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Tax reform:
• The proposal includes: (i) Restructure income tax system; (ii) Reducing tax exemptions; (iii) Mining

royalty, and (iv) Corrective taxes.
• The government expects to collect 3.6% of GDP with this reform to fund social expenditure.

Pension reform
• Not-contributive pillar: Guaranteed Universal Pension (PGU) Ch$250/mth (USD$280). Contributive

pillar: 10.5% from employees to individual savings accounts and 6% from employers to a collective
savings scheme

• Public agency will play the operational role (ISP). Public and private investment management
companies will compete for AUM.

Fintech law
• On the 4th of January of 2023, the new Fintech Law became officially a law. It updates the

regulation of the financial industry, recognizing the existence of new business models based on
technology.

• Fintechs will be under the regulatory perimeter of the CMF and capital requirements
• Regulates open banking establishing that consumers are the owners of their financial information.
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Constitutional Council Expert Commission Technical Commission

• Parity between men and women

• Indigenous representation 

proportional to their vote

• Elected by direct and mandatory 

vote 

• 12 appointed by the Senate and 

12 by the lower house in 

proportion to the representation of 

each party.

• Approved by 4/7

• Appointed by the Senate 

based on the lower house 

proposal 

• Approved by 4/7

+ Indigenous

Representatives 
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Efficiency

Market share4



10



11



12



13

1,857 1,699 
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Fulfilled all 10 Responsible Banking Targets for 2022
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NIM 2023e

UF inflation 2023 8.2% 9.2% 10.2%

4.3% 2.9% 2.6% 2.3%

5.3% 3.1% 2.8% 2.5%

6.3% 3.3% 3.0% 2.7%

Avg MPR
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NPLs, Impaired and coverage of NPLs
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