fair value of interes! rate swaps represents the estimated amouni the Bank expects 1o receive or pay to terminate the contracls or agreemants,
considering the term struclures of the interest rate curve, volatility of the underlying and the credit risk of the counterpartias.

In cases in which quotes cannot be observed, management makes its bast estimata of the price that the market would set using its intemal models,
which in most cases use data based on observable marke! paramaters as signifleant inputs (Lavel 2) and, in limited casas, use significant inputs that
are not observable in market data (Level 3), Various techniques are used to estimata it, including extrapolating cbeervable market data.

Financal instruments at fair value and determined by published quotations in active markets (Level 1) comprisa;

- Chilgan Govemnment and Traasury bonds
- Mutual Funds

If the instruments are not 1008 maket observable, the price is a function of other market observable prices (Level 2} The following financial
instruments are classified in level 2:

Type of Waluation model
financial instrument used Dracripsion

— —
RizkAmenca provides the infernal rates of resumn (IRR) accoeding to the followng
critesia:
On the valuation day, If there are one of mone vakd rangactions in i Santiago
Stock Exchange for a given mnemonic code, the reported rate i the waighted
averaga of said rates
Hthare mre no valid transactions for & given mnamaonic data on the valuation day,
the reportad rmte |8 &0 IRR baselng’ from & reference structure plus & "Model
Samd' basnd on informalion from historical spreads of the sama o genilarn
dacurments
RiskAmerica provides he infernal rates of reium (IRR) accoeding to the following
criferin:
Qn the valuation day, if there am one or mom valid transactions in the Santingo
b Time s Presont vokue of cash Stock Exchange for & given mnamonic code, the reported rate i the waighted
depos fows average amounted by said rales
I thive are no valid ransactions for & given mnemanic code on the valuation day,
the reported rate is an 'IRR basekne’ from a eference struciure plus a "Moded
Spread” based on the 'lssuer cunves'

aMorigage and private bands % :a Ee:ol el

.Congtant Maiunty Swag (CMS), Raies (IRF) ane provided by ICAP, GFI, Tradion and Bioomgern) according io e
Forward FX and Inflaticn, Gross Present value of cash following criteria:
Curency Swap (CCS), Interest Rale Mows The pubkshed market prices are used o constrect the valuation curve using the
Swap (IRS) bootsirapping mathad and then this curve is used to value the vanous denvatives.

Formula adusted by the volatlity smie (implicit volatlity). BGC Partners provide
; Seh prices (volaibties) according 1o e Iollowing critena;
d FX Optons Bk e The volatility surface 5 buill throwgh inferpolation using published market prices,
and these volatiitles are then used 1o value the options.

Trangactons relaled 1o dermvatives comnracts such as Corstant Matusily Swap
% E;:alamee:;wi;;i“sg:ﬂue zesem value oleash o, o rmare FX ane Inflation, Gross Gurrency Swap {CGS), Interest Rale
actions, gu pogits Swap {IRS) and FX Cpfions.

In limited cases, uncbservable Inputs are used in market data (Level 3). Vanous technigues are used to estimate this, including extrapotating
observable market data or a mix of observable data.
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MNOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

The following financial instruments are classified at level 3:

Type of Valuation model
financlal instrument s Description
1 Caps/Floors/ Swaptions &?m:m;dm h.rmg Thete is no obsendable input of Implied volatiiny
Black-Scholes Thene i no obsendable input of implied volatity

Hybed HW model for rates and Brownian mation for FX. There s no

Huk-White ohservabie input of impliad volatiity.
Implic Forward Rate Start Fwd is unsupported by Murex (platform) due to the UF forwand
Agresmant (FRA} astimate
; Valuation oblained using yald curve imarpolating to matunity of llows.
Q Egnsk "ffé ?T':‘g'” Active :orfg"“' valieotcash o e ineiess, TAB is not 8 desetly observabis vaNaLES ner comeiated
J 1o Ery markat inpul
Preaent value of cash ‘Valuation uesng pricos of instrurments with similas chasactenatics phes a
o liquidily chasge-olf ate
Rawes (IAA) &e provided by ICAP, GFI, Tradibon and Bloormben
- accondng Lo the lollowng criteria:
i Cffnllmm-ntw L mﬂl viue o unely The published market prces are used 1o construct the valuation curve
» using Ihe beolstrapping method, and then this cunve is used 1o value
the various denvatives.
i Aecognition bonds Spread over nsk-free Valuaban by the siochasic dynamas model 10 obtan the diecount rate.

Present value of cash Meaazured by o ting the estimated cash fow using tha intarast rat
The Bank |- Aecelvables accounts vakeed al lair value fows vauealca u!m:lr\ewt;mml;n"q eslimated o2 using the Inierest rale:

estimates that any changes in the unobservable inputs for Instruments classified as level 3 would not result in signficant differences in the fair value
maasurameant.

Tha following table presents the assets and labiliies that are measured at fair value constantly:

Fair value measuremenis

As of June 30, 2022 Lawel 1 Leved 2 Lowed 3
MChS MCh§ MChS MChs
Assets
P St i tor cing SN Wl Shre ol 14,579,153 65820 14,510,721 2,503
Financial derivatives coniracis 14 495 254 = 14 492 751 2503
Dabi lnancial insinemenis B3 858 65,820 17,870
T i 6.020,627 5.934,058 11.002 75,568
Dbt financial instruments 58945 338 5934 058 11,002 338
Diher Snancial insirumants 75,220 75,2249
Financial deevative contracts for hedge accounting B94,425 B34,.425
Guarantea money deposits 237,894 - 2,371,604
Total 23,866,100 5,959,985 17,788,043 78,071
Liabilities
:m;?::mmsnud for trading at tair value through 14,222,893 14,222,853
Financial derivalives contracts 14,222 B93 . 14,222,893
Financial derivative contracts for hedge accounting 2,382 p88 o 2,382 BE9
Guaranteas for threshold oparations 1208861 - 1,208,861
Total 17,814,643 . 17,514 643
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NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

Fair valus measuremenis

As of December 31, 201 Level 1 Leved 2 Level 3
MCh§ MCh§ MCh MCh$
Assels
:m;:rﬂ;::ns held for trading at fair value through 9,567,818 sz a7 9,522,885 2,496
Fnancial devivalines coniracts 0404 471 - 9,491,876 2498
Dbt lmancial mstruments 73,347 42437 o510 J
mﬁgﬁ:’lmﬁe’"“ Moyl utter 5,900,796 5,707,269 13,534 99,973
Dabt Fmancal instruments 5,801,378 5.787.289 13,534 555
Oiher Bnancial insiruments 99,418 - 99418
Financial dedvative contracts for hedge sccounting 629,136 - 628,136
Guaranles money deposilts 1,988,410 - 1,888,410 .
Total 18,086,160 5820726 12,153,965 102 468
Liabilities
:::;e;:!k:l::llilhlhlm for trading at tair value through 9,507,031 . 9,507,031 N
Financial derivalives coniracts 8,507,001 - 9,507,031
Financial derivative contracts for hedge accounting 1,364,210 - 1,364,210
Guaraniees for threshold operations 857,679 B57.670
Total 11,728,820 - 11,726,920 -

Fair value measuremonts

As of January 1, 201 Lewel 1 Leved 2 Lewed 3
MChS MChS MChS MIChS
Assels
:m‘:’“::““ ek for g Bk e vlig hin gl 8,798,538 132,246 8,658,691 7,601
Financial derivaimmes comtracts B 664 820 B B57.210 7.
Dabt fmancial instruments 13.me 132,248 1472

Financial assets at fair value through othar

comprehensive income 7,229,639 7,143,068 16,731 59,540
Dabi mancial msiremens 7,160,325 7143 068 16731 E26
Othar fnancial instrumants 69,314 (=R

Financial desvative contracts for hedge sccounting 367,265 - 367 265

Guaranies money deposils 596,555 - 536,555 =

Total 16,991,897 7275314 8,639,242 TrAN

Liabilitias

:h.;::iﬂ;i:rﬂhhl hald for trading at fakr valua through 8,569,523 > 8,566,763 2760
Financial derivaives comracts B,569 523 - B 586 TE3 2 Te0

Financial derivative contracts for hedge accounting 445,137 - 449,137

Guarantess for threahold operstions 624,205 624,205

Total 5,642 865 - 9,640,105 2,760
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

The following fables present assets and liabilties that are not measured af fair value repeatedly in the consolidaied statement of financial position:

As of June 30, 2022 Level 1 Level 2 Lewvel 3
: MChE L. MChs MChs
15
Debi linancial instruments al amoriised cost
Debt financial mstrumants 4,126,067 4.126 667 -
Interbank loans and recalvables fom cusliomers 38,481,993 - 38481983
Total 42,608,660 4,126,667 - 38.481.993
Linbiiities
Financial liabilities at amortised cost
Deposits and other demand liabilities 15,726,620 15,725,620
Tima daposis and othar torm aquivalents 12,106,876 12,106,875
Imarbank bomowing 8,624,158 5,624,159
Dbt Hirancial nstruments issued 8,811,058 B.811.058
Oher linancial Rebilies 21_!.3:!0 211,330 .
Total 45,479,051 - 29,753,422 15.725.629

Fair value measuremenis

As of Decembar 31, 201 Level 1 Level 2 Level 3
MCh§ MChE MChE MChs

Asae
Dbt financial instruments al amoriised cost

Dkt finanoial mstruments d 248,687 4 240 887

Interbank loans and receivables from customens 35,754,511 = = a5 754 511
Total 40,004,208 4,249,857 - 35,754,511
Lisbilities
Financial liabilities at amortised cost

Deposits and other domand labilities 17,688,878 17.6EBBTE

Time daposis and othar farm equivalents 10,011,039 - 10,011,038 3

Irtarbank bormrowing B,722,020 - 8,722,020

Debit financial metruments issuad B,545,959 - 8,545,959

Ohher financial kabiliies 166,150 - 186,150 -
Total 45,154,046 = 27,465,168 17,668,878

Fair value measuremants
Az of January 1, 2021 Level 1 Level 2 Lewel 3
MCh§ MChE MChE MChS

Assels
Dubl financial instrurments at amortised cost

Dipkt financial mstrumants =

Interbank loans and recaivables from customens 36,950,699 - 36, B00.6565
Y FERTEE——
Total 38,800,699 = o 38,900,655
Liabdlities
Financial liabilities al amortised cost

Deposits and other demand lizbilities 14,827,366 - - 14,827 366

Time deposts and other 12m equivalents 10,775,444 - 10,775,444 -

Intarbank Dorowing 6,444,416 - 6,444 415

Dbt Hirancial mstruments issuvad 9,379,945 - 5,375,945

Oiher financial kabities 210,733 - 21{.733 -
Total 41,637,905 = 26,810,638 14,827,366

The fair value of olhar assels and other liabilties approxdmates its book value.
The methods and assumptions for estmating fair value are defined below:
b.Loans and amounts owed by cradit institutions and by customers: Fair value is estimated for groups of loans with similar characteristics. The fair
value was measurad by discounting tha estimated cash flow using the intarest rate of the new contracts. First, the future cash flow of the current

Inan portbolio is estimated using contractual rates. Then the new loans distributed over the risk-free interest rale afe Incorporated into the (risk-
free) yield curve to calculate the loan portfolio at lair value,
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

In terms of behavioural assumptions, it is important 1o underline that a prepayment rate s applied to the loan porifolio, resulting in a more realistic
future cash flow,

¢.Deposit and Bank Borrowings: The fair value of deposits was calculated by discounting the difference between the cash lows on a confraciual basis
and prevailing market rates for instruments with similar maturities. The book value was considerad o approximate the fair value for variable rate
deposits.

d.Debt instruments issued and ather financial obligations: The fair value of long-term borrowings was estimated using the discounted cash flow to the
interas! rate presented in the marke! with similar terms and maturities.

The valuation techniques used to estimate sach level are defined in Note 2.
There were no transfers between Tiers 1 and 2 for the year ended June 30, 2022 and 2021,

The following tabla presents the Bank's activily for assels and Babibties measured al far value repeatedly using signilicant unohsarved inpuls (level
3) as of June 30, 2022, and December 31, 2021:

Aszets Liabliities
MChS MCh3
As ol January 1, 2022 100,614 -
Total realised and unrealised profit (loss):
Included in profi (22,527)
Inchudad in comarehensive income (216)
Acquisitons, issues and placerments jnet) :
Lewel fransters. =
As of June 30, 2022 78,071 -
Tolal profil or loss included in prolil or loss as of June 30, 2022, atiribulable fo the (22.743)

change in unrealised profil {loas) relating 1o assets or Fabilities as of December 11, 2021
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

Asseis Liabilities
MChS MChS

As of January 1, 2021 BT 2,760
Total realized and unrealized profit (loss):
Included in profit 4.711)
Inciuded in comarehensive income 28
Acquisibons, sedes and placerments (net) 97763 -
Lisvel ranslars (394) {2,780)
As of December 31, 2021 100814 -
Tolsl profil of loas included results s of D 31, 2021, pat e the changs 92687 (2,076)
in unrealised profit (Ioes) relating 1o assats or Fabilifes as of Docember 31, 2020

Realised and unreaksed profit (loss) included in results as of June 30, 2022 and 2021 on assets and llabdities measurad at fair value regularly through
significant unobservable inputs (Leval 3) are recorded in the Consolidated Income Statement under ‘Net income from financial cperations’.

The polential effect as of June 30, 2022 and 2021 on the continuows valuation of asseis and liabilities measured al fair value throwgh significant
unobservable inputs (Lewel 3) —which stem from a change in key assumplions in case using other reasonably possible assumptions is mare or less
favourable than those used— is not considerad significant to the Bank.

Tha following tables show the financial instrumants subject to compensation according to IAS 32 for 2022 and 2021:

Linked financial instruments, olfsel on the
balance sheest

Residuals of
financial Amount in
Net amaunt
Amounts offsel ; instruments the
As ol June 39, 2022 :mu;s on Lhe balance E;‘m that are not  statement of
po sheet il linked andior  financial
s not sublect 1o pasition
compensation
MChE MCh$ MChS MChE MCh§
BAssals
Financial dervatives contracs 13868 77T 13 866,777 1,522 602 18,508 479
Ropurchase and securios londing conlracts =
Interbank leans and recevakies lom cusiomens 37,140,248 37,140,428
Total 13,866,777 - 13,868,777 30,663,350 52 530,128
Liabilities
Financial danvaives coniracis 13880576 13880 376 2T A8 B8 THD
Repurchase and secusibes lendng cantracls #1179 PR B
Depasits and obligalions with Danks - - = 36,052 644 38562644
Todal 14682107 - 14,692,107 38,588,048 54,280,156
Linked financial Instruments, oflsel on Lhe
balance sheel
Residuals of
financial Amownt in
Mot amounit
Amounts offset Instruments the
AaaRessminet 31, 208 :‘:“""'. on the balance Fﬂ:.m:e? thatarenol  statement of
i sheet b linked and/or  financlal
not subject 1o position
compensation
MChS MChs MChE MCh3 MChE
Agsets
Financial derivatse contracts (*) AATEEIT BATEEIT 1, 146900 10,123,607
Repurchase and securites landing coniracts -
Interbank kans and raceivables Irom cusiomens - 35,676,007 35 876,007
Tolal BATEEIT = B.O97TE6IT 36, B22.90T 45790614
Liabilitles
Financial derivative contracts (") £.730.086 - 8,730,066 2,941 175 WET, 244
Repurchase and securites lending coniracts B B34 BE 614 BE 634
Daposts and obbgations with banks - 36,858.576 36,850,578
Total 8,818,700 . 8,816,700 38,959,751 47 816,451

(*) Theee tems mclede guarariess of MCh 882 398 and MChE 398 425 for denvalive asseis and fablito s, respactooly
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 44 - FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES, continued

Linked financial instrumants, offset on tha

balance shest
Residuals of
financial Amount in
Met amounl
As of January 1, 2021 Gross  ATOUME presentedin  Suments e
IMROMS palancosheat M J41ENE  jinkad andior  financial
not subject to position
compansation
MChS MChE MCh$ MChS MCh§
Aszels
Financial derivative confracts (*) BsreEIT 0478817 1,146,550 10,123,807
Repurchese and secusities landing conlracts - .
Irterbank loand and recewables from customans - 35.A7R,007 35,678,007
Total BETEET BTEST 36822057 45,788 614
Liabilitias
Financial dervative conlracts [*) B.TI0D6E B, 730,088 FATER ] 10,871,241
Repurchase and secuities landing conlracts BEAIL Be.6M - 5,634
Deposits and obligations with banks 38.858,576 36,058 576
Total B,516.700 5,516,700 38.009,751 47815,851

(") Thess fema inckade guarsnises of MChY 362 330 snd MUK 399,425 lor dervialive asasts and BatiliSas, respeaively.

To reduce the credit exposure on its financial derivatives transactions, the Bank has entered Into bilateral collateral agreements with its counterparties,
setting cut the terms and conditions under which they operate. In general terms, colialeral (receivedidelivered) operates when the net fair value of the
financial instruments hald exceeds the threshalds defined in the respective contracts.

Financial dervative contracts are listed below, according to their collateral agreement:

As of June 30, 2022 As of December 31, 2021 As of January 1, 2021
Finarsist ""“:{:‘;';‘:“:‘i'r‘":"' wnd hedgn Assels Liabilitias Assets Liabilities Assets Liabilities

MChs MChs MChS MChs MChS MChS
Dervaina contracts with a 2aro fwashald coliateral 12,068 558 13,022,529 A0 04 8,.23007% 8127263 7.900.439
agreamant
Dervaiive contracts with non-zero threshold 1,375,738 1,280,504 1,124,413 B0A.£78 59 506,881
callsteral agreament
Derivative conracts withou! collatoral agraerment 1,045,209 2,202,750 302,200 4 683 43320 511,480
Total financial derivatives 15,369,679 16,605,779 10,123,607 10,871,241 9,300,085 4,018,860

Intarim Consolidated Financial Statements June 2022 / Banco Santander-Chile

184




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 45 - MATURITY OF FINANCIAL ASSETS AND LIABILITIES ACCORDING TO REMAINING MATURITIES

As of Juna 30, 2022, and December 31, 2021, the datail of the maturity of financial assets and liabilities according o thelr remaining maturities is as
follows:

3
A3 of June 30, 2022 Uptot  Between | 1012 Between1 Between3 Morothans
On demand maonth 1o 3 months months to3years 105 years e Total
MCh$ MChS MChs MChS MChS MChS MCHhS MCh§
Financial assets
Cash and bank deposis 2,890,381 - - - - - - 2,890,381
Cash in the process of collection 507,463 - 507463
Dbt financial instrumente ai fair valus - - - 12772 15935 43,578 11.20% B1.8%9
Dbt financial instrurants to OC) 2,010,430 94212 36523 G42,286 1,881,848  5,945308
;'c“m;’,':" RIS s TR BAC: R 0 720772 636809 2288315 3557965 2707754 5418264 15389679
Rights under repurchase and securiies . " . y .
lending Agiaements
:JITDI financial instruments &l amonised cosl 95504 2991274 2159 B85 4,561,663
Intarbark loans (2) . ] & - . - 12
Loans and recewvables from customers (3) 510,874 3054617 3178902 5132464  TE50237 4273806 13455741 38,1569
Casaranias maney deposils 2,371,894 - . = = - - 2,371,884
Total financial asssts 6,280,712 7,685,825 3,875,807 7624267 12,821.938 9,861,790 20,767,162 60,827,310
Between 3
As of June 30, 2022 Upto1  Between 1 1012 Betwsen1 Betweand “proira"
On demand month to 3 months months o 3years to 5 years i Total
MCh§ MChS MCh3 MChs MCh3 MChS MChs MCh3

Financial liabilitios
Cash in the process of coliection 426 556 - . 426,550
;':“ﬂf;g'w‘"‘" coniracts for hedge - 786303 511852 2030858 5021740 2778798 5485132 16,605,782
Deposits and other demand kabilites 15,725,629 = : - = 5 - 15,725,529
Time deposity and other term equivalants 200871 6138183 2,720 584 2465811 330,123 4,760 23967 11,893,290
Ciodgations under repurchase and
securities lending agraemants :  BUET 104 - 5 = 811,731
Interkank bamowing 263,387 28,368 710,152 233 5530518 = - 84376
Dbl and regulatory capital fmancal .
instrumonts (ssund 98.510 436.102 TAZ.TE1 2793242 1,635,485 1.301 561 T.013,641
Othar financia! iabiitas . 300,970 - - 249 301,219
Oibigations under l2asing contracis = - = 25,762 47,479 34,514 32425 140,180
Guarantes manay deposits 1,208 881 - - . - 1,208,861

i e — LA LB St L ML S Lot e e — i o
Tolal linancial liabilities 17,825,284 TR4A3OTR 4,387 650 8277519 13,7311 4454537 6653334 E3,370.614

(1) Dol financial instruments are proseriad on a gross basis: the amount of the prowvision is MChEBE2
£2) Amounts due from banks are presented on a gross basis; $he amount of the provision is MCHSD,
(3) Loans and receivablas at amortisad cost are presented gross: the amaount of provisions is MCh$1.016 473,
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NOTE 45 - MATURITY OF FINANCIAL ASSETS AND LIABILITIES ACCORDING TO REMAINING MATURITIES, continued

Batwean 1 Between 3 Betwaen More than
Az of December 31, 2021 On Uptai o3 to 12 1103 Between 3 5 5
demand manth maonths manths yEars to 5 years sl Total
MChs MChS MChS MCh MChE MChS MChE MChS
Financial assets
Cash and bank deposits 2 BB1,558 - - - - - - 2,881,558
Cash in tha process of collaction Ja0.271 - 380,271
Dol financial ingtruments to fair value 658 &7 24,341 30,644 9,597 73,347
Dbt financial ingtruments to OCH - 3250823 ] 30883 88,127 306,049 1,838 219 5,803,138
Financizl dervative contracts for hedge
accounting - 186,546 NE606 1185220 2222851 2MAT2208 4038176 10,123,607
Fights under repurchase and securities landing i R
agreamants
Dbt fimancial instrumants of amoised cost 1) #01088 3,975,594 4,380,580
Inesbank loans (2) - 407 21 E 2 . . 428
Loang and racaivables from customars (3} 104,086 1562606 1695130 3702426 5146156 667,335 23.546.511 36,624,340
Guaraniess for theeshold operations 1,888 410 - - - - - - 1,988,410
Tolal linancial assels 5,454,325 5010170 2,013,914 5,287 477 7,881,561 793,830 29,432,503 62,275,780
Betweon 1 Between 3
Mare than 5
On Upta1 o3 ta12 Betwean 1 Between 3
As of December 31, 2021 davianid  month moihe monbe  HIvess toSyssrs | PONE Tatal
MChE MChE MChs MChi MChs MChE MChS MCh3
Financial liakilties
Cash in tha process of collaction 379934 - - - - - - ITe.534
:':T‘J;:;‘r":“"““""“’ cortracin for hadge 195808 348382 987403 2848206 2204608 400634 10,871,241
Deposits and olhar demand Eabilises 17,900,938 - - - - - - 17,900,838
Time deposits and other term equvalants 24548 5211798 2642651 1,502 664 108,510 33,728 21,1656 10,131,055
Didigations under rapurchase and securibes
lending agraemins 86,634 N - B B B 88,634
Inberbbank bomowing 100,135 218,528 B06,255 2290225 5511,440 - 8,826, 583
s Teguinicry DapTal Triaon) insmuenente : 7375 200465 B71A47 1819637 2368018 333465 8,969,508
Orther financial labilibes 182.442 L] 0] 3 m 15 45 182,907
Cidigations under leasing contracts . 23.3M 45,121 35,248 38,035 134,785
Guaraniaes for thrashokl operations. as57 679 - . - . = - 857,679
Total financial liabiities 19,625,676 572012 3886855 6,075,164 10,533,015 4737817 7,767,555 58,366,204

(1) Dbt inancial nstruments are presented on 3 Qross basis; the amaunt of e prowsion s MCha 710,
(2) Amounts due from banks ane presented on a gross Dasis: Me amount of the provision i MCRED,
(3) Loars and receivablas al amodised cost are presented gross: the amount of provisions s MCHS 358,765
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
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NOTE 45 - MATURITY OF FINANCIAL ASSETS AND LIABILITIES ACCORDING TO REMAINING MATURITIES, continued

(1) Dbt financial instruments are presertad on & groes basis: the amouwnt of e provaion is MChE0

Between 1 Batween Batwean More than
Az of January 1, 2021 On Upte1i L] Ito12 103 Betwesn 3 5 o
demand maonth months months years to 5 years Total
MChS MChS MChs MChS MChS MChS MCh§ MChs
Financial assels
Cash and bank deposits 2,803,228 2.803,788
Cash in the process of callacton 452,963 452,963
Dbt tinancial instrunents 1o tair value B0 2,630 493 633 18.257 1m,ma 133,718
Dobit financial instrumants to OCI 1,006,983 483 188977 205150 2.37RTS2 3382187 7,162,542
Financial derivatve contracts for hedge accounsing 38521 401486 75 EET  1.TE3A34 1ES2042 4034011 9032085
Rights under repurchase and secisitles kending
agreaments
Debt financial instruments at amortised cost (1) - o
Interbank kans (2) 12,965 5,961 - - - 18,930
Loans and recavables fnom cusiomans (3) 170,214 1,233,302 1437698 3670246 3669,994 B0EEST  F1.910,135 34,300,240
Guaranleas lor threshald operakaons B0B. 359 BB 353
Total financial assels 4,034,824 2639165 1848268 4865803 5589111 4,397,802 11437352 S4.602125
Botween 1 Between 3 Between Mora than
As of January 1, 2021 On Uptal o3 12 Tl Betwean 3 5 £y
demand month months maonths yEars to 5 years yeu Total
MChS MCh§ MChS MChE MChS MChS MCh§ MChE
Financial liabilities
Cash in the process of callecton 361631 = % B = = 361,60
Financal derlvalve contracts for hedge accounting 386,630 445,376 931,358 1,562,482 1,708,509 3,904 245 9,018 660
Daposits and athar damand kabdites 14,560,803 ) 14,560,893
Time deposits and oiher term equivaients 156918 58436082 2012085 14034246 163,053 44,354 23529 4o 581,791
Cibigations ungar repuichase and securites (ending
Bgreaments 954,808 960,208
intartark bomowing 16,832 238414 222,992 855,434 1140426  J.B34.5010 £.328,509
Dabt financial instruments |ssued 344,732 17 GI56 1MISH 2400560 2756271 gong g7y
Other linancial Extities 144,478 34,148 1375 ar ag 105 a8 184,318
Obbgations under |leasing contracts 25 528 44,933 35679 43 447 149,585
Financial instuments of regulatory capital ssued = =
Guaranioas for Sreshold operations 624,205 B B 624,205
Total financial liabilities 15,867,957 7821474 4028845  I560.747 4714324 8142738 6817582 50983 667

[2) Amounts dus from banks ane presented on a gross Dasis; the amount of the provision & MCh3S
(3) Loans and recaivabios at amortised cos! am prosented gross: thi amount of provissns is MChE 958,428
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MNOTE 46 - FINANCIAL AND NON-FINAMCIAL ASSETS AND LIABILITIES BY CURRENCY

The fallowing are the amounis of financial and non-financial assets and liabilities for the mest relevant currencies at the end of the year ended June
30, 2022 and 2021,

As o June 30 2022

Losal Currersy Forpgn Cursesy
Enumatie B

o b on P e o L Gas cHE any ] coe .

WchE nchg HChy ("] =] MCh uCag MChg MCM  MChE  MChd
Finncis asasty 081 570 R saT 2% 847 23415 142 563 o] 3w 5,466 200 ame
Bion Snencisl saseis THA T 182 500 23 1300 ani1 28 a0 20
TOTAL ASEETS 784805 2,375,147 19,530 £35658 145,850 77 5,000 5456 5310 . amp
Finmncisl sl iSs ERE T 0.309,288 10805341 523,084 1,083 WAL #1908 590 148,330
HonSnpnoid lishikting RMT IR s L3RR 5447 kel 1A 1] '] 1748
e — 5,000,964 55T M43 12002147 570,862 1,408 T HRAGT 50 150,067

A ol Decamber 31, 2021

Local Guineney Fornign Cusansy
cLp cuF Sahir ey usD (1] GEe =0 - =0 cop Other
sEshEnge ree

[ [T MO BACHE 1= MRS MChE [ WO [ weng
[P — 17,580 50 HEENT 125,536 50030, 5K 233341 112 e T .53 7EDE
[ro— R 180 125555 L n 280787
TOTAL ASSETS 8,342 THY AT 125,704 21,000,580 1ma 808 1,00 ] 7,04 nma . 287828
Frineels bt 0100 320 5535 T4E " 11055318 081 1067 BEDDE0 241,574 1.8 147304
Saan-Brwi:al
Lakicias ETBTO P 206,273 13003 n (1] 1 L] 1808
TOTAL LABILITIES o TH I 5,574 484 11 11,884,508 AL 1,118 BELUH PRt 11838 N 145204

Thae fair value of dervative instruments is shown in Chilean Peso currenoy and the notional amaunt i notl included,
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MNOTE 47 - RISK MANAGEMENT AND REPORTING

General Information

The Bank has a solid risk culture, which defines the way risks are understood and managed, based on the prnciple that all employees are respansible
fior their managemeant. Therafore, thair classification is fundameantal for their effective control.

In this respect, the Bank has established the ollowing key risks in s corporate framework:

a  Gredit nsk: the nsk that one party to a financial instrument contract will fail to meet its contractual obligaions because of the insolvency or
incapacity of the natural or legal persons and will cause the other party to Incur a financlal loss.
b Market risks: arise from holding fnancial instruments whose valuee may be affected by changes in market conditions; they generally include
ine following types of risk:
1. Foreign exchange risk arisas from changes in the exchange rate between curmencias.
2. Fair value interest rate risk anses from changes in market interast rates.
3. Price risk anses from changes in markel prices, either due lo factors specific to the instrument ilself or to faclors alfecting all
instruments traded in the market,
4. Inflation risk arises due to changes in inflatienary indices in Chile, which would apply mainly to financial instruments denominated in
UF.
¢ Liquidity nisk: it is the possibility that an enfity may be unable to meet s payment commitments or that fo meet them, it may hawve fo raise
funds with anerous terms or nisk damage fo its image and reputation.
d. Oparational risk: it refers 1o risk arsing frem human armor, systems armor, fraud or extemal events which could cause the Bank reputational
Iogs, have legal or regulatory implications or cause financial loss.
& Capital risk: it is the fisk that the Bank has insufficlent capital quantity and'or quality i maet the minmum requiremeants 1o operate as a
bank, respond to markst expectabons regarding its credit capacity and support the growth of its business and any siralegies that may
emearge per its siralegic plan.

Banco Santander's risk managemant and control principles are mandatory, must always ba applied, and comprise the regulatory requirements and
best practices. They are:

A strong rigk culture that all employess follow covers all risks and promotes socially responsible management, coniributing o the Bank's lang-
ferm sustainability.

