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Santiago, March 13, 2007

Mr.
Gustavo Arriagada Morales
Superintendent of Banks and Financial Institutions

Dear Sir,

          As a consequence of a private auction arranged by the Bank, we inform you that through public deed dated March 9, 2007 issued at the notary of Mr.
Cosme Fernando Gomila Gatica, the Bank has sold to Fondo de Inversión Privado Prestamos Activos, administered by Larraín Vial Administradora General de
Fondos S.A, a portfolio of charged-off and past due loans as of September 30, 2006.

          The price of this operation was US$67,563,682.39 which has been paid in cash. In conformity with this contract, 25% of this sale was set aside in an
Escrow Account and, therefore, the Bank will set aside a provision of US$16,890,920.60.

          The proceeds from this sale will be destined to strengthen the Bank’s balance sheet and finance investment projects in retail banking.

          We also inform that Fondo de Inversión Privado Prestamos Activos, administered by Larraín Vial Administradora General de Fondos S.A is not a related
party of the Bank

 Sincerely,  
   
   
  Gonzalo Romero Astaburuaga
            General Counsel
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