All employees are respansible tor nsk management and must know and understand the risks generated by their daily activites, They must avoid
faking rishs whose impact is unknown or exceeds the Bank's risk appetite limils.

Involvement of senior management in ensuring consistent risk management and control through their conduct, actions. and communications.
This body promotes the nsk culture, assessing its degree of implementation and monitoring that the profile remaings within the levels defined in
the Bank's risk appetite.

Indepandence of risk managemant and control funclions.

Proactive and comprehensive risk management and control approach across all businesses and risk types.

Proper and comprehansive information managemeni enables risks to be ideniified. assassed. managed and communicaled appropriaiely af the
appropriate levels.

These principles, logether with several interconnecied tools and processes of the sirategy, such as the sk appelite, risk prolile assessment, scenario
analysls, risk reporting structure, and the annual budget processes, all aniculate a holistic comtrol struciure 1or the entine Bank.

Risk governance

The Bark has a robust nsk governance siructure that pursues efective control of the risk profila, consistent with the appetite delined by ihe Board
and based on the distribution of roles amaong the three lines of defence and a strong commifiee struciure, which is reinforced by the Risk Pro culiure
that permeates the enfire organisation

The Bank's three lines of defence model aim to ensure etfective risk management and control:
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First line

Business lines and all olher risk-creating funclions are the first ines of defence. These lunclions musl ensure thal thelr risks are aligned with the
approved risk appetite and corresponding limits. Any unit that originates risk has prmary responsitxlity lor managing said risk.

Second line

The Risk and Compliance and Conduct functions, Its role is to independeantly manitor and challenge the risk management actvities of the first line of
defence. These functions ensure nsk managemen! under the appetite defined by the Beard and promote a strong sk cullure throughout the
orgenisation.

Third line

The Internal Audil functien regularly assesses thal policies, mathodologies, and procedures are adegquate and effectively implementad In managing
and controlling all risks.

Risk commifies structure

The Board of Directors is responsible for establishing and monitoring the Bank's risk management structure. It has a corporate governance system
aligned with local regulations and intemational best practices.

Far proper functioning. tha Bank has several key high-level committeas, each of which is composed of directors and executive membars of Santander's
management:

a. Comprehensive Risk C (CIR)

The Board's Comprehansive Risk Committee is the body responsible for advising the Board on the definition of the risk appetite that the business
areas may assume and supervising the correct identification, measurement, and conrol of all risks that may affect the Bank. In addition, this committee
acls as a govemnance body through which the Board oversees the reasonableness of risk measurement and conlrol systems. The Board of Direclors
has defegated responsibility far credit risk managemeant to the Bank's Comprehansive Risk Committee (CIA) and the Bank's Risk Division.

b. Directors and Audil Commitiee

The main responsibility of this Committee ks to support the Board of Directors in the ongoing improvement of internal control, which includes reviewing
the work of the extemal auditors, the Internal Audit Department and overseeing the process of generating the financial statements. The Committee is
also responsible for analysing the observations made by the regulatory bodies of the Chilean financial system on the Bank and recommending
measures o be laken by managemant. The external audilors are racommended by this Committea to the Board of Directors and appointed by the
shareholders ai the annual meeting.

c. Assel-Llability Committee (ALCO)

ALCC's main functions are monitaring and controlling structural balance sheet risks, such as inflation expasure limits, interest rate risk, capital funding
levels and Bguidity. Furthermare, a review of developments in the mast relevant local and intemational monetary markets and policies.

d. Market Committee

The Market Commiltee is responsible for establishing the Bank's policles, procedures, and Emits regarding its trading portiolio, making estimates ol
domestic and international economic conditions thal can be used lor position-taking. Review of the results of the Bank's cusiomer reasury business.

e. Risk Division

The Board delegates the identification, maasurement and contral of the various risks faced by the Bank to tha Risk Division, which is led by tha Chiaf
Risk Officer (CRO), reporting directly to the Genaeral Manager (in conjunction with the Comprehensive Risk Committae). The Chief Risk Officer (CRO)
is responsible for monitoring all nsks and reviewing and advising the business lines on managing these risks. Tha areas of credit risk, market risk
{including hquidity and siructural), cpesational risk, strategic sk, model risk, compliance rsk and reputational risk report Lo this division.

Interim Consolidated Financial Statements June 2022 / Banco Santander-Chile 204




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 47 - RISK MANAGEMENT AND REPORTING, continued

CREDIT RISK

Cradit rigk is the risk that one party o a financial instrument coniract will fail to meet its coniractual obligations due to the insolvency or incapacity of
the natural or legal perscns and will cause the other party o incur a financial koss. For credit risk management purposas, the Bank consolidates all
elemants and components of credit risk exposure (e.q. individual creditor default risk, business line or sector inherent risk, and/or geographical risk).

Cradit risk management

The Bank has sel up a se! of credit approval commitiees in which teams from the Board of Directors, the Risk Division, and the commercial areas
participate. jointly verifying sach loan applicant’s quantitative and qualitative parameaters,

The Board has delegated responsibility for credit risk managamant to the Intagrated Risk Committes (IRC) and the Bank's risk departmants, whose
roles are summarnsed below:

Formulation of credit policies, in consultation with the business units, covering collateral requirements, the credit assessmenti, nsk rating and
raparing. documents and legal procadures in compliance with regulatory, legal and internal Bank requirements.

Establishing the authorisation sinucture for the approval and renawal of credit applications, The Bank structures cradit risk levels by limiting the
concentration of credit risk in terms of individual deblors, groups of debtors, indusiry segments and couniries.

Authorisation kmits assignment 1o the respective business unit officers (commercial, consumer, SME) to be monilored an an ongoing basis by
the administration. Furthermore, these limits are regularly reviewsd. Risk assessment teams al the branch level regularly interact with clients,
yet, for large operations, the risk leams at the head office and even the Risk Committee collaborate directly with chents in assassing cradit risks
and preparing cradit apphcations.

Limiting expasure concentrations io customers, counterparties, in gaographic areas, industries (for receivables or cradits), and by the issuer,
credit rating and ligudity (for investments).

Developing and maintaining the Bank's risk classification to calegorise risks by the degree of exposure w0 financial loss of the respective
nstrumeants and to localise risk management, specifically on the related risks.

Reviewing and assessing credit risk. The nsk divisions are largely independent of the Bank's commercial division and assess all credit risks
ahove designated imits before customer credit approvals or specific investments acquisition, Credit renewals and reviews are subject to simitar
processes.

The risk assessment leams regularty interact with our clients. For larger transactions, Risk teams collaborate directly with clients in assessing credit
risks and preparing credit applications. Credit approval committees, including risk and commercial stalf, must ensure that each applican! meets
appropeiate gualitative and quantitative parameters, The Bank's Board of Directoss defines the powers of each committee.

In praparning a credit application for a corporate customer whosa loans are approved on an individual basis, the Bank varifies various paramaters such
as debt sarvicing capacity (including, typically, projected cash flows), the customer's financial history andfor projections for the economic sector in
which it operales. The risk division is actively involved in this process and prepares the credit application for the customer. All applcations contain an
analysis of the client's sirengths and weaknesses, a rating and a recommendation. Credlt limits are not determined based on oulstanding customear
balances but the financial group’s direct and indirect credit risk. For example, a corporation would be assessed with is subsidianes and affiliates.

Consumer loans are assessed and approved by their respective risk divisions (individuals, SMEs). The assassment is based on an evaluation systemn
known as Gara (Banco Santander-Chile), an automated process with a scoring sysiem that inchides the credit risk policies implemented by the Bank's
Board of Direclors. The credit applicalion process is based on cobecting information 1o delermine the client's financial situation and ability to pay. The
parameters used io assess the applicant's credit risk include several variables such as income levels, length of current employment, indebledness,
and crect bureau reports.

For investmonts in dobt instruments, the Bank assesses the probability of Uncollectibdity or dafault of issuers or counterparties using intarnal and
external assessments such as the Bank's independent risk assessors. Furthermore, the Bank adheres to a strict and conservative policy which ensures
that the imvestment issuers and counterparties 1o derivalive ransactions are of the highest reputation.

Furihermare, the Bank operates several instruments which, although they involve expasure o credit nsk. are not reflected in the Interim Consolidated

Statements of Financial Position, such as guarantees and suraties, documentary latters of cradit, letters of guarantee and commitments 1o extend
credi.
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Guaranteas and sureties reprasent an irmavocable payment cbligation. If a guarantieed customer defaulls on its obligations to third parties guaranteed
by the Bank, the Bank will make the comesponding payments. These fransactions involve the same credit risk exposure as ordinary loans.

Documentary letters of credil are commitments recorded by the Bank on behalf of the cusiomer, Thay are secured by the traded goods they relate to
and have a lower risk than direct borrowing. The guaranieed bonds are confingent commitments that become effective only if the customer fals (o
perform the works agread with a third party, as guarantead by the bonds.

In the case of commitments lo extend credil. the Bank is polentially exposed to lasses in an amount equal to the total unused commitment
Mevartheless, the likely amount of loss is less than the unused 1otal of the commitment. In addiion, the Bank monitors the malurity perod of the credit
linge because long-term commitmants generally have a higher cradit risk than short-term commitmants,

COVID-19 Solutions
The breakdown of the Bank's assislance measures in the context of the pandemic is as lollows:

Covid-19 Policy As of December 31, 2021

MCh3
Fogape Cowd-19 1,331,940
Fogape Reactiva B76,698
Rescheduling 7.877.036

The grace periods granted by the rescheduling had expired by December 31, 2021, and 97.3% of customers were up to date, and only 2.7% were
Impairecd.

The government suppartad SMEs by expanding the Guarantee Fund for Small Entrepreneurs (Fogape Covid-19) and amending rules and regulations
to encourage banks to provide working capital loans to small businesses. Furthermora, in 2021, the government approved the Fogape Reactiva
programme to encourage investment, As of December 31, 97.4% ware on a normal payment schaduls, and 2.6% wera impalred.

Interms of provisions, onJuly 17, 2020, the CMF raquested the determination of specific provisions for lnans backed by Fogape guaraniees, for which
expecied losses must be determined, estimafing the risk of each transaction, without considering the substitution of the credii quality of the guarantee.
according to the appropniate individual or group analysis method, undar the provisions of Chapter B-1 of the CASE. See Note 2, letter g.

The balance of the provisions for this flem as of June 30, 2022 and Decamber 31, 2021 amounts (o MCh324,414 and MCh330,287, respectively.

Additional provisions
According to FMC regulation, banks can estabksh provisions over the limiis already described to profect themselves from the risk of nen-predictable

economical fluctuations that could alfect the macro-economsc emvironment or a specific economic seclor. These provisions shall be reported under
liabifties per number 8 of Chapter B-1 of tha FMC's CASE.

Due to the spread of the pandemic, the presence of new variants of the virus and the decrease in state aid in the coming maonths, the Bank's Board
of Directors approved the creation of additional voluntary provisians in 2021 for MCh$132,000, which added to those approved in 2020, amount to
MCh$258,000, Of which MCh$26,000 is for the consumer portfolio, MChE 10,000 for the mongage pertfolio and MCh$222.000 fer the commercial
portfoka.

Maximum credit risk exposure

For financial assets recognised in the Interim Consolidated Statements of Financial Position, the exposure to credit risk is equal to theidr camying
amount. For financial guarantees granted, the maximum credit risk exposure is the maximum amount that the Bank would have to pay if the guarantee
weare enforced.

The following is the distribution by financial asset of the Bank's maximum credil risk exposure as of June 30, 2022, and December 31, 2021, without
deducting collataral and cradit enhancements recaived:
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As of June 30, As of December 31,
2022 2021
Amount of exposure E'm:'l‘"
Note MChS MCh§

Deposits in banks 7 1,451,182 1,998,235
Cash in the process of collection T 507 463 390,272
Financial assets held for trading at fair value through profit or loss 8

Financial derivativas contracts 14,495 254 9,434 470

Debt instruments 83,859 73,348
Financial assels al fair value through other comprehensive income 1

Debt instruments 5.945 398 5,800,861

Credits and receivables from custiomers 75,229 99,418
Financial denvatve contracts for hedge accounting 12 BG4 425 629,136
Financial assets at amortised cost 13

Debt instruments 4,581 663 4,691,730

Interbank loans 12 428

Credits and receivables from customers 37,140 443 35,570,090
Unrecognised loan/credit commitmonts:
Letters of credit for goods movement transactions 4564 524 377,308
Transactions related to contingent evenis 1,489,320 1,390,409
Immediately repayable unrasincted credit lines 9.302 443 9,642,361
Guaraniees and surefies 698,286 579,051
Contingent credits linked 1o CAE 2,154 2,640
Other credit commitments 195 887 262,877
Other contingent cradits = E
Total 77,327,597 71,002,634

Under the new CASB, the provisions for credit risk on loans and recelvables (due from banks and loans and receivables from customers) and
contingant credits are determined under the criteria defined in chapters B-1 ta B-3 of the new CASB. While debt instrumants are measured al amortised
cost and fair value through other comprahensive Income, thelr impairment is measured under chapter 5.5 of IFRS 9. Dabt instrumants measured at
fair value through profit or loss are not subject to mpeirment requirements,

In the case of derivatives, the fair value of dervatives includes the adjusiment reflecting the counterparty credit risk (CVA]. The CVA is calculated
considenng the potential exposure to each counterparty in future periods.

The mathodology established for determining provisions for loan losses and contingent koans is sat out iIn Mole No 2 of accouniing principlas letter g).
In addition, the methodalogy used for calculating provisions for debt instruments measured at amortised cost and those measuned at fair value through
other comprehensive income is described in Note 2 (r),

Infarmation related io the concentration of cradit rsk is provided in Note 13, letiers k, m, and n.

For derivative instruments, as of June 30, 2022, the Bank's foreign expesura, including counterparty risk in the derivalives portiolio, was US$4,039
million or 2 46% of assals.

The table balow calculates the derivative exposure using the corresponding credit risk, which is egual to the net replacement value plus the maximum
potential value, considering cash collateral that mifigates the exposure. Additional deails regardeng our exposure lo countries rated above 1 and
comaspond to the larges! exposures ane also included. The axposure as of June 30, 2022 considering the fair value of derivative instruments, amounts
(=8

Interim Consolidated Financial Statements June 2022 / Banco Santander-Chile 207




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 47 - RISK MANAGEMENT AND REPORTING, continuad

Derivative
instruments Financial Total
(Market-adjusted) Deposits Credits investmenls  exposure
Domestic uss uss
Loaris Ranking USS million million million USS million  USS million
Hong Kong 2 0.00 6.68 0.00 0.00 6.88
ltalia 2 0,00 0.768 0.00 0.00 076
Moo 2 da4az 0.03 0.00 0.00 345
Panama 3 0.21 0.00 0.00 0.00 0.21
Par 2 0.08 0. 00 0.00 0.00 0.08
Total mn 7.67 0.00 0.00 11.38
Qur exposure Lo Spain within the group s as Tollows.
Derivative
Domestic instruments Financial Total
Counierpart Loans Classification {market- Deposits Cradiis investments exposure
adjusted)

In USS million.

Banco Santander Espafa (') Spain 1 26763 65,36 0.00 0.00 336.99

(") Our exposure to Santander Hong Kong, BSCH Spain and Santander NY is included as exposure to Spain.
Recognition and measurament of credit risk provisions

Thae Bank sagments loans and contingant cradits by the type of obligor and credit 1o a level appropeiate for applying the models.

Provisions required io cover loans and contingent cradit exposures are calculated and set up monthly in relation fo the valuation models used and the

type of ransaction. See Note 2 (qj.

Provisions on the loan portfolio are treated as valuation accounts for the respective assets. Accordingly, the amount of the portfolio net of provisions

is reported in the Staterment of Financial Position. Additional and contingent provisions are reported under liabilities. See Note 13.

The tallgwing is a breakdown of the loans (due from banks and recelvables from customers) and contingent credil exposures and relaled provisions

as of June 30, 2022, and December 31, 2021:

Flnancisl assels belore provisions Established provisions
o L ing Substandard Nar-performing Daduntinie
A of Jure 30,2022 (") o Peetialic Portese PR Foreiy Poitiolio Portalic Sslied
T Covid-19
Evalusticn Evasuation Evahsation Evaiigticn Evslustian | Evmhistion quaraniee
Individual | Group ndividusl | Individual | Croup Indlrwiihial 1 Group | Individual | diwidusi | Group | *®

Intemank hats 12 -

Carmneeal laans 11,281,179 &6 80T 1,156,268 621,043 387,758 114200 S0.098 A0 FE0 192.268 197069 24414
Marigage bans 14,298 4452 424834 24,491 B1348
Congumar loans 4.936,167 164407 1424m na2es
Caningart Crodet geposuea 1,836 028 891 352 44,170 4 624 6474 16427 163 B.379 1807 A TTE

** Sea Note 13 letters ¢, d and e for further details.
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Financial sassis before Entablishod
Substanderd | MWon-periorming Mon
As ol December 31, 2021 [**) Normal Portfolia Particila Partiolie Neormel Portolic Portfoss Portinilo Fogepe
[T
Covig-13
E Evaluation Evalualion Ewvalustion guaranies
individusi | Group individual | individual | Group individusl | Group | Individual | indwidual | Group 1
Imamank inars 438 s
Carmmerial loans WEDLZE 4850187 1162468 573504 365,159 WOOE TR0 A2B16 187023 182,480 an,7E8
Marigage loana 13,483 210 392,054 20,982 83,778
Carsumar loeng - A Bdd B34 - - 154, T2 - 140,002 - - 124 B0A
Caniingan credi engoguse 2239042 FTOTOH 47.344 4781 5,753 13354 5,054 7.723 2144 1,585

T See Note 13 letters ¢, d and & Tor Tufther details.

Provigions for debt instruments are obtained monthly, under the IFRS 9 models developed and approved in the respeciive committees, and under
appropeiate governance. Those measwred al amostised costs are accounted for in valuatlon accounts by deducting the asset's value and the
corresponding effect on profit or loss, Thosa measured al fair value through other comprehensive income are accounted for based on tha fair value
recarded in "OCI" against profit or loss. Provisions for loans and recervables measured af fair value through other comprehensive income (OCI) are
calculated together with due from banks and loans receivables measwred at amoriised cost. As of Juna 30, 2022, and December 31, 2021, the
impairment thal concerms the instruments detailed sbove is:

As of June 30, As of December 31,

2022 2021

MCh$ MChs
Dabt instrumaonts at amortised cost &a2 710
Debt instruments at fair value with changes in ather £33 703
comprehensive income
Loans and receivables 255 226
Tatal 1,970 1,639

As of June 30, 2022 and December 31, 2021, the debt instrumant portfolics include mstruments of the Central Bank of Chile and'or the General
Treasury of the Republic. Accordingly. their risk has been classified as low (no significant increase in risk). The description of the main components
of tha IFRS 9 model used by the Bank is set out in Note 2 (r)

As of June 30, 2022 and December 31, 2021, the loans included in the portfolio of loans and receivables measured at fair value through OCI are
assels of a high cradit quality {narmal portiolio).

Mars-cormolian
The non-parfarming portfolio includes debiors and their loans for which recovery is considered remote, as they show an impaired or zero payment

capacdy, have been subject 1o forced restnicturing or are overdue by 90 days or more |n the payment of interest or pancipal, and are classified in the
nan-performing portbobo (C1 1o CB).

As of June 30, 2022 As of December 31, 2021
Men-perferming portiolio Financial assets Pravisions Financial assels Provisions
MCh3$ MChS MCh$ MChs
Interbank loans 12 - - -
Commercial loans 1,008,801 389,357 936,661 369,613
Mortgage loans 424 554 81,349 392,955 53,779
Consumer loans 164,407 118255 154,724 124,808
Gontingant eredil expasura 11,098 6,583 10,574 3,729
Total 1,608,172 586,544 1,494,914 551,929

Under the IFRSY model, the Bank uses one of the default presumption faciors when an asset is overdue by 90 days or more.
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Debt instruments and loan recevables measured al fair valua through OCI are not non-performing,

Individual- Groip

Group assessments are suitable lor dealing with many transactions with low individual amounts and Invohing individuals or small companies. The
Bank groups deblors with similar credil nsk characieristies by associafing sach group with a ceriain probability of nen-performing and a recovery rate
based on a substantiated historical analysis. To this end, the Bank implemenied the standard maded for morigage loans, commarcial loans and the
internal moded for consumer koans,

IFRS 8 aims to recognise expeciad credit loss over the asset's life, attending to significant increases in credit nsk since the initial recognition, This
Mgy require a group assessment as the Increase in credit risk may become more evident belore the financial instrument Is overdue, depending on

tha instrumant's nature and avallable information. Ahways on the pramise that information is available at no cost of effort. The grouping is based on
similar risk characteristics.

Cradit impairment

The impaired porticlio consists of the non-parforming loans (C1 to C&) plus B3 and B4 in the case of individual assessment. As of June 30, 2022 and
December 31, 2022, the impaired portfolio amounts to MChE1,783,876 and MCh$1,851,152, respectively.

IFRS 9 defines an asset as impaired when one or more events have occurred that ham the estimated future cash flows, as evidenced by the issuer's
financial difficulies, defaull or delinguency, bankruptcy or financial recrganisation, and disappearance from the active market.

Debt instruments and loan recevables measured al fair value through OCI are not impasred.

Charge-offs

Charge-offts must be affected when the contractual rights to the cash flows expire. Charge-offs are translated into derecognitions in the Statement of
Financial Position and include the unmatured portion in the case of instalment loans. Additional circumstances could lead 1o & loan charge-off, such
as when the Bank concludes that it will not obtain any flows, or there is no enforceable title, whan collection actions become time-bamed or whan the
deadiines defined by the FMC are reached (see Note 2 letter q). As of June 30, 2022 and December 31, 2022, loan write-ofts amount o MCh$152, 142
and MCh$320,014, respactively.

IFAS @ states that a charge-off occurs when there is no reasonable expectation of recovering all or part of the contractual cash flows. A charge-off
conslilules a derecognition.

Debt instruments and loans receivables measured al lar value throwegh OCI do not present impaired instruments/transaclions.

Reconciiation of provisions and loans

The reconciliation between the opening and closing balance of provisions for the bank loans. commercial loans, mortgage loans, consumer loans and
exposure for contingeant oans is presentad in Note 131, 9, h,iand |

The normal portialio comprises those debtors whose ability to pay enables them 10 meet their obligations and commitments, which is not expected 1o
changa. Whan a daebtor is experiencing financial difficulties or a significant deteroration in is ability to pay, and there are reasonable doubts about
the full recovery of principal and Interest under the contractual terms, the customer is classitied in the substandard portiolic. A client will be classified
towards tha non-performing portfolio if the possiblity of recovenng the cradit is considarad remola, as It shows an impaired or no abllity lo pay.

Aeconciliation or movenants of debl instruments and loans and receivables measured at lair value through other comprehensive income (OCI) are
presanted in Mote 11.

Reconciliabon or mavements of debt instruments measured at amortised cost are presented in Note 13 b.
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Guarantees and credit enhancements

The maximum credit risk exposure, in some cases, is reduced by guarantees, credit enhancements and other actions that mitigate the Bank's
exposure, On this basis, the constitution of guaranizes is a necessary but insufficient instrument in the granting of a loan: therefore, the acceptance
of tha nek by the Bank requires the verification of other vanables or paramelers such as the capacity to pay or the genaration of resources to mitigate
the risk incurred.

The securities managemant and valualion procedures are set oul in the inlernal risk management policy. These pelicies set oul the basic principles
for credit risk management. including managing collateral recelved in customer ransactions. In this respect, the risk managemen! model includes
assessing the existence of appropriate and sufficient guaranteas to enable the recovery of the loan whan the deblor's clrcumstances do not allow it
to meet its obligatans

The proceduies used for the valuation of collateral align with best markel practice, invalving appsaisals on real estate collateral, the marke! price on
slock markat securitias, the valua of units in an investmant fund, etc. In addition, all received guaraniees must be properly instrumented and registerad
and approved by the Bank's legal divisions.

The Bank also has rating tools that enable it to rank the creddt quality of transactions or customers, To study
how this probability varies, the Bank has historical databases that siora internally generated information. Rating tools
vary according to the cusiomer segment analysed (commercial, consumer, SME, etc.).

The maxsmum credil risk exposure by type of loan, the associaled collateral and the nel credit risk exposure as of June 30, 2022, and December 31,
2021, are presented below.

As of June 30, 2022 As of December 31, 2021
Maximum Maximum
credit risk  Guaraniee e N“w Allm:am credit risk  Guaraniee & ML" .llu:rann
exposure pos expasure Apos
MCh$ MCh$ MChs MCh$ MChS$ MCh$ MChs MCh$
Interbank loans 12 : 12 ; 428 : 428
10,171.,16
Commercial loans 18,333,042 10,168,642 8,163,400 BAB 946 17,653,212 ] T.482 044 519,989
13,331,094
Mortgage loans 14,723,306 14,421,776 301,530 105,840 13,876,175 1 544 234 73,961
Consumer loans 5100573 602415 4498158 261,687 4999247 619624 4379623 264819
Contingent credit exposure 2 7ga 656 375438 2407218 36563 2580613 427.271 78,200 49,069
Total 40939589 25,569,271 15,370,318 1053036 39,100,675 00Uy 12,748,529 1,007,838

Maorigage placemants are, by their nature, covered by tha properties thal genarated the loan, that is, the praperty that tha customar has acquired and
which guaranteas the transaction.

When the Bank can recelve or foreclose a property. it is accounted for as an ‘Asset received or awarded in paymen(, and the loan and iis provision
are derecognised. The assel recenved is camied al the lower of book value and fair value (appraisal) minus costs 1o sell, under IFAS 5, and categorised
as held for sale.

Impaired and non-impaired financial assats with associated guarantees, collaleral or credit enhancements in favour of the Bank as of June 30, 2022,
and December 31, 2021, are presented below:

As of 30 As of 31
June, December
022 2021
MCh$ MCh$
MNon-impaired financial assels
Properies/'mortgages 27392856 27,013,636
Investments and others 2229715 1,613,714
Impaired financial assels
Properiies'morigages 1,884,536 1,715,628
_ Investments and others 180,699 69,083
Total 31,697,806 30,612,061
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Financial darvative transactions are secured by collateral agreaments, which are deposited or transfermad by ane party n tavour of the athar, eithar
in cash or financial instrumants, and reduce the countamparty's credit risk. These guarantees are monitored periodically (usually daily). Accordinghy,
the net balance per counterparty is determined based on agreed parameters, and a decision is taken concaming whether collateral is to be posted or
collected.

Credit limits of debtors related to the ownership or management of the bank

According 1o Aricle B4, No 2 of the Genaral Banking Law (LGB) and the Updated Compilation of Banking Regulations (RAN) 12-4, the total amount
of credits granted to & group of related persons may not exceed 5% of the bank’s effective equity; this limit increases to 25% if what exceeds 5%
corresponds o credits secured by guaranises. In no case may the total of such credits granted by a bank exceed the amount of its effective equity.
Furthermaore, these credits may nol be granted on more favourable lerms of maturity, interest rates or guaranitees than those granted o third parties
In similar operabions.

& person’s relationship with the Bank anses when they have a direct, indirect or third-pary ownership interest in the Bank, participate in the
management or are presumed to have such a relationship until there is sufficient evidence to rebut the presumption.

A group of persans relaled to the Bank shall be undersiood to include all natural and legal persons who can exerl significant and permanent influence
on the decislons of the other; thare is a presumplion thal cradits granted 1o one person will be used for tha benafit of another, or thera |5 a wall-foundad
presumption that the persons maintain a relationship and form a unit of economic interest.

Subsidiaries, business supporn companies and affiliated companies are companies retated to a bank.

Security over movable or immovable langible property, or any olher property that may legitimately be received as security, constitutes valid security.

As of Juna 30, 2022, and December 31, 2022, the credit limit for deblors relaled o the ownership or managemant of the Bank under Article B4 No. 2
of the General Banking Law and Chapler 124 of the Updated Compilation of Banking Ragulations {RAN) are as follows:

As of June 30, 2022 As of December 31, 2021

% MCh$ %o MChs
Global limitation to related groups of persons 9% 550,058 7% 410,008
Reguiatory capital 5,111,764 5 776,831
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continued

MARKET RISK

Market nsk arises due to market activity through financial instruments whose value may be affected by changes in market conditions, reflected in
changes in the various assets/iabilities and financial risk factors. Market risk management aims to manage and control markel risk exposure within
acceplable paramaiers.

There are four main risk factors affecting market prices: interest rates, exchange rates, price, and inflation.

Interest Rate Risk: the exposure to losses arlsing from adverse changes in markel inleres! rates that atfect the value of instruments, contracts
and other transactions recorded on the balance sheet.

Foraign exchangea nsk is the sensitivity to losses arising from adverse changes in the value of the exchange rates of the foreign curmencies,
including geld, in which the instruments, contracis and other transactions recorded on the balance sheat are denominated.

Inflation risk s the exposure to losses arlsing from adverse changes in the units or indices of readjusiment defined in national currency. The
instrumants, contracts and other transactions recorded on the balance sheet are denominatad.

Price risk |s generated by the volatility of rates or prices of asseis or Hablities. Prepayment risk arises when. basaed on price movements,
holders can atter the future cash flows of these assets or liabilities, leading to balance sheet mismatches that pose additional market risk
management challenges.

Market risk management

The measuwrement and control of market rnsks are the responsibility of Market Risk Management, which is part of the Risk Division, The limils are
approved by the various committess in charge, responsibility for which lies mainly with the Market Committes and the Assets and Liabilities Committae.
The main market risks are also reviewed in the Integrated Risk Committee.

The Financa Division manages the Bank's balance sheet, suparvisad and controlled by the Assets and Liabilities Committee and the Risk Division
through the Financial Management Department. its functions include the elaboration of detailed policies and their implementation, as well as:

a.To optimize the cost of llabiities and seek the most efficient financing strategies, including issuing bonds and bank lacilties.
b.Management of short and long-term regulatory quidity limits.

¢. Inflation risk managemant,

d.Management of interast rate risk In local and fofelgn currencies.

Rata sansitivity is measured primarily using an analysis that guantifies the impact on eamings and the balance sheat of paralial movements in the real
and nominal interest rate curve in Pesos and US dollars.

The Bank's internal management for measuring masket sk i mainly based on analysing the management of the lollowing three componeants:

frading portiolio
local financial management portfolo
fereign financial management porifolio

Traasury is responsible for managing the Bank's trading portfolios and ensuring that they remain within the loss limits determined, calculated and
estimated by Market Risk Management. The tfrading portiolio (measurad at fair value through profit or loss) consists mainly of those investments
measwwed at fair value, free of any restriction on their iImmediate sake and which are often bought and sold by the Bank to sell them in the short term
to benefit from short-term price mavements, Finandal management portfolios (measured al fair value through other comprehensive incame) include
all financial Investmanis not considered in the frading portiolio.

The roles that concern the trading portfolio comprise the following:

applying Value-at-Risk (VaR} lechnigues to measure interest rale risk,

adjusting trading pariolios to market and the measurement of daily profit and loss from trading activities,

comparing the actual VAR with the established limits,

establishing loss control procedures for losses above predetermined imits, and

providing infermation on irading activities to the ALCO. other members of the Bank's management, and the Global Risk Depariment

Paneop
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The funclions regarding financial management porticlios entail the following:

& Applying sensiivity simulations (as explained below) to measure the interest rate risk of local currency activities and the potential loss
predicted by these simulalions, and
b. Prowiding the respective dally reports to the ALCO, other memibers of the Bank's Management, and the Global Risk Department.
Market rsk - Trading portfalio

Tha Bank applies VaR methodologies to measure the rading portiolio’s foreign curmency risk and interest rate sensitivity. The Bank has a consolidated
trading positien compaising fixed income investments and forelgn currency trading. This portfolio comprises bonds issued by the Central Bank of Chile,
margage bands and low risk locally issued corporate bonds, Al the end of [he year, the trading partiolio did not present investments in equity portfolios.

Historical simulation mathodology is used ta estimate the Bank's VaR, which consists of cbserving the behaviour of the profits and lossas that would
have eccured with the current portiolio if market conditions in a given historical parod had prevailed and using this information 1o infer the maximun
loss with a given level of confidence, The methodology accurately reflects the historical distribution of market variables and does not require any
specific probability distribution assumptions. Al VaR measures are intended to determine the disiribution function for the change in the value of a
given portfolio. Once this disiributon s known, the percentile is calculated related io the required confidence level. which will egual the value at risk
under these parametars. As cakculated by the Bank. the VaR estimates the maximum expected loss of the market value of a gven portiolio over a 1-
day horizon with 99.00% confidence. This is the maximum one-day loss that the Bank could expect to incur on a given porifolio with a $9.00%:
confidence level. In other words, it is the loss that the Bank would expect to surpass only 1.0% of the time. The VaR provides a single estimate of
marked risk that is not comparable from one market risk to ancther. Feturns are calculated using a time window of 2 years or at least 520 data points
backwards in time from the VaR calculation reference date.

The Bark does not calculate three separate VaRs, Instead, a single VaR is calculated for the entira trading portfolio, further segregated by risk type.
Thae VaR programme parforms a histosical simulation and calculates a Profit and Loss (GAP) statement for 520 data points (days) for each risk factor
(fived income, foreign exchange and equities). Then, the G&P of each risk factor is added together, and a consclidated VaR is calculated with 520
data points or days of data. Simullaneously, the VaR i calculated for each rsk factor based on the individual G&P calculated lor each lacios.
Furthermore, a weighted VaR s calculated similasly as describad above but gives a higher weighting to the most recent 30 dala points. As a resull,
the higher of the two YaRs is reporied. The Bank uses VaR estimalas to wam il statistically estimated losses in the trading portiolio exceed prudent
levels and, theretfore, ceriain predetermined imits are in place.

Limitatons of the VaR model

In applying this methodology for calculation, no assumptions are made about the probability distribution of nsk factors changes; instead, the historically
observed changes are used to generale scenarios for the sk factors under which each portfolio ltem will be valued. The definiticn of a valuation
function §j (xi) for each instrument | is necessary, preferably the same as the one used to calculate the market value and daily posilion results. This
valuation function shall be applied to generaie simulated prices for all instruments In each scanario.

Furthermare, the VaR methodalogy should ba intarpreted considering the following limitations:

Changes in market rates and prices may not be independent and identically distributed random variables, nor may they have a normal
distribution. The normal distribution assumption. in particular, may underestimate the probabdity of extreme markel movements.

The historical dala used by the Bank may not provide the best estimale of the joint distribution of changes in risk facters in the fulure. Any
modification of the data may be inappropriate. In particular, the use of historical data may fail to capture the risk of possible extreme and adverse
markat fluctuations regardless of the time frame used;

A 1-day time horizon may not fully capture those market risk positions that cannot be liguidated or hedged within one day. It would not be
possible o bquidate or hedge all positions in one day;

the VaR s calculated al the close of business, bul trading positions may change substantially during the irading day;

the use of a 39% conlidence level does nol consider or maks any representalion aboul lossas that may occur beyond this conlidence level, and
The VaR model does not caplure all the complex effecis of risk factors on the valua of posiiions or porifolios and, therefore, may underastimate
potential losses.

During the period ended June 30, 2022 and December 31, 2021, the Bank did not exceed the VaR limits of the rading pertfofio’s three companants;
fixed-income, equity, and foreign curmency investments,
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The Bank perlorms back-testing on a daily basis and it Is genarally lound that irading losses exceed the estimated VaR almaosi evary 100 trading
days. At the same time, a limit was set on the maximum VaR it is willing to accept on the trading portiolio. As of June 30, 2022 and December 31,
2021, the Bank has remained within its VaR threshold, even in instances where the actual VaR exceeded the estimated VaR,

The high, low and average levels for each component and each year were as follows.

As of June 30,

2022 2021
VAR USS million LSS million
Consolidated:
High 959 283
Low 2.04 1.52
Average 390 218
Fixed income investments:
High 8.89 2.83
Low 2.06 1.53
Average 341 216
Variable income investments:
High 0.04 2
Low = =
Average 0.14
Foreign currency investments
High k Rk 1.75
Low 0.22 0.07
Average 1.04 0.79

Al r
Nd i

sk — Local and forsign financial managarman

The Bank's financial management porifolio includes most of the Bank's assels and non-trading liabdities, including the creditloan portfolio. For these
portfolios, investment and funding decisions are heavily influenced by the Bank's commercial strategies (structural risk)

The Bank uses sensitivity analysis 10 measure the markel risk of local and foreign currency (not included n the irading portlolia). The Bank conducts
a scenano simulation which s calculated as the difference between the present value of the flows in the chosen scenario (curve with a parallel
movement of 100 bps in all segments) and their value in the baseline scenario (current market). All items in local currency indexed to inflation (UF)
are adjusted by a sensitivity factor of 0,57, representing a yield curve shift by 57 basis points in real rates and 100 basis points in nominal rates. The
same sconano is conducted for net foreign currency positions and interest rates in US dollars. The Bank has also set imits on the maximum loss
these interest rate movements can have on budgeted capital and net interest income for the year. To determine the consolidated Emit, the foreign
currency limit is added to the local currency limit for both the net financial loss limit and the capital loss and reserves limit, using the following farmula:

Bounded limit = square root of a2 + b2 + 2ab, in which;
a: limit in national currency.

b: limit in foreign currency.
Since it is assumed that the correlation is 0. 2ab = 0.

nitations of sensiivily Mmodels

The most Important assumption Is using a change of 100 basis points in the yield curve (57 basis points for real rates). The Bank uses a change of
100 basis points as sudden changes of this magnitude ara considered realistic. |n addition, the Global Risk Department has also established
compearable country limits to compare, monitor and consoldate market nsk by couniry in a realistic and orderly manner.

Furthermare, the methodology of sensitivity simulations should be imterpreted considering the lfollowing kmitations:

Tha scenario simutation assumes that the volumes remain on the Bank's Interim Consolidated Statements of Financial Position and are always
robed over at maturity, omitting the fact that certain credit risk considerations and prepayments may affect the maturity of certain items,

This model assumas an equal change actoss the entire yield curve of everything and does not consider different movements for differont
maturitias.

The model does not conssder the sensitivity of volumes resulting from changes in interest rates.

Interim Consalidated Financial Statements June 2022 / Banco Santander-Chile 215




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 47 - RISK MANAGEMENT AND REPORTING, conlinued

10. Limits on budgeted finance income losses are calculaled based on expected finance income for the year thal cannot be obtained. which means
that the actual percentage of finance income at nisk could be higher than expected.

Market Fisk WENSTEmer offolia as af June 30, 2022, and December 31, 20217

As of June 30, 2022 As of December 31, 2021
Etfect on Etfect on Effect on Effect on
financial capital financial capital
— income income

Financial management portfolio - local currency (in MChS)
Loss limét 33,550 95710 32,865 84,854
High 26,876 61,614 31,233 80,087
Low 20,356 39,957 13,694 41,653
Average 23,526 48,537 24,018 62,916
Financial management portfalio - foreign currency (in US$
million)
Loss limil 32 41,485 47,028 36,619 34,991
High 913 33388 B.545 32,205
Low 1,049 19,897 638 1,055
Average 5,324 28682 3,733 17,615
Financial management portfolio - consolidated (in MChS)
Loss limét 33,550 95,710 32,865 84,864
High 28,699 74,314 25,709 78,259
Low 20,085 56,857 12,854 56,857
Average 24,610 67.632 21,041 69,577

Hation rick

The Bank's assets and liabdities are indexed according to the Linidad de Fomento (UF) vanation. The Bank has. in general, more assets than liabdities
in UF. Therefore, moderate rises in inflation have a positive effect on repricing income, while a fall in the value of the UF has a negative impact on the
Bank's margin. To manage this risk, the Assats and Liabilties Committee limits the difference between UF -denominated assets and liabilities, which
may not excead 30% of the Bank's intorest-earming assets. This mismatch is managed on a day-to-day basis by Financial Managemant, and tha limits
are calculated and monitored by the Market Risk Division.

Market Risk items and thelr measurement
Marka! Risk Exposure is measured and monitored using the difference between the foraign currency asset and hability balances (net position} and

tha cash flows payable (assoclated with liabllity items) and cash flows receivable (associated with asset items) in the Trading and Banking Books, for
a given period,

Foreign currency items and term mismaitches are exposed to different adjustment tactors, sensitivities and rate changes.
The Board of Direciors of Banco Santander presented and approved the Market Risk Exposura Policy on a Standardised Basis.

Thae following risks will determine Market Risk Exposure:
Inerest Rate Risk
Currency Risk
Readjustment Risk
Currency Options Risk

anpoa

The lolliowing illustrates the market risk exposure according to the FMC and the Central Bank of Chile guidelines. The maximum exposure 1o long-
term interest rate risk is 35% of regulatory capital and is approved by the Board of Directors, The maximum exposure 1o short-term interest rate risk
Is 30% of net interest and repricing income plus interest rate sensitive fees:
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As of June 30, As of December
2022

31, 2021

MChS MChS
Trading portiollo market risk
Rate Risk Exposure 418,432 377.006
Cumency Risk Exposure 12,634 8,089
Imterest Rate Options Risk - -
Risk Currency Options 1,027 1,429
Tatal exposure of the trading portfolio 432,093 386,524
10% of the AWAS 3,768,680 3,577,035
Subtatal 4201773 3,963,559
Limit = Regulatory capital 6,128,175 5,114,609
Available margin 1,926,402 1,151,050
Short-term markel risk of financial management portiolio
Short-term Exposure to Interest Rate Risk 265.841 217.045
Exposura to Readjustment Risk 184,268 178.033
Short-term exposure 1o linancial management portiolio 450,129 395,078
Limit = 35% net [net interest and adjusiment income + nlerest rate-
sensitive fees) 645810 520,642
Avallable margin 195,681 134,464
Long-term market risk of financial managament portfolio
Leng-term exposure o intarest rate risk 1,247 659 1,221,762
Limit = 35% of Effective Equily 2,144 861 1,790,113
Avallable margin 897,202 568,351

IBOR Reform

In Decembar 2020, the ICE Benchmark Administration Limited {IBA) launched a consultation on its intention to cease publication of non-USD LIBOR
and USD LIBOR 1W and 2M tenors untll December 31, 2021, and ol all other USD LIBOR enors after publication on June 30, 2023. The Bank has
bean working sinca 2019 on the transiion 1o nsk-free reference rates (hereafler also "RFR®), including the SOFR. In this contaxt, the Bank's work plan
includes the identification of the impacted customers, the impacted areas, the various risks 1o which the Bank is axposed, the determination of working
teams for gach nsk, the involvement of senior management in a robust project govemance plan and an action plan for each of the identified
impacied'risk areas, which will enable us 1o meel the challenges Imposed by the changes in benchmark rates. As of June 30, 2022, December 31,
2021, and 2020, the financial asset and Bability exposures impactad by the IBOR reform are presented balow:

Cradits and Deposits Financial Financial Financial darvatives
receivables from instruments. derivatives contracis
cusiomers contracis (Liabilities)
{Assets)
MChE MCh MCh§ MChE MChE
31.12. 2021 608,243 38,818 1,672,422 1,623,726
31.12.2020 362,331 582,979 200,301 814,035 483,783

Thea Bank has initiated its transition programme to IBOR focusing mainky on: i) ldantitying the risks associated with the transition and defining mitigation
actions, i) Developing products benchmarked o the proposed replacement rates. i) Developing transition capacity. through the renegaotiation of
easiing LIBOR benchmarked contracts. Accordingly, in the latter half of 2021 and the first half of 2022, efforis have focused on preparing to offar
products benchmarked fo RFR indices, the second half of 2022 and during 2023 until the cessation of the index. work will focus on renegotiating
egsting LIBOR contracts to transition them to RFR indices, As of June 30, 2022, the financial asset and liability items impacted by the IBOR reform
are loans and receivables from customers, deposits, financial instruments and derivative confracis.

To fulfd its funciions. the Integrated Risk Commitiee works directly wiih ihe Bank's ek and conirol depariments, whose joini objeciives include:
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a To assess those risks which, due to their size, could compromise the Bank's solvency or which present potentially significant operabional
ar repulational risks;

b. 1o ensure that the Bank has the means, systems, siructures and resources lollowing the best practices to implement the risk management
sirategy;

c. to ensura the integration, contral and management of &l the Bank's nsks;

d. to implement consistent risk principles, policies and mefrics across the Bank and its businesses;

o to develop and implemert a risk management model in the Bank so that risk exposure is proparly integrated info the different decision-

making processes;

1. 1o wdemtily sk concentrations and mitigation allematives, monitor the macroeconomic and competitive enviconment and quantify
sensitivities and the foreseeable impact of different scenarios on risk positioning; and

g to manage the Bank's structural bquidity, interest rate and exchange rate risks, as well as the Bank's own funds base.

In order to achiove the objectives mentioned above, the Bank (Management and Asset-Liability Committea) performs sevaral activities related to risk
management. which include: to calculate the risk exposures of the different portfolios and'or investments, considering mitigating factors (guarantees,
nattng, collateral, etc.); 1o calculate the expected loss probabiliies of each portfolio and/or investments; lo assign loss faclors 10 new operalions
(rating and scoring); to measuse Ihe risk values of the porfolios and/or investments based on dflarent scenasios by means of simulations. ); to
calculate tha expected loss probabilities of each portfolia and/ar investments: to assign loss factors to new transactions (rating and scoring); to measure
the risk values of portiolios andior invesiments against different scenariog through historical simulations; 10 sel limits 1o potential losses based on the
differant risks incurred; to determine the potential impact of structural risks on the Bank's Consolidated Income Statements; to sat limits and alans to
ensure the Bank's liguidity ; and to identity and quantify operational risks by business lines and thus facilitate their mitigation through corrective actions.
The Integrated Risk Commitiee is primarily responsible for monitoring compliance with the Bank's risk management policies and procedures and
rewiewing the adequacy of the fek managemant framework in ralation to the riskes faced by the Bank.

Benchmark Interesi rale reform - phase 2

In 2013, 10SCO0 published the Principles lor Financial Benchmarks (105C0 Principles), setting standards for developing benchmarks. Subseguently,
the FSB formed the Official Sector Sieering Group (OSSG) to apply the IQSCO Principles 1o IBOR (Interbank Offered Rates) indices. Since then,
cenfral banks and regulators in several jurisdictions have arganised working groups to recommend alternativa indices fo indices such as EONIA (Euro
Overnight ndex Average) and LIBOR (London Interbank Offered Rates). As of September 13, 2018, the European Central Bank's working group
recommended that the eura shorl-term interest rate (ESTR) should replace the EONIA. Accordingly, as of October 2, 2019, when the €STR became
available, the EQONIA changed Iis methadology lo be calculated as the €5TR plus a spread of 8.5 basis poinis. This change in the EONIA methodalagy
was intended 1o facililale the transition of the EQNIA market 10 €5TR before its final cessation on January 3, 2022

On March 5, 2021, the Financial Conduct Authority (FCA) announced the final dates for the cessation of LIBOR:
a. On December 31, 2021, the publication of USD LIBOR (one-waek and two-month maturities), CHF LIBOR (all maturities), GBP LIBOR

(owernight, one-waek, two-month and 12-manth maturities), JPY LIBOR (ovemight, cne-week, two-manth and 12-manth maturities) and
EUR LIBOR (all matuwities) ceased.

b. On December 31, 2021, the calculation methodology lor some LIBORs was amended 1o publish temporary synthetic LIBORs, which
became non-reprasantative: GBP LIBOR (1-maonth, 3-manth and 6-month maturity) and JPY LIBOR (1-month, 3-manth and 6-month
maturity).

c. On June 30, 2023, the publication of USD LIBOR {ovemight, 1 manth, 3 months, 6 months and 12 months) will ceass,

In Oclober 2020, the Imernaticnal Swaps and Derivatives Association (ISDA) launched the protocol and supplement of substitute indices (from now
on fallbacks) for IBORSs (which came into Torce on January 25, 2021). It provided derivatives marke! panicipants with new falibacks of LIBORs (among
other IBORs, such as EURIBOR) for existing and new derivative confracts. Furmtharmore, on August 19, 2021, I1SDA launched a naw protocol that
would allow institutions to mcorporate a fallback fo the EOMIA as the applicable collateral rate in ISDA collateral arangements (known as CSAs). To
control the risks and address the different challenges generated by the transition, in 2018, the Corporate Depadment launchad a global Santandear
programme, This IBOR transition programme enabled us to ensure that the risks linked 1o the process were identified and managed consistently, and
appropriate measures were laken o mitigate them. The programme structure focuses on the following areas: Technology and Operations, Legal,
Gustomer Relationship, Risk Managemant and Modeling, Conduct and Communication, and Accounting and Finance. In 2021, the programme
focused on making all contractual, commercial, operational and technolegical changes necessary to address the transition from LIBOR and EONIA
rales that have been discontinuad in 2021
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LIQUIDITY RISK

This refers to the possibiity that an entity may not be able to meet its payment commitments or may have to resort to raising funds on burdensome
terms or on terms that could damage its image and reputation.

Liquidity risk management

The Bank's approach 1o lquidity management |s to ensure, 1o the extent possibile, that it always has sufficient resources to meet its obligations as they
fall due, under normal circumsiances and siress conditions, without incurring unacceplable losses or risking damage o the Bank's reputation.
Accordingly, the Board sets limils on a minimum portion of maturing funds available o meet such payments and on a minimum level of inferbank
oparations and ofher lending faciities that should be available to cover drawings at unexpected levels of demand, which is reviewad paricdically by
the Asset and Liabifty Committes (ALCO) whose functions include monitoring the necessary liquidity rsk management strategies. This committee
comprises 3 direciors, ¥ Bank management commillee members, and 3 divisions [Financial Management, Treasury and Market Risk],

The setting of limits is concaived as a dynamic process that responds to the laved of risk appatite desmed acceptable by the Bank and is antities.
The systam of limis is sufficiently robust to allow tha level of exposure each institution incurs to Bquidity risks 1o be known at all times.

Besides the limits, the Bank includes alent indicators by the concentration of counerparties, type of products, and maturities in its managemant. To
diversity the sources of funding and their matunity structure.

The Bark monitors its liquidity posifion daily, determining the future flows of its inflows and outflows. Furthermore, stress tests are performed &t the
end of @ach maonth, using a vanety of scenarios covering both nommal market conditions and market fluctuation (stress) conditions.

The Bark has a structure of intemal liguidity limits that Financial Management and the Treaswry must respect. Markat Risk Management calculates
and monitors the consumption of intemal limits, verifies compliance with them and communicates their status to senior management and the Board
ol Directors.

At the beginning of each calendar year, these mits are proposed by Market Risk Management, approved locally at the ALCO and then ratified at the
highest lewel,

Liguidity limits and early warning indicators, and internally defined management measuras can be differentiated into the following three groups:

Limits associated with concentration and mismatches of cash flows and liquidity of the Bank’s operations.

Liquidity Management Tools, called Structural Liguidity or Funding Table, are used to determing the Bank's structural kquidity position and
enable its active management as an assential machanism to ansure the funding of its assets under optimal conditions permanently.

Early waming indicators are linked with concentration risks and as lools for datecting and anticipating potential liquidity stress situations and, if
necessary, activating the Liquidity Contingency Plan.

Market Risk Management establishes and updates the Liguidity Management Policy (LMP) contents. Reviews and possible updates are conducted
once a year, Mevertheless, it may be updated al the request of any areas affected by the LMP thai have identified the need for modification. The
Board approvas the contents of the LMP of Directors.,

Marke! Risk Management provides all the necessary tools lor the stalisbical analysis required by local bquldity regulations. It also assessas whether
the models used are valid al leasl once a year. The Board of Directors musl approve the conclusions of this analyss.

In periods of normal Bguidity, Financial Management applies policies and makes arangements to keep the Bank within intemal and regulatory limits
It a erisis has been identified, even at its mikdest level, the Liquidity Crisis Committes applies the necessary policies to deal with potential bguidity

shortfalls or restrictions, creates conlingency plans 1o quickly manage emergencias, and reports such situations 1o senior management and the
respaclive commiteas.

Liguidity risk measurement and control

a. Time-limit mismatches subject to regulatory limits

The Regulatory Liquidity Ratio maasures and limits the mismatches of net income flows relative to capital. Under current regulations, the 30-day
mismatch cannot exceed one fime the Bank's core capital for both domestic and foreign currency, and the 20-day mismatch cannot exceed two times.
As of June 30, 2022, and Decamber 31, 2021, the mismatches ara:
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As of June 30, As of December 31,

2022 2021
% %
30-day 1 1
30-day foreign currency 18 2
90-day 14 2

b. Monitoring indicators and liquidity ratios subject to regulatary limits

An important component of kquidity risk management is High-Quality Liquid Assets (HOLA). Thase are balance sheet assats, mainly consisting of
financial investments that are not pledged as collateral, have low credit risk, and have a deep secondary market

According 10 Basel ll standands, these assels are dnaded into three bers, with Tier 1 assets being the most liguid and Tier 3 the least liquid. Level 1
assels are mostly compased of bonds from the Bepublic of Chile, the Central Bank of Chile, and tha United States Treasury Depanment.

As of June 30, As of December 31,
HALA 2022 2021
MChS MChS
Tier 1: available £6.133,538 1,106,152
Tier 1: fixed income 9,069 1,223,824
Tier 2: fixed income . 9,792
Total 6,142,608 2,338,768

c. Liguidity Coverage Ratio (LCR)

The Liquidity Coverage Ratio (LCR) measures lquid assets over 30-day net cash outflows. It is used by banks globally as part of the Basel ||
standards, Since 2019, Chilean banks have been required to have a minimum level of 807, which is 1o gradually increase to 100% by 2022. A
minimuem level of B0 was required for the financial year of 2021,

The objective of the LCR Is to promote the short-term resilience of banks' liquidity risk profiles. To this end, the LCR ensures that these arganisations
have an adeguate pool of unencumbered High-Quality Liquid Assats, which can be easily and immedsately converted into cash in the private markets
to cover shart-term liquidity needs.

As of June 30, 2022  As of December 31, 2021
% e
LCR 153 149

Liquidity coverage ratio

Banco Samander Chile’s LCR indicator was well above the minimum required for 2021 and already above the 100% required for 2022. This reflects
the conservative liquidity policies imposed by the Board of Directors through the Assets and Liabilites Commitiee.

d. Net Stable Funding Ratio (NSFR)

This indicator is required by Basal IIl and prowides a sustainable maturly structure of assets and liabilities so that banks maintain a stable funding
profile conceming their activities.

The Central Bank and the FMC daetined a minimum MNSFR level of 80% by 2022, rising to 100% by 2026.

As of June 30, 2022 As of December 31, 2021
% %
NSFR 108.0 110.8

et stable funding ratio
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e. Information on liguidity position per the requiraments of the Central Bank of Chile
a. Maturity mismatches

The Central Bank of Chile pubkshed on March 8, 2022 Rules on the Management and Measurement of the Liquidity Position of Banking Companies
‘which modarnises liguidity regulation, aligning the published regulatory reguirements of the FMC in line with the Basel |l standards.

According to the Central Bank, fhe Iquidity position is measured and manitored through the difference between cash flows payable, which are
associated with liability and expense account items, and cash flows receivable, which concern asset and income account items, for a given period or
time frame, referred to as the maturity mismatch,

The liguidity policy on an Adjusted Basis was presented and approved by the Board of Direclors of Banco Santander Chile.
Maturity msmalch calculations are pedommed separately for domestic and lorgign cumencias,

Maturity msmatches shall be made in the following time frames:

a. First firne frame: up to 7 days mclusive

b. Sacond time frame: batween 8 days and 15 days inchisive
c. Third time frame: betwean 16 and 30 days inclusive

d Fourth tma frama: beiwaen 31 days and 30 days inclusive

As of June 30, 2022

led

upto? upto30  upto? Cuptod0
days days days days days
MCh$ MCh3 MChs MCh$ MChs

Cash flow to be received (assets) and incoma
Cash flow payable (labiities) and expenses

9,030,982 1,326,568 1,404,197 9.080272 1,305,811 1,396,812
10,206477 1,563,759 1,517 460 10,288,700 1,573,659 1,537 418

Mismatch (1,174.495) (238.200)  (113.263) (1,199,428) (267 848) (140,606}
Mismaich subject 1o limiis (1,525,957) 1,607,861
Linnits:

1 times the capital 3,715,466 3,715,465
Available margin 2,189,509 2,107 585
% Used 41% 43%

As of December 31, 2021

Individual Consalidated
wplo? uptol5 uptodd upto? up to 15 up to 30
days days days days days days
MCh$ MCh$ MCh3 MChS MCh$ MCh3

Cash fllow to be recelved (assets) and income
Cash How payabls (liabilities) and expanses

8075378 2,192,356 2.088212 8.239806 2156255 2,052,735
10,499,423 1,558,043 1,717.827 10.655776 1.557680 1,714,384

Mismalch (2,424.045) 634,313 380,385 (2,415,970) 598,575 338,351
Mismatch subject 1o limits {1,400, 348) {1.479,044)
Lirmits:

1 times the capital 3,359,436 3,359,438
Available margin 1,850,090 1,880,392
% Used 42% 447
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NOTE 47 - RISK MANAGEMENT AND REPORTING, continuad

e. Composition of funding sources

The main sources of third-party funding are as follows:

As of June 30, As of December 31,
Main sources of funding 2022 2021
MChS MCh$

Deposits and other demand Habdities 15,725 629 17,900,938
Time deposits and other term equivalents 11,893,299 10,131,085
Interbank borrowing 9,243,716 8,826,583
lssued debt instruments 9,311,347 8,989,528
Total 46,173,991 45,255,636

The Central Bank has statutory powers allowing it to demand barks to hold reserves of up 1o 40% on average for demand depasits and up to 20% for
time depasits 1o implament monelary measuras. Furtharmore, as the aggregate amaunt of demand deposits exceeds 2.5 limes the bank's regulatory
capital, the bank must maintain a 100% technical reserve’ against them in bonds and Central Bank's notes.

As ol June 30, 2022 and December 31, 2021, Santander was required by the Central Bank to maintain a technical reserve ol MCh$2,050,433 and
MCh$4, 278,104, representing 7.7% and 15.3% of deposils, respeclively.

The volume and compasition of liguid assets are presentad in item 2 abaove.
The liguidity coverage ratio |s presented in lem 3 above.

f.  Maturity analysis of financial labilities

The remaining contractual maturities of financial liabilities are provided in Note 45.
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OPERATIONAL RISK

Opaorational risk is defined as the risk of loss due o defects or fallures of internal processes, employess and systems or due to extemal avants. It
covers risk categories such as operational incidents, cloud computing, cyber security, business continuity, and strategic and non-strategic outsourcing.

Operalional nsk is generated in a business and suppon areas and Is inherent in all products, activibes, processes and systems. For this reason, all
employess are responsible for managing and controling the operational risks generated by their activities. Our operational nsk control and
managameni madel is based on a continuous process to identify, assass and mitigate nsk sources, whether or nof they have materialised, ensuring
that risk management priorities are properly established.

Operational risk management

The operational risk model regulates the necessary elements for adequate management and control of operational risk, aigned with compliance with
advanced regulatory standards and best management practices, and includes the following phases:

&R =

strategy and planning,

identification, assessment and monitoring of risks and internal controls:
implementafion and monitonng of mitigation measures;

availability of information, adequate reporting and escalation of relevant issues,

The main operational risk 100ls used are:

1

enos

Internal events database. Recording operational risk events with financial impact (all losses are recorded. regardless of their amount) or non-
financial impact (such as the regulatory impact on customers andior services). This information:
allows root-cause analysis;
raisas awareness of the risks,;
enables the escalation of relevant operational risk events to the senior management of the Risk division with maximum immadiacy;
faciliates regulatory reporiing:

Sell-assessment of operational risks and controls. A qualitative process that assessas the main operational risks related 1o 2ach function, the
state of the control environmant and their assignmeant to the different functions within the Bank, using the judgement and exparance of a panel
of experts from each function.

The objective is to identity and assess material operabonal risks that could prevent business or support units from achieving their objectives.
Oll'lce the risks and the internal controls that mitigate them have been assessed, mitigating measures are identified if risk levels are above the
Iolerabile level.

This process intagrates spacific oparational risk reviews that allow for a cross-cutting |dentification of risks, especially technological risks, fraud,
supplier risks and factors that could lead to other operational risks and specific regulatary non-complianca.

Extemal events database. Quantitative and qualitative infermaton of external operational risk events. The database allows for a detailed and
structured analysis of relevant events In the sector, the comparison of the loss profile, and the proper preparation of self-assessment exercises
and scenario analysis,

Analysis of operabional risk scenarios. Its objective is lo identify events with an extremely low probability of occurrence that could generate
significant losses for the Bank and establish appropriate mitigation measures through the assessment and expen opinion of the business lines
and risk managers.

A statemant establishing the Bank's commiimant to coniral and limit non-financial risk events that lead or could lead to financial losses; fraud
events; operational and technological incidents; legal and regulatory breaches; conduct issues, or reputational damage. Althcugh a certain
volume of losses is expacied, unexpected high severity losses due o a fallure of controls are not acceptable.

Internal awdit, external audil and regulators' recommendations. They provide relevan! independent information on inherent and residual nsk and
identily areas for improvennent in controls and processes.

Capital modal: a model that captures the Bank's risk profile, based primarily on information gathered from the intemal loss database, external
data and scenarios. The main application of the modal is to determine the economic capital for operational risk and the estimation of expected
and stressed losses, which are used in the operational risk appetite.

Other specific tools to funther analyse and manage operational risks include the assessment of new products and services, the management of
busingss continuity plans, the review and update of the perimeter and quality review processes of the operational risk programme,
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The Bank's operational risk management and reparting system support programmes and tools focusing on governance. risk and compliance. it
provedes information for management and reporting and helps improve decision-making in operational risk management by consolidating information,
simplitying the process, and avoiding duplication,

Operational continuity plan

Dhgital rransformation s revolutionising the way banks operale, presenting new business opportunities while also giving rse to & wide range of
emerging risks, such as technology risks, cyber risks and an increasing reliance on suppliers, which increases exposure 1o evenis that may affect the
delivery of services o our cusfomers.
The Bark is highly commitied to ensuring robust conirol of the environment as determined by the best industry standards. This seeks o sirengthen
our oparational resilence to potentially disruptive avents, thereby ensuring adequale senvice delivery to our customers and system slability,
One of the main pillars is a business continuity managemant sysiem aimed at ensuring the continuily of business processes in the event of a disaster
or major incident. This process identifies the polential impacts thal threaten the entity, supplying the correct protocols and govemnance to ensure an
efactive response capability. |15 main objectives are:

To protect the integrity of people in a contingency situation.

To ensure that core funchons are pedormed, and the impact on sensce delivery to our cuslomens is minimsed in contngency events.

To maeet the Bark's obligations to its employees, customars, shareholders and other stakeholders.

To comply with regulatery obligations and requirements.

To minimise the antity’s potential fimancial losses and impact on the business.

To protect the brand image, crediblity and trust in the entity.

To reduce operational effects by providing effective procedures, prionties, and strategies for recovering and restoning business operations

following a contingency.

To confribute to stabiising the financial system.

The pandemic challenged the business continuily planning frameworks and strategses. While some of the prolocols had to be adapled, this crisis
demonsiraled thal the Bank has a robust Business Conlinuily Management system.

Relevant mitigation measures

The Bank, throwgh internal oparational risk management tools and other extemnal sources of information, implements and morstors mitigation measures
retated to the main scurces of risk.

Business lransformation and digitalisation bring new risks and threats, such as Increased payment fraud and ongination (credd) fraud. We have
improved contral mechanisms and designed new products 1o mitigate these risks.

Strong authentication processes in the customer enrclment process and the reinforcement of anti-fraud alers in origination are increasingly
widespread resources to mitigate the risk of fraud.

In the case of cards, the use of chip and PIN cards in shops and ATMs, two-slep authentcation with one-lime passwords (dynamic verfication
passwords), reinforced security at ATMs through the incorporation of physical protection and anti-skimming elements, as well as improvements in the
logical sacurity of the devices have become widespraad.

In the case of internet banking, vernfication of online banking transactions with a second security factor of one-time passwords, implementation of
specific protection measures for mobile banking. such as identification and registration of customer devices, manitonng of the security of the e-banking
platform ta preavent attacks on the systems, amang othars,

Cybersecurity

Cybersecurity threats are expected to increase. The financial sector is expected to be one of the main targets. With the increased reliance on digital
systems, cybarsecurity is one of the main non-financial business risks. Therefore, our geal is to make the Bank a cybersresibant organisation that can
quickly resisi, detect, and respond to cyber-attacks by constantly evolving and improving its defences.

In this area. the Bank confinuas to dewelop its control and monitoring framework in line with the best intemalional praclices.

Outsourcing ol services

Consistent with our digitalisation strategy, the Bank aspires to present its customers with the bast solutions and products on the market. This implies
increasing services provided by third parties and the intensive use of new technologies such as cloud services, |n addition, due lo increasing cyber
risks and regulatory reguirements, we have updaled and sirengthened the suppler management framework, intemal control framework and risk
culture lo ensure that risks associated with third-party procurement are properly assessed and managed.
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The Bank has identified tha suppliers thal could present a higher level ol exposure far our operabons and the services provided 1o our customers.

ﬂ.ccorcinw it has reinforced the monioring of these suppliers fo ensure thal:

They have an appropriate confrol emvironment, depending on the level of risk of their senvice.

Business conlinuity plans are in place o ensure service delivery in case of disruplive events.

They have controls 1o protect sensitive information processed during service provision.

Contracts and agreements with third parties include the necessary clauses 1o protect the Interests of the Bank and our customers while at the

same time covering existing legal obligations.

e. There are exil strategies, including service reversion or migration plans, in the case of services with a strong impact on business continuity and
high replacemeant complexity.

apow

insurance

Te address operational risk and other risk types generaled by the Bank's own operalions, insurance has been procured for property damage, general
civil liabllity, fraud. expenses arnsing from cybarsecurity breaches, and third-party claims against executives, among others.

Exposura to net loss, gross loss and gross loss recovery per operational risk event

As of June 30, As of December 31,

2022 2021
MChs MCh$

Gross loss and expenses for operational risk events in the period

Internal fraud 43 5
External fraud 1417 5,469
Labour practices and business security 3411 4,083
Customears, products and business practices 101 256
Damage to physical asseis [l 238
Business intermuption and system failures 43 177
Execution, dalivery and procass managament 1,425 11,185
Subtotal 6.511 21,463
Expense recoverles for operational risk evenis in the period

Internal fraud - 568
External frawd ri:| 3,975
Labour praciices and business security 414 874
Customers, products and business practicas 57 243
Damage to physical assets 61 B
Business interrupltion and system failures 18 33
Execution, dalivery and process managament 180 2,934
Subtotal 803 8,635
Met loss from operational risk svents 5,708 12,828

Intarim Consolidated Financial Statements June 2022 / Banco Santander-Chile 225




Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 48 - INFORMATION ON REGULATORY CAPITAL AND CAPITAL ADEQUACY INDICATORS

The Bank defines capital risk as that which the Bank or any of its companies will incur in insufficient quantity and‘or quality of capital
necessary fo: meet the minimum regulatory requirements to operate as a bank; meet market expectations regarding ils
craditworthiness; and support the growth of its business and any stralegic opportunities that may arise, under its sirategic plan.

The objectives in this respect include in particular:

. To meet internal capital and capital adeguacy targets.

. To comply with regulatary requirements.

c. To align the Bank's strategic plan with the capital expectations of external stakeholders (rating agencies, shareholders and
investors, customers, supervisors, etc.).

d. To support business growth and any strategic opportunities that may arise.

op

Tha Bank has a capital adequacy position that exceeds regulatory requiremants.

Capital managemeant optimises value creation in the Bank and its business segmeants. The Bank continuously assessas its risk-retum
ratios through its core capital, effective net worth, economic capital and return on equity. Regarding capital adequacy, the Bank
conducts its internal process based on the standards of the FMC, which are in force as of December 1, 2021 (Basel lll). Economic
capial is the capital required to bear the full risk of doing business at a given level of solvency.

Capital is managed according to the risk enviranment, Chile’s economic performance and the economic cycle.

The respective Committee may amend our existing capital policies to address changes in the above risk environment,

Capital risk management

The Bank has an Executive Capital Committee which is responsible for overseeing, authorising and assessing all aspects of capital
and solvency. The Board of Directors has defemed to the ALCO the knowledge and assessment of the capital levels and returns in
ling with the Bank's strategy. In addition, the Integrated Risk Committes monitors and is responsible for the limits of primary and
secondary metrics based on nsk appetite.

Capital management is based on a Capital Framawork designed to ensure that the level of capital, structure and composition are
appropriate af any point in lime considering the Bank’s risk profile and under difierent scenarios. It warrants the adherence to the
minimum regulatory reguirements, the risk appetile and the Recovery Plan, and that these frameworks align with the interests of all
stakeholders while supporting the growth strategy determined by the Bank.

The capital model defines the functional and governance aspects of capital planning, budget execution and monitoring, capital
adequacy analysis, capital measurement, and capital reporting and disclosure. In addition, this model covers the main capital
management activities:

Establish the Bank's solvency and capital contribution targets aligned with minimum regulatory requirements and internal
policies to ensure a strong level of capital, consistent with the Bank's risk profile and efficient use of capital to maximise
shareholder valua.

Development of a capital plan to meet these objectives consisient with the sirategic plan.

Capital adequacy assessment to ensure thal the capital plan is consistent with the Bank’s risk profile and risk appetite (also
stress scenarios).

Capital budget development as part of the Bank's budget process.

Manitoring and controling budget execution and development of action plans to correct any deviations from the budget.
Calculation of capital metrics,

Internal capital reporting and reporting to supervisory authorities and the market.
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The Bank has also developed the necessary policies io manage and fulfil capiial managemeni siralegies and objectives, including Capital Adequacy
Policy, Capital Planning Policy, Capital Imparment Management Policy, Capital Monitosing Palicy, and Dividend Palicy
BASEL Il implemeantation

A new version of the General Banking Law (LGB) was publishad in January 2019. Amang the most relevant changes is adopting the capital levels
ostablished in the Basel ||| standards., In 2020, the final versions of the rules governing the new capital models for Chilean banks ware publishad.

According 10 the new General Banking Law (updated through Law No 21,130), the minimum capital requirements have increased in guantity and
quality. Total regulaicry capital remains at 8% of risk-weighted assets but includes credit, market and operational risk. Minimum Tier 1 capital increased
from 4.5% to 6% of risk-weighted assets, of which up to 1.5% can be Additional Tier 1 (AT1), either in the form of preferred shares or bonds with no
fixed maturity which can be convertible into shares. Tier 2 capital is now set at 2% of risk-weighted assets.

Pilar 1l

0 4%

Cargo sistemico
1-3.5%

Colchon contraciclico
0-25%

Colkchan de conservacion
- 25%

0% L

o AT

M

Addifional capital requirements are incorperated through a conservation buffer of 2 5% of risk-weighted asseis. Furtharmore, in coordination with the
FMC, the Central Bank may establish an additional countercyclical butfer of up to 2.5% of risk-weighted assets consistent with the FMC, Both buffers
should be composed of core capital.

In adeilion, the FMC was empowered, subject 1o the favourable agreemeant of the Gouncil of the Gentral Bank of Chile (BCCh), to define by regulation
the new methodologies for calculating assets weighted by credit, market and operational risk; the conditions for issuing hybrid AT instruments; the
determination and capital charpes for local systemically important banks: prudential discounts to regulatory capial; and to require additional measures,
ineluding higher capital, for banks with deficiencies in the supervisory capital assessment process (Pillar 1),

Pillar Il aims to ensure that banks maintain a level of capital commensurate with their risk profile and encourage the development and use of appropriate
processes lor monitoring and managing the risks they face. To this end, banks are responsible for developing an internal capital adequacy assessment
procass. Supenvisors should review their internal stralegies and assessments and intervene early when they are not satisfied with the outcome of this
process. As a result, supervisors may require addtional capital over and above the minimum requirement to ensure a sufficient level o address risks,
aspecially in adverse credit cycles. The result will ba a simplified report with the conclusions. of the self-assessment process, which in its first version
in 2021 will only include credit risk, and in 2022 will anly include Pillar | isks, From 2023 a full report will be required,

Pillar lll promoles marke! discipline and financial Iransparency by disclosing meaningful and Bmely information, aflowing nformation users o
understand tha risk profile of local banking institulions and their capital struciure, thereby raducing infarmation asymmetries. Banks musl publish the
first Pilar 3 document with infommation for the quarter of January - March 2023,

The new rules for calculating risk-weighted assels came info force in December 2021. Thewfore, tha Bank implemented the rules through a
multidscGplinary group, which conducted the required developments, including applying the fles designed by the regulator for this purposa.
Capital meirics

Minimum capilal requirement
Under the General Banking Law. a bank must have a minimum of UF800,000 (approximately MChS 26,469 or LIS328 milion as of June 30, 2022) of
paid-in capital and reserves, calculated under the FMC Rules,
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Capital requirement

According io the General Law of Banks, banks must maintain ragulatory capital of at least 8% of risk-weighted assets, net of required credi loss, as
well as a pald-in capital and reserve requirement (‘core capital’) of al least 3% of 1olal assels, also net of credit loss. Regulatory and core caplital is
calculated based on the Consolidaled Financial Statermants prepared undes the CASB Issued by the FMC. As Santander is the resull of a mergar
betweaen two predecessors with a relevant market share in the Chilean market, a minimum regutatory capital to risk -weighied assets ratio of 1% is
currently required.

Regulalory capital |s defined as the aggregalte of:

a bank's paid-up capital and reserves, excluding capital attributable to foreign subsidiaries and branches or core capital;

s subordinated bonds, valued at their placement price (but decreasing by 20.0% lor each year during the period beginning six years before
maturily), for up to 50.0% of their basic capital; and

s voluntary provisions for credit loss of up 1o 1.25% of risk-wedghted assats.

On August 21, 2020, Circular Mo 2 265 indicating the new treatment was published, in which the amounts of loans guaranteed by the Chilean Treasury,
CORFO and FOGAPE are incorporated into calegory 2 of the risk-waighted assal classification, and consequently their credit risk weighting is reduced
from 100%: to 10%.

From December 1,2021, the definition of regulatory capital changed and s definad as follows:

Paid-up capital of the bank in terms of subscribed and paid-up ordinary shares;

Surcharge paid for the instruments included in this capital component;

Resenves, both nen-eamings and eamings, for depreciation of bonds with ro fixed maturity and lofeiture of bonds with no fixed maturity;
ltemns of ‘other comprehensive income accrued';

Retained eamings from pror years, profit (loss) for the year, net of provisions for minimum dividend, the repncing of bonds with no fived
maturity and interest andior dividend payments on issued regulatory capital financial instruments,

MNen-cantrelling interest as indicated in the Compandium of Accounting Standards (CASB).

Tapoe
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Banco Santander-Chile and Affiliates

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 48 - INFORMATION ON REGULATORY CAPITAL AND CAPITAL ADEQUACY INDICATORS, continued
Total asseis, risk-welghted assels and componenis of effective equily

Global Glabal
tem No Total assets, risk-weighted assets and components of effective aquity b
under Basel il - liem description 30v06/2022 o
Mchs Me

1 Total assets acconding lo tha stalement of financial position 70,884 440 63,971,270

2 Imvestment in unconsolidatad subsidiaries . e

3 Assats dacounted from regulatory capital, other than fem 2 15.531,136 10,014,280

4 Credit eguvalenis 3,284 731 2,795,589

5 Corntingent loans 4,906 326 4,605,506

B Assels anging from the intermediaton of mancal melrements 12,7656 2571

T =(1-2-3+4+5-6) Total assels lor regulalory purposes 63,531,105 61,332,754
Aa E:cﬁj'tl::]h-naqmm assets, estimated according o standardised methodology 28,504 422 28,019,893
Bb Credil rigk-wnghtod assols, estimalad accarding 1o intermal mathadologies

(CRAWAS)

B Market risk-weighled assels (MAWAS) 6,035, 5648 5,593,484

10  OperaSonal risk-weighied assets (ORWAs) 3,830,580 3,316,895
11.a = (8.a8.b+d+10) Risk Weighted Assots (RWAs) 38,370,970 37,936,312
1B t-“i_:if:im!olua Fiisk-weighted assets, afier application of the culput floor 28,370,970 37,936,312

12 Sharehoiders’ aquity 3,588 420 3,400,220
13 Non-contoling inferest 102293 94,380
14 Goodwll - -
15  Excess of minoriy immsimants
16 = {12+13-14-15) Common aquity ther 1 (CET1) agquivalent 3,680,713 3,494,580
17 Additional deductions to Common Egquity Tier 1, other (han jsem 2 -
18 = {16-17-2) Comman Equity Tier 1 (CET1) 3,680,713 3,494,580
19 Voluntary (additional) provisions allocated as Addiional Tier | capital (AT1)
20 Subordinated bonds mputed as Additional Tier 1 capital (AT1) 383,710 64,262
21 Preference shares mputed to Additional Tier 1 capital (AT1) -
22 Bonds withoul lixed maturity impuled o Additonal Ter 1 capelal (AT1) 639,996 5592 468
23 Discounls appied o AT1
24 =(19+20+21421+22-23) Additional Tier 1 capital (AT1) 1,023,706 958,730
25 = (18+24) Tier 1 capial 4,714,419 4,451,310
26 Voluntary (additional) provisions imputed &a Tier 2 capitml (T2) 258,000 258,000
27 Subordinated bonds impuied as Tier 2 capital (T2) 1241 37 1,067,521
28 =(26+2T) Equivalent Tier 2 capital (T2) 1,499,637 1325521
29 Discounts appied to T2 -
30 =(28-29) Tier 2 caplal (T2) 1,499,637 1,325,521
31 =(25+30) Effective equity 6,214,056 5,778,831
32  Additional core capital feguired 10 budd up the consensation bultar 318,066 294,249
33 Additional cora capital required for the constitufion of the cyclical buffer =

34 Additional core capidal regquired lor systemically raled banks -

a5 Agiditional capital requered for the assessment of the adeguacy of etfoctive
ooquity (Piltar 2}
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 48 - INFORMATION ON REGULATORY CAPITAL AND CAPITAL ADEQUACY INDICATORS, continued

Basel Il solvency and compliance indicators {in % with iwo decimals)

Salvency indicators and Basel Ill compliance indicators —— Global
Item No
(in % with two decimals) (") 30/06/2022 311272021
% %
1 Leverage indicator (T1_I18T1_I7)
Leverage indicator 1o ba mel by the bank, considering the
ta minimum reguiremants. 281% 2.70%
2 Core capital indicator (T1_N8Ti_H1i.b)
Indicator of core capital to be met by the bank, considering the
2a minimurm requirsmants. a62% BEVH
2b Caplal buffers deficit 0.00% 0.00%
3 Tier 1 capital indicator (T1_125T1_111.b)
Tier 1 capital indicator to be met by the bank, considering the
da minimum requiremants. 12.29% 11.73%
4 Effective net worth indicators (T1_131/T1_I11.b)
Effective net worth indicator that the bank must meet, considering
1 the minimum reguirements. b ki
Effective net worth indicator to ba met by the bank, considering
4B e Article 35 bis charge, if applicable B B
Effective net worth indicator to ba meat by the bank, considering
4c minimum requiremants, consarvation buffer and countercyclical 10.90% 10.90%
buffer
5 Solvency rating
Compliance Indicators for salvency
8 Voluntary (additional) provisions charged to Tier 2 capital 0.91% 0.89%
(T2) in relation to CRWAS (T1_I26/ (T1_I8.a or 18.b)) : 4
Subordinated bonds imputed in Tier 2 capital (T2) relative 1o
7 core capital. 33.64% 30.55%
Additional Tier 1 capital (AT1) in relation to core capital
8 (T1_124'T1_118) 27.74% 27.38%
Voluntary (additional) provisions and subordinated
g debentures that are imputed to Additional Tier 1 (AT1) capital 1.00% 0.96%

in relation to RWAs (T1_119+T1_120/ T1_I11.b)
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

MNOTE 45 - INFORMATION ON REGULATORY CAPITAL AND CAPITAL ADEQUACY INDICATORS

Annex Mo 5 of chapter C-1 CASB is detaded under the instruction issued in cincular No 2305 of February 16, 2022 by the Financial Market Commission,
valid until December 31, 2021, Under the cument version of the CASE, for the quarierly closures of March, June and September 2022,

The levels of Core Capital and Effective Equity al the end of sach financial year are as follows

Consolidated assets Risk-weighted assets (**°)

As of June 30, As ol As of January As of June 30, As of As of January
December 31, 1, December 31, 1
2022 2021 2021 2022 2021 2021
MChS MChS MCh$ MCh$ MCh$ MCh$

Balance shee! assels (nel of
provisions)
Cash and deposits in banks 2,890,381 2,881,557 2.803.288 - - -
Cash in the process of collection 507,463 390,272 452,963 118,929 164,268 173,466
e T 83,890 73,348 133,718 15,543 11,492 14,855
Repurchasa and sacurities lending
agreemenis - : -
Financial derivalive comracts (*) 3,284,231 2,795,989 2,742,701 2497 222 2,013,587 1,602,495
Interbank loans, net 12 428 18920 12 428 15,250
LR M NS o 37216677 35675569 33413429 29908301 28377711 28,661,340
Deit financial instruments 1o OCI 5,945,398 5,803,138 7,162,542 324,450 257,234 618,908
Financial lnstuments atamortised 4 ca1,663 4,380,680 458,166 438,068
Investment in companies 41,257 35,934 10,770 41257 356,934 10,770
Intangible assets 93,326 95,411 82,537 93,326 95,411 B2 537
Fixed assels 173.857 190,291 187.240 173.857 190.231 187,240
Right of use asseis 180,136 184,529 201,611 180,136 184,529 201,611
Current taxes 8,304 121,533 - Bao 12,153 -
Deferred taxes 321,619 759,699 538,118 32,162 75,970 53,812
Other assets (™) 1,380,326 1,301,415 1.236.376 1.336,953 1,135,307 1,233,016
Off-balance-sheet assets
Contingent loans 4,973,641 4,738,018 4,378 214 2.923,107 2,7BB,380 2 615,644
Tatal 61,681,190 59,425,811 53,362,427 38,104,251 35,780,763 33,460,744

—_—— e
'] Feanoel darivalive conracts’ e presanied &) their 'Credil ARisk Equivalest valus urndel Chagiar 121 of Ihe Updssd Comyslaion of Slandarss, Ssaed by the Suparistendency of Banks snd
l-"ur\onl Institutionn
=) On March 30, 2030, the FWMC published Croular Mo, 3248, which indicases that the FMC has auharised tha presantasion of net derivalive possions and geaanioss granted to thind parfos under
E“FlE“al Nesing aprasmants recognised Dy the Cantral Bank of Chie o cakculate caplsl alaGUacy asssls
1 On Augusi 21, P20, Circuar Mo 2 265 indcaing the new reaimant was published. in which tha amounts of loans guarantesd by e Chiaan Treasury, COAFD and FOGAPE are moorperaied
-"lltm 2.0f the fidk-waighted 58 eel GasSiRcalan, and consequenty, Mer Gedl sk weaghing was reducad rom 100% o 10%

Issue Ratio
As of June 30, As of December As of January 1, As of June As of 31 As of January 1,
2022 31, 2021 30, 2022 December 201
2021 2021
MChs MChS MCh$ e % %
Core Capital 3,588,420 3,400,220 3,567,916 5.82% 572 6.69
Regulatory capital 5,574,059 5,184,363 5,143,843 14.63% 14,49 1537
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Banco Santander-Chile and Affiliates
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
As of June 30, 2022 and 2021 and December 31, 2021 and January 1, 2021

NOTE 48 - SUBSEQUENT EVENTS

InJuly 2022, Banco Santander Chile announced that it will issue four senes of senior debl bands worth around US$ 340 million in both LF and Chiean
pesos, with different maturifies, to finance general corporate purpeses. This operation corresponds to bond series that had previously been approved
by the Financial Market Commission (FMC) but had not yet been placed in the market.

InJuly 2022, the Board of the Cenlral Bank of Chile has decided lo implement a programme of foreign exchange intervention and preventive provision
of liquidity in dollars, for an amount of up 1o US$ 25 bilbon, starting on Monday July 18 and ending on September 30, 2022, in order 1o facilitate the
adjustment of the Chilean economy to uncertain and changing domestic and external conditions.

On July 25, 2022, at an Extraordinary Shareholders' Mesting of Santander SA Socledad Securitizadora, the shareholders approved an increase in
the share capital currently amounting to 1,216,769 815, increasing it to $1,726,789,815, divided into 280 ordinary, regstered shares of the same
series and without nominal valua. The proposed capital increase, which amounts te $510,000,000, does not invalve an issue of shares.

On July 25, 2022, the Directors and Audit Commiftes approved these Interim Consolidated Financlal Statemants,

Subsequent to the approval of these Interim Consobidated Financial Statemants, on July 27, 2022, at an extraordinary maeting of tha Bank's Board of
Directors, it was approved the appointment of Mr. Romén Blanco Reinosa as Chief Executive Officer of the Bank as of August 1, 2022, replacing Mr.
Miguel Mala Huerta.

There are no other subsequent events 10 be disclosed that occurred between July 1, 2022 and the date of issue of these Interim Consolidated Financial
Statements.

JOMNATHAN COVARRUBIAS H. MIGUEL MATA HUERTA
Chiel Accounting Otficer Chiel Executive Officer
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INDEPENDENT AUDITOR'S REPORT ON MANAGEMENT COMMENTARY FINANCIAL REPORT
(A free translation from the original in Spanish)

Santiago, July 25, 2022

To the Shareholders and Directors
Baneo Santander Chile

In connection with our review of the consolidated interim financial statements of Banco Santander Chile
and its subsidiaries as of June 30, 2022, and 2021, and for the six-month periods then ended, on which
we issued our report without exception dated July 25, 2022, we have reviewed the accounting
information included in the Management Commentary Finaneial Report accompanying such
consolidated interim financial statements.

Management’s Responsibility

Management is responsible for attaching a Management Commentary Financial Report to the
aforementioned consolidated interim financial statements, prepared in accordance with the standards
and instructions issued by the Financial Market Commission (CMF), established in Chapter C-2 of the
Compendium of Aceounting Standards for Banks.

Auditor's Responsibility

The Management Commentary Financial Report has been subject to the procedures applied in the
review of the accompanving consolidated interim financial statements and certain additional
procedures, including:

A general understanding of the internal control structure and governance established for the
preparation of the Management Commentary Financial Report,

Meetings with the personnel responsible for the aceounting, financial control, and operations of
the Bank, to discuss the most significant criteria adopted for the preparation of the accounting
information presented in the aforementioned report,

Reading the information presented in the different sections of the document, to assess whether
the information is materially consistent with the consolidated interim financial statements and
the understanding obtained during our review thereof.

On the financial accounting information presented in sections 1. Key information, 3. Segment
information and 4. Balance sheet and results, we have applied the following procedures:

o Compare the figures included in the Management Commentary Finanecial Report with
those presented in the consolidated interim financial statements, accounting records,
or other underlying accounting information subject to the review procedures.

o Perform analytical procedures and reprocesses of percentages and other indicators.

Report exceptions identified during our review.
Obtain a representation letter from Management for their responsibility in the preparation and
submission of the Management Commentary Financial Report.

PwC Chile, Av. AndrésBello 2711 - piso 5, Las Condes ~ Santiago, Chile
RUT: 81.513.400-1 | Teléfono: (56 2) 2040 0ooo | www.pwe.cl
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Santiago, July 25, 2022
Baneo Santander Chile
2

Limitation to the Scope

Our review does not extend to information which estimates the future impact of transactions and events
that have occurred or are expected to occur, such as expected sources of liquidity and financial resources,
operational trends, commitments, or resolutions of uncertainties. Similarly, we do not express an
opinion on the gquality or appropriateness of the Bank's strategies, business models and risk
management, nor on other aspects of a subjective nature included in the Management Commentary
Financial Report.

Conclusion

Based on our review and the application of the procedures described in the Auditor's Responsibility
paragraph, nothing has come to our attention that causes us to believe that the accounting information
included in the Management Commentary Financial Report as of June 30, 2022 of Banco Santander
Chile has not been presented, in all material respects, in accordance with the standards and instructions
issued by the Financial Market Commission (CMF) set forth in Chapter C-2 of the Compendium of
Accounting Standards for Banks.

DocuSigned by:

19 Rmzmwsi‘;,,m)

T206FED3381745D...

Fernando Orihuela B.
RUT: 22.216.857-0
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Important information

Banco Santander Chile cautions that this document contains forward looking statements within the meaning of the US
Private Securities Litigation Reform Act of 1935. These forward looking statements are found in various places
throughout this presentation and include, without limitation, statements concerning our future business development
and economic performance. While these forward looking statements represent our judgment and future expectations
concerning the development of our business, a number of risks, uncertainties and other important factors could cause
actual developments and results to differ materially from our expectations. These factors include, but are not limited
to: (1) general market, macro-economic, governmental and regulatory trends; (2) movements in local and international
securities markets, currency exchange rates, and interest rates; (3} competitive pressures; (4] technological
developments; and (5) changes in the financial position or credit worthiness of our customers, obligors and
counterparties. The risk factors and other key factors that we have indicated in our past and future filings and reports,
including those with the Securities and Exchange Commission of the United States of America, could adversely affect
aur business and financial performance.

Mote: the information contained in this document is not audited and is presented according to accounting rules and
instructions as issued by the Financial Markets Commission for banks in Chile which e similar to IFRS, but there are
some differences. Please refer to our 2021 20-F filed with the SEC for an explanation of the main differences between
accounting rules and instructions as issued by the Financial Markets Commission and |FRS. Nevertheless, the
consolidated accounts are prepared on the basis of generally accepted accounting principles in Chile. Please note that
this information is provided for comparative purposes only and that this restatement may undergo further changes
during the year and, therefore, historical figures, including financial ratios, presented in this report may not be entirely
comparable to future figures presented by the Bank.

This document is a translation of the document in Spanish that was approved for disclosure by the Bank's Audit
Committee on July 25, 2022,




Section 1: Key information

Key financial information

Balance Sheet {Ch§mn) Jun-22 Dec-21 % Variacion
Total assets 70,884,440 63,635,077 11.4%
Total loans' 38,232,162 36,628,704 4.5%
Demand deposits 15,725,629 17,900,938 (12.2%)
Time deposits 11,893,299 10,131,055 17.4%
Total shareholders’equity 3588420 3634917 (1.3%)
Income Statement (YTD) Jun-22 Jun-21 % Variacion
Net income from interest and readjustment 957,551 859,497 11.7%
Mat fee and commission income 191,965 163,589 17.3%
Net financial results 99 256 69,250 43 2%
Total operating income? 1,252,458 1,092,883 14.6%
Operating expenses? (474,516) [437,387) B.5%
Net operating income before credit loss expenses 777,942 655,502 18.7%
Credit loss expenses (162,602) [178,068) (8.7%)
Met operating income before income tax 615,340 477,434 28.9%
Income attributable to shareholders 521,257 370,069 40.9%

1. Loans {including interbank loans) at amartized cost and loans at fair value throwgh other comprenensive inceme.
2. Total operating income: Net income from interest and readjustments + net fes incame + net financial results+ income from investments in associates and other
carmganigs+ risults from non-curment a55ets and norcentinued operations = other operating income

3. Operating expenses: Personnel expenses = administration expensas+ depreciation and amartization+ impairment of non-financial assats + other operating expenses.

Key indicators (non-accounting financial information)

Capital indicatars Jun-22 Dec21 Variation
Risk-weighted assets 38,370,970 37,936,312 1.1%
Core capital ratio’ 9.6% 0 2% 41bp
Tier 1 ratio® 2.7% 2.6% 11bp
Tier Il ratic? 3.9% 3.5% dabp
BIS ratio® 16.2% 15.2% 57bp
Profitability and efficiency Jun-22 Jun-21 Variation bp
et interest margin (NIM]* 4.1% 4.1% (5)
Efficiency ratic® 37.9% 40.0% [213)
Return on avyg. equity” 28.7% 21.1% 757
Return on avg. assets® 1.6% 1.3% 31
Return on RWa?® 2.8% 2.2% 61
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14.

Asset quality ratios (%) Jun-22 Jun-21 Variation bp
MPL ratio™ 1.5% 1.3% 18
Coverage of NPLs ratio™ 237.8% 252.2% (2,444)
Cast of credit'? 0.9% 1.0% 118}
Clients and service channels Jun-22 Jun-21 Variation %
Total clients 4,028,551 3,893,309 3.5%
Current account holders (including Superdigital) 2,395,71 1,848,457 29.6%
Loyal clients™ 1,964,181 1,867,167 5.2%
Digital clients' 815,627 777,664 4.9%
Branches 310 344 (9.9%)
Employees 9,541 10,240 (6.8%)
Market capitalization (YTD) Jun-22 Jun-21 Variation %
Met incame per share (Chi) 277 1.96 40.9%
Met incame per ADR (US$) 1.20 1.07 11.8%
Stock price [Ch$/per share) 37.05 36.31 2.0%
ADR price (US4 per share) 16.29 19.87 (18.0%)
Market capitalization (US$mn) 7,750 9,361 (17.2%)
Shares outstanding (millions) 188,446.1 188,446.1 -
ADRs (1 ADR = 400 shares) [millions) 471.1 471.1 ]

Core capstal divided by risk-weighted assets, accarding bo B15 N definitions by the FMC

Tier 1 capital by risk-weighted assets, according te BIS 1| definitions by the FAMC
Tier 2 capital by risk-weighted assets, accarding o BIS 1| definitions by the FMC.

Regulatory capital divided by risk-weighted assets, according to BIS Il definitions. by the FMC.
HIM = Annualized net incarme from interest and readjustmants divided by intarest genarating assets,

Efficiency ratio: Operating expenses incleding impairment and other operating expenses divided by Operating income.
Accumulated Sharehalders’ net income annualized, divided by annwal average sharehalders’ aguity.

Accumalated Shareholders' net incorme annualized, divided by annual average assats.
Accumulated Shareholders’ net income annualized, divided by risk-wesghted assats.

. Capital + future interest of all loans 90 days or more averdue divided by total loans.

. Loan loss allowance divided by Capital < Future inberest of il loars with one installment S0 days or more gverdue, Includes additional provisions, Adjusted bo include

tthe Ch3 16,000 millien additional provisions fram 4019, the Ch$ 30,000 million established in 2820, the Ch$ 30,000 million established in 3020, the Ch50,000
million established in 4020, the Ch$24,000 million estaslished in 1027, the Ch$18,000 million established in 2Q27, Ch$30,000 million established in 3027, Chi

60,000 million established in 4021.
Fravision expense annudlized divided by average loans,

Inlividual clients that have 4 products or mone witl a minimum level of profitability and manimum usage. Companses with a manirmem profitability and vsage,

Clients that use our digital cliznts at |east once a manth,




Section 2: Overview of the Bank

Competitive position

We are the largest bank in the Chilean market in terms of Santander Ranking
loans (excluding loans held by subsidiaries of Chilean banks _Market share! among Peers
abroad) and the second largest bank in terms of total _Totatloans 17.7% 1
deposits (excluding deposits held by subsidiaries of Chilean :ﬂnmmercuTlloanﬁ ;?15: 2]'
. " 5 ortgage oans 2
banks abf}ard]l. Santalnder CII1|Le prm:rlr:les a vlu\rlde range of o — 19.4% =
commercial and retail banking services to its customers, “pamand deposits 19.9% 1
including commercial, consumer and mortgage loans as  Time deposits 13.6% 3
well as current accounts, time deposits, savings accounts _Current accounts (#) 29.1% 1
and other transactional products. In addition to its _Creditcard purchases (3) 24.0% 1
traditional banking operations, it offers financial services, BAENE h 15 g
Employees (#) 16.6% 3

including leasing, factoring, foreign trade services, financial
advisory services, acquiring, and brokerage of mutual funds,  |ndicators

securities, and insurance. Efficiency ratio 37.0%
ROAE 29.5% 2
As of June 30, 2022, we had total assets of Ch$ 70,884,440 _ROAA 1.6% 2

- s B ; . 1. Source: FMC, as of May 2022, current accounts as of April 2022
million (U.5.$ 76,871 million), outstanding loans (including . .~ e e The ek Elin e e b

interbank loans) at amortized cost, net of allowances for  g22.

loan losses of Ch$37,140,460 million (U.S.$ 40,227

millien), total deposits of Ch$27,618,928 million (U.5.$ 29,952 million) and shareholders' equity of Ch$3,588,420
million {U.5.$ 3,891 millian]. The BIS capital ratio as of June 30, 2022 was 16.2%, with a core capital ratio of
9.6%.Banco Santander Chile is one of the companies with the highest risk classifications in Latin America with an
A1 rating from Moody's, A- Ffrom Standard and Poor’s, A+ from Japan Credit Rating Agency, AA- from HR Ratings
and A from KBRA. As of June 30, 2022, we employed 9,541 people. We have a leading presence in all the major
business segments in Chile, and a large distribution network with national coverage spanning across all the
country. We offer unique transaction capabilities to clients through our 3170 branches and digital platforms. Cur
headquarters are in Santiago and we operate in every major region of Chile.

For more information on the constitution of our business please see Section 2 of our Management Commentary
for1Q22.

Operating environment
All of our operations and substantially all of our customers are located in Chile. Consequently, our financial

condition and the results of our operations are substantially dependent on the economic conditions prevailing in
Chile.
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As the year progresses, GDP expectations for 2022 and 2023 have been adjusted downward. In 2022 we expect
GDP to grow 1.5% and in 2023 0.5%. Thus, during this year and the next there will be a slowdown in activity. The
slowdown in the economy will be driven by: (i) tight monetary policy being carried out by the Central Bank in order
to control inflation, (i) a significant fiscal adjustment, (iii) political uncertainty due to the upcoming constitutional
referendum, and (iv) the deterioration of the international scenario due to a higher global rate environment and
secondary effects of the war in Ukraine. In this context, investment, after having expanded by 17.6% in 2021, will
have a moderate drop in 2022, while consumption will be somewhat below the average levels of last year.

Employment has continued to recover, hand in hand with greater labor participation. However, the trend levels
that would have been observed had the pandemic not occurred have not yet Fully recovered. For its part, the
improvement in employment has not been hamogeneous, being stronger in self-employment and lagging behind
in formal salaried wark.

The exchange rate has been depreciating as of late driven by the fall in copper prices and the global strengthening
of the dollar. Since the end of March until July 74, the Chilean peso had depreciated 33%. As a result, On July 15,
the Central Bank published a plan to intervene the FX market until September 2022. The Central Bank plans to sell
%70 billion in the spot market by end-September, plus a similar amount of foreign-exchange hedges and %5 billion
in swaps. With these measures the exchange rate returned to levels of Ch$935/US%$1.

Inflation has also continued to accelerate in Chile. In the First
half of 2022 CPI inflation increased 12.5% in 12 months
[Unidad de Fomento' (UF) increased 11.4% in the same
period). The main Factors behind this increase has been food
and fuel prices as well as the depreciation of the peso. By
year end we are now expecting CPl inflation to reach 12% in
2022 (which signifies a variation of 12.0% for the UF) In 2023,
j PP B b b D S b B as economic activity moderates and international raw
$ o E e e e S materials begin to decline, prices should begin to moderate,
with an expected inflation rate of 5.8% for 2023 (UF variation

of 5.8%). The Central Bank’s target level of inflation of 3% will not be reached until mid-2024,

12M CPI Inflation

125%

1 Unidad de Fomento (UF) is a monetary unit revalued in monthly cycles according to Chile's CPl inflation. Each day in the
period beginning on the tenth day of the current month through the ninth day of the succeeding month, the nominal peso
value of the UF is indexed up (or down in the event of deflation) in order to reflect a proportionate amount of the change in
the Chilean CPI the prior calendar month. One UF equaled Ch$33,086.83 at June 30, 2022, Ch$31,727.74 at March 31, 2022,
and Ch$30,991.74 at December 31, 2021 and Ch$29,709.83 at June 30, 2021.




Evalution of PR in 2022
Central Bank of Chile

As a result of these higher inflationary pressures, the
Central Bank continued to tighten monetary policy. The
monetary policy rate (MPR} began a trend of increases
that placed it at 4.0% in December 2021, 7.0% at the end
of March and 9.75%, currently in July 2022. More
increases are expected in the coming months, reaching a
maximum level of around 10.5% by September or October
of this year. Then, as economic activity loses moementum
and inflation falls, the Central Bank will have room to start
reducing the MPR, ending 2023 at around 6.5%.

Summary of economic estimates:

2020 2021 2022 (E) 2023 (E)
National accounts
GOP [real var. % YoY) -6.0% 11.7% 1.5% 0.5%
Internal demand (real var. % YoY) -9.3% 21.6% -0.3% -1.2%
Total cansumption (real var. % YoY) -7.2% 18.2% 0.0% -0.5%
Private consumption {real var, % YoY) -8.0% 20.3% -0.4% -0.8%
Public consurmption [real var. % Yo) -4.0% 10.3% 1.7% -0.4%
Gross fixed capital formation, [Real var. % YaY) -9.3% 17.6% -2.0f% -1.5%
Exports (real var. % YoY) -1.1% -1.5% 1.1% 1.4%
Impoarts (real var. % YoY -12.7% 31.3% -4.4% -4.5%
Currency and Exchange Market
CPI Inflation 3.0% 7.2% 12.0% 5.8%
UF Inflation 2.7% 6.6% 12.0% 5.8%
CLPfUS} exchange rate (year's exercise) 711 852 925 935
Manetary policy rate [year's exercise, %) 0.5% 4.0% 10.5% 6.5%
Fiscal policy
Public expenditure (real var. % YaY) 11.0% 31.6% -24.5% 1.8%
Central Government balance (% GOP) -7.3% -7.3% -0.5% -2.8%

{E] Banco Santander Chile Estimates




Constitutional convention

On luly 4, 2022, the Constitutional Convention convened for the last time
and the final draft of the new Constitution was presented. On September 4,
2022 a referendum will be held to decide if the Chilean population accepts or
rejects this new constitution, Participation in this referendum is mandatory
and a 50% + 1 majority is needed for either option to win. If the Accept
choice wins, Chile will adopt this new constitution gradually through 2026. If
the Reject option wins, the current constitution remains in place even though
it is highly likely that another constitutional process would be needed. In the
current link you can access the final draft version:

Tax reform

Chilean Finance Ministry presented a tax reform proposal which will be discussed in four legislative initiatives: (i)
Restructure income tax system: introduce a semi-dual system for corporate income tax to further de-coupling the
taxation of companies from the taxation of shareholders; increase the tax rates for higher income individuals;
introduce a new wealth tax and a new capital income regime (ii) Reducing tax exemptions: elimination of loophaoles
that facilitates tax avoidance and strength ability to combat tax evasion; (iii) Mining royalty: a two-component tax
considering a basic ad-valorem tax and profitability tax with higher sliding-scale rates for copper producers; and (iv)
Corrective taxes: to foster ESG programs and regional development. The first three proposals were presented to
Congress in July, and the last in 4Q2022.

The government expects to collect US512bn (4.1% of GDP) with this reform to fund social expenditure. The propasal
has raised several criticism and doubts from both the private and the political sectors, in particular, regarding to those
aspects that could impact the country’s competitiveness. It is expected a hard discussion in the Congress and numeraous
amendments to the final law.

Regulation and supervision

In Chile, only banks may maintain checking accounts for their customers, conduct fareign trade operations, and,
together with non-banking financial institutions, accept time deposits. The principal authorities that regulate
financial institutions in Chile are the FMC and the Central Bank. Chilean banks are primarily subject to the General
Banking Law, and secondarily subject, to the extent not incansistent with this statute, to the provisions of the
Chilean Companies Law governing public corparations, except for certain provisions which that expressly excluded,

For mare infarmation on the requlation and supervision of our Bank please see Section 2 of our Management
Commentary for 1422.
For more information on the General Banking Law click here.

For more information about the FMC, see the following website: www.cmfchile.cl
For more information on the Central Bank, see the following website: www.bcentral.cl




Section 3: Segment information

Segment information is based on financial information presented to the highest authority in making operating
decisions. The Bank has aligned segment information in a manner consistent with the underlying information used
internally for management reporting purposes and with that presented in the Bank's other public documents.

The Bank's senior management has been determined to be primarily responsible for the Bank's operational
decision-making. The Bank's operating segments reflect the organizational and management structures. Top

management reviews internal information based on these segments to assess performance and allocate

resources.

E % of loans
B 5 05 results

71%

- 5%
16%

0.2%

8%

Description of segments

Retail Banking (Individuals and SMEs)

This segment consists of individuals and small to medium-sized entities [SMEs) with annual sales less than
Ch$2,000 million [U.S.$2.3 million). This segment gives customers a variety of services, including
consumer loans, credit cards, auto loans, commercial loans, foreign exchange, mortgage loans, debit
cards, checking accounts, savings products, mutual funds, stock brokerage, and insurance brokerage.
Additionally, the SME clients are offered government-quaranteed loans, foreign trade services, leasing,
factoring, and transactional services.

Middle-market

This segment serves companies and large corporations with annual sales exceeding Ch%2,000 million
(U.5.%2.3 million). It also serves institutions such as universities, government entities, lacal and regional
governments and companies engaged in the real estate industry who carry out projects to sell properties
to third parties and annual sales exceeding Ch$800 million {U.5.$0.9 million) with no upper limit. The
companies within this segment have access to many products including commercial loans, leasing,
factoring, Foreign trade, credit cards, mortgage loans, checking accounts, transactional services, treasury
services, financial consulting, savings praducts, mutual Funds, and insurance brokerage. Also, companies
in the real estate industry are offered specialized services to finance projects, chiefly residential, with the
aim of expanding sales of mortgage loans.

Santander Corporate and Investment Banking (SCIB)

This segment consists of foreign and domestic multinational companies with sales over Ch510,000
million (U.5.511.7 million). The companies within this segment have access to many products
including commercial loans, leasing, factoring, foreign trade, project finance, credit cards, mortgage
loans, checking accounts, transactional services, treasury services, financial consulting, investments,
savings products, mutual funds and insurance brokerage. This segment also consists of a Treasury
Division which provides sophisticated financial products, mainly to companies in the Middle-market
segment and Corporate Investment Banking. These include products such as short-term financing
and fund raising, brokerage services, foreign exchange services, derivatives, securitization and other
tailor-made products. The Treasury Division may act as broker to transactions and manages the
Bank's trading fixed income portfolio.

Corporate Activities (“Other”)

This segment mainly includes our Financial Management Division, which develaps global management
functions, including managing inflation rate risk, foreign currency gaps, interest rate risk and liquidity risk.
Liquidity risk is managed mainly through wholesale deposits, debt issuances and the Bank's available-for-
sale portfolio. This segment also manages capital allocation by unit. These activities, with the exceptioriof
our inflation gap, usually result in a negative contribution to income. In addition, this segment
encompasses all the intra-segment income and all the activities not assigned to a given segment or product
with custamers.




Results by segment
As of June 30, 2022
Accounting financial information:

Retail Banking :::_:[; sCIB se;-:::::ts
Met interest income’ 566,938 189,870 71,004 827,902
Change YoY 9.7% 16.6% 54.8% 14.1%
Net fee and commission income 147,778 30,19 16,264 194,233
Change YoY 0.7% 30.3% 55.6% 7.7%
Total financial transactions, net 16,810 10,157 75,822 102,989
Change YoY (6.2%) [2.0%) 34.5% 21.4%
Core revenues 731,625 230,219 163,279 1,125,124
Change YoY 7.4% 17.2% 44.7% 13.6%
Provision for loan losses (139,084) (24,083) (7,619) (170,787)
Change YoY 18.1% (0.7%) (267.0%) 24.3%
:;;z::tmg profit from business 592,541 206,136 155,660 954,337
Change YoY 5.1% 19.7% 32.6% 11.8%
Operating expenses’ (313,083) (52,228) {43,385) (408,696)
Change YoY 1.3% 18.9% 19.1% 5.0%
Net contribution from business segments 279,459 153,907 112,276 545,641
Change YoY 9.7% 20.0% 38.7% 17.6%

1.
2

Includes net income frem interest and readjustments.
Includes personnel expenses, administrative expenses and depreciation.
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Retail banking
Accounting financial information:

Activity Results
Jun-22f  QoQ Ch$ million Jun-22 YoY 1022  QoQ
Ch3 million o Dec-21 Net income From interest
Loans 26,329,088 290 239 and readjustments 566,938 9.7% 284,356  0.6%
Deposits 13,871,745 -6.1% 1.2% Fees 147,778 0.7% 73,853 0.0%
Financial transactions 16,909 -0.2% 7818 -14.0%
Total income 731,625 7.4% 366,066 0.1%
COMPOSITION Provisions -139,084 18.9%  -72,278 B.2%
Met operating income 592,541 51% 203,788 -4.6%
.n:(l_ﬁ:: i::t:::e Expenses -3113,083 1.3% -162,475 7.9%
1 e Net contribution 279,458 97% 131,314 -11.4%

High
Income
65%

Business activity:

Santander seeks to grow retail banking in a responsible manner, with a focus on sustainability for our individual
and SME customers. Some 77% of loans to individuals go to high-income earners, yet the Bank has an innovative
strategy For mass income. Qur Life Program, geared towards mass income, where they earn merits for their
financial behavior continues to gain papularity. In the second quarter of this year, 59,366 Life current accounts
were opened and the total number of bank clients closed the quarter at 4,001,163, which represents an increase
of 3.5% YoY. In the quarter Superdigital continued to gain strength, providing an attractive alternative For semi or
unbanked Chileans. At the end of June 2022, we had around 334,484 customers. During the last few months we
have continued to extend alliances to different organizations and companies to promote Superdigital as a digital
platform for their employees andfor clients.

Retail Banking volumes grew 2.1% compared to December 31, 20217 and 2.3% from 1Q22. Mortgage loans
continued to increase 4.0% QoQ driven by the increase in the value of the UF while demand for new mortgages
remained subdued. Auto loans continued to grow at a high rate, but this was offset by less dynamism in the rest
of consumer products and a drop in SME loans.

On the other hand, deposits in this segment decreased 6.1%compared to December 31, 2027 and increased 1.2%
QoQ, as demand deposits fell as the liquidity of our clients normalizes after the strong inflow of demand deposits
during the pandemic due to state aid and pension fund withdrawals.




Performance:

The net contribution of retail banking increased 9.7% YoY. Margin increased 9.7% YoY due to a better funding mix
and loan growth. Fees in this segment increased 0.7% led by Fees for cards that grew 7.1% due to greater usage
and the increase in our client base. Provisions increased 18.1% Yo, which does not include additional provisions,
due ko the growth of the portfolio in the yearand the normalization of asset quality of our consumer and mortgage
loan books after historically low levels of non-performing loans due to the increase liquidity of our clients in recent
periods. Operating costs increased 1.3% YoY, as the Bank continued with its digital transformation, leading to
greater operating efficiencies.

Compared to 1Q22, the net contribution of retail banking decreased 11.4% QoQ. Margin increased 0.6% QoQ due
to a better spread an consumer loans and offset by lower volumes of demand deposits. Fees in this segment were
stable in the quarter with greater fees from insurance brokerage and asset management as well as an increase in
current account fees, Provisions increased 8.2% GoQ, which does not include additional provisions, due to the
growth of the portfolio in the year and the normalization of asset quality of our consumer and mortgage loan books
after historically low levels of non-performing loans due to the increase liquidity of our clients in recent periods.
Operating costs increased 7.9% QoQ mainly due to the effect of higher inflation and the depreciation of the Chilean
peso, that increase our costs with suppliers as well as greater marketing costs related to our new products.

Middle market
Accounting financial information:

Activity Results
Jun- Chi million Jun-22 YoY 2022 QoQ
Jun-22 22/ Qo Met i_ncome from interest and 189,870 16.6% 95,662 1.6%
Ch$ million Dec-21 readjustments
Loans 9,077,013 66% 47% Fees 30,191 30.3% 14,356 -9.3%
Deposits 6,054,873 -2.8% -6.2% Financial transactions 10,158 -2.0% 5611 23.4%
Total income 230,219 17.2% 115,660 1.0%
Provisions (24,084) -0.7% -18,857 264.4%
Net operating income 206,136 19.7% 86,762 =15.1%
Expenses [52,229) 18.9% -27 BBB 7.9%
Net contribution 153,907 20.0% 68,874 -19.0%

Business activity:

The portfolio of this segment grew 6.6% compared to December 31, 2021 and 4.7% QoQ, driven by greater
economic activity, especially in sectors linked to foreign trade. Demand deposits and time deposits decreased
2.8% from December 37, 2027 and 6.2% QoQ as excess liquidity of these clients drained off in recent months.
This segment focuses on total customer profitability through lending and non-lending activities.




Performance:

Net contribution from the Middle Market increased 20.0% in the six months ended June 30, 2022 compared to
same period in 2027 with total revenues increasing 17.2% due to a 16.6% growth in margin due to a better spread
on financing sources. Additionally, commissions increased by 30.3% in line with the greater activity of clients in
payments and foreign trade as well as leasing, Factoring and structuration of operations. Provisions in this segment
decreased 0.7% YoV due to the liberation of provisions for particular clients that have decreased their risk or paid
their debt as well as the recovery of written off debt, compensated by higher charge-offs. Expenses increased
18.9% mainly due to the higher technological expenses which are affected by the depreciation of the Chilean Peso..

Net contribution from the Middle Market decreased 19.0% QoQ as provisions increased ta Ch$18,897 million due
to a deterioration in the payment behavior of some clients in this segment and operating expenses increased 7.9%
QoQ due to the higher personnel expenses mainly due to the effect of the increase in inflation on salaries and
greater severance costs. This was compensated in part by a slight increase in margin of 1.6% QoQ mainly due to
the growth of the loan book and greater results from financial transactions with totaled Ch$ 5,611 million in the
quarter.

Santander Corporate & Investment Banking (SCIB)
Accounting financial information:

- Results

Activity

Ch$ million Jun-22 Yol 2022 QeQ
Jun-22 Jun-22f ol = o d

Ch$ million Dec-21 et |.ncurne rom interast an 71,084 54.89% 37327 10.5%
readjustments

Loans 2,713,772 2001% 12.8% Fees 16,264 55.6% B,259 3.2%
Financial transactions 75,922 34.5% 33990 -18.9%

Deposits 6,654,293 10.7% 5.7% Total income 163,279  44.7% 79,576 -4.59%
Provisions (7.619) -267.0% (7,334) 2470.8%
Met operating income 155660 326% 72242 -42.4%
Expenses (43,385) 19.1% (22,109) 3.9%
Net contribution 112,276 38.7% 50,133 -19.3%

Business activity:

During the quarter, demand for loans accelerated due to the economic reactivation and fewer financing
opportunities in the local fixed income market. With this, the portfolio grew 20.1% from December 31, 2021 and
12.8% QoQ. Deposits increased 10.7% from December 37, 2021 and 5.7% QoQ due to more demand For time
deposits which have become more attractive with the increases in the monetary policy rate..




Performance:

Total income from this segment increased 38,7% YoY, driven by a general increase in business in this segment.
Met income from interest and readjustments increased by 54.8% Yo due to the increase in loans, in particular
foreign trade loans, and a better spread on its financing sources. Also noteworthy is the YoY increase in customer
treasury income of 34.5% and 55.6% in commissions. Provisions decreased 267.0% YoY despite the increase in
loan volumes due to as a particular client improved their payment behaviar and a couple of loans were sold,
releasing provisions. Expenses increased 719.7% due to higher investment in the technologies that serve this
segment and higher inflation and commercial activity.

Total income from this segment decreased 17.6% QoG driven by greater provisions in the quarter as there was a
general deterioration of payment behavior in the quarter and a decrease in gains from custaomer treasury income
after a strong increase in1Q22, with activity in market making showing volatility in line with the market
expectations of ecanomic Factors. This was compensated in part by a 10.5% increase in net interest income due
to the increase in loans and better mix of financing sources and a 16.9% increase in commissions as generated by
greater financial advisory services such as structuration operations. Expenses in the quarter increased 3.9%,
demenstrating good cost control as this was below inflation.

Corporate center / Financial Management
Accounting financial information:

Results

Ch$ million Jun-22 YoY 2022 Qo

MNet i.ncome from interest and 129,650 (1.8%) 112,710 565.4%
readjustrments

Fees (2.264) [86.5%) [1,685) 191.1%
Financial transactions (3,733) [72.4%) 15,021) (489.9%)
Total income 123,653 24.0% 106,005 500.7%
Provisions 8,184 (117 .6%) 7,354 785.3%
Met operating income 131,837 123.2% 113,358 473.5%
Expenses (8,285) 55.0% [4,307) 8.3%
Met contribution 123,551 130.0% 109,051 652.1%

Comments on results:

The Bank's corporate center contributed $123,557 million to the Bank's results in the six month period ended June
302022, representing an increase of 130.0% YoY. This was mainly due to voluntary provisions established in 6M21
which were not repeated in 6M22. Also during the period we received less income from interest and readjustment
due to an increase in the cost of the funding managed by the ALCO and lower fee income in this segment.

In 2Q22 results from the corporate center increased 6532.1% mainly due to a 565.4% increase in income from
interest and readjustments as the Bank increased the Bank's exposure to the UF in a high inflation environment.




Section 4: Balance sheet and results
Balance sheet

Loan growth led by corporates and consumer

Total loans increased 3.8% QoQ and 4.4% since December 37, 2021. Loan demand was driven by high yielding
auto loans and credit card loans. Loan growth was also significantly influenced by the translation gains produced
by the high UF inflation in the quarter (+4.3%) over loans denominated in UF and the translation gains produced
by the depreciation of the Chilean peso against the US$ (17.6% QoQ) for loans denominated in foreign currency.
Approximately 20% of our commercial loan book is denominated in foreign currency, mainly US$ and 50% of our
loans are denominated in UFs, mainly mortgage Loans.

Accounting financial information:

Loans by segment

¥TD Change %

{$mn) Jun-22 Mar-22 Dec-21 Jun-22fMar-21  Jun-22/Dec-21
Consumer loans 5,100,573 5.023,362 4,948,695 1.5% 3.1%

Santander Consumer (auto) B36,060 794 451 723,075 5.2% 15.6%

Other consumer loans 4,264,513 4,228,911 4,225,620 0.8% 0.9%
Residential martgage loans 14,723 306 14,158,430 13,738,895 4.0% T2%
SME 4,079,696 4,201,864 4,645,806 (2.9%) -12.2%
Retail banking’ 26,329,088 25,749,119 25,784,719 2.3% 2.1%
Middle-market 9,077,013 8,665,425 8,511,500 4. 7% 6.6%
Corporate & Investment banking (SCIB) 2713772 2,405,864 2,260,031 12.8% 20.1%
Others? 112,289 29,279 72,454 283.5% 55.0%
Total loans®* 38,232,162 36,849,688 36,628,704 3.8% 4.4%

1. Includes cansemer |oans, residential mortgage loans and SME Loans,
2. Others includes othar non-segmented Laans, interbank loans and loans at fair value through other comprehensive income. See notell and 13 of the financial

skatements.
3. Total gross loans,
4. Theclients included in each business segment are comstantly revised and reclassified if a dient ne longar meets the criteria for the segment, they are in, Therefare,

variations of loan volumes and profit and loss ibems reflect business trends as well as client migration effects.

During the quarter our SCIB segment experienced strong growth of 12.8% in the last quarter and 20.1% since
December 31, 2021 as large corporates sought financing through corporate loans as the local fixed income market
continues to be illiquid after the pension fund withdrawals. This growth was also influenced by the translation
gains caused by the depreciation of the peso and the high UF inflation rate in the quarter. These factors also drave
loan growth in our Middle Market segment loans increasing 10.2% YoY and 4.7% QoQ. Our strategy with these




segments continues to focus on the overall profitability of these clients, focusing on non-lending activities such as
cash management and treasury products.

Loans in Retail banking grew 2.3% QoQ and 2.1% since December 31, 2027. Consumer loans increased 1.5% QoQ
and 3.1% YTD. This was driven by a 5.2% QoQ increase in Santander Consumer, our subsidiary that sells auto loans
and a 7.4% QoQ increase in credit card loans following several quarters of contractions as household liquidity
levels have begun to normalize and greater demand For travel and leisure which boosts credit card loans. Demand
For new mortgage loan origination has fallen as inflation and rates have increased. On the other hand, the UF
inflation rate 4.3% in the quarter also resulted in a positive canversion impact on mortgage loans, as most of these
loans are denominated in UF. Regarding SMEs, demand For new loans remains subdued after a strong increase in
2020 and 2021 for the Fogape and Fogape Reactiva loan programs.

Financial investments
Accounting financial information:

Financial investments
[

¥TD Change %
{$mn) Jun-22 Mar-22 Dec-21 Jun-22/Dec-21  Jun-22fMar-22
Trading 83,899 92,548 73,348 14.4% (9.3%)
Available for sale 6,020,627 4,022,574 5,900,278 2.0% 49.7%
Held-to-collect 4,587,663 4,732,869 4,691,730 (2.3%) (3.2%)
Total 10,686,189 8,847,990 10,665,356 0.2% 20.8%

Since the onset of the pandemic, the Bank has seen an important increase in two funding sources: (i) demand
depasits and (ji) the Central Bank Credit Lines. Both sources of funds have contributed to improving the Bank's
funding mix and haven been used to Fund lending activities, especially to SMEs through the FOGAPE program.

At the same time, the expansion of demand deposits has triggered the technical reserve requirement. To the extent
that the aggregate amount of demand deposits exceeds 2.5 times a bank's requlatory capital, a bank must
maintain a 100% reserve against them with the Central Bank. As of June 30, 2022, the Central Bank required us to
maintain an additional technical reserve of Ch$2,050,493 million.

Moreover, the utilization of the Central Bank Credit lines also requires us to set aside collateral. The instruments
used as collateral for the Central Bank lines and the technical reserve have been highly rated loans and Central
Bank bonds. As a result of these factors, in 2021, in Chilean GAAP and in line with IAS 39, the Bank reclassified
Ch$4.7 billion of AFS to the investment portfolio Held to Collect (HTC). The instruments included as HTC are being
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used as collateral for the Central Bank Credit Lines with a maturity similar to four years and as a technical reserve
in the Central Bank.

Total deposits increase 2.1% QoQ. Clients shift from demand to time deposits as rates
rise

Accounting financial information:

Funding
At
¥TD Change %
- Jun-22 Mar-22 Dec-21 Jun-22/Dec-21 :::rzzzér
Demand deposits 15,725,629 16,880,011 17,900,917 (12.2%) (6.8%)
Time deposits 11,893,299 10,159,808 10,131,056 17.4% 17.1%
Total Deposits 27,618,928 27,039,819 28,031,973 {1.5%) 2.1%
Mutual Funds brokered” 8,012,866 7,770,152 7,891,567 1.5% 3.1%
Bonds? 9,311,347 8,333,637 8,322,475 11.9% 11.7%
Central Bank lines 5,400,839 5,475,732 5,611,439 (3.8%) (1.4%)
Liquidity coverage ratic® 153.3% 146.4% 148.9%
Met stable funding ratio® 108.0% 112.6% 110.8%

1. Hanco Santander Chile is the exclusive broker of mutual funds managed by Santander Asset Management 5.4, Adminlstradora General de Fondos, a subsidiary of S
Investment Holdings Limited. This figure does not farm part of the Consolidated Financial Statements of the Bank

2. Imcludes regulatory cagital financial instrements (AT and Tier 2},

3. Catculated aocarding to Chilean requlations

During the quarter, the Central Bank continued to raise the monetary policy rate (MPR) from 7.0% to 9.0% at the
end of June (currently at 9.75%). We expect the MPR will reach 10% in the coming months.

This rise in rates had a direct impact on our funding mix. The Bank's total deposits increased 2.1% QoQ and
decreased 1.5% compared to December 317, 2021. In the quarter, demand deposits decreased 6.8% QoQ and 12.2%
compared to December 31 2021 as the increase in rates drove our clients to switch to more attractive time deposits
which grew 17.1% QoQ, especially among individuals and SMEs.




BIS ratio at 16.2%. Core capital ratio reaches 9.6% and ROE of 28.7% in TH22.

Accounting financial information:

Equity
=
YTD Change %
{$mn) Jun-22 Mar-22 Dec-21 Jun-22/Dec-21  Jun-22/Mar-22
Capital 897,303 891,303 891,203 -5 =%
Reserves 2,871,772 2,561,789 2,557 815 12.3% 12.1%
Valuation adjustment (520,608) (445,904) (354,364) 46.9% 16.8%
Retained Earnings:
Retained earnings prior periods (13.785) 774,959 - --% -%
Income for the period 521,257 235,743 778,933 (33.1%) 121.1%
Provision for dividends, payments of
interests and reappreciation of issued (181,539) (312,478) (238,770) (32.3%) (48.3%)
requlatory capital financial instruments
Squty parbubbis o sqUT IO o sa 3,705,411 3,634,917 (1.3%) (3.2%)
of the Bank
Non-controlling interest 102,292 58,208 94,360 8.4% 4.1%
Total Equity 3,690,713 3,803,709 3,729,277 (1.0%) (3.0%)

Total equity reached Ch$ 3,690,713 million as of June 30, 2022. At the Annual Shareholder's Meeting held April
27,2022, a dividend of 60% of 2021's net income was approved and the remaining 40% of 2020 net income was
assigned to reserves. The Bank's ROAE was 31.7% in 2Q22 compared to 25.6% in 1222 and the YTD ROAE reached
28.7% in TH22 compared to the ROAE of 22.5% YTD for 2021.

Mon-accounting financial information:
_Capital adecuacy and ROAE

YTD Change %
{$mn) Jun-22 Mar-22 Dec-21 Jun-22/Dec-21  Jun-22/Mar-22
Core Capital 3,650,712 3,803,709 3,494 580 5.6% [3.0%)
AT1 1,023,706 908,830 971,832 5.3% 12.6%
Tier | 4,714,419 4,712,539 4,466,412 5.6% =%
Tier Il 1,499 637 1,426,781 1,310,419 14.4% 51%
Regulatory capital 6,214,056 6,139,321 5,776,831 7.6% 1.2%
Risk weighted assets 38,370,970 36,483,249 37,936,332 1.1% 5.2%
Core Capital ratio 9.6% 10.4% 9.2%
Tier | ratio 12.3% 12.9% 11.8%
Tier Il ratio 3.9% 3.9% 3.5%
BIS ratio 16.2% 16.8% 15.2%
Quarterly ROAE 31.7% 25.6% 26.7%

YTD ROAE 28.7% 25.6% 22.5%




Important note: the numbers in the above table For 2027 do not include changes from the new accounting compendium from the FMC,

Risk-weighted assets (RWA) increased by 1.1% compared to December 31, 2021 due to the implementation of
Basel lIl, which from December 2021 includes weighted assets For operational and market risk. The approved
dividend payment of 60% of 2021 profits attributable to owners of the Bank in April 2022 led to the quarterly
decrease in our capital ratios, however this was mitigated by the positive impact of the Bank's high ROE. The Bank's
core capital ratio reached 9.6% at the end of June 2022 and the total BIS Il ratio reached 16.2%.

Results

Income from interests and readjustments in 2Q22 increased 22.2% YoY

Accounting financial information:

Income from interest and readjustment

Chg % Quarterly Chg %

k= Jun-22/ 2022/ 2022/
Ch$ million Jun-22 Jun-21 il 2022 1022 2021 2021 1022
Met interest income 353,136 740,972 (52.3%) 131,328 221,808 375,077 (65.0%) (40.8%)
perveadusment 04416 116585 | 4184% | 398757 205658 8711 | 5792% 939%
|
Total net income
from interest and 957,552 857 498 11.7% 530,085 427,466 433,788 22.2% 24.0%

readjustment




Non-accounting financial information:

Net interest margin indicators

YTD Chg % Quarterly Chg %
- Jun-22/ 022/ 2022/
hi 1l Jun-22 -21 2022 1022 2021
Ch$ million un Jun Jun-21 Q o} Q 2021 1022

Average interest-
earning assets
Average loans 37,264,476 34,361,334 8.4% 37,470,231 36,642,558 34,547,870 B.5% 2.3%
Avg. net gapin
inflation indexed 8,893,232 6,105,901 45 6% 9,459 309 8,348,914 5,850,824 B17%  13.3%
(UF) instruments’
Interest earning

45,858,334 41,576,677  12.7% | 47,2280915 46,154,793 41,718,056 | 13.2%  2.3%

) 7.9% 5.1% 9.4% 6.5% 5.1%
asset yield®
Cost of funds? 4.0% 1.0% 5.1% 2.9% 2.2%
st ntaract 4.1% 4.1% 45% 37% 4.2%
margin (NIM)
Inflation rate’ 6.8% 2.2% 4.3% 2.4% 1.1%
EafcalBank 9.0% 0.5% 9.0% 7.0% 0.5%

reference rate
1. The average gap between assets and liabilities indexed to Unidades de Fomento [UF), an inflation-indexed unit.

Interast income divided by average interest earning assets,
Interest expense divided by the sum of interest bearing liabilities and demand deposits.

Met interest income divided by average interest earning assets.

LU

Inflation measured as the variation in the UF in the period.

Met interest income (NII) increased 11.7% in TH22 compared to TH21. This rise in NIl was driven by the 12.7% rise
in average interest earning assets and the higher inflation rate.

For the six-month period ended June 30, 2022, the UF variation reached 6.8% compared to 2.2% in TH21. Given
these conditions the Bank has been actively increasing the difference between interest generating assets indexed
to the UF and liabilities indexed to the UF, which reached Ch$ 8,893,232 million in TH22. This drove Net
readjustment income, which is NIl from inflation linked assets, upwards by 418.4% YoY in TH22, This was partially
offset by the higher interest rate environment. In the first half of 2022, the Central Bank continued to tighten
maonetary policy and the MPR, reached 9.0% at the end of June compared to 0.5% in TH21. The Bank has a shorter
duration of interest-bearing liabilities than interest earning assets and, therefore, when rates rise abruptly our
liabilities reprice quicker than our assets, pushing margins downwards. As a result, our NIl from nominal yield
assets and liabilities decreased 40.8%. All-in our net interest margin (NIM) in TH22 reached 4.1%, flat compared
to our NIM in TH21.
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In2Q22, total NIl increased 24.0% QoQ and 22.2% YoY. The variation of inflation measured by the variation of the
UF was 4.3% compared to 2.4% in 2Q22 and 1.1% in 2Q21. This higher inflation rate and a wider UF gap drove NI|
in the quarter despite rising interest rates. For this reason the Bank's NIM reached 4.5% in 2Q22 compared to 3.7%
in2Q22 and 4.2% in 1Q21.

In July, the Central Bank increased the MPR to 9.75%, r which should put downward pressure on NIMs. Moreover,
UF inflation should start to decelerate from current levels. For this reason, our NIM expectation for the full year is
3.5%-3.7%.

Cost of credit at 0.9% YTD and coverage at 227.8% as asset quality starts to normalize

Accounting financial information:

Provisions
YTD % Chg. Quarterly % Chg.
o Jun-22/ 2022/ 2q2f
Ch% million Jun-22 Jun-21 Jun-21 2022 1022 2021 2021 1022

Prowvisi f dit risk fori bank
rovisions forcreditriskforinferdant  1202,605) (169,003  19.9% | (116,081) (86614) (38.768) 30.8%  34.0%
loans and loans

Special provisions for credit risk? 4797)  (44814) (893%) | (1,879)  (2918)  (20,599) (90.9%) (35.6%)
Gross provisions (207,492)  (213,816) (3.0%) | (117,960) (B9,531) (109,367) 7.9%  31.8%
Recavery of written-off loans 45,246 35674 268% | 27,046 18100 18738  449%  50.0%

Impairment far credit risk for other
financial assets at amortized cost and

7 76.99 4 1 T 156.
fimancial assets at fair value through (356) 3 =76-1%) (347} (15) b V25T 21566
ather comprehensive income
Provisions for credit risk (162,603) (178,068) (B.7%) (91,156)  (71,447) (20,524) 0.7% 27.6%

1. Inchudes wribe-alfs
2. Incluges additional valuntary provisicers and prandsions For contingent leans,

Mon- accounting financial information:

Asset quality indicators and cost of credit

YTD Quarterly

Jun-22 Jun-21 2022 1022 2021
Cost of credit’ 0.87% 1.03% 0.97% 0.78% 1.05%
Epected fatmi(LUA7 ot 2.7% 2.8% 27%  26%  2.8%

_loans)

WL rin |98 duya o mior 1.5% 13% 1.5% 1.3% 1.3%
overdue/ total loans)
Impaired loan ratio (impaired loans 7% 4.9% 47% 45% 4.5%
{ total loans)




Coverage of NPLs 227.8% 252.2% 227.8%  278.6%  252.2%

1. Annualized provision expense divided by average leans.
2, Balance sheet provisions include additional provisions over non-perfarming loans

During the Covid-19 pandemic, asset quality benefited from state aid and the pension fund withdrawals leading
to a positive evolution of asset quality. As the economy slows down and excess household liquidity returns to
normal levels, asset quality levels should also gradually return to pre-pandemic levels. This was visible in TH22
and the non-performing loan {NPL] ratio increased from 1.3% in 1G22 to 1.5% in 2Q22. It is important to highlight
that the impaired loan ratio continues stable. NPLs include loans that are 90 days or more overdue, why impaired
loans include loans that are 90 days or more overdue and loans that have been renegotiated. The impaired loan
ratio only increased from 4.5% in 1G22 to 4.7% in 222, though still below the 4.9% in 2G217. Coverage remains
high at 227 8% in 2Q22, and the Bank has not reversed any voluntary provisions recognized during 2020 and 2021.

Provisions for credit risks totaled Ch$ 162,602 million in the six-month period ended June 30, 2022, a decrease of
8.7% compared to the same period in 2021, when the Bank constituted voluntary provisions for Ch$ 42,000 million
which was not repeated in 2022. The cost of credit in TH22 reached 0.9% compared to 1.0% in TH21.

In the quarter, provisions for credit risk increased 0.7% compared to 2027 and 27.6% compared to 1Q22.
Provisions For credit risk for banks and loans and accounts receivable from customers increased 8.0% Yo¥ and 2.1%
QoQ due mainly to a higher credit losses among individuals and in the Middle Market segment. On the other hand,
special provisions for credit risk Fell significantly compared to the previous year as the Bank did not recognize
additional provisions in 2022, unlike in 2027. With these results, the cost of creditin 2Q22 reached 1.0% compared
to 0.8% in 1022 and 1.1% in 2Q27. We expect the cost of risk for 2022 to be in the range of 0.9%-1.0%.

Accounting financial information:

Provisions for credit risk by product

YTD % Chg, Quarterly : % Chg,

Chg million Jun-22 Jun-21 ;;::;-2:1; 2022 1022 2021 | 2022/2021 2022/1Q22

_Consumer loans ~ (54.8986) (50,738) 8.2% | (47.436)  (7.460) (32371) | 46.5% 535.9%
Commercial loans (68,212 (62,918) 8.4% (36,640)  (31,572) (51,386} | (28.7%) 16.1%
:zea’::en”al MO (39495)  (6a412) | (38.7%) | (7080) (32415 (6767 | 46%  (78.2%)
Total Provision Fer (162,603) (178,068) | (8.7%) | (91,156) (71,447)  (90,524) . 0.7% 27.6%
loan losses ' ’ ) ) ’ ' ) )

22




Provisions for credit losses for consumer loans increased 8.2% in TH22 compared to the same period in 2021. The
consumer NPL ratio increased from 0.9% in June 2027 to 1.3% in June 2022 resulting in a decrease of coverage
from 673.6% to 435.2% as our clients benefitted From state aid and pension fund withdrawals in TH27 and led to
an improvement in payment behavior. These one-off events were not repeated in TH22 and therefore their
payment behavior has started to normalize. Meanwhile the consumer impaired consumer ratio continues with a
favorable trend, reaching 3.2% in June 2022, below the 4.1% in June 2021.

Compared to 1Q22 net provisions for consumer loans increased 535.9% in 2Q22 and 46.5% compared to 2Q21
and. The consurmer NPL ratio increased from 1.0% in 1Q22 to 1.3% in 2Q22, resulting in a decrease of coverage
from 520.71% in 1Q22 to 435.2% in 2Q22, though still representing a high level of coverage for this portfalio. The
consumer impaired consumer ratio increased slightly from 3.1% in 1Q22 to 3.2% in 2022.

Net provisions in the mortgage portfolio decreased 38.7% in the six months ended June 30, 2022 compared to the
same period in 2021. The mortgage NPL ratio increased slightly from 0.8% in TH27 to 0.9% in TH22 while the
impaired ratio of the mortgage loan book improved from 3.1% in TH21 to 2.9% in TH22. Coverage remained stable
compared to TH21 at 84.1%.

Compared 1G22 net provisions for mortgage loans decreased 78.2% in 2Q22. The mortgage NPL ratio increased
from 0.6% in 1Q22 to 0.9% in 2022 while the impaired ratio of the mortgage loan book remained stable at 2.9%.
As a reminder, the Bank increased coverage of this portfolio in 1322, reaching a coverage of 132.3% in anticipation
of future write-offs in the next two years in line with our view that high interest rates and higher inflation could
affect the quality of this product's portfolio. With the increase in NPLs in the quarter, coverage of this portfolio has
decreased ko 84.1%.

Provision expense for commercial loans increased 8.4% in the six months ended June 30, 2022, compared to the
same period in 20271 with the commercial NPL ratio increased slightly from 0.8% in TH21 t0 0.9% in TH22 and the
impaired ratio of the commercial loan book marginally increased from 6.4% in TH21 to 6.5% in TH22. With this
NPL coverage of this portfolio remained stable compared to TH27 at 244.9%.

Compared to 1Q22 net provisions for commercial loans increased 16.1% in 2Q22 and decreased 28.7% compared
to 2Q21. In 2Q21 the Bank established Ch$18 billion in additional provisions for the commercial portfolio that was
not repeated in 2Q22. Due to the excess liquidity in recent periods, asset quality had improved significantly. In
2Q22 the payment behavior of our clients started to normalize and the impaired commercial loan ratio increased
from 6.1% in 1Q22 to 6.5% in 2022 and the commercial NPL ratio increased from 1.7% in 1Q22 to 1.9% in 2Q22.

For mare information on credit risk and asset quality see Section 7: Risk.

Fees increase 17.3% compared to the same period in 20217 driven by growth in client
base and higher usage




Fee income increased 17.3% in the six months ended June 30, 2022 compared to the same period in 20217 and
increased 17.4% in 2Q22 compared to 2Q21. Fees in the quarter continued to show healthy signs of growth driven
by customer growth and increased product usage.

By product, the evolution of fees was the following:

Accounting financial information:

Fees by product

¥TD % Chg. Quarterly % Chg.

Ch million Jun-22 Jun=21 22;;:]“;_21 2022 1022 2021 | 2022f2021 20221422
 Card fees 48234 45032 71% | 22735 25499 21871 | 39% (10.8%)

Asset management 27,141 22,465 20.8% 13,963 13,178 11,314 23.4% 6.0%

Insurance brokerage 24,900 20,773 19.9% 13.957 10,543 10,544 312.4% 27.5%

Guarantees, pledges

and other contingent 17,366 17,988 (3.5%) 9,025 8,340 11,224 [19.6%) 8.2%

op.

Collections 26,665 12,597 111.7% 12676 14,049 3,883 224.9% [10.2%)

Current accounts 24,070 18,636 29.2% 12,669 11,401 9,517 33.1% 11.1%

Getnet 8,170 1018 BO0.7% 5,786 3,384 a984 487 8% 71.0%

Prepayment of loans 6,784 11,597 [471.5%) 2,587 4196 5,831 (55.6%) (38.3%)

Others 7,639 13,483 (43.3%) 1,484 6,155 5,621 (73.6%) [75.9%)

Total fees 191,969 163,589 17.3% 94,822 97,145 80,789 17.4% (2.4%)

Card fees increased 7.1% in TH22 compared to the same periodin 2021 and 3.9% in the quarter compared to 2421
due to the growth of our Life debit cards and Superdigital prepaid cards, as well as increased use by all our card-
using customers. It is important to note that in July 2021, the regulations to establish the interchange fee were
enacted. A technical committee had six months to determine the interchange fee levels and this will be reviewed
every 3 years. In February of this year the new maximum rates were published: 1.48% for credit cards, 0.6% for
debit cards and 1.04% for prepaid cards, The Bank estimates that the implementation of these maximum rates will
have a negative impact on this commission line of approximately $29 billion in 2022 and explains the 10.8%

decrease in card fees in 222 compared to 1G22 and the 2.4% QoQ tatal fall in fees in the same period.

Getnet, our new acquisitions business that launched in 1Q21 has continued to grow, reaching aver 110,000 POS
machines, and providing Ch$ 5,786 million in fee income in the quarter and Ch$9,170 million year-to-date. In the
second quarter, Getnet has already started to generate net profits, just over a year since its launch.
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Current account fees increased by 29.2% in1H22 compared to the same period in 20217 and 33.1% in 2Q22
compared to 2027 and 11.71% in 1Q22. Growth in account openings continued to grow strongly during the quarter
In general, as of April 2022, the latest data available, in the last twelve months Santander Chile had net account
openings of 517,686 compared to 1,009,317 net openings for the rest of the banking system. This indicates that
until April 2022, Santander Chile represented 33.9% of all account openings in Chile. The overall share of the
current account market increased to 29.1%, up from 27.1% in April 2021. Furthermare, this includes a strong
increase in demand From clients for current accounts in US$. Clinets can now digitally open a current account in
US$ through our Santander Life platform in a few easy step. We have opened some 59,000accounts in the last 12
manths to reach a total of 108,070 current accounts in US$, reaching a total market share of 34.5% in these
accounts.

Collection commissions grew by 111.7% in TH22 compared to the same period last year and 224.9% in 2022
compared to 2Q217 due to higher commissions for transfers and payment orders and collection of customer
receivables. Insurance brokerage increased by 19.9% in the six months ended June 30, 2022 compared to the
same period in 2027 and 32.4% in 2022 compared to 2027 and 27.5% compared to 1Q22 driven by auto insurance
and driven by our Insurtech platforms such as Autocompara and Klare. The Bank's online auto insurance brokerage
business, Autocompara, continued ko show strong growth as auto sales across the country expanded aggressively.

Loan prepayment commissions decreased 41.5% inTH22 compared to the same period in 2027 and in 2Q22
decreased 55.6% compared to 2Q21 and 38.3% compared to 1Q22 as excess liquidity of Chilean households from
the Covid-19 state aid measures and pension fund withdrawals drained off, resulting in less demand from our
clients to prepay debt compared to previous guarters.

Solid client treasury income with net financial results increasing 43.2% YTD.

Accounting financial information:

Met financial results

YTD Cha. % Quarterly Chg. %

o Jun-22{ 2022/  2q22f
Ch 1l Jun-22 Jun-21 2022 1q22 2021

il un un w21 | 2@ a a 021 1022
Financial assets and liabilities for
trading

Result frem derecognition of financial

(58,613) 7,029 (933.8%) | (76,3718} 17,706 (18,455}  313.5%  (531.0%)

assets and liabilities at amartized
cost and of financial assets at Fair
value with changes in other
comprehensive incame

16,113 2,232 622.1% | 2021 14082 3003 (32.7%)  (85.7%)




Changes, readjustments and hedge
accounting in foreign currency
Met Financial results 99,256 69,290 43.2% | 42,398 56,858 40,077 5.8% (25.4%)

141,756 60,029 136.1% | 116,695 25,060 55,529  1102%  365.7%

The net financial results recorded a gain of Ch% 99,256 million in TH22, an increase of 43.2% compared to1H21
mainly due to greater gains from readjustments and hedge accounting in foreign currency. In 2Q22 net financial
results increased 5.8% compared to 2827 mainly due to gains from readjustments and hedge accounting in foeign
currency however decreased 25.4% compared to 1G22 mainly due to a loss from financial assets and liabilities for
trading. In order to understand these lines more clearly, they are presented by business area in the following table:

Net financial results by business

¥YTD Chg. % Quarterly | Chg. %
ChE million Jun-22 Jun-21 22};::1-'21 2Q22 1022 2021 ‘ 2022/2021  2Q22/1Q22
Client 104,800 87,140 20.3% 49,756 55,044 44822 | 11.0% (9.6%)
Man- client? (s,544)  (17.850) | (68.9%) | (7,358) 1,814 (4744) | 551% {505.7%)
Met Financialresults 99,256 69,200 | 43.2% 42,398 56,858 40,078 |  5.8% (25.4%)

1. Mon clienk treasury income. These results includes interest income and the mark-to-market of the Bank's trading portfolio, realized gains from the Bank's avallable for sale
portfalio and ather results from cur Financial Managemant Division.

Revenues from client treasury services reached a profit of Ch$ 104,800 million TH22, an increase of 20.3% TH21.
The movement of client treasury revenues, which generally constitutes most of our treasury revenues, reflects
customer demand for treasury products such as spot currency purchases, forwards and other more complex
treasury products. In 1Q22 there was a strong positive flow of institutional and corporate clients in the swaps and
inflation market driven by the high CPl data and contributed to the strong results in TH22 compared to TH27. Non-
client treasury totaled aloss of Ch$ 5,544 million in TH22 compared to a loss of Ch$ 17,850 million in TH21. During
2021, the Bank's Financial Management Division carried out several liability management aperations to adapt the
balance sheet to the new environment of rate hikes, which resulted in initial losses in 2021.

Compared to 1Q22, the strong demand For client treasury products was not repeated to the same extent in 2Q22,
this led to a decrease of 9.6% QoG from client treasury services which totaled Ch$ 42,398 million in the quarter.
This was compensated by greater demand for Foreign currency by corporate clients due ta the volatility of the US$
JCLP exchange rate in recent months. In 2G:22, non-client treasury totaled a loss of Ch$ 7,358 million, as the Bank's
Financial Managerment Division continued to carry out liability management operations, mainly bond buybacks in
order to improve the margin outlook as short-term interest rates continue to rise,

Operating expenses increased 8.5% YTD, below inflation and with an efficiency ratio
of 37.9%.
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Operating expenses increased 8.5% in TH22 compared to the same period in 2027 and in 222 increased 14.7%
compared to 2327 and 15.8% compared to 1G22 reflecting the effect of sustained high inflation, however the
Bank's efficiency ratio remained mainly stable, reaching 37.9% YTD and 38.0% in 2Q22. The Bank continues to
advance in the execution of its investment plan of US$260 million for the years 2022-2024 with a focus on digital
initiatives both on the front and back-end.

Accounting financial information:

gperating_ expenses

TD Chg. % Quarterly Chg. %
e Jun-22/f 2022/ 2022/
Chi million Jun-22 Jun-21 Jun-21 2022 1Q22 2021 2021 1022
Personnel expenses (208,797}  (200,659) 4.1% {(111,251) (97,546) (103,789) 7.2% 14.1%
_Administrative expenses (144102} (135686) | 6.2% | (73059) (71,043)  (66.264) | 103%  28%
Depreciation and amartization (p4,083)  (58324) 9.9% (32,469)  (31,674) (30,595) 6.1% 2. 7%
Other operating expenses (57,534) (42,712} | 34.7% (37,848)  (19,686) (21,486) | 167.8%  192.3%
Impairment - - =% - - - =% -~%
Operating expenses (474,516) (437,381) B.5% (254,627) (219,889)  (222,134) 14.6% 15.8%
MNon- accounting financial information:
Other indicators of productivity and efficiency
YTD Cha. % Quarterly Chg. %
s Jun-22/f 2022/ 2022/
Chi million Jun-22 Jun-21 June21 2022 1Q22 2021 2021 1022
Branches 310 344 (9.9%) 310 324 344 (9.9%) (4.3%)
Traditional 208 230 (9.6%) 208 219 230 [9.6%) (5.0%)
WaorkCafé a9 a0 15.0% 68 69 60 15.0% 0.0%
Middle market centers T 7 0.0% 7 7 7 0.0% 0.0%
Select 8 19 | (57.9%) 8 9 19 [ (57.9%)  (11.1%)
Employees 9,541 10,240 | (5.8%) 9,541 9,854 10,240 (6.8%) (3.2%)
Efficiency ratio’ 37.9% 40.0% 213bp 38.0% 37.8% 39.9%  +193bp =21bp
Volume per branch (Ch$mn} 212,423 186,503 13.9% 212,423 197,190 186,503 | 13.9% 7. 7%
:f:}’?e per.-empioyes. [Chf 6,902 6,265 | 10.2% 6,902 6,484 6,265 | 102%  65%
Costs | Assets® 1.5% 1.6% +7hp 1.6% 1.4% 1.6% +1bp =13bp

1. Operating expenses divided by operating incame

2. Loans + Depasits divided by branches (paint of sale).
3. Loans + Depasits divided by employess

4, nnnuuljzcdopc-uatim;cxpensm.l’amaqemlasscts
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Personnel expenses increased 4.1% in TH22 compared to the same period in 2021 and increased 7.2% compared
to 2Q27 and 14.1% compared to 1Q22, reflecting the rise in inflation and the consequent readjustment of salaries.
Headcount fell 6.8% compared to 2021 and 3.2% compared to 1G22 in line with the reduction in branches in the
quarter. Volumes (loans plus deposits) per branch increased 13.9% YoY and volumes per employee grew 10.2%
YoY. This increase in productivity is a reflection of the strength of our digital channels and a higher level of
automation in different cost centers.

Administrative expenses increased 6.2% in TH22 compared to the same period in 2021, and increased 10.3% in
2Q22 compared to 2021 and 2.8% compared to 1Q22. During the quarter, the Bank had higher expenses related
to the maintenance of fixed assets and an increase in spending on IT and communications, as it continues to focus
on improving digital platforms for our customers and employees. The strong increase in the client base also
influenced the increase in administrative expenses as well as the increase in inflation and the depreciation of the
Chilean peso of 17.6% compared to March 2022 and 26.0% compared to June 2021 as a significant percentage of
IT, communications and outsourced data processing expenses are denominated in US§.

Amartization expenses increased 9.9% in 1H22 compared to the same period in 2021 and in 2G22 increased 6.1%
compared to 227 and 2.7% compared to 1022 mainly due to higher software amortization due to digital banking
developments as part of our plan to improve productivity.

Other operating expenses increased 30.7% in TH22 compared to the same period in 2027 and in 2Q22 increased
160.2% compared to 2Q21 and 192.3% compared to 10422, This increase was mainly due to higher provisions for
non-credit contingencies and for operational risk in the quarter mainly related to future severance payments.
Furthermore compared to TH217 there were higher expenses in cybersecurity insurance expenses as the Bank
increases its client base and higher expenses related to our joint venture with our main partner in the financing of
auto loans, Astara (former SK Bergé), through our subsidiary Santander Consumer. This cost is recognized in Other
operating expenses. |t should be noted that, despite the higher expense in this line, Santander Consumer's results
grew 52.0% year-on-year, totaling Ch%13,492 million in the six months ended June 30, 20222.

Other operating income, income from investments in companies and taxes

In these items we highlight the higher result from investments in companies due to the better results of Transbank
in the quarter. As a reminder, we have a 25% stake in Transbank, and the Bank is in the process of selling their
stake in this company. Our investment in Transbank was recognized as a discontinued operation since June 2019,
but because the sale has been delayed, in 4G27 the Bank re-recognized Transbank's results as Income from
investments in associates. During 2021 Transbank recognized operating losses due to the evolution of the payment
market.




Accounting financial information:

Other operating income and taxes

YTD Cha. % Quarterly Chg. %
; Jun-22/ 2022/ 2022/

4 millones Jun-22 Jun-21 Jun-21 2022 1Q22 2021 2021 1022
Other aperating income 1,241 740 67.6% 1,020 221 325 | 282.1%  460.6%
DI fiom s ot o 4,393 925 750% | 3,033 1,360 622 | 60G6% 223.1%
associates
Results F ~current assets and 428.4

esults flom nan-current assets and 1 goq) a4 (332.2%) | (1,053 {gon) 595 [ 117.0%
non-continued operations | %) )
Incame tax (86,146) (103,584) | (16.8%) | (35036) (51,110) (53,970) 59.6%  68.5%
Effective tax rate 14.0%  21.7% 108%  17.6%  22.2%

Income tax expense in TH22 totaled Ch$ 86,146 million, a decrease of 16.8% compared to the same period in
2021. In 2Q22, income tax expense totaled Ch$ 35,036 million, a decrease of 59.6% compared to 2G217 and
68.5% compared to 1Q22. For tax purposes, our capital must be updated for CPlinflation, therefore, when CPI
inflation is high, the effective tax rate tends to be lower.

Mon-accounting financial information:

Taxes YTD'

Change %
$ millones Jun-22 Jun-21 Jun-22{Jun-21
Income before tax 615,340 477,434 2B.9%
Price level restatement of capital’ (337,295) (109,832} 207.1%
Other permanent differences, deferred taxes 41,014 16,042 155.7%
Adjusted income before tax 319,059 383,644 (16.8%)
Tax rate 27.0% 27.0% +0bp
Income tax (86,146) (103,584) (16.8%)
Effective tax rate 14.0% -21.7% +3,570bp

1. For tax purposes, capital is indexed ta CPlinflation. The statutory tax rate is applied enincome befare tax after monetary correction of capital. Far maore
information see Mote 18 of the Consolidated Interim Financial Statements,




Section 5: Guidance

Given the above, the expectations of the Bank for volume growth and income For 2022 are as Follows:

Indicator Guidance Key factor
s 8-10% based on GDP growth of 1.5% and inflation of Economic growth, Inflation rate and exchange
12% rate
NIM 3.5%-3.7% due to the impact of the higher monetary | Inflation rate and speed of MPR increases. Loan
policy rate, mitigated in part by the higher inflation. and funding mix
Non- NII 15% growth this year. Client growth and product usage
P v i i atin Inflation, headcount, to pre exchange rate,

productivity and, investment plans

Cost of credit

A cost of risk of 0.9%-1.0% with asset quality
noermalizing to pre-pandemic levels.

Increase in provisions and growth of loans.
Evolution of economy and unemployment.

ROE

ROE of 21%~=22% in 2022 and medium-term ROAE of
17-19%.

Growth of: income and equity

CET1

Finishing the year = 10%

ROE, growth of equity and risk-weighted assets
and dividend policy.

30




Section 6: Risks

The management of risks in the first quarter of 2022 has centered on the pratection of our groups of interest in an
environment that is still affected by the COVID-19 pandemic and its conseguences.

A. Credit risk

Estimation of expected loss:

The estimation of provisions is based on models of expected loss, in line with Chapter B1 of the FMC's Accounting
Standards Compendium. The loan portfolio is divided into individually and collectively analysed loans. Within each
group, there are different provision models for consumer loans, mortgages, and commercial loans. The provisions
of the majority of loans are determined, in simple terms, through the following formula of expected loss.

PROBABILITY OF

B B NON-COMPLIANCE e
Value of the loan. Prabability % of debtor fallinginto  Loss incurred onee the
non-compliance. This probability customer |S already in default,
is determined depending on what determined with historical
type of client they ane and their dara

historical behavior, among other
variables.

Provisions for individual assessments

According to the FMC, an individual assessment of commercial debtors is necessary for companies that, due to
their size, complexity, or level of exposure, must be analysed in detail. The debtors' analysis is primarily focused
on their creditworthiness. Therefore, they are classified in the corresponding risk category and by their respective
credit transactions and contingent loans before being assigned to one of the following portfolio categories:
Normal, Substandard, and Impaired portfolio. For this assignation, several risk factors are considered: the industry
or economic sector, their business, partners and management's situation, financial situation, payment ability, and
payment performance. Thus, the portfolic assignations are:

+ Normal Portfolio: it considers debtors whose payment ability enables them to meet their obligations and
commitments and in which there is no foreseeable alteration regarding their economic and financial
situation. The classifications assigned to this portfolio are categories from A1 to A6,




+ Substandard Portfolio: it includes debtors with financial difficulties or significant deterioration in their
payment ability and of which there is reasonable doubt concerning their future reimbursement of the
principal and interests within the contractual terms, displaying a limited ability to meet short-term
financial obligations. The classifications assigned to this portfolic are categories from B1 to B4.

+ Impaired Portfolio: it includes debtors and related loans where recovery is considered remote, as they
display a reduced or null repayment capacity. This portfolio encompasses debtors who have stopped
paying their loans or show clear signs they will stop paying, as well as those who require forced debt
restructuring, reducing the due abligation or delaying their principal repayment or interests; and any other
debtor who is beyond S0 days overdue in their payment of interests or principal. The classifications
assigned to this portfolio are categories from C1 to C6.

As part of the individual assessment of debtors, the Bank classifies them into the following categories, assigning
them a percentage for the probability of default and loss given default (severity), which results in percentages of
expected loss.

Portfolio Debtor's  Probability Swefity Expected
%)

Catego af Default Loss

= %) (%

Al 0.04 90.0  0.03600

A2 0.0 825 0.08250

Mermal A3 0.25 875 0271875
Portfolio Ad 2.00 ars 1.75000
AS 475 90.0  4.27500

AG 10.00 90.0  9.00000

B1 15.00 925 13.87500

Substandard B2 22.00 92.5 2035000
Portfolio B3 33.00 97.5 3217500
B4 45.00 97.5 4387500

The impaired portfolio comprises all loans and 100% of the number of cantingent loans of those debtors who are
beyond 90 days overdue on payments of any credit interests or principal by the month's end. It also includes
debtors who have been granted a loan to refinance placements beyand 60 days overdue and debtors wha have
undergone forced debt restructuring or partial debt forgiveness,

To calculate the provisions to cover an impaired portfolio, Firstly, an expected loss rate is determined by calculating
the amounts recoverable through financial guarantees and deducting the present value of recoveries obtained
through collection services after related expenses. Once the expected loss range is determined, the corresponding




provision percentage is applied over the exposure amount, which encompasses loans and contingent loans of the
same debtor. The provision rates applied over the calculated exposure are as follows:

Classification Estimated range Provision
of loss
C1 Upto 3% 2%
2 3% o 20% 10%
C3 20% to30% 25%
C4 % to 50% 40%
5 50% to 80% 65%
o Abowe B0% 0%

All debtors' loans are to be maintained in the impaired portfolio until their payment ability or performance is
normalised, irrespective of penalty procedures for each loan, particularly those that meet the conditions of Title Ii
of Chapter B-2 of the CNC.

Provisions for group assessments

Group assessments are appropriate to address a large volume of transactions that have small individual balances
belonging to individuals or small companies. To determine their provisions, group assessmenks require the
clustering of debtors with similar characteristics in terms of debtor type and loan commitments in order to
determine both the group's payment behaviour and the recovery of defaulted loans, using technically
substantiated estimates and prudential criteria. The model used is based on the debtoer's characteristics, payment
history, outstanding loans, and defaults, among other relevant factors.

The Bank uses methodologies to determine credit risk based on internal and//or standard models to estimate the
provisions of the group assessment portfolio. This considers commercial loans for debtors that are not assessed
individually, mortgage and consumer loans (including instalment loans, credit cards and overdraft lines). Such
methodalogy allows the Bank to independently identify the portfolio's performance in the year and thus determine
the provision required to cover losses manifested within one year starting from the balance date.

The customers are segmented according to their internal and external characteristics into clusters or profiles to
differentiate each portfolio's risk in a more appropriate and orderly manner (customer-portfolio model). This is
known as the profile allocation method, which is based on a statistical construction maodel that, through logistic
regression, establishes relations between variables —such as default, external performance, and socio-
demographic data, amang others — and a response variable that determines the client's risk, in this case a default
equal or beyond 90 days. After this, common profiles are defined and assigned a Probability of Non Performance
(PNP) and a recovery rate based on a historical analysis known as Severity [SEV).




Once the customers have been profiled and assigned a PNP and a SEV in terms of their loan's profile, the exposure
of default is calculated. This estimation includes the customer's book value of loans and accounts receivables
added to contingent loans, minus any recaverable amount through collateral enforcement (for credits other than
consumer loans).

Motwithstanding the above, to constitute provisions cancerning commercial and housing loans, the Bank must
establish minimum provisions adhering to the standard method set by the FMC for these types of loans. While
such standard model constitutes a minimum prudential baseline, it does not relieve the Bank of its responsibility
to have its own internal methodologies for determining sufficient provisions protecting this portfolio's credit risk.
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Commarcial leans
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Credit quality of debtors

As of the end of June 2022, the NPL ratio started to increase after historically low levels, increasing from improved
fram 1.2% in 1Q22 to 1.5% and the impaired ratio increased from 4.5% in 1Q22 to 4.7% in 2Q22, though still
below 4.9% registered in 2Q21. After periods of high liquidity in the system and exceptionally asset quality, our
clients are starting to normalize their payment behavior. The coverage ratio, including additional provisions,
reached 227.8% in 2022 and the expected loss ratio (provision loan Loss allowances divided by total loans) is stable

at 2.7% in 2Q22.

Asset credit quality

Var %

i Jun- 22 Jun-22
$ million lun-22 Mar-21 Dec-21 | Jun-21 / nec-z{
Total loans! 38156933 36771052  36,534950 | 10.2% 4.4%
Loan loss allowances (LLAsP 1.016,473)  (966,603) (958,761) 6.0% 6.0%
Non-Performing Loans® (NPLs) 559,508 439,530 449,835 25.3% 24.4%
Consumer NFLs 66,106 52,478 43 626 53.0% 51.5%
Commercial NPLs 355,663 301,971 307,984 17.0% 17.8%
Martgage NFLs 137,739 85,082 104,225 38.6% 32.2%
Impaired loans’ 1,783,876 1,646,745 1,646,745 5.5% 8.3%
Consumer impaired loans 164,400 156,948 154,722 (15.3%) £.3%
Commercial impaired loans 1,194,622 1,085 268 1,105,110 9.3% B8.1%
Martgage impaired loans 424,854 404,529 392,956 4.9% B8.1%
lE:;e:]bed loss ratio® (LLA [ total 27% 2.6% 2.6%

MPL ratio (NPL [ total loans) 1.5% 1.2% 1.2%
Consumer MPL ratio 1.3% 1.0% 0.9%
Commercial NPL ratio 1.9% 1.7% 1.7%
Martgage NPL ratio 0.9% 0.6% 0.8%
Impaired loan ratio (impaired

m';l e fmpaired { 4.7% 4.5% 4.5%
Consumer impaired ratio 3.2% 3.1% 3.1%
Commercial impaired ratio 6.5% 6.1% 6.2%
Martgage impaired ratio 2.9% 2.9% 2.8%
NPL coverage ratic® 227.8% 278.6% 270.5%
i”:ﬁ;?}i;?“" RRhor 274.7% 313.7% 327.8%
Consumer coverage ratio® 435.2% 520.1% B6G.6%
Commercial coverage ratio” 244.9% 277.9% 278.8%
Martgage caverage ratio™ 84.1% 132.3% 80.6%

1. Includes interbank kaans

2. Adjusted o include § 16.000 milfion in additional provisices since £378, 4 30,000 millian in 2320, § 30,000 million in 3030, § 50,000 million i 4320, § 24,000 millice in 1621, 5§ 18,000 million in 2021
and § 20,000 millian in 3021 and the CRE50,000 million in 4021,
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3. Amaunt includes gross loans with at least one installment S0 days averdue,

&, Inpaived Loars include: [A) For leans individually evabusted For impairment, (7) the cerning smaunt of all loans to clients that are rated 01 thraugh C6 and [ii] the carrying ameurt of ke to an indrvidual elisst
with 2 loan that is nan-pesfarming, regardiess. of categary, excluding residentizl marigage loans, if the past-due amount on the martgage loan & bess than 0 days; and (8] for leans collectvely evaluated for
impairment, (i) the carrying amount of botal laans to & client, when 2 loan b that clisnt is nan-perfarming ar has been reneqotisted, sxeluding performing residential morbgage Loans, and [ii] if the Loan that is
- parTorming of renegotiabed is a residential mortgage loan, all Loans ta that deent,

5. LLA [ tatal Ioans. Measures the percentage of loan the bank has provisions given internal models and FMC requlations. fdjusted toinclude § 16,000 million in additional previsions since 4379, § 30,000
willipe in 2020, § 30,000 million in 3020, $ 50,000 million i 4020, § 24,000 melaon i 1027, 1§ 18,000 millienin 2027 and § 30,000 millien in 3027 and the Ch$60,000 il lian in 4027,

B LLA f NPLs, Adjusied fo Include § 16 000 millian in additional prosisions since 4019, $ 30,000 méllon in 2020, $ 30,000 million in 3020, § $0.000 millian in 2320, % 24,000 million n 16921, § 12.000 millien
in 2027 and § 30,000 million in 327 and the ChEEC, D00 million in 4021,

7. LLA of commercial and consumer loans § W#Ls of commerzial and consumer Inans. Includes the additkanal provisien of Ch$T0,000 billien in commercial and the liberaticn of Ch$ 10,000 milion for cansumer
in 4020, Ch$20,000 million of additianal prowisians per partfalia in Jure and July 2020, Ch 16,000 mitlicn in 4315, the Ch$24,000 millian in 1521, the Ch§18,000 million in 2327, the Ch$30,000 million in
3021 and the (50,000 million In 8327 In the commercial Inan porthol

B LLA of consumer loansfconsumer NPLs. dAdjusted ta include the additional pravision of Ch$16, 000 million in AG19, Ch$10, 000 million in Jene 2020, Ch§10,000 million in July 3020 2nd the Likeration of
CHE10,000 millian in additinsl poovidons in 4020,

&, LLA of commerzial loans commestial HPLs. Adjusted toinclude the additioral provisian of Ch$ 10,000 millian in Juneand Chi1 0,000 milion in faty 2020, the ChE 70,000 milion in 020, the Ch§24, 000 million
in 1021, the CHE1E.000 million i 2027, the $30,000 million in 3927 and CHEE0. 000 millian in 4027,

0. LLA af mortgage Ieansfmortgage NPLs. Adjusted b include the acdtional provisian of CH§10.000 million in June and CRE 10,000 millien i July 2020, and the Ch10,000 millicn in $020.

Distribution by economic sector
The Bank's portfolio is also highly diverse in terms of economic sector, with no particular industry representing a
significant portion, therefore increasing the possibility of maintaining a stable loan book through time.

Mining it
Electricity, gas, and
Manufacturing 1% water Agrllitg:;g::”ﬂ
A5 L TR 2% .'-' 208
" \ _-/‘-Forcstr',-
g 0%

Fishing
1%
Transport
o 2%
" Communications
1%

Construction

Mortgage ¥

38%

Other
3%
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B. Market risk

There are four significant market risks that may affect the Bank: liquidity, exchange rate, inflation, and interest
rate. The measure and control of market risks are the responsibility of Market Risk Management, which is part of
the Risk Division. The limits are approved by the various committees in charge, with responsibility falling primarily
under the Market Committee and the Asset and Liabilities Committee {ALCO). The main market risks are also
reviewed by the Comprehensive Risk Committee.

Liquidity Risk
The Finance Division manages the liquidity risk using a liquid assets portfolio to ensure the Bank always keeps
enough liquidity to cover short-term fluctuations and long-term financing while adhering to regulatory internal
liquidity requirements. It is also the area in charge of managing the Bank's balance sheet, particularly in regards to
liquidity and sensitivity analysis. This area has the following functions, which are supervised and controlled by the
ALCO and the Risk Division:

+ Optimization of the cost of liabilities, seeking the most efficient financing strategies, including the issuance

of bonds and bank lines,

+ To handle short-and long-term liquidity regulatory limits.

+ Management of inflation risk.

+ Tormanage the risk of local and foreign currency rates.

The Financial Management Division receives information Fram all the business units on the liquidity profile of their
financial assets and liabilities, as well as breakdowns of other projected cash Flows stemming from Future
businesses. On the basis of that information, the Financial Management Division maintains a portfolio of liquid
short-term assets, comprised mainly of liquid investments, loans and advances to other banks, to make sure the
Bank has sufficient liquidity. The business units’ liquidity needs are met through short—term transfers from the
Financial Management Division to cover any shart-term Fluctuations and long-term financing to address all the
structural liquidity requirements.

The Bank monitors its liquidity position every day, determining the future flows of its outlays and revenues. In
addition, stress tests are performed at the close of each month, For which a variety of scenarios encompassing both
normal market conditions and conditions of market fluctuation are used. The liquidity policy and procedures are
subject to review and approval by the Bank's Board. Periodic reports are generated by the Market Risk Department,
providing a breakdown of the liquidity position of the Bank and its subsidiaries, including any exceptions and the
corrective measures adopted, which are regularly submitted to the ALCO for review.

The Bank relies on demand deposits from Retail, Middle-Market and Corporates, obligations to banks, debt
instruments, and time deposits as its main sources of funding. Although most obligations to banks, debt
instruments and time deposits mature in over a year, customer (retail) and institutional deposits tend to have
shorter maturities and a large proportion of them are payable within 90 days. The short-term nature of these

38




deposits increases the Bank's liquidity risk, and hence, the Bank actively manages this risk by continual supervision
of the market trends and price management.

High-Quality Liquid Assets

High-Quality Liquid Assets (HQLA) are an essential component in liquidity risk management. They consist of
balance sheet assets, mainly comprised of financial investments that are not consigned as collateral, have low
credit risk, and have a deep secondary market. According to the Basel Il standards, these assets are divided into
three levels, with Tier 1 assets being the most liquid and Tier 3 assets being the least liquid.

As of the June 30, 2022 the Bank's HQLA amounted to Ch$ 6,142,608 million and carresponded primarily to
Level 1 liquid assets, mainly composed of bonds from the Republic of Chile, the Central Bank of Chile, and the US

Treasury.

Liquid Assets (Consolidated Ch$ million)

Tier 2: Fixed
income; 9,069

=y

Tier 1: Available;
712,851

Tier 1: Fixed
incaome; 5420 688

In terms of liquidity, the main metrics that the Bank's Finance Division manages are:

1. Liquidity Coverage Ratio (LCR)
2. Net Stable Finance Ratio (NSFR)

LCR
Liquidity coverage ratio (LCR), which measures the percentage of Liquid Assets over Net Cash Outflows. As of April
2019, Chilean banks began reporting their local LCR figures with a minimum Llevel of 60% in 2020, 80% in 2021

and 100% in 2022. This indicator is required by the Basel lll standards and provides a sustainable maturity structure
far assets and liabilities, allowing banks to maintain a stable funding profile in relation to their activities.
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As of June 30, 2022, this indicator for Banco Santander Chile was 153.3%, above the minimum. This is a reflection
of the conservative liquidity requirements set by the Board through the ALCO committee.

Evolution of the LCR
171.0%
; ; 153.3%
139.76% 148905 146% -
Jun-21 Sep-21 Dec-21 Mar-22 Jun-22
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NSFR

This indicator is a local regulatory version of the NSFR required by Basel lIl, which provides a sustainable maturity
structure for assets and liabilities, so that banks maintain a stable funding profile in relation to their activities, As

of June 30, 2022, the N5FR was at 108.5%. The limit for this indicator in 2022 was set at 60%.

Evolution of the NSFR

122%
x 113%
112% 1115
108%
Jun-21 Sep-21 Dec-21 far-22 Jun-22
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Interest rate risk

For the financial management portfolio (bank book), the Bank has more liabilities than assets exposed to short-

term rates, and from this, mismatches occur when there are rate adjustments. To manage this risk, Banco
Santander performs a sensitivity analysis with respect to local and foreign currency. Through simulations, limits
are set in relation to the maximum loss that rate movements may have on capital and net financial income

budgeted for the year.

June 30, 2022

Effect in net

interest income

Financial management portfolio - local
currency (in millions of Ch$)

Loss limit 33,550
High 26,876
Low 20,356
Average 23,526

Financial management portfolio - Fareign
currency (in millions of U.5.3)

Loss limit 41,495
High 9713
Low 1,049
Average 5324

Financial management portfolio - consolidated
(in millions of Ch¥)

Loss limit 33,550
High 28,699
Low 20,065
Average 24610

Effect on
capital

95,710
51,614
35,957
48,537

47,028
33,388
19,897
28,662

95,710
74,314
56,857
57,632

The Bank also manages its short- and long-term exposure to interest rates according to the FMCand Central Bank
regulations, both For the trading portfolio and for the banking book. At the end of June 2022, the trading portfolio

had an available margin of 31.4%. The banking book had an available margin of 30.3% for short-term exposure

and 41.8% for long-term exposure,
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Regulatory market risk As of June 30, 2022
Ch$ million

Market risk of the trading portfolio (ERM)

Exposure to interest rates of the trading portfolio 418,432
Exposure to currrencies of the trading portfolio 12,634
Risk From interast rate options .
Risk from foreign currency options 1,027
Tatal market risk from the trading portfolio 432,093
10% x Risk weighted assets 3,769,680
Subtotal 4,201,773
Limit = Requlatory capital 6,128,175
Disposible margin 31.4%
Market risk of non-trading portfolio

Exposure to short term interest rates 265841
Exposure to inflation risk 184,288
Exposure tolong term interest rates 1,247,659
Total market risk of non-trading portfolio 1,697,788
Regulatory limit of exposure to short term interest rate risk

and inflation risk

Exposure ko shart term interest rate risk 265,841
Exposure ta inflation risk 184,288
Limit: 35% of [net incame from interest and readjustments 645,810
and net fees sensitive to interest rates) '
Disposible margin 30.3%
Regulatary limit of exposure to long term interest rate risk

Exposure to long term interest rate risk 1,247,658
35% of regulatory capital 2,144,861
Disposible margin 41.8%

In the case of the trading portfolio, this risk is managed through Value at Risk (VaR) limits, where it remained within
the established risk limits.

43




VaR trading portfolio

As of June 30,

2022
US$ million
Fixed-income investments
High 8.89
Lowy 2.06
Average 3.41

Exchange rate risk

Due to the rules established by the Assets and Liabilities Committee (ALCO) and the Markets Committee, the Bank
must not have a significant exposure to foreign currencies; therefore, all exchange rate risk is included in the
trading portfolio and is measured and controlled with Value at Risk (VaR) Limits.

As of June 30,
2022
US$ million
Foreign currency investments
High 3.33
Low 0.22
Average 1.04
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Consolidated VaR

The following table shows the evolution of the Bank's consolidated VaR of the trading portfolio, which includes the
exchange rate risk and the interest rate risk of the trading portfolio.

Inflation risk

As of June 30,
VAR 2022
USS million

Consolidated VAR

High 9.59

Low 2.04

Average 3.90
Fixed-income investments

High 8.80

Low 2.08

Average 3.1
Variable-income investments

High 0.04

Low -

Average 014
Foreign currency investments

High 333

Lo 0.22

Average 1.04

The bank has assets and liabilities that are readjustable according to the variation of the Unidad de Fomento (UF).
In general, the Bank has more assets than liabilities in UF and, therefare, moderate rises in inflation have a positive

effect on income from readjustments, while a fall in the value of the UF negatively affects the margin of the Bank.
To manage this risk, the ALCO establishes a set of limits on the difference between assets and liabilities

denominated in UF.
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LIF Gap (Chs mn)

GAP UF
11,000,000

10,000,000
9,000,000
5,000,000 -
7,000,000
6,000,000
5,000,000 9,818,955
4,000,000

3,000,000




C. Operational risk

Overall, the COVID-19 pandemic has resulted inincreased exposure to inherent operational risk, although the Bank
has established greater oversight over controls in order to maintain pre-COVID-19 operational risk levels, in
addition to reinforcing existing ones. In general, the indicator of operational risk events on operating income has
remained stable and below the system average. As of June 30, 2022, operating loss increased 24.1% compared to
the same period last year explained by an increase in labor related and processing losses. Close monitoring has

been carried out on the following aspects:

= Business continuity plans to effectively to support our employees, customers and businesses.

s  The COVID-19 pandemic and remote work arrangements have a direct impact on the field of cyber threats
and their associated risks as more employees work from home. We also have strengthened control
mechanisms to give greater support to the control environment (patching, navigation control, data

protection and other controls, etc.).

« Increased technological support to ensure adequate customer service and the correct provision of services,

especially in online banking and call centers.

The risk of transaction processing has increased due to the volume of new loans and multiple changes in

existing portfolios resulting from public assistance programs and internal policies.
e There have been no relevant events related to the COVID19 situation.

Net losses from operational risks

Jun-22
Fraiicl 1,387
Labar related 2,997
Client / product related 44
Damage to fixed assets 10
Business continuity [ systems 25
Processing 1,245
Total 5,707

Jun-21
629
384
106
129
43

3,307

4,598

Jun-22{Jun-21
120.5%
BE0.4%
{58.9%)
(92.5%)
(42.3%)
(62.4%)

24.1%
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Section 7: Credit risk ratings
The Bank has the Following credit risk ratings:

International ratings

Moody's Rating Standard and Poor's Rating
Bank Deposit A/P-1 Long-term Foreign Issuer Credit A-
Baseline Credit Assessment A3 Long-term Lacal Issuer Credit A~
Adjusted Baseline Credit Assessment A3 Short-term Foreign Issuer Credit A2
Senior Unsecured Al Short-term Local lssuer Credit A-2
Commercial Paper P-1 Outlook Stable
Outlook Negative
JCR Rating HR Ratings Rating
Foreign Currency Long-term Debt A+ HR AA-
Outlook Stable Outlook Stable

KBRA Rating

Senior Unsecured Debt A

Qutlook Stable

Local ratings

Local ratings

Feller Rate ICR

Shares

Shart-term deposits
Long-term deposits
Mortgage finance bends
Senior bonds
Subordinated bonds

Mivel 1 TCNT
M1+ N1+
AAA AR
ABA AfS
AAA AdS
Ad+ A+
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Section 8: Share performance
As of June 30, 2022

Ownership Structure Average daily traded volumes LTM 6M22
US% million, Last Twelve Months
Free float
33% 17.1 W NYSE
Santander - —
Group Santiago
67% 8.5 Stock
Exchange
Jun-22
Total shareholder return Total shareholder return
Santander ADR vs. 5P500 (Base 100 = 12/31/2021) Santander vs. IPSA Index (Base 100 =12/31/2021)
150 — — a
130 130
110 e 115.1
105.52 1161
50 112.20
100
70 80.0
a0
i r I _‘\{.:: B 80
\\\ -:\\.\ ” K % 2 A = o . ﬂﬂ'\ ﬂ:;\ S ne.:gm_éi-,- ':"__3"‘3 S “;;P & .»SJ_\} m:b I
Share Price
ADR Price (US$) 6M22 Local Share Price (Ch$) 6M22
06/30/2022: 16.29 06/30/2022 37.05
Maximum (6M22): 22.72 Maximum (6M22): 45.43
Minimum (6M22): 13.97 Minimum (6M22): 35.00
Stock Information Eividends
Market Capltallzlaltmn: Us4$7,750 million Vaki pald Ch$share o5 G e
P/E 12month trailing™*: 87 ; g
year's earnings
P/BV [(06/30/2022)**: 1.88 2019 1.88 60%
Dividend yield***: 5.5% Apr &Nov2020  1.76 60%
*  Price as of lune 30, 2022 / 12mth. earnings
** Price asof June 30, 2022 fBock value as of 0B/30/2022 2021 165 60%
***Based on closing price on record date of last dividend payment 2022 2.47 0%
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Annex 1: Strategy and Responsible Banking

Our strategy

Our success is based on our clear purpose, mission and style in everything we do.
We are building a more responsible bank.

For six years, The Santander Way has been guiding employees in the organization. This model comprises mission, vision,

values, risk culture, and behaviors.

Companies with a solid internal culture attract and retain talent and perform better. Behaviors have, therefore, ‘evolved'in The
Santander Way, enabling us to face future challenges marked by our attention to the customer.

Purpose Mission

To help people To be the best

and businesses bank, acting

prosper responsibly and
gaining the loyalty
of its customers,
shareholders,
employees and
communitias.

Qur Our
style seal

U

- -
Simple: To offer customers praducts that are easy
to understand and to be efficient and decisive
in providing solutions to their needs. To da this, E’“E“E.”':E I
Santander needs its systems and processes to ExeCLlion.

be simple to operate, enabling its employess
to deliver clear answers with the agility that
CUStOMers require.

Personal: To have differentizted service models,
offering each customer a tailor-made service
adapted to their individual needs. It is also the
commitment with the Bank's collaborators so they
can develop their full potential and achieve their
professional goals.

Fair: To play fair, respecting and enforcing the
rules. It's Fairplay. Santander must be transparent
in its relations with its stakeholders and Fulfil its
promises, contributing to the community.
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The evolved behaviors have been created around a single word: 'T.E.AM.5".

mindset focused on
oppartunity.

the way wie
should be.

T E A M S
Think Customer Embrace Change Act Now Move together Speak up

| take care of the | Face new I take the | pramaote | exprass my
relationship with challenges and initiative with collaboration and ideas and
miy clients, and | loak for ew ways respansibility wark together with concerns with
do iy best to gain of doing things as and keep things my colleagues to respect and no
thieir trust an oppartunity simple. achieve commaon strings attached.
and loyalty, to grow. Growing goals. Therefare, | feel
Keeping the Change requires companies The best teams cnm_ﬁ:!rtable
custoamer in mind effart and will Maye a5 an make the maost of J‘g{gnvmg i
means going above inevitably meet agile collective, each member's giving feedback.
and beyond to gain with some without capabilities to We all have
the leryalty and resistance, The bureaucracy achieve their goals, Lo express
trust of the people challenge is to and complicated aurselves. IF
WE SETVE. address it with a processes, That's problems, ideas.

and solutions
are not shared,
things will never
get better.
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Responsible Banking
Santander has determined bwo Fundamental
challenges concerning responsible banking:

Challenge 1: New business environment

The development of responsible banking requires a
solid and wellfounded culture that can counter the
new demands of an increasingly changing and
competitive business environment that can foster
trust and support from the groups of interest.
Accordingly, Santander has learned to assemble
these various aspects inte awork culture that can be
summarised in three words: Simple, Personal and
Fair.

Challenge 2: Inclusive and sustainable growth
Santander acknowledges that inclusive growth is
more than just satisfying customers' needs.
Accordingly, it has always strived to  help
entrepreneurs  create  businesses and  jobs,
strengthen  local  markets, advance  Ffinancial
inclusion, contribute to people’s education, promote
individual and collective progress, and develop
social  investment  programs.  Likewise, its
sustainable growth contributes Lo environmental
care and climate change mitigation, promoting
sustainable financing while considering the
environment's risks and opportunities.

During 2022 the greatest milestone in Responsible
Banking was;

We published the Integrated Annual Report for
2021

We published our Integral Annual Report 2021
which complies with the GRI and SASB standards.
We are canstantly seeking to publish more financial
and nonfinancial infarmation that are important for
investment decisions today. Many of these
indicators were verified externally by EY. Our latest
report ctan be found in the following link:
https:/fsantan s

Wi fi i -1

We received Top Employer Certification 2022

Inthe first quarter of 2022, For the third consecutive
year were awarded as Top Employed by the Top
Employer Institute, which recognizes companies
with a strong value proposition for its employees as
well as the conditions for career development.

The six Respr

the UN Susta

sible Banking Principles define a globalstandard

1able Development Goals and the Paris Climate

A ement. These are:

Responsible Banking Principles

—
—
Alignmeﬁﬂ

mmercial
be coherent

LY

Impact

Toincrease the positive
impacts while reducing
the negative effects.
ofthe organisation’s

Transparency and
responsibility

To peritdically review the
implementation of these

principlesand be

transparefiand responsible
for the pi%\re and n

Corporate governance
and setting of goals

corporate governance
sponsible

aborate proactively
and responsibly with
interested parties.

banking culture.




10 Responsible Banking Goals

Additionally, starting 2019 Santander set goals associated to responsible banking, aligned with people and the

community.

Challenge Goals Progress

1. Bethe best Company to work for in Chile. We seek to maintain  For the third consecutive year, we
that leadership position. received the Top Employer
certification.
. 2. Increase the percentage of women in executive positions: Currently 28.3% of women are in
e Achieve that 30% of women are in managerial positions by managerial positions.
business

environment

2025.

. Eliminate the gender pay gap: Qur goalis to eliminate the

gender pay gap by 2025. The Seal Iguala Conciliacion from the
Ministry of Gender and Equity gives us a pathway to advance
forward.

We currently have a gender pay gap
of 2.5%

Inclusive
and
sustainable
growth

. Work to financially empower people: Through our financial

products such as Life we want to empower four million people
by 2025,

. Grant sustainable financing to clients: We have a goal for

2025 to finance our awn projects and that of our clients for at
least US$1.5 billion through cur ESG framewark.

6. Increase energy from renewable sources: We are committed

to procure that 100% of energy comes from non-conventional
renewable energy by 2025,

. Be carbon neutral: We are part of the Group's goal to be carbon

neutral by 2050, Our goal is to be carbon neutral by 2025,

Between 2079 and June 2022 we
have  financially  empowered
2,052,547 peaple.

By March 31, 2022 we had a flow
of $156,694 million, equivalent to
USE200 million in sustainable
financing. In total, we have
US£467.3 million in sustainable
financing. In 2Q122 the Santander
Group published our ESG
framewaorl, Facilitating the
issuance of ESG bonds going
forward,
25.6% of our energy is from
renewable sources. During this
year, the bank will generate its own
renewable energy, through a
contract with Gasco Luz and
Fourtrees Capital to build six solar
plants of 300kW each in the regions
of Coguimbo, Valparaiso and the
Metropolitan region.

5in 20719 we mitigate 100% of our
carbon footprint, Now we are in the
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without the need to compensate For our carbon Footprint
through carbon bonds.

8. Eliminate single-use plastic waste in corporate buildings and

branches.

9. Bestow scholarships, internships, and programs for
entrepreneurs: We want to grant 13,500 scholarships,
internships and entrepreneur programs between 2019 and
2024,

10. Support people through community aid programs: In social
themes between 2079 and 2024 we want to support more than
500,000 people through our community programs,

ESG Indicators

process of classifying our loan book
in order to measure the carbon
footprint of our clients.

In 2027 we eliminated 100% of our
single-use plastic waste.

Since 2019 to March 2022 we
granted 5,569 education and
entrepreneur scholarships in Chile,

Between 2019 and June 2022 we
have supported 348246 people
through education programs and
other means of support to benefit
people in vulnerable situatians.

As a result of the commitment Santander has to people, the environment and good corporate governance, manifested through the
main sustainable development and responsible banking initiatives, Santander has achieved the following ESG indicators:

Included in Chile, MILA and Emerging Markets

(. International index that evaluates the sustainable development of the
Environmental, Social and Governance aspects. Currently we have 77 points, and
E’m’aﬁggi’m iaie in the 97% percentile.

. *8
WL

Advanced

MSCI
ESG RATINGS

ccc ] 8e 8BB Ak AARA

MSCI

LAST UPDWTE: April 09, 2021

Included in the Latam Emerging and Glebal Emerging Indices. Positive evaluation
in the Social and Environmental dimension compared to other Banks.

FTSE4Good
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Strategic pillars

We want to offer innovative, sustainable financial solutions that have purpose and excellence
while providing the best experience, earning our clients’ loyalty.
Focus: Experience | Consultancy | Digital | Scale

Clients
Main KPls
2020 Results 2021 Results June 2022 Results
Clients NPS 51% Top 1 (Gapof 3with  60% Top 1 (Gapof 7 55% Top 1 (Gapof 2
second place) with second place) with second place)
Total clients 3,607,609 {+5.5%) 4,116,307 (+14.1%) 4,028,551 [+3.5% Yov)
Loyal clients 764,407 (+8.6%) 832,405 (+8.9%) 815,627 (+4.9% YoY)
Digital clients 1,546,524 (+24.0%) 2,016,947 (+30.4%) 1,964,197 (+5.2% Yov}

Mote: Camparison and year-on-year growth

During the quarter customers with current accounts (including Superdigital accounts) continued to grow, growing 9.7%
YTD and 29.6% YoY, attracted by our digital product offering. Digital customers grew 5.2% YoY and loyal customers
(individual customers who have 4 products or more with a minimum level of profitability and usage and companies with
a minimurn profitability and usage of products) grew 4.9% YoY.

Current accounts Total clients Digital clients Loyal clients

| i > N on BB 0%

2188 2,35 3,893

Includes Superdigital

4,116 4,029

Jun-21  Dec-21  Jun-22 s DEI e Jun-21  Dee-21  Jun-22 Jun-21  Dec-21  Jun-22

Mumber of thousands of clients
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Launch of Prospera and Cuenta Pyme Life, our initiatives to bancarize SMEs and microentrepreneurs
St , According to a study by INE in 2019 there were some 745,000 formal microentrepreneurs. In the first quarter
pmmf of 2022 we launched Prospera Cuenta Pyme Life, both initiatives to foster SME bankarization and supporting

—— micro-entrepreneurs. Prospera is a simple current account to open without any minimum sales prerequisites

gy“%’éta ‘ | ife for people that enables them to do transactions for their business easily. For a single payment of $19,990 they
receive a mobile POS that permits them to receive same day sale deposits and receive payments directly on

their phone. Cuenta Pyme Life is for people that have a company open. In Chile, there is a government platform designed so any one
can open a company in one day, without any hassles or tedious paperwork. These same companies that are opened quickly and
digitally also look to open an account in the same manner, just like Cuenta Pyme Life which is 100% digital. The First six months are
free and these new companies gain access to a current account and debit card as well as Office Banking, the transactional platform

fram companies. Both alternatives are unigue in the market, focused on micre entrepreneurs that are quickly cross-sold through a

current account, debit account and Getnet. In the Future, these clients will also have access to loans.

Life surpasses 1 million clients Life Cliants

+42.0% 2
Santander Life continues to be the main contributor in new client growth due
to the success of the Meritolife program of this product and the digital 1,035,984

onboarding process of current account openings. The total number of Life 728,516
clients as of June 2022 increased 42.0% YoY and in the second quarter 2022
Life opened 59,366 current accounts reaching a total of 1,035,984 clients.
Santander Life clients are guickly monetized and have a high NP5 score
throughout the incorparation process.

Jun-21
Aug-21
Oct-21
Dec-21
Feb-22
Apr-22
Jun-22

Superdigital continues its acceleration in client acquisition with 42,010 new
clients in the quarter, reaching a total of 334,484 clients. This prepaid digital Superdigital clients
account is an attractive alternative for clients with little access to the banking
ecosystem especially during the pandemic when through the pandemic many ‘—m——’
could receive and manage their money from government initiatives. 334 484
Additionally, Superdigital has important alliances with companies like Uber
and Cornershop, attracting new clients. In January 2022 we signed an 1M
agreement with Todas Conectadas, a platform for women entrepreneurs in
Latin America and the Caribbean by the United Nations, Mastercard and
Microsoft. Superdigital will be the account that enables these women to
receive payments, and have access to financial education classes and benefits,
free of cost.

G Y ﬂ?' 'C" »oa
S o &

Current account market share increases 130 bp to 29,1%

As a result of our efforts, the market share of the Bank in current accounts continues to rise drastically. According to the latest
information available, as of April 2022, the net current account openings were equivalent to over 57.3% of total accounts opened in
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the rest of the banking systern in the last twelve months, reaching a market share of 29.7% in current accounts. These numbers do
not include Superdigital since these are categorized as debit cards.

Furthermore, with the volatility in the exchange rate, we have seen increasing demand from clients for US$ current accounts.

Current account market share USS Current account market share
Santander Chile? Santander Chile?
+770bp +1170pb
31.3% 34.5%
29.1% 26.0%
21.4% 22.0% °/8% 22.8%
Apr-19  Apr-20 Apr-21 | Apr-22 Apr-19 Apr-20 Apr-21 Apr-22

The success of Getnet continues

Total POS
The entrance of Getnet in the acquiring market in Chile cantinues to show
111,480 good results. The reception of clients has been high with over 111,000 POS
installed for 93,000 clients, of which 94% are SMEs. Through Prospera, we
68,168 have started selling mobile POS, a more compact POS, and currently we have
sold over 3,200 of these mPOS. Furthermore in 2022 Getnet launched
ecommerce, attracting some 280 business with some Ch$ 347 million in sales
11,456 in June, Getnet has an NPS of 61 points, with over $318 billion in monthly
sales through our POS. A key characteristic has been receiving the deposit of
L ere il e e e e m 2y sales up to 5 times a day including weekends. Getnet generated fees for
& L L L A 2 & L4 about $9,170 million in 2022 so far.
m B @ 2 o © © & m©
=2 s Wi Z2 - = =

We continue to grow our Work/Café branches

\With the pandemic, the Workcafé branch transformation continues. During the last year, we have opened 9 Workcafés, while we
have closed 34 branches, mainly Select branches, aimed at higher income clients and traditional branches. In total, we currently have
310 branches, 9.9% less than last year.
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We want to be the best company to work in Chile, committed to our SPF culture
Focus: Empathetic, committed, and flexible culture
| Leadership at the service of culture | Cultivate the vocation to learn

Employees
Main KPIs
2020 Results 2021 Results June 2022 Results
Employees Commitment index 87% in 2019, During 94% This is now being
2020, due to the pandemic measured on a
a survey was  not quarterly basis through
conducted a new survey in order
to have information in
a timelier Form. As of
June, this measure was
80%
Leadership index 87% in 2019. During 95% This is now being
2020, due to the pandemic measured on a
a survey was  not quarterly basis through
conducted anew survey in order
to have infermation in
a timelier form. As of
June, this measure was
9/10.
Diversity 21.5% in leadership 28.3% in leadership
positions positions
1.2% with disability
Gender pay gap 2.5% 2.5%

For more indicators on employees, please see the 10 Responsible Banking commitments,
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& We want to be a more profitable and sustainable bank with solid capital levels and optimal
@DB‘-’ management of all risks.
Focus: Profitability and sustainability| Risks and capital

Shareholders

Main KPIs
2020 Results 2027 Results June 2022 Results
Shareholders  ROE 14.5% 22.7% 28.7%
(Top 2)
Efficiency 40% (Top 1) 40.1% (Top 1)’ 37.9%'
(Top 2)
Asset quality NPL 1.4% [gap of 2 bps NPL1.2% (gapof 17 bps  1.5%
with Peer Group) with Peer Group)
Solvency 10.7% 9.6% 9.6%
CET1 (Minimum 10% at year-
end)

1. Results for 2027 and March 2022, efficiency ratio is calculated as operatignal expenses divided by operational income,

Investor meetings

The Bank maintains constant communication with its analysts and investors. In the quarter, we had around 230 meetings and reached
around 615 meeting this year so far. We started having once again physical meetings and look Forward to participating in these

upcoming conferences:

August:
HSBC: ESG Summer series with LatAm Financials

September:

Credit Suisse: 16th Annual LatAm Equities Conference
Credicorp: Capital Markets Event 2022

HSBC: Global Emerging Markets Forum

October:
BTG Pactual: Latam CEO Conference

Be on the look out for new Investor Day in November....
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Ordinary Shareholders' Meeting

We held the Ordinary Shareholders” Meeting on April 27, 2022. Among other issues, the dividend payout of 60% of 2021 earnings
were approved, equivalent to a dividend yield of 5.5% with the stock price at the record date. For more infarmation, see our website

for Sharehalder Meetings.

We want to be recognised as a responsible bank committed to our community's well-being,
encouraging environmental care and sustainable social development.
Focus: Environment | Social | Corporate governance

%‘J

Community
Main KPIs
2020 Results 2021 Results June 2022 Results
Community Financial 921,779 1,693,277 2,052,547
empowerment
Support people 103,792 281,212 348,246
through
community aid
programs.
Sustainable financing Us$267.3 million U5%467.3 million as of
March 2022
Sustainability index Percentile 90 Percentile 91 We are in the process of

BitSight Index

DJ5I Chile, MILA &
Emerging Markets

810

DJSI Chile, MILA &
Emerging Markets

800

For more indicators on communities, please see the 10 Responsible Banking commitments.

Corporate governance

DJs1 2022

Index still not available
for 2022

For mare information on our corporate governance please see Section 3 of our Management Commentary for 1022.

For more information on the composition of our Board of Directors and organizational structure, please see Our Top
Management on our IR website.
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Latest events and material Facts

During the quarter we also received the following awards:

Euromoney awarded us Best Bank in Chile for 2022.

Santander was recognized as best bank For Treasury and cash management in Chile by Global finance.
Global Finance awarded us with a Sustainable finance award for Chile for 2022.

Best digital bank in Chile for 2022 by Global Banking and Finance.

Also the Santander Group has announced a new corporate building for Santander Chile to be ready in 2026, involving an
investment of US$ 350 million. The building will meet the most high standards of sustainability and energy efficiency.

Shareholders’ meeting

In the Ordinary Shareholder's Meeting of Banco Santander Chile on April 27, 2022, along with the approval of the 2021
Consolidated Financial Statements, it was agreed to distribute 60% of earnings attributable to shareholders, which were
£774,959 million as of December 31, 2021. These earnings correspond to $2.46741747 for each share. The remaining
40% were assigned to the Bank's reserves.

The following was also approved:

Determination of Board remuneration

Appointment of external auditors: PricewaterhouseCoopers Consultores Auditores SpA were approved as auditors
for the year 2022,

Designation of local risk rating agencies Feller and ICR.

Report of the Directors and Audit Committee, determination of the remuneration of its members and the budget
of expenses for its operation for 2022.

Give a report of the related party transactions.

Material Facts:

22-03-2022 Ordinary meetings, citations, agreements and proposals.

Pursuant to the provisions of articles 9 and 10 of Law No. 18,045, it is reported that in today’s ordinary
session, the Board of Directors of Banco Santander-Chile agreed to call an Ordinary Shareholders’
Meeting, to be held solely and exclusively by means of remote communication, for Wednesday, April
27,2022,

28-04-2022 Ordinary meetings, citations, agreements and proposals.

Reports as an essential fact that the Ordinary Shareholders' Meeting was held on April 27, 2022,
attaching a copy of the notice published on April 28 in the newspaper El Mercurio, where it
communicates the agreement adopted at said meeting to distribute a dividend of $2 46741747 per
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share, which is available to sharehalders at the bank's headquarters or at any of its branches, both in
the Metropolitan Region and in the rest of the country.

Subsequent events
2T-07-2022 Changes to organizational structure

In accordance with the provisions of articles 9 or 10 of Law No. 18,045, on the Securities Market, and other
pertinent legal requlations, | comply with informing you as an essential Fact that Mr. Miguel Mata Huerta leaves
the position of General Manager of Banco Santander-Chile from next August 1, He will be replaced from that day
on by Mr. Roman Blanco Reinosa, an executive with vast experience in the Santander Group.

Notwithstanding the Foregeing, Mr. Mata will continue collaborating for the time necessary to carry out an
adequate transition.

The foregoing was approved in an extracrdinary meeting of the Banco Santander-Chile board of directors held
today, thanking Mr. Miguel Mata for his contribution to the bank and Grupo Santander in Chile.
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Annex 2: Balance sheet

Assets

Cash and deposits in banks

Cash items in process of collection
Financial assets for trading at fair value thraugh
ERmings

Financiol derivotive contracts
Financinl debt instruments
Financial assets at fair value threugh ather
comprehensive inCome
Finameinl debt instrwments
Other financial instruments
Finangial derivative contracts for bedge accounting
Financial assets at amortized cost
Irvestmants wunder resale agreemants
Finoncial debt instruments

Interbank loans, net

Loans and account receivobles from customers-
Commercio!

Loans and account receivobles from customers-

Mortgoga
Loans and sccount receivables fram customers-
Consumer

Investments in associates and other companies
Intangible assets

Froperty, plant and equipment
Assats with Leasing rights

Current taxes

Deferred taxes

Otther assets

Mon-current assats and groups for sale
TOTAL ASSETS

Jun-22 Dec-21
Ch Million
2,800,381 2,881,558
507,463 300,21
14,579,153 9,567.818
14,495,254 9,494.471
83,859 73,347
6,020,627  5.900,736
5,545,358 5,801,378

75225 99,418
B94,425 629,136
41,722,124 40,262,257
4,581,683 4,697,790
12 428
17,684,096 17,033,456
14,617,466 13,802,214
4,838,886 4734429
41,264 37,605
93,326 95411
173857 180,290
180,136 184,523
B304 121534
321619 418763
3424801 2932813
26,769 22,207
70,864,440 63,635,077

Jun-22(Dac-21
% Chy.

0.3%
30.0%

52.4%

527%
T4.4%

2.0%

2.5%
-24.3%
42.2%

16%

-l

-2.3%

S7.2%

18%
5.9%

2.2%

9.5%
{2.2%)
[8.5%)
(2.4%)
(93.2%)
{23.2%)
16.8%
20.5%
1.4%

LIABILITIES
Cashitems in progess of being deared
Financial liabilities for trading at fair value through
TGS
Finonciof derivalive controcts
Financial desivative contracts for hedge accounting
Financial labilities at amortized cost
Drepasits and ather demand liabilities
Time depasits and other time Lobilities
Ohligations wadar reparchase agreements
Irterbmmk barmowings
Issued debt instruments
Other financial labilities
Obligations far leasing contracts
Financial instruments of issued regulatory capital
Provisions for contingencies
Provisions for dividend, payment of interest and re-
appreciation of financial instruments of issued
regulatary capital
Special pravisions for credit risk
Currant taxes
Deferred tases
Other liabilities
TOTAL LIABILITIES
EQUITY
Capital

Reserves
Accurmulated ather comprehensive incorme

Elaments that will not be reclossified bo sormings
Elements that con be reclossified fo eornings
Bataingd sarnings frem prior years
Income from the period
Provisions fior dividend, payment of interest and re-
appreciation of finandial instruments of issued
requlatary capital
Tatal Shareholders’ Equity
Non-cantralling intesest
EQUITY
TOTAL LIABILITIES AND EQUITY

lun-22 Dec-21
Ch Million
426,556 379,934
14,222,893 9,507,031
14,222,893 9,507,031
4,382,889 1,364,270
44,989,235 44,063,540
15,725,629 17,500,938
11,803,299 10,131,055
811,731 #6634
0,243,716  8825,583
7,013,641 6,835,423
300,219 182,907
140180 139,795
2,207,706 2,054,105
159,342 165,546
161,539 238,770
204,596 288,005
1,995 -
1,836 91,463
214960 1612411
67,193,727 58,905,800
891303 891,303
2871772 2,557,816
(520,608)  (354,364)
592 576
(521,200)  [354,340)
{13,785) e
521,257 778333
(161,538) (238771
3,588,420 3,634,917
102,293 94,360
3,600,713 3,729,277
70,884,440 63,635,077

% Cha.
12.3%
49.6%
495%
74.7%
2.0%
(12.2%)
17.4%
837.0%
4.7%
1%
64,75
03%
11.9%
(3.8%)

[32.3%)

1.5%
%
{08.0%)
31.2%
12.2%

0.0%
123%
46,9%

29%
46.8%
%
(33.1%)

[32.3%)

(13%)
8.4%
{1.0%)
11.4%

Jun-22{Dee-21
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Annex 3: Income Statement YTD

Jun-22 Jun-21 Jun=22{Jun-21

Ch% Million % Cha.
Interest income 1,177,532 BET972 32.6%
Interest expense (824 308) {147,060 AG06%
Net interest income 353,136 740,912 {52.3%)
Readjustrment income BEZ2,943 166,192 310.4%
Readjustment expense (78,527 148,606) 53.3%
Net readjustment income Bb4,416 116,586 418.4%
Net income from interest and readjustment 957,551 857,498 1.7%
Fes and commission income 246,064 268,758 28.8%
Fee and commission expense {154,005 {105,168] 46,5%
Net Fee and commission income 191,568 163,569 17.3%
Financial assels not for trading (58,613 7029 [933.8%)
Result from de recognition of financial assets and liabilities ab omortized
cast and of financial assets at fair value with chonges in other 16,113 2211 522.1%
comprehensive income
Changes, readjustments ond hedge accounting in Fareign currency 141,756 80,029 136.1%
Net financial result 99,256 69,290 43.2%
Income from investments in associates and other companies 4,353 025 I75.0%
Results from non-current assets and nor-continued cperations (1,953] Edl [332.2%)
Qther operating income 1.241 740 67.6%
Total operating income 1,252,458 1,082,883 14.6%
Personnel expenses {208,797 (200,659 4.1%
Administrative expenses {124,102) {135.686) 6.2%
Depreciation and amortization (64,083 (58,324} 9.9%
Impairment of non-financial assets " - =%
Other cperating expenses (57,534 (42,712} 347%
Total operating expenses [474,5186) (437,381) B.5%
Operating results before credit losses 777,842 655,502 18.7%
Expense for provisions established for credit risk of loons ot omortized cost 202 685) (169,003] 19.9%
Expense for special provisions for cradit risk (4,757] 44,814} |B5.3%)
Recovery of written-off loans 45,246 35,674 26.8%
Impairment for credit risk for ather financial assets of amortized cost and 1256l 75 575.1%)
financiol ossets at fair value through other comprehensive income
Credit loss expenses [162,602) (178.068) (8.7%)
Net income From ordinary activities before bax 615,340 477434 2B.9%
Income tax (86,146) (103,584) (16.5%)
Consolidated income For the period 55,104 373,850 41,6%
Income attributable to shareholders 521,257 370,069 #0.9%

Income attributable to non-controlling interest 7.537 7E 100.9%




Annex 4: Quarterly results

2022 1022 2021 2q22f2021 20221022
§ Million % Chg.

Interest income 662,085 515,447 445,010 48.8% 28.4%
Interest expense {530,757) E_293.53‘3] [69,932) B59.0% 80.8%
et interest ingame 131,328 221,808 375,077 |65.0%) (40.8%)
Readjustment income 447 648 235,295 84,109 432.2% 90.3%
Readjustment expense (48,891} (29,636} (25,386} B92.6% 65,0%
Net readjustment income 308,757 205,658 58,723 579.0% 93.9%
Net income from interest and readjustment 530,085 427 456 433,800 22.2% 24.0%
Fee and commission income 173,935 172,129 135,709 28.2% 1.0%
Fee and commission expense (79,112} [74,983) (54,736} 4.4. 5% 5. 5!%
Net fee and commission income 94,823 97,147 80,973 17.1% (2.4%)
Financial assets not for troding (76,319) 17,706 [18,455) 313.5% [531.0%)
Result from derecognition of financial assets and liabilities at
omovtized cost and of finoncial assets at fair value with 2,021 14,082 3,005 (32.7%) (85.7%)
changes in other comprehensive income
erlrnr:g:z;, readiustments and hedge accounting in Foreign 116,695 25,060 55,529 110.2% 465,75
Met financial result 42,398 56,858 40,079 58% [25.4%)
Income From investments in associates and other companies 3,033 1,360 622 3I87.8% 123.0%
isz{:ﬁ:;nsm non-current assets and non-continued (1.053) (a0} 584 (277.4%) 17.0%
Other eperaling income 1,020 221 313 226.3% 361.1%
Total operating income 670,307 582,152 556,380 20.5% 15.1%
Personnel expenses {111,257) (97, 546) -103,789 T7.2% 14.1%
Administrative expenses (73,059} (71,043} -66,264 10.3% 2.8%
Depreciation and amaortization (32,469) [31,674) -30,595 B.1% 2.7%
Impairment of non-financial assets = 23 - =% =%
Other operating expenses (37,848} [19,686) -21,486 76.2% 92.3%
Total operating expenses (254,628]) (219,889) (222,134) 14.6% 15.8%
Operating results before credit losses ] 415,679 362,263 334,246 24.4% 14.7%
Drpense forprovsens esablsiedfor qedl (skOTloan= et pieosn)  (8ee1a)  sBTE8  08%  340%
Expense for speciol provisions for credit risk (1.87%) (2,918) -20,589 (90.9%) (35.6%)
Recovery of written-off loans 27,146 18,100 18,738 44.9% 50.0%
Impairment for credit risk for other finoncial ossets of
amortized costand financial assets at fair value through other (341) {15} 105 (424.9%) 2156.6%
comprefensive income
Credit loss expenses [91,155) {71.447) (90,524) 0.7% 27.6%
Net income From ordinary activities before tax 324,525 290,816 243539 33.3% 11.6%
Incomie tax [35,036) [51,110) -BAGT0 35.1%) [31.5%)
Consolidated income for the period 288 488 238,706 189569 52.7% 20.8%
Income attributable to shareholders 285,514 235,743 188.045 51.8% 21.1%
Income attributable b nan-contrelling interest 3,974 3,963 1524 160.7% 0.3%
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Annex 5: Quarterly evolution of main ratios and other information

Ch$ Million 2021 3021 4021 1Qz22 2022
Loans

Consumer loans 4,743 267 4,856,975 4,899 248 5,023,362 5,100,573
Residential mortgage loans 12,971,106 13,354,321 13,8?5,1?5 14,158,430 14,723 306
Commercial loans 16,957,074 17,539,430 17,653 446  17589,259 18,333,042
Interbank loans 7643 6,102 418 - 12
Total loans (including interbank) 34,679,090 35,756,829 36,628,704 36,771,052 38,156,933
Allowance for loan losses (958,516) (938,608) (958, 769) {066,603 (1,016,473)
Total leans, net of allowances 33;?2(].,5?4 34,31_3,221 35,669,935 3-{'?,!49,533 38, 332.,1 B2
Deposits

Demand deposits 17,722,252 17,367,117 17,900,917 16,880,011 15,725,629
Time depasits 11,755,807 12,489,856 10,131,056 10,159,808 11,893,299
Total deposits 29,478 0cD 29,856,973 28,031,573 2?,039,@1 B_ 2?,@13,923_
Mutual funds (OFf balance sheet) 8300614 8853114 7,891,967 7,770,152 8,012,866
Tatal customer funds 37778674 38710087 35923940 34800971 35,631,794
Loans [ Deposits? 87.2% B9.7% 97.3% 101.9% 101.0%
Average balances

Avg. interest earning assets 41,718,056 43,656,767 45,605,792 46,154,793 47,228,515
Avg. Loans 34,54?,8?{] 35,2_?5_,941_] _3!_3,_'!93.3_-4[] 3_5.5-42,55_8 37,470,231 :
Avg, assets 56,844,125 60483596 64,091,888 61,691,305 65505470
Avg, demand deposits 16,789,441 17,632,050 17,708,223 17,222,801 16,629,112
Bvg equity 3,445010 3,357,088 3,480,832 3,676,692 3,606,745
Avg. free funds (demand plus equity) 20,234,451 20,989,138 21,189,055 20,859,453 20,235 856
Capitalization

Risk weighted assets 33,905,159 34985597 37,936,332 36483245 38370970
Tier | [Shareholders’ equity) 3,926,008 3,897,210 4,466,412 4,712,539 4,714,419
Tierll 1,046,217 1,055,380 1,310,419 1,426,781 1,499,637
Regulatary capital 4973126 4952 600 5,776,831 6,139,321 6,214,056
Core Capital ratio 10.1% 89.6% 9.2% 10.4% 9.6%
Tier | ratio 11.6% 11.1% 11.8% 12.9% 12.3%
Tier Il ratio 3.1% 3.0% 3.5% 3.9% 3.9%
BIS ratio 14.7% 14.2% 15.2% 16.8% 16.2%
Profitability & Efficiency

Met interest margin [NIM)2 4.2% 4.0% 4.4% 3.7% 4.5%
Efficiency ratio? 39.9% 43.2% 35.9% I7.8% 38.0%
Costs / assets’ 1.6% 1.6% 1.4% 1.4% 1.6%
Avg, Demand depasits [ interest earning assets A40.2% 40,4% 38.8% 37.3% 35.2%
Return on avg. Equity 21.8% 21.0% 26.7% 25.6% NT%
Return on avg. Assets 1.3% 1.2% 1.5% 1.5% 1.7%
Return on RWA 2.2% 2.1% 2.5% 2.6% 2.9%
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ChS$ Millien 2021 3a21 4021 1Q22 2022
Asset quality

Impaired loanss 1,691,481 1,663,906 1,652,788 1,646,745 1,783,876
Non-p_er{ormlng loans II'_IFLs}_" 446,625 438,248 449 835 439,530 559,_5[)3
Past due loans’ 284,999 273,156 248,902 262,225 274,705
Loan |oss reserves {958,516) (938,608) [958,767) (966,603) (1,016,473)
Impaired loans / total loans 4,9%, 4. 7% 4.5% 4.5% 4.7%
MPLs J total laans 1.3% 1.2% 1.2% 1.2% 1.5%
POL / total loans 0.8% 0.8% 0.7% 0.7% 0.7%
Coverage of NPLs (Loan loss allowance / NPLs) 214.6% 214.2% 213.71% 279.9% 181.7%
Coverage of PDLs (Loan loss allowance / PDLs) 336.3% 343.6% 385.2% 368.6% 370.0%
Risk index {Loan loss allowances / Loans)® 2.8% 2.6% 2.6% 2.6% 2.7%
ch;s::]:kredit (prov expense annualized [/ avg. 1.0% 10% 13% 0.8% 10%

Clients and service channels (#)

Total clients 3,893 309 4,015,157 4,116,307 4,183,188 4,028 551
Digital clients 1867167 1,933,581 2,016,947 1,996,386 1,964,197
Current accaunt holders (including Superdigital) 1,848 457 2,004,722 2,184,012 2,282,296 2,395,718
Branches 344 339 326 324 E3lY]
ATMs (includes depositary ATMs) 1,257 1,259 1,338 1,433 1,469
Emnployees 10,240 10,018 9,988 0,854 9,541

Market information (period-end)

Net income per share (ChS) 1.00 0.94 1.23 1.25 1.52
) Met income per ADR (U55) 0.55 0.46 0.58 0.64 U_EE.
Stock price 36.31 40.63 34,25 44.31 37.05
ADR price 19.87 19.77 16.29 22.59 16.29
Market capitalization (USSmn) 5,361.00 9,224.00 7.674.00 10,667.00 7,750.00
Shares outstanding 188,446 188,446 188,446 188,446 188 446
ADRs {1 ADR = 400 shares) 471 471 471 471 471
Other Data
Quarterly UF inflation rate? 1.1% 1.3% 3.0% 2.4% 4.3%
-[E:;;:;:::nk maonetary palicy reference rate 0.5% 1.5% 4.0% 7.0% 9.0%
Observed Exchange rate (Ch$/US$) (period-end) 732.08 811.46 854.48 784,19 92212

1. Ratia = (Net Loans - partion of mortgages funded with long-term bonds) | (Time deposits + Demand daposits)

2, NIM = Hel interest income annualized divided by interest earming assels

3, Efficiency ratio =0perating expenses | Operating income

4, Costs [ assets = [Persannel expenses + Adm. Expenses + depreciation] [ Total assets

5. impaired Loans include: [A) for loans individually evaluated for impairment, {i) the carrying amount of all Inans to clients that ara ratad C1 through €6 and (ii] the carrying
amount of leans to an individual client with a loan that is non-performing, regardless of categary. excluding residential martgage loans, if the past-due amounton the mortgage
Loan is Less than 90 days; and [B) For loans collectively evaluatid For impairment, [i) the carrying amownt of botal kaans ta 3 client, when a Lean b that client is nea-performing or
has been renegotiated, excluding perfarming residential martgage eans, and (1] if the lean that is nor-performing or renegatiated is a residential mertgage [oan, all loans to that
cliant.

6, Cagital + Futura interest of all loans with one installment S0 days or more overdue,

7, Tetalinstallroents plus lines of credit more than 90 days overdue,

8. Based on Internal credit models and CMF guidelines. Banks must have a 100% coverage of risk index.

9. Calrulated using the variation of the Unidad de Fomenta {UF] in the period.
